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LOUIS PLC

AHAQYH TON MEAON TOY AIOIKHTIKOY YXYMBOYAIOY KAI TON YIIEYOYNON THY ETAIPEIAY
I'TA TH 2YNTAZEH TON ENOITOIHMENQN KAI XOQPIXTON OIKONOMIKON KATAYXTAYXEQON

Xoppova pe to apbpo 9, edapia (3)(y) ko (7) tov mepi twv IIpotmobécewv Awpdvelag (Kwntég A&ieg mpog
Awmpaypdrtevon og PuBulopevn Ayopd) Nouo tov 2007, (N.190 (1)/2007) (o "Noéuoc"), eueic ta uéin tov
Aroum kol ZvpBovAiov Kot ot ALl LTEVOVVOL Y10 TIG EVOTOUMUEVES KOl YWPLOTEG OIKOVOUKEG KOTAGTACELS TNG
Louis plc (n "Etotpeia”) yio 1o £tog mov €éAnée otig 31 AekepPpiov 2019, emBefaidvovpe 011, €& dowv yvmpilovpe:

(o) Ol ETNOLEC EVOMOMUEVES KOlL YOPIOTEG OIKOVOMIKEG KOTOOTACELS Ol  Omoieg  mapovctalovion
oT1G oeAideg 49 péypt 180:

(1) «xotoptiomkav ocvpemve pe ta Awebvy TIpoétomo Xpnpotookovopukng Avaeopds Om®G ovTd
vioBemOnkav and v Evpondaixh ‘Eveoon, kot copeovae pe tig dtotdéelg tov Apbpov 9, eddeto (4) Tov
Noépov, kot

(i) mapéyovv adnbwvn ko dikain €OV TOV TEPIOVCIOKMV GTOLXEIMV KOl VTOYPEDGE®V, TNG OTKOVOLIKNG
0éong ko tewv omotehecpdtov g Etoupeiog kKol TV EMYEPNOE®V TOL TEPIAAUPAVOVTOL OTIG
EVOTOMUEVEG KO YWPIOTEG OIKOVOUIKEG KOTAGTAGES MG GVUVOLO, Kol

B n 'ExBeon Awyeiprong ko Evorompévn ‘ExBeon Awyeipiong mapéyet dikon avoaokdnnon tov eEelMéemv
KOl TNG am6doonsg KaOdG Kol TG OKOVOMKNG KoTaoTaons ¢ Etapeiog Kot tov emiyelpnoemy mov
TEPAAUPAVOVTOAL OTIG EVOTOMUEVES KOl YWOPLOTEG OTKOVOLIKES KATAOTAGELS (G GUVOAO, Hali Le Teptypoan|
TOV KUPLOTEPOV KIVOOVOV Kot 0fEPAIOTTOV TOV AVTILETOTILOLV.

Méin AroiknTikoY Zoppoviiov ko vagvOvvor g Etarpeiog yio ) oOvraén Tov evorompuévev Kol opLeTav
OKOVOIIKOV KUTUGTAGEMV

Kwotdakng Aoiov [Ipdedpog, Mn ExtehesTikdc ZOUPOVAOG  ovviiniiiiiiieeieennn.
ldowv TTepdiog Extedeotikdg ZOUPOVAOG s
Aodng Aoiov Extedeotikds ZOUPOVAOG e
Xpiotog MavpéAing Mn Extedeotikdg ZOUPOVAOG e
Be6dmpoc Mivtievtov Mn Extedeotikog ZOUPOVAOS e
Tdpyoc Avoidng Mn ExtedeotikOg ZOUPOVAOG e
Taxng Taovoidvng Mn Extedeotikdc ZOUPOVAOG e
KAeomdtpo Kittn Mn Extedeotikdg ZOUPOVAOG e
Méprog Iodvvov Owovoutkdg  AleVBUVTING  ZUYKPOTNHOTOG «euvnenerenenenenenenennnnens

(Chief Financial Officer)

Ztavpog Poocog OWKOVOUIKOG AOYIOTIG i
(Financial Accountant)

Agvkwoia, 22 Iovviov 2020



LOUIS PLC

EKOEXH AIAXEIPIXHY KAI ENOITIOIHMENH EKOEXH AIAXEIPIXHY

To Arowntikd Zoppodio g Louis plec (n "Etaipeia") vrofdaiier ota péin v Etiowa 'ExBeon tov poli pe tig
EAEYLEVES EVOTTOMUEVES KOl YOPIOTES OIKOVOULKES KoTaoTdoelg g Etapeiog ko tov Quyoatpikdv g (mov poli
avaeéPovTol ¢ to "Zuykpdtnua) yio 1o £tog mov EAnée otig 31 Askepfpiov 2019.

OIKONOMIKEXZ KATAXTAXEIX

O1 £T101EG OIKOVOUIKES KOTOOGTAGELG TEPIAAUPAVOLV TIG EVOTOMUEVES OIKOVOUIKES KaTooTAoEl; TG Louis Ple ko
TIG Y®PIoTEG OWoVopKEG Kataotdoelg tng Louis Plc. Ot evomompéves otKovopKEG KOTAGTACELS Y. TO £T0G
TEPIMOUPAVOUY TIG OIKOVOUIKEG KOTOOTACES TG Etaipeiog kot tov Buyatpikdv etopeidv Tng ot omoieg
mapovstalovior ot onueioon 37 TmV EVOTOUEVOV KOl YOPLOTAOV OIKOVOUIKDV KOTAGTACEMV.

To Zuykpotnpa otic 31 AskepPpiov 2019 dev kateiye enevodoelg oe cuVIEdEEVeG eTapeieg 1) KOovompasies.
YYXTAXZH

H Louis plc (n "Etaipeio) cvotadnie otv Kompo otig 31 Askepfpiov 1998 mg 101wtk etaupeio meploptopévng
gvBovne. Xtig 14 Maiov 1999, n Etapeio petatpdnnke oe dnpocto toipeics GOUPOVA LE TIC TPOVOLEG TOV TEPT
Etaipeidv Nopov g Konpov, Keop. 113, kat otig 3 Avyovotov 1999 eionyaye tovg TitAovg g 610 XpnpHoTioTiplo
A&wv Kompov. H Etapeio eivon Buyatpikn g bwtikng etarpeiog Clin Company Ltd (n "I8bvovsa"). To
gyyeypappévo ypaopeio g Etatpeiog Ppioketar ot Asopdpo Agpecov 11,2112, Asvkwoia.

APAXTHPIOTHTEX

O1 dpactnpoTTEG TOV ZVYKPOTHHATOS Katd TO €106 2019 cuvéyicay va meptiapfdvovy v Wdtoktnoia, Agttovpyia
Kot dwyeipion Eevodoyelakdv povadwv otny Kompo kot tny EALGSa, TV ayopd Kot eKmoinet Kivntig Kot okiving
neplovoiog. Emiong dpaoctnplonoleital oty 1d1okmoia, T vavA®oTn Gg TPITovg, EUTOPIKN Kot TEXVIKY dloyeipion
Kpovallepomlolmv, ™ deEaywyn kpovallEpmv, KoBmG eniong Kot TNV TOPOY YPNLATOOIKOVOUIK®Y SIEVKOADVGEDV
o€ BuyaTpikég 1 GLYYEVIKES ETOLPEIES TOV ZVYKPOTALLOTOG.

H éie€aywyn kpovaliépmv kat 1 vaviwnon kpovallepdmloimv og Tpitovg de&ayetan péom g Celestyal Cruises Ltd
("Celestyal"), otnv omoia. n Louis Plc cvppeteiye katéyovrag to 100% tov petoykov g kepoAaiov, amd tig 13
Iovviov 2018. Katd ™ dibpketa tov 2019, ta dvo kpovallepdmAolo Tov ZVYKPOTHHOTOS AETOVPYNGAV VIO TNV
enovopio Celestyal og 600 dapopeTikég Yeypapikés meployés (Atyaio Kot avaTolky MecOYEL0) TPOGPEPOVTOG
Eexmprotd Spopordyia.

EZEETAXH TQN EEEAIZEEQN KAI TQN EINIAOXEQN TQN APAXTHPIOTHTQN KAI THX OEXHX
TOY XYTKPOTHMATOZX KAI THX ETAIPEIAX

Owovopkn} avdivon

Ta amoteréopata Tov Zvykpotipatog kot g Etapeiog yio to €tog mapovoidloviar otig oglideg 49 kat 55 tov
EVOTOMUEVOV KO YOPLGTAOV OTKOVOUIKMV KATOGTAGEWY, AVTIGTOYA.

Kvklog epyooicov

O KOKAOG EPYUOIOV TOL ZVYKPOTHHOTOS Yo T0 £10¢ 2019 mapovsioce avénon katd €35,4 ex. (+19,7%) oe oyxéon
pe to 2018, kupiwg Adym ocvumepiinyng tov aroteleopudtmv g Celestyal yio oAdxAnpo to 2019 (2018: and 116 13
Tovviov 2018 ko peténerta). H avénon ota eilcodnpata and Egvodoyelaxic epyasieg yo o 2019 aviAbe ota €6 &x.
mepimov.



LOUIS PLC

EKOEXH AIAXEIPIXHY KAI ENOITIOIHMENH EKOEXH AIAXEIPIXHY

EEETAXH TQN EEEAIZEQN KAI TQN EINTIAOXEQN TQN APAXTHPIOTHTQN KAI THX @EXHX
TOY XYITKPOTHMATOZX KAI THX ETAIPEIAX (cuvéyein)

Owovopikn avaivon (cuvéyela)

KaBapo kepoog

To evomompévo kabopd ké€Ppdog mov avaroyel otovg petdyovs e Etopeiog aviibe 1o 2019 ota €18,2 ex. o¢
ovykpion pe €30,2 ek. kaTd TV TPONyovpevn ypovid. YrnpEe dniadn po onpovtikny peiwon katd €12,0 ex. Avtd

opeiletor Kupimg oToVE KOAOVOOVG TAPEYOVTES TOV EMOPAGHUV APVNTIKA GTO, ATOTEAEGLLOTO TOV ZVYKPOTHHOTOC:

. 1N vioBétnon and v 1 Iavovapiov 2019 tov véov Aebvoig ITpotdimov Xpnuotookovopkng Avaeopds 16
(AITXA — IFRS 16) og oyéon pe 115 pobaoeig Eevodoyeinv kot GAALDV 0KIVATOV Tov NEPePE EMTPOGHETN
{nuio Yyovg €6,6 ex.

. ota £€E0da drdomaong Kot dAlo €£00a OV TPAYHOTOTOWONKAV €VTOG TOV £TOVG KOl oyeTilovTal Pe TNV
TOANOT TOV TEVTE EEVOSOYEINKOV LoVAdmY otV EALGSa cuvolikod vyovug €2,4 ek.

o n avénon g eoporoyicg vwovg €5,4 ek. kvpiong Ady® g pelmong avaPoriopevng opoloyiog Kot
TPOVOLDV TPONYOVUEVAOV ETOV KaTd TN d1dpkelo Tov 2018

. N {nuia amd amopeimon oty a&ia Twv TAoiwv Dyovg €14 k.

. kat, tov XemtéuPpio tov 2019, Adyw g mrtdyevong tov TovploTikov mpdktopa Thomas Cook, to

Yvykpotnpo Siéypawe eiompoktén Hyovg €0,7 ex. ota S10KNTIKA ££000 GTNV EVOMOMUEVT] KOTACTAON
AOYOPLOGHOD ATOTEAECUATOV.

Qg avtiotdBucua, enidpace Oetikd 0 kEPSOG amd TNV avaddpBpwon tov tpamelikov davelspov tng Celestyal
vyovg €17 ek.. Eniong, mepiiappdvetor oto evomompéva anotelécpoto yuo to £€tog 2018 képdog vyovg €11,3 exk.
oV TPokuye and TV avadidpBpwoon Tov Tpamelikold davelspov, KEPSog DWovg €1,2 k. TOL TPOEKLYE Ao TNV
anmoktnon tov emmiéov 49% tov petoymv g Celestyal, {nud and amopeiowon oty aio TEPLOVCLOK®Y GTOLEI®V
Vyovg €6,4 ek. kot kabapn {nud dyovg €3,4 k. amd TNV EKTOINGCT TEPLOVCLOKDOV GTOLXEIMV.

AIIXA 16 - MioOwoeic

To AIIXA 16 &iodyst onuovtiKég aAlOyEG 0TV AOYIOTIKY] OVTILETOTION TOV HMoOdoewy omd v TAELPE TOL
pioBwt vd TV évvola OTL Katapyeital TAEOV 1 O16KPIoN HETOED TNG AEITOVPYIKNG Kot XPNUATOSOTIKNG MeOwong,
omwg ioyve KoTd T0 TAPEAOOV cvppwve pe to AAIT 17, ko amorteiton amd tov piodmt) katd v évapén g
picbwong amd v pio 1 avayvoplon €vOg TEPIOVOIAKOL oTolXEloL pe dKaimpo ypnong Kot amd v GAAn n
OVaYVOPIoN MG LTOYXPEWMONG OV TPOKOTTEL amd v picBwon yw Oleg Tic wobooelg pe e€aipeon Tig
BpayvmpdBeoiieg (LkpodTEPES TOV 12 UNvaV) Kot TIG LIcOMGEIS TEPLOVGIOK®V oToLyElwV YapUnAng agiog.

Inueiovetar 6t n vioBétnon tov AIIXA 16 dev emnpedler kor dev Slopopomolel TIG TOUEWOKES POES TOL
Yvykpotiuatos. H apvnrikn emidpaorn ota amoteiécpato tov £tovg mov Anyet otig 31 Asgkepfpiov 2019, Oa
AVTIOTPOQEL 08 HeTayevEsTEPES TEPLOGOVE KATA TNV SdpKe TG HobmTikng meplddov Kot Ba empépetl Betikn
EMOPUOT) OTOL AMOTEAECLOTO TOV ZVYKPOTHLOTOG 6To UéALov. Ilepiocdtepec mAnpogopieg mopovsidloviar 6t
ONUELDOT] 2 T®V EVOTONUEVOV KL YOPIGTAOV OIKOVOUIKAOV KOTAGTAGEMV.

EBIDTAR

Ta Aettovpyikd k€pdN mPo TOK®V, POP®V, amocEcemV, ypeoiboewv kot evoikiov Eevodoyeiwv (EBITDAR) ywo o
2019 mopovoiacav advénon g tééewc tov €6,3 ek. (+10%) mov Kvping mponAbe amd ™ cvumepiinyn g
Celestyal oto amoteAéopata yioo oAdkANpo 1o 2019 (2018: amd Tig 13 Tovviov 2018). Tuykekpyéva, To KEPSN aVTA
0étog avABov ota €69 ex. oe oOykplon pe €62,6 gk. Katd TNV ovTioTolyn TeEPoIv TEPI0d0 Kot avTtd Tapd TNV
HEIMOT TOV AEITOVPYIKOV KEPODV TV Eevodoyeimv katd €1,3 ek.. InUElDdVETOL OTL GTO AEITOVPYIKE KEPON TV
Eevodoyeiwv ovumeptapfavovtol To ££0da ddomaong kot aAla ££0da OV TpaypaTomomONKay EVTOG TOVL £TOVG
Ko oxetiCovron pe v TdAnon Tev mévte EevodoyeloKk®v povadwv oty EAAGSa Dyovug €2,4 ex..
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LOUIS PLC

EKOEXH AIAXEIPIXHY KAI ENOITIOIHMENH EKOEXH AIAXEIPIXHY

EEETAXH TQN EEEAIZEQN KAI TQN EINTIAOXEQN TQN APAXTHPIOTHTQN KAI THX @EXHX
TOY XYITKPOTHMATOZX KAI THX ETAIPEIAX (cuvéyein)

Owovopikn avaivon (cuvéyela)
KaBapy Oéon kot Aaveiouog

21g 31 Aegkepppiov 2019, 1o KUKAOQOPOVLVTO TEPIOVGLOK(G GTOLYEIDL TOV XVYKPOTNUATOG VIEPEPAVOV TO GVVOAO
TOV TPEYOVODV VTOYPEDSE®V KaTd €62,0 K., Evd 01 TpEYovceS VoY pemaels TG Etopeiog vrepéfatvay to chvoro
TOV KUKAOPOPOVVIMV TTEPIOVCIOK®Y oTotXElwV katd €9,1 ex.. Emnpdcbeta, ta mo mive yeyovdta GUVETEIVOY OTY|
onpavtiky Peitioon ¢ xobopng Béong tov Xvykpotiuoatoc. Xtig 31 AsgkepPpiov 2019, 10 ovvoro TOV
TEPLOVOIOKAOV oTOolKElOV TOv XvyKpotnpoatog Nrov €504,8 ex. (2018: €360,4 ek.) ol 10 cOVOAO TV iV
KEPOAOI®V TOL avaAOYOUV 6TOVG 1d1okTNTEG NTOV €29,1 ek. (2018: €9 ek.). H onuovtik)y avénon 6to 6HvoAo TV
TEPLOVCLOKADV GTOLXEIMV OQEIAETE KLPIWE OTIV OVOYVAPLOT] TOV TEPLOVCIUKMY oTOLYEIWV P dikaimpa ypriong Adyw
™G epappoyng tov AITXA 16.

Eniong katd v didpKeia Tov £T00g TOpovolaleTol onpHavTiKny Lelmon otov davelopHd Tov ZVYKPOTAHLOTOG DYOUG
€64,9 ek. ®C OTOTELEGLO TNG LOKPOTPOBEGUNG CTPATIYIKNG TOL ZVYKPOTHLOTOS TPOG TOV GTOYO 0LTO.

Boaagixoi oicovouikoi deixteg

H anddoom tov Zuykpotprotog a&loAoyeitot eniong kot pe Toug okdiovbovg deikteg:

Alayn 2019 2018
Agiktng % €'000 €'000
Huépeg epmopikdv e10Tpaxtémv (40) 9 nuépeg 15 nuépeg
Kabapdg davelopog mpog KEPOOG PO TOKMV, POPWYV, ATOCPECEDY
KoL YpEOMGEDV 8 5,22 popég 4,83 popég
Kahioyn toxov 31 3,54 popég 5,12 popég
ITocootd TANPOTNTOG - EEVOSOYEINKES OPUGTNPLOTNTEG ) 77,7% 82,9%
ITocooTd TANPOTNTOS - VAVTIAIOKEG SPOGTNPLOTNTEG “4) 81,7% 85,3%

Hpépeg epmopikdv eionpaktémv ((epmopikd ewonpoktéo / moIoeic) x 365)

Ol NUEPES TV EUTOPIKMV EICTPOKTENDY TOPUUEVOVV GE TOAD IKOVOTOMTIKG EMIMESQ Y10 TO ZVYKPOTIUO Kot QLT
opeiletar otV opfn a&loAdynon TOV TEAATOV KOl TNG cLuveyoLg Tpoomadelag yo. Ty &ykaipn elompaln twv
VTOAOITWV TOVG amd TN Atoiknon Tov Xvykpotipatog. H onpavtikn Pedtioon tov deiktn ogeiletal kupimg otnv
ONUAVTIKY 0OENCT TOV TOANGEWDV.

Agiktng kKaBapov daveispol TPog KEPOOG TPO TOK®V, POPOV, ATOGPECEMV KUl YPEOAMOCEDY

O deixtng mapovotalel avEnon o€ oyxéon pe To TponyoLUEVO £T0G Kupimg Adym g enidpaong Tov AIIXA 16 cta
omoTeAéoHATO TOL Xvykpotnpatog. H emidpaon avty dev emnpedlel 11 Topelakég poég Tov Zuykpotiuatos. H
A1olKnom Tov ZuYKPOTHHATOG GUVEYLGE TN GUVETY] OL0YEIPION TOV OIKOVOUIK®V TOV ZVYKPOTHHOTOS GTOYEVOVTING GE
HEYOADTEPO KEPOOG TTPO TOKWV, POPWV, OTOGRECEDV Kol YPEOAVGEMY GE GYEOT He TOV KoBapd daveloHd, 0 0moiog
petmdnke onuovtikd o€ oyxéon pe to 2018.

AgiKTNG KGAyNG TOKAV (KEPOOS TTPO TOKAV, POpV, amocPEcEMV Kat YpEorOGE®Y / TOKOL TANPAOTEOL)

O deixtng mapovotalel peiwon o€ oxéon Le TO TPONYOLUEVO £T0C Kuplwg AMdyw TG emidpaong Tov AIIXA 16 cta
omoTeAéoHATO TOL Xvykpotnpatog. H emidpaon avtq dev emnpedlel 11 Topelokég poég Tov Xvykpotiuatos. H
A1olKnom Tov ZuYKPOTHHATOG GUVEYLGE TN GUVETY] OL0YEIPION TOV OIKOVOUIK®V TOV ZVYKPOTHHOTOS GTOYEVOVTING GE
HEYOADTEPO KEPOOG TTPO TOKWV, POP®V, ATOCPESEWV Kol YPEOAVGEMY GE oxéon He Ta kabopd £E060 TOKMV.



LOUIS PLC

EKOEXH AIAXEIPIXHY KAI ENOITIOIHMENH EKOEXH AIAXEIPIXHY

EEETAXH TQN EEEAIZEQN KAI TQN EINTIAOXEQN TQN APAXTHPIOTHTQN KAI THX @EXHX
TOY XYITKPOTHMATOZX KAI THX ETAIPEIAX (cuvéyein)

Owovopikn avaivon (cuvéyela)

Boaagixoi oicovouikoi deixteg (cuvéyeia)

IMocootd TANPOTNTOS - EEVOOOYELOKES dPATNPLOTNTES (GVVOLO KATUANPOEVTOV dONOTIOV O TOGOGTO TOV
ovvoLov Se0icIpmV dmpaTioV)

O deixtng mapovcidlet peimwon oe oy€on Ue TO TPONYOVUEVO €T0G AOY® TG Uelwomng TANpOTNTaG GE GYXEON UE TO
SdwBéoyia dopdtio Kot To ¥povo Aettovpyiag tv Eevodoyeimv.

I[Moc06T6 TANPOTNTOS - VOVTIMOKES OPASTNPLOTNTES (NUEPES EMPATAOV OG TOGOGTO TOV NUEPAOV
AOPNTIKOTNTOS (KOUTIVES X 2))

O deixtng mapovcidlet peimon o€ GYECT Le TO TPOTYOOUEVO £T0G AOY® TNG UeIONS TANPOTNTOG GE GYECT HE TIG
NUEPES YOPNTIKOTNTAG KOl TO XPOVO AELTOLPYIOG TV TAOI®V.

EIXHI'HXH XXETIKA ME TH ATAGEXH TQN KEPAQN, THN AITOPPO®HXH TQN ZHMIQN KAI TH
AHMIOYPTTA TPOBAEYEQN

To Aointid Zvpfoviio dev elonyeitor v TANpoUn pepiopatog ya to étog 2019 (2018: €-).
ENINITQXIEIX AIIO THN YIOGETHXH TOY AIIXA 16

O1 EMMTOGELS GTNV EVOTOMUEVT] KOl YOPLOTH KOTAGTOON OKOVOMIKNG B€ome, oAAd Kot GTO OMOTEAEGUOTO TOV
Svuykpotipatog kot g Etaipeiog and v vioBétmon katd tn didpket tov €tovg tov AIIXA 16 mapovsidlovton
OTN ONUEI®ON 2 TV EVOTOUEVAOV KL YOPLOTOV OIKOVOULK®V KOTOCTACE®Y OAAG KOl OTIV OIKOVOUIKT] vAAVGN
onw¢ mapovctaletor oty Evoromuévn ‘ExBeon Awayeipiong.



LOUIS PLC

EKOEXH AIAXEIPIXHY KAI ENOITIOIHMENH EKOEXH AIAXEIPIXHY

AAAATEX XTH AOMH TOY XYTKPOTHMATOX
Hwinon uetoyawv otyv Kompiroxn Anuooia Eroipeio Tovpiotixng Aviarrolng

Koatd ™ ddpkeia tov 2018 1 Louis Plc vaéypaye cvppovio yuo v TOANGCT TOV HETOY®V OV KOTE(XE 0N
ouvoedepévn etarpeio Kumploxn Anpocto Etaipeio Tovpiotikng Avantogewmg ATd. Qg amoTéAesa TG CULEMVING,
n emévovon Emaye va Aoyileton pe ™ pnébodo g kabapng B€ong kot ta&vopunnke og kateyoduevn tpog mdAnon. H
Ao orokAnpmbnke otig 18 Ampiriov 2019. [Mepiocdtepeg mAnpopopieg mapovsidlovratl otn onpeioon 13 tov
EVOTOMUEVOV KO YMPIGTAOV OIKOVOULKOV KOTAGTAGEDV.

2oupwvio mdrinong twv mévre evodoyeiorwv povadwyv oty EAAddo

Xrg 20 ZemtepPpiov 2019, 10 ZuykpoTnuo OVOKOIVOGE TNV KOTOPYV CLUHEOVIK Yoo TNV TOANON TEVTE
Eevodoyelokmv HovAdwv og emevOLTIKA Topeio akwvitov mov owyelpiletan n Blackstone. Ov Egvodoyeioxég
dpaoctnprotnteg agopovv 1o «Grand Hotel» kot «Corcyra Beach» omv Képkvpa, to «Zante Beach» kot «Plagos
Beach» ot ZdaxvvBo kot to «Creta Princess Beach» otv Kpfn. Ztig 30 Aeskeufpiov 2019 ta meprovoiokd
oTOlKEl0L KOl Ol QUEGO GUVIESEUEVEG VITOYPEDCEIS TV €V AOY® Egvodoyeiwv TagvoundnKoy mg KoTeYOUEVO TPOG
nwAnon (onueioon 13).

2116 24 Tavovapiov 2020 ekmAnpdOnkay 6A0L 01 TPOUTOLTOVLEVOL OPOL TNG GYETIKNG GVUPOVING Kot eEacpoiictnke
n éykpron g EAnvicc Emitponng Avtaymviopov. Qg anotéAecpo oAOKANpdONKe N TdANON Kot 1 petaPifaocn
TOV LETOYDOV TOV ETULPEIDOV TOV TPOEKLYOV LETA TOV OL0(OPICUO TOV TEVTE TOANOEVTIOV HOVAS®OV HECH LEPIKNG
dtwomaonc. H pn olokAfpoon g modAnong kot petafifacng eviog tov 2019 ogeiketor otig ypovoPopeg
dradtkaoies yo TV TEMKN €yKpLon TG HEPIKNG SIAOTACTG TOV OTOTEAOVGE TPOATALTOVUEVO OPO TNG CLLOMVING.
To Zvuykpdmua Ba cvveyicel va Aertovpyel Ta o Tave Egvodoyeio TovAdyiotov Yo 1o 2020 oto TANICLO GYETIKNG

ovppaocng.

IIepiocdtepeg mAnpopopieg mopovoialovial otig onpeimon 46 TOV eVOTOMUEVOV KOl YOPIOTMOV OTKOVOLIK®OV
KOTOOTAGEWV.

Kotd 1 Sudpkewn tov €tovg, etoipein KATo amd Kowd EAeyyo ovyy@vedTnKe pe Buyorpikn eroipeio TOv
ZVYKPOTNHLATOG.

Agv vpyav OTOIECONTOTE AALEG OAAAYEC GTN SOUN| TOV ZVYKPOTHHOTOG KATd T S1dpKELD TOL £TOVC.
AEITOYPI'IKO INEPIBAAAON TOY XYTKPOTHMATOZX

OnowdNTote oNUOVTIKG YeyovoTo and Tig Tpéyovoes e&eliéelg oe oyéon pe v Kumplokn kot EAAvikn) owcovopia
oV €YoVV oyYfon HE TO AETOVPYIKO mEPPAALOV TOL ZVYKPOTHUOTOC, TeEPLypdpovionl otn onpeimon 45 tov
EVOTOMUEVOV KO YOPIGTAOV OTKOVOUIK®OV KOTUCTAGEMV.

KYPIOTEPOI KINAYNOI KATI ABEBAIOTHTEX

Ot KuprdTepot kivovvor kan afefardtreg mov avtipetonilovy to Zvykpotnpa kot 1 Etoipeio kot ot evépyeieg mov
Aapfavouv oo dlayeiplon] TOvg, aVOPEPOVTOL MO KATM® KOl OVOADOVTIOL Tepautép® o1 onueioon 42 tov
EVOTOMUEVOV KO YOPIGTAOV OTKOVOUIK®OV KOTACTAGEMV.

IMotmTIKOS Kivovvog

O moteTKOg Kivouvog mpokdmtel 6tav 1 advvapio TV GUUBOALOUEVOV HEPOV VO EEOPANGOVV TIG VTOYPEDCELS
TOVG B0 LTOPOVSE VO LELDGEL TO TOGO TOV LEALOVIIKDV TOUEKDV EICPODV OO YPTLUTOOIKOVOLUKE TEPIOVCLUKA
otolyeia kotd TNV Muepounvia avaeopds. To Zvykpoétuo kot 1 Etoupeio epoappolovv apyés mov Bswpodvron
KOTAAANAES KO TNPOVV TIG OYETIKES dladIKacies mapakorlovdnong Kot eAEYXov mMoTd@oeny. O TMoTOTIKOG Kivouvog
mapakoArovdeital oe cuveyn Paon.
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EKOEXH AIAXEIPIXHY KAI ENOITIOIHMENH EKOEXH AIAXEIPIXHY

KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEZX (cuvéyew)
IMotmTKoOg Kivouvog (cuveyeln)

ITotwTiKdS KIVODVOS TOD TPOKDATEL ATO EUTOPIKES KO GALES OTOUTHOELS

H dwyeipion Tov KivdhHvov Tov TPoKLNTEL OO EUTOPIKEG OMANTHOELS YiveTal PE PAom TG TOMTIKES KOl S1odKacies
mov epopudlovtal oe oxéorn He TOV TMOTOTIKO Kivovvo mov mpoxvmtel amd Tovg meddtes. Ilpocsdiopilovran
TOTOTIKA Opla Yoo KA meddtn pe Pdaon v mponyoOuevn eumelpio. tov Xvykpotnpatos. H miotoAnmrikn
wKovotnto Kabe meldtn a&oloysiton Ko aveiompakto vwoOAowme TEAATOV TopakoiovBodvior cvotnuatikd. To
ZuykpoTna dev AopPavel omolesdnmote e£0GOAMOELS Y10 TO TOLO TAV® TOGH KOl 0VTE TPOYDPNOE LUE OCPUAMOTIKY|
KéAoyn toug. O MOTOTIKOG KivOuvog omd eUTOPIKE Kol GAAG EI0TPOKTEN EIVOL TEPLOPIGUEVOG AOY®D TOL GYETIKA
HEYAAOV 0p1OLOV TOV TEAATMOV TOV ZVYKPOTHUOTOG.

Tpamelikég karobéoeis

Ot tpamelikég katabéoelg dloTnpovvIoL GE YPMUATOTICTOTIKA Wpvpata g Kompov kot tov e&mtepikod. H
moToANTTIKY a§lodloyNon TV Tpamelikdv 0pupdTmv, Bacel g a&oddynong tov oikov Moody's Topovcidletat
61N oNpelwo” 42 TV EVOTOMUEVAOV KOl YOPLGTMV OTKOVOUK®OV KATOGTAGEWDV.

Kivdouvog pevototnTtog

O «ivévvog pevotdrag eival o kivduvog mov TPOKOTTEL OTOV Ol ANEEIS TV TEPLOVCIOKMV OTOXEI®V Kot
vroypenoemv d0ev ocvumintovv. Otav ot ARgelg dev ovumintovv, 1 omodotikdtnTe pmopel va avénbel aAld
tavtdypova pmopel va avénbeil o kivouvog (nuiov. To Zvykpoétpa ko  Etoupeio epappolovv dradikacieg pe
oKomd TNV gAaylotomoinon tétolwv (nuiov, 6T TV TopaKoAoONc! TV TAUENKOV po®dV 6g cuveyn Pdon, T
ST PNON IKOVOTOMNTIKMOY TOGMY HETPNTOV KOl GAADV TEPLOVGIOKMOV GTOLXEI®V LE VYNAY pELOTOTNTA, KAODS Kot
€yovtag ot 0160eom ToVg APlOUd TIGTOTIKMOV SIEVKOAVVGE®MV.

Kivévvog emtokiov

O «ivdvvog emrokiov eivar o kivovvog 6mov 1 a&lo TV YPNUATOOIKOVOUIK®DV HECHV dlakvpaivetol e&attiog
petofoAdv ota emtokie g ayopds. O davelopdc oe Kupouvopeva emTOKlo €KOETEL TO XVYKPOTNUOL Kol TNV
Etaipeio oe kivovvo emtokiov mov agopd T tapelokés poés. O daveloudc oe otabepd emtokio ekOETEL TO
Svuykpdmua kot v Etapeio og kivduvo emitokiov mov agopd tn dikam a&ic. H Atevbovon touv Zuykpotipotog
kot ¢ Etapeiog mapakorovBodv Tic dStokupdvoels 6to emitoKia o€ cuvey Paon kat vepyohv avaroya.

Kivovvog TovploTikig Kot vauTiAlakig fropnyaviog

O1 gpyacieg TOL ZVYKPOTAUATOS VROKEWTOL O EMOYOKEG OOKLUAVOES AdYy® TOv OTL TO ZVYKPOHTNUQ
dpactnplomoleitol Kupimg Tovg KaAokopvovg pivec. To Zvykpotnpa Aappdvel HETPA TPOS LEIDMCT TOV POIVOUEVOL
™G EMOYIKOTNTOG KAVOVTOG TPOOTAOEIEG Yoo adENCT TNG AETOLPYIKNG TEPLOd0V TV EEVOdoyEimv TEPAV NG
Kalokopvng meptodov. Emiong, n aviaywvietikdémto g Kompov kot g EAAGSag ot diebvi tovpiotikh ayopd
KaBmGg Kot 0 avEavOUEVOS avTay®VIGHOG evidc tng Kumplakng kot EAANviKng ayopds ennpedlovv to omoteAéopota
Tov Xvykpotnuatog. To Zvykpdtnuo, o pécov Tev gyyonuévov cvufoiaimv (commitment contracts) mov
ovvantel, Tpoonafel Vo LEIDMOEL TOV TTO TAV® KiVOUVO TNG TOVPLSTIKNG Propumyovio.

H Aettovpyio kpovaliepdmioiwv epmepikAeiel ofopovg Kivouvous, OTmS, TPOGKPOVGT| LEGO GE AUAVIOL, UNYOVIKES
PAdPec, ovykpovoels, TEPIPOALOVTIKODS KIVOHVOLS, TOMTIKY 00TAOew, avoykaoTik] kotdoyeorn (“"arrest"),
exOpompoties, epyatikés ovotapayss, OLOUEVEIS KOPKEG oLVONKEG Kot OvoUevels aAloyég oTo SPOLOAOYLN
0EPOYPOUUDY TOV UETAPEPOLY EMPATEG OTO KpoLAllEpOTAOLY, Ol Omoiol dUVATO VO TPOKOAEGOVY GTLLOVTIKN
anoieln eilcodnpdtov. To Zuykpdtnua Stotnpel ao@aMoTIK) KAALYT TOV GUVASEL [E TO EMIMESO NG Propmnyoviog
£vavTi T€T010V €100VG KIvOHVOLC.

O1 gmntdoelg oty Toykospio otkovouio Aoy tng £€apong g vocou tov kopmvoiod (COVID-19), avapévetor va
empedoovy apvntikd to amoteAéopata ¢ Etapeiog kot tov Zvuykpotniuotog. Ilepiocdtepeg mAnpoeopieg
Tapovclafovial 6T oNUELMOELG 45 Kot 46 TV EVOTOUUEVOV KL YOPLGTAOV OIKOVOUK®OV KATACTAGEWDV.

METOXIKO KE®AAAIO

Agv vmp&av petaforég oto petoykd kepdroto g Etapeiog katd ) didprela Tov vid e&étaong £Tovg.
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EKOEXH AIAXEIPIXHY KAI ENOITIOIHMENH EKOEXH AIAXEIPIXHY

YIHOKATAXTHMATA - APAXTHPIOTHTEX EEQTEPIKOY

Koatd ™ didprelo Tov €tovg, 0 ZuyKpOTNo AELTOLPYOLSE LROKOTAGTNUO oTov [lepatd kot péom Bvyatpikng
etapeiog ommv EAAGSa, avtdvopo vmokataotipate oty ABnva kot oto vnowd ZdakvvBo, Képkvpa, Kprn,
Mvokovo. Emiong, to Zuykpotnpa dpaotnpronoteitar otnv Kompo, oty EALGda kabdg kot og dAAeG YDPpeG LECH
BuyaTpikdv etapedv, ot onoieg avaeépovtal ot onpeimon 37 TOV EVOTOMUEVOV KOl YOPLIOTAOV OKOVOLUK®OY
KOTOOTAGEWV.

Ao 11c 24 Tavovapiov 2020, apdtov oAoKANpOONKE N TOANON TOV TEVTE EEVOSOYEIKOV Hovadwv otnv Képkupa,
Zaxovvho ko Kprtn, to Zvykpomnua Oa Aeitovpyel péow g OBuyatpikng etoupeiog ommv EAAGSa, avtdvoua
vrokataotipato otnv Adva, Képxupa, Kprtn kot Mokovo.

[leprocdtepeg TANPOPOPIEG OYETIKE HE TNV TOANGCY TOV TEVTE EEVOJOYEWKDOV HOVAS®V TOpovctdlovial oTig
onpetwoelg 13 kot 46 TV EVOTONUEVOV Kol YMPIGTOV OIKOVOULIKAOV KOTAGTAGEMV.

ITPOBAEITIOMENH EZEAIZH TOY XYT'KPOTHMATOZX KAI EIIIAPAXH AIIO AIEONEIX EEEAIZEIX

To Zvykpotnpa Ba cuveyicet T dpacTNPLOTOiNGT TOL GTOV TOUEN TOV EEVOS0YEI®V, EMSIOKOVTAG TNV TEPUTEPD
eméktaon TV gpyacidv oe Kompo kot EAAGOa, oAld Kou og kawvoOpyleg ayopés Tov eEMTEPIKOL, OMOL
mapovctalovTot gvkaipieg dloyeiplong 1 Kot EVOlKioong EEVOS0yEIKMOY LOVAS®V.

Ocov agopd Tov Topéa Tov kKpovaliépawv, HEcH 6TOVG 6TOYOVS TOL cLYKpoTHUaTog TG Celestyal glvar 1 edpaiwon
TOV €PYOCIOV NG He TN K ™G emovopio (own brand operations), Kob®dG Kot 1 €KpETAAAELON TOV
KpovallEpOTAOI®Y OAOY POV, KATL TOL B0 00N YNOEL KAl 6T HEI®MON TNG EXOYIKOTNTOG.

Ta amotedéopato TOL ZUYKPOTHOTOG AVOLEVETOL VO, EXNPEACTOVY GTLOVTIKA ontd TV enidpacn g eEaniwong
Tov Kopavoiov (Covid-19).

Eridpoon ono v elarlwon tov kopwvoiov (Covid-19)

21 11 Maptiov 2020, o Iaykdéouiog Opyaviepds Yyeiog avaxnpoée v é€apon tov Kopwvoiod Covid-19 wg
movonpio, avayvopilovtag v toyeio eEdnimon tov o oAdKANpo Tov KoOopo. H owovopia tng Kompov kot 1
moykooulo otkovopio €lonibe o pon mepiodo TPOTOPOVIAG Kpiong, M omoio €xel NON TPOKAAECEL GNUAVTIKY|
TOYKOOULOL  OVOOTATMOON OTIG EMYEPNUOTIKEG OpacTtnpuotnTe Ko v kodnuepwvny Con. Ot kvPepvioel,
ovumepraapupavopévng g Komplakng kon tng EAAnvikng Anpokpartiog, £xovv epapudcel Teplopiopovg ota tasidln
KaBmg Ko avotnpd pETpa meplopicpov. H €ktaorm avtig tng movonuiog kol 1 €nidpact TG OTNV OKOVOUIKY|
KOTAOTOOTN TOV XVYKPOTHROTOG dev pmopel vo mpoPrepbei pe Befoardotnto. Eivar wotdco cagpéc 6Tt To SpaoTikd
pLOoTIKA PETPa TOV EYOoVV EMPANOEL OO TIC OPYES TPOKEUEVOD VAL TEPLOPIGOVV KO VO LLETPLAGOVV TOV AVTIIKTUTO
otV vyeio TV ToAMTAOV Ba YoV GNUAVTIKO OVTIKTUTO GTNV TPOYHOTIKE OIKOVOUID Kol MG OTOTEAEGIO KOl GTOV
Eevodoyelokd Topén aAld kot og ekeivo Towv kpovaliépwv. H tovpiotikn Propmyavia €xel datapaybel dueca omd
ovTd T HETPOL.

H mpoPiremopevn e&€Mén tov anotelesudtov and epyacies yua to 2020 dwypdeetar apvntikn Kot {npoydva. Ot

OLKOVOLIKEG  EMMTAOOCELS TNG TPEYOLOOG KPIoNG OTNV TOYKOCLUIO OWKOVOUID KOl OTIG OpacTNPLOTNTEG TOL

SUYKPOTAHATOG OV UTOPOVV Va. eKTIUNB0OV e gdA0YT BefatdtnTa 08 AVTO TO GTASI0 AOY® TOL VYNAOD EMTESOL

afefatotnrag Kuping Aoym TV akdAovbev Topaydvimv:

. 10 otKovoulko mepiaiiov g Kompov ko EAAGSag oAl ko AeBvde to omoio dtopopemdnke petd Tig
mpooPateg eEeAilelc aAAA Kot Ta HETPA To omoia £xovv Anedel ko Aappdvovtol og oyéon pe v e&amAmon
Tov kopwvoioh (COVID -19)

o N EXOYKOTNTA TOV B0 TAPOLGIAGEL 0 10 EVOEYXETAL VAL EXNPedcEL TNV EEATA®GT TOV, dNANST TO KUTA TOGO
e€acbevel Tovg KoAoKaptvog piveg 6mov ot Beppokpacieg etvor mo ynAég

. N OTOTELECUOTIKOTNTO TNG EMGTNUOVIKNG KOWOTNTOG OTNV avAamTtuEn @oppakov/epfoiiov yo tnv
OVTYLETMICT TOV 100

. n avlektikomto tTov Efvikov Zvompdtov Yyelog ennpedlet tovg otkovopikovs deikteg epocov Ba
XPELGTOVV EMTAEOV KOVOVALL Y10l TN OTNPIEN TOV ZVGTHLOTOG Y10, TV TEPIDAAYT) TV VOGOUVT®V

. Ol LOKPOOIKOVOUIKEG OVTOYEG TMV Kpatdv mov Ba kAnBoldv va otnpiovv Tig otkovopieg Tovg HECH

TPOYPOUUAT®V ETEKTOTIKNG ONUOGIOVOUKNG TOAMTIKNG
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EKOEXH AIAXEIPIXHY KAI ENOITIOIHMENH EKOEXH AIAXEIPIXHY

MPOBAEIIOMENH EZEEAIZEH TOY XYTKPOTHMATOZX KAI EIIIAPAXH AIIO AIE®GNEIX EEEAIZEIX
(ovvéyern)

Emidpaon ond v eédniwon tov kopwvoiod (Covid-19) (cuvéyeia)

. avénuévo avtaymviopd 1oco evtdc Kompov kot EAAGSC 660 Kot 0o TiG YELTOVIKEG XDPEG

To ZvykpotTnpa EYEL TPOYWPNOEL GE TPOCWPIV] AVACTOAN TOV PUCIKAOV ETLYEPTUATIKOV TOL OPOCTNPIOTHTOV 0T
T1g 16 Maptiov 2020, kabng 6Aa ta Eevodoyeio 16c0 oty Kdnpo 6co kot oty EALGSe mapapévouy KAEGTE, VD
Ta. KpovallepdmAolo Tov ZVYKPOTHHOTOS PBpiokovion avevepyd oto AMpdvi tov Ilepoid. Adym g OnHOVTIKNG
peimong Tov Kpovoudtov Kopwvoiod oty Kinpo amd tic 4 Mdaiov dpyioe n 6Tad10K ApoN TOV TEPLOPIOTIKAOV
pétpov mov elyav emPndel. And tig 9 Iovviov, nwg avakowvddnke petd v mpdoeatn ocvvedpioon Tov
Ymovpywold ZvppovAiiov, epoppolovior TEPUTEP®D YOAOPDOOELS HE TNV ETAVOAEITOLPYIO EUTOPIKAOV KEVIP®V,
agpodpopinv, Mpoviav yio. eEumnpéton KpovallepdTAolny, TV VINPECIOV ECTIOGNG Y10 TOVG ECOTEPIKOVS TOVG
XOPOVG PACEL TOV TETPUYOVIKOV TOVG HETPAOV, TOV ECMOTEPIKOV YOPWV TV Eevodoyeimv, Bedtpomv ot
KWWNHOTOYPEQOL 0voryToL TOTOV TAAL BAGEL TV TETPAYOVIK®V TOVS HETPAOV, TOV 0OANTIKOV TPpOTOOANUATOV Yopic
oWdOlovg. Q¢ amotédeopa ovtig G Oetikng e&€MEng to Zvuykpotnpo mpoypappotiCel v Asttovpyia
ovyKeKpPUEVOV Eevodoyeimv and tov lovito Tov 2020.

To Zvuykpdmua €yel mpoPel e dlevBETNOEIS Yoo KAALYT TOV TOUEWK®OV OVAYKAV TOL VA TAVTOYpove AapPdvet
LETPA Y10 TEPLOPIOHO TV ££60MV Kot TOUEWK®V ekpodv. H AtevBuvon tov Zuykpotipatog mopakolovbel otevd
T1g e&erilelg 1000 oty Koumpo kar omnv EAAGSo 6co kot dieBvdg kan Ppioketar oe cuveyn emikowvovia pe
TOVPLOTIKOUG TTPAKTOPEG KO KLPEPYNTIKOVG QOPES HE oKOmMO TN ANYN TOV KOTOAANA®V pétpov Otav Kpiel
avaykaio a@old am®dTePOS 6TOYX0G gival 1 emavoleltovpyia Tov Eevodoyeimv kot TV mhoiov 4Tav ot cuvOnKeg To
EMTPEYOLV.

[Teprocdtepeg TANPOPOPIES Yi0 TNV EMIOPUGCT] OVTH YVOCTOTOOVVTOL OTIG ONUEIDCELG 45 Kot 46 TV EVOTOINUEVOV
KOl YOPLOTAV OIKOVOUIKOV KOTOOTAGEMV.

Eriopaon omo v é€odo tov Hvawuévov Baoiieiov and v Evpwnoixn Evwon (Brexit)

To Hvopévo Baoiieo e£nibe and v Evponaiky Eveoon (Brexit) otig 31 Iavovapiov 2020. H andeacr avtn £xet
apVNTIKO ovTiKTUTo oToV TOVPopd otnv Kodmpo xor v EAAGda Adym g pelowong tov kpoatioemv omd
TOVPLOTIKOVG TpdkTopes Tov Hvopévov Baciieiov.

H Awev8vvon tov Zuykpotipatog TpoPaivel OTIG amapaitnTeg EVEPYEIEG LECH TNG CUVEXOVS EMIKOWMVIOG LLE TOVG
TOVPLOTIKOUG TTPdKTOopeg mov edpevovv 610 Hvopévo Bacilelo e 6TOX0 TV AVTIHETOMION TUYOV EMATAOCEDY OTIG
KpoTnoels Tov Egvodoyeinv.

MioOdoeic Eevodoyesiaxav povadwy

Koatd ) didpketa Tov 2020 vroypdetnie 1 ovppaocn picbmong tov Eevodoyeiov Asterion, evog véov Egvodoyeiov
67 dwpatiov oy meployn tov Xaviov g Kpnng. To Eevodoyeio dev avapévetar va Aettovpynoet yio to 2020
Kuplog AOY® TOL KOP®VOTIOL.

Eridpaon ond tg diebveig eleldideig

H Awvbvvon tov Zvykpotipatog abloroyel e cvveyn Paon OAeg Tic eEehielg mov Ba pmopovsov vo €xouvv
avtiktomo otv owovopio g Kompov kot g EALGS0G 0AAG kot og GAAEG yDPES TOL OPACTNPLOTOLEITOL TO
SuyKpOTNHO KOl KOTG GUVERELWN, Ol €Midpacn, 8o pmopodoav va €Xovv oTn HEAAOVIIKN YPT|LOTOOIKOVOLLKT
EMIOO0T, TIG TOUEWKES POEG KO TN XPTHATOOIKOVOUIKT B€on Tov Zvykpotipatos. Ot diebveig egerilelg avapopikd
pe v vrotipnon tov PouPiiod, v peimon Tov TIHdV TOV KOVGIL®V KoL TIC EVIACELS OTIV gupOTEPT TEPLOYN TNG
Avatolikng Mecoyeiov evigyetat va. eTNPedoovV TIG TOVPLOTIKEG apifelg otny meployn s Mecoyeiov.

10



LOUIS PLC

EKOEXH AIAXEIPIXHY KAI ENOITIOIHMENH EKOEXH AIAXEIPIXHY

XYNOEXH, KATANOMH APMOAIOTHTQN KAI AITTOZHMIQXH TOY AIOIKHTIKOY
XYMBOYAIOY - XYMMETOXH XTO KE®AAAIO - EITANEKAOT'H

Ta péin tov Atownricot Zvpfodiov otig 31 Askepfpiov 2019 kan Katd v nuepounvia g mapovoag £kbeong
napovolalovtar otn cerida 1. Olot Tovg Nrav péEAN Tov Atokntikod Xvppoviiov kab' 6An ) ddpkela Tov £TOVg
mov €éMée otig 31 AekepPpiov 2019.

AETTOPEPEIEC AVOPOPIKA HE TNV KOTOVOUN COPHOSIOTATOV Kol TV omolnpinwon Tov HEA®V TOv ALOIKNTIKOD
Soppoviiov mepéyovior oto Mépog B (III ko IV) g ‘ExBeong Atowntikov Zvppoviiov mepi Etoupiknig
AwkvBépvnong yia 1o étog 2019 mov mapatifetor apéomg petd v mapovoa ExOeon. Zyetikn etvon ko n onpeioon
40 TV eVOTOMUEVAOV KoL YOPIOTMV OTKOVOLIK®V KATUGTACEWDV.

Ta mocootd cuppeToyng oto kepdioto g Etapeiog mov kateiyov dpeca kot Eppeca to pEAN Tov Alokntikon
SvpPovriov g Etarpeiog otig 31 Aekepppiov 2019 kot otig 17 Tovviov 2020 mapovsidlovtat 6Tig onuUEldoels 38
K0l 39 TV EVOTOMUEVAOV KOl YOPLETMV OTKOVOUK®V KATOGTAGEDV.

Xoppava pe 1o Kataotatikd g Etapeiog, oty endpevn Etioia I'evikr Xuvédevon, ot Zopoviot mov e&épyovtan
glvan o1 kopror Kwotdxne Aoilov, Aodng Aoilov xor ko Kieomdtpo Kitrs, eivor Opwg emovexAé&yolr ko
TPOCGEEPOVTOL Y10 EmavekAoYn. [ v TAfpwon tov Bécewv Ba yiver exhoyn kotd v Endpevn Etiowa [evikn
Yuvélevon.

Agv vmp&av omolecdnmote GAAEG 0VCILDOElG PeTAPOAEG oTn ovvBeon, TNV KATavoun OpUOSOTATOV 1 TNV
arolnpinon Tov HeA®V Tov Atokntikod ZupfovAiov.

APAXTHPIOTHTEX XTON TOMEA EPEYNAX KAI ANAIITYEHX

To Zvykpomnuoa kot 1 Etoupeic dev die€dyovv omolesdnmote Spaotnplotnteg OTOV TOUER TNG EPELVOG KOt
avantuéne.

YXYNAAAATEX ME XYTTENIKA MEPH KAI XHMANTIKEXZ XYMBAZXEIX ME OPTANA AIOIKHXHX

[Tépav TV cUVOALAY®OV [LE CUYYEVIKA HEPT KOL TIG ONUOVTIKEG CUUPACELS [LE Opyava dLOIKNGNG OV OVOPEPOVTOL
oT1g onuewwoelg 35 kan 40, avtictoya, dev vIPEAV OMOIECOINTOTE GAAES CNUOVTIKEG CUVAALAYES OTLG OTOIEG TO
GULYYEVIKA TOVG HEPT) KoL ToL OPYOve S10TKN oG ElYAV 0VCLDIEG CUUPEPOV.

APQXA OIKONOMIKH MONAAA

O1 eVOTOMUEVES KOL YOPIOTEG OIKOVOLIKEG KOTOOTAGELS ETOLUACTNKAV e BAoT TNV apyn TS SpDCOS OUKOVOULIKNG
povddag (going concern).

To Awoikntikd XvpPovio €xel mpoPel o€ eKTIUNOT NG KAVOTNTOG TOL XVYKPOTHHOTog Kot e Etonpeiag va
oVVeYIoOLV TIG EPYNCIEG TOVG MG OPMGES OIKOVOUIKES LoVAdES AapfdvovTos vdyn Tig Stabécieg TANpopopies yia
TOVAYIOTOV OMOEKO PVES OO TNV MUEPOUNVIN EYKPIONG OLTAV TOV EVOTOMUEVOV KOl YOPIGTOV OTKOVOLIK®OV
Katootdcewv. Katd v didpkeia avthg g a&loAdynong Exel AneOet vroy kot 1 apvnTiky eXidpaon OTIS EPYACIES
Tov Zvykpotiuoatog Adyw tov Covid-19. Mg Bdon ovtqv v a&oddynon, 10 Atowntikd ZvpPoviio €yet
Kovomom0el OTL 01 EVOTONUEVEG KOl YOPIOTEG OTKOVOLIKES KOTAGTAGELS UTOPOVV VO ETOILOGTOVV HE Pdorn v
apyn ™G OpmCag olkovopkng povadog (going concern). Ilepiocdtepeg TANPOQPOPIEG YVOOTOTOOVVIOL GTN
onpeimon 44 TV EVOTOMUEVAOV KOl YOPIOTMV OTKOVOLIK®OV KATUGTACEWDV.

XPHXH XPHMATOHIZETQTIKQN MEXQN

To Zvykpdmuo ko 1 Etopeio dev datnpodoav onpovtikd ypnupotomototikd péca otig 31 Askepppiov 2019 1
KaTd TV O1dpKel Tov £T0VG. TleptocdTepeg TANPOPOPIES GYETIKA LE TN YPNON TOPAYOY®DV YPTLOTOOTKOVOIKDV
HECOV TTOV XPNOOTOINGE TO ZVYKPOTNHO KATd TN SdpKew Tov £T0Vg Tapovsidlovtal otn onueioon 41 tov
EVOTOMUEVOV KO YOPIGTAOV OTKOVOUIK®OV KOTUCTAGEMV.
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LOUIS PLC

EKOEXH AIAXEIPIXHY KAI ENOITIOIHMENH EKOEXH AIAXEIPIXHY

I'ETONOTA META THN ITIEPIOAO ANA®OPAX

OmoladMmOTE GNUOVTIKA YEYOVOTO GUVEPNCOV UETA TNV TEPLOdO aAvapopdac, Teptypdpovtar ot onueimon 46 tov
EVOTOMUEVOV KO YOPIGTAOV OIKOVOULIKOV KOTAGTAGEDV.

AHAQXH ETAIPIKHX ATAKYBEPNHXHX

211 6 Maptiov 2003, 10 Aountikd Zoppovito g Etaipeiog amopdcios v epapproy] OA®V TV TPOVOLDY TOV
Kodwa Etapucg AwokvBépvnong ("Kodwag" 1 "KEA") mov ekdoOnke amd 10 Zvpfodiio tov Xpnpotietmpiov
A&dv Kompov ("XAK"). O Kodwag epappoletor omwg éktote Exel tpomomombel. O Kddwkog eivar avaptnuévog
Kat 6tov totoympo ¢ Etaipeiog kot 1 'ExBeon Aoumtikod Zvpfoviiov mepi Etapiig Ataxvpépynong yia 1o £10g
2019 mapatifetor apéowc perd v mapovca ‘Exbeon Awyeipiong kot Evomompévn ‘ExbBeon Awyeipong. H
TaPoVGa EKOECT KOt Ol EVOTOMUEVES KOL YOPLOTEG OIKOVOLUKES KATAOTAGELG OVOKOLVOVOVTOL KOt £Vl OvVapTNHEVEG
610VG 16T0YXWPoLs Tov XAK «at g Etapeioc.

Agv vtdpyovv ovo1ddEIS 0moKAIGELS Ao TIC TPOVoles Tov Kddika.

Ta ocvomquota eo®TEPKOL €Aéyyov Kot dwyeipong Kwddvev Suc@aAifovy v opoAn Aegitovpyic ToL
SUYKPOTHLATOG KOl TNV THPNOT] TOV ECOTEPIKMV KOAVOVIGUAV KOl S10IKAGIDV.

H Etopeio péow 100 GLGTAROTOG E0OTEPIKOV EAEYYOL, VIO TNV enonteia TG Emtponng EAEyyov kot T cupPoin
g Emutpomnc Awayeipiong Kwvddvov, €xel epapudoel anoteleopatikés oladikocieg ohviagng Kol TOHAcIog Tmv
EVOTOMUEVOV KOl YOPIOTMV OIKOVOUIKAV 1TNG KOTACTACE®V, OM®G KOl Yoo TNV KOTAPTION TG TEPLOOIKNG
TANPOPOPNONG M OToia. amonteitan Yo, TIG lonNyUEVeS eTonpeieg. Ta KOPLAL YOPOKTNPIGTIKA TOV S100IKOCIHV OVTMV,
nmpdcheTa pe Ta doa Exovv avapepbel mo Tave, eivar:

— Ol 0OKOVOMIKEG KOTOOTAGES TOV OLYOTPIKOV ETAPEIDV TOV ZVYKPOTHUOTOS eTodlovionr pe €vbdvn Ttov
Owovopkob Aoyioth g kabe etapeiog vrd v enifreyn tov Owovopkov Atevfvvi| Tov ZVYKPOTHHATOC.

— Ot owovoukég kataotdoels g Etapeiog kot tov Zvykpotripatog etondlovton pe ubovn tov Otkovopkoy
Aoyiom e Etaupeiog vd v enifieyn tov Owkovopikod Atgvfuvt| Tov ZuyKpoTipaTog.

— Ot avoKowvmoels Tov eEounviciov oTOTEAEGUAT®OV TOL ZVYKPOTHHOTOC KOOMG Kol 1) CUVOENG EMEENYNUATIKY|
katdotaon kataptiletar and tov Owkovopkd Aevfuve] Tov ZVyKpOTNUOTOG Kot TuYYaveL Bemdpnong and tnv
Emutpom EAéyyov. Ot oyetikég avokovmoels eykpivovior and to Aokntikd ZvpuBovAto mpv ) dnuocicvon
TOVG,.

Ot péroyotl mov Katetyav, dueca 1 EUPEso onpovtikn coppeToyn oty Etoipeio avapépovial otic onueimoelg 38
Kol 39 TV EVOTOMUEVAOV KoL YOPIOTMY OTKOVOLIK®MV KATOUGTACEWDV.

To petoyuco kepararo g Etaipeiog ivar drapepévo og cuviBelg petoyég pe ida kat ioa dikoaumdpata. Agv vnpyov
EKOOUEVEG LETOYEG e EOKA SKALDULOTO EAEYYOV T} YNPOV.

Kabe péhog tov Arotkntkod Zoppoviiov exiéyetor and ) [evikn Xvvédevon tov petdymv g Etopeiog 1
Swopiletar amd 1o Atowntikd ZvpPodAilo. Mérog mov dwopiletor amd TOo A0KNTIKO XvpPovAlo  amoywpel
VIOYPEMTIKA KATA TNV TPAOTN EXOUEVT TOV dlopiopov Tov Etnoia Tevikn Zvvédevon, n omolo kot amopaciletl yio
v gkloyn tov. Xg kaOe Etota I'evikn Zuvéhevon aeummpetel kot apyotdTnTo T0 Vo TPITO TOL EKAGTOTE aplOoD
Aot Tik@v ZopPodAnv Kol 1 ETAVEKAOYN TOVE, EPOGOV TPOCPEPOVIOL Yo EMAVEKAOYT, emapieTon otV Etioia
Tevikn Zvvédevon. Me ouvinn andgaon ¢ Ievikng Zuvérevong pérog Tov Atotkntikod Zvppoviiov pmopel va
o0l Tpv amd ™ ARéN ¢ Onreiag Tov.

To Kataotatikd g Etapeiog propei va tpororondei pe edwkd yioopa g Fevikig Zuovédevons tov PeToOY®V.
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LOUIS PLC

EKOEXH AIAXEIPIXHY KAI ENOITIOIHMENH EKOEXH AIAXEIPIXHY

AHAQXH ETAIPIKHX ATAKYBEPNHXHX (cuvéyeia)

H e&ovoia tov Aotntikod Zvpfoviiov givar yevikn kou mepropiletor povo amd tig e&ovoieg mov mapéyovral 6t
Tevicn Zuvédevon tov petoymv g Etapeiog eite and 1o Nopo eite and 1o Koraotatikd g Etopeiog. H
amoOPAoT £KO00NG VEOV LETOYMV, £KTOG OV GPOPA TAPAYDPNON OTA HEAN TNV avoAoyio T@v MdN oamd avtd
Kateyopévav, hapuBdavetar and tn Levikr Zovélevorn kol og kdbe mepimtoon tnpeitar 1 Kabe @opd toydovca
vopobesia o 0Tl apopd T oyetik) TAnpoeopnon. To dikaiopa ayopds wiov petoydv e Etapeiog, ektog av
dAwg M vopobecio emtpémel, mapéyeTol 6to Atokntikd ZopPoviio omd ™ 'evikny Zuvédevon yuo kabopiopévn
mePiodo e E11KO YNQIGLLOL.

O1 ouvBéoelg, ol Opol EVIOANG KOl 1 AEITOLPYID TV SOIKNTIKADV, SIXEIPIOTIKOV KOl ETONTIKAOV OPYAVOV TOL
opiovtar oOpemva pe tov Kodika avoapépovior otnv ‘ExBeon Atowntikov Zvppfoviiov mepi Etouping
AwkvBépynong.

EKG®EXH MH-XPHMATOOIKONOMIKOQN IIAHPO®OPIQN

2115 2 Tovviov 2017, 1é0nke o€ 1w0yd o mepl Etapeidv (Tpomomomrikdg) (Ap. 3) Nopog tov 2017, oxondg Tov
omoiov &ivor M evapudvion g eBvikng vopobeciog pe v Evpomaikn Odnyie 2014/95/EE 6cov agopd

OdNUOGLOTOINGT [N YPNUUTOOIKOVOUIK®V TAT|POPOPIDY Kol TAT|POPOPIDY Y1 TNV TOAVUOPQICL.

H "ExBeon Mn-ypnpatoowovopkdv ITAnpopopudv ¢ Etaipeiog kot tov Zvykpotquatog yw to 2019 6a
dnpocionomBel oe PETAYEVESTEPO GTADIO.

ANEEAPTHTOI EAEI'KTEX
Ot avegaptnrot eheyktég Deloitte Limited ekdnimoav embopio va e£0koAo0v0NGOVY VAL TPOGPEPOLV TG VAN PEGIES

Toug. Prpiopa mov va emavadiopilel Tovg aveaptnTovg eAeYKTEG Kot va £0VG10d0tel To AloknTikd Xvpfodito va
kaBopicetl v apoPn tovg, Oa Katatedel oty Etrowa Fevikn Zovérevon.

Me gvtoAn] Tov Atotkntikod Zvpoviiov,

Kootoag Xatinudpkog
I'pappatéag

Agvkwoia, 22 Iovviov 2020
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LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYHY

MEPOX A
L. Ewcayoyi

Etopucn dakvfépvnon eivor 10 6OVOAO TV SlOSIKOCIOV KOl GUGTHUAT®OV ToL akolovBodvtatr ywo v opbn
devbuvon kot Swolknon evog opyaviopov. H etapikn dtakvBépvnorn démel T oyéon HeTald TV UETOY®V,
SN TIK®V GUIPBOLAMVY Kot TNG d1EVBVVTIKNG OLASAG oG ETAPELNG.

H Louis plc (n “Etapeia”), g stopeio swonypévn omv Kopia Ayopd tov Xpnuatiotnpiov A&idv Kompou
(“XAK”), avayvopifovtog ™ onuacia tov Kdowa Etapikng AwxvBépvmong (“KEA” 11 “Kddwka™) (ot0
Styopiopd TV evBLVOY, TOV POADY KOl TOV GYECEDV TOV UEPOV TOL amotelovv v Etoupeio) epappoler tig
apyés Tov Kodika mov kataptiomnke ko ekd60nke amd to XAK wat pet tig dotdéeig tov o€ 6A0 10 ZuykpdTNua
ETOIPEUDYV GTO OO0 OVIKEL.

Tov Iavovdpto Tov 2019 1o Xpnuototpro A&idv Kompov éxel mpoympnoet pe v €kdoomn g Sng ‘Exdoong tov
KEA avtikafiotdvtog tov Kddika mov eiye exdobei tov Ampikio tov 2014. Ot Tponomomocels apopodscay To VEO
mapdppa 3 (Kddwog Etapiknig Awkvpépvnong) to onoio mepiapfdvel tporomomoelg otig mpdvotes I.3.1 yia
tov IIpoedpo tg Emurpomng EAéyyov, B.3.6 mov agopd Tig apoBés tov Avelaptmtov Mn Exteleotikav
Sopfodrov kot A.1.12 Tov apopd To péyebog Kot tn cvvheomn tov AtotknTikov Xvppoviiov. To Zuykpotnuo €xet
vioBetoet OAeg Tig Tpomomotfoelg TG Sng Exdoong tov KEA pe 1oy and tov lavovdpio tov 2019.

MEPOX B
I1L. AvowiknTiké Zopfoviio

H mapdypapog A.2.3 tov Kddwka mpovoel 61t tovidyiotov 10 50% tov peddv tov Atowmrticod Zvpfoviiov Oa
npénel va eivonr AveEdpntol. H Etoipeio ikavomotlel tic mpdvoieg g mapaypdpov A.2.3, apod Bempel Tov K.
Xpioto Mavpéiin wg AveEapmro. H 0éom e Etarpeiog yio to 0éua g aveEapmoiog tov k. Xpiotov MovpEiin
mopoTifeTON TO KATW:

O x. Xpiotog Mavpéring vinpetei oto Atotkntiko Xvppovito g Etapeiag yio mepiodo népav tov déka (10) etmdv
apov dopiotnke katd TV dpvon g 610 TPdTO AtoknTikd Zvpfoviio g Etaipeiog to Aeképufpio tov 1998. O «.
MowpéAing, to Broypapikd Tov omoiov mapatibetal o KATo, sivar évog KataSlopévog enayyeAlatiog 0 onolog pe
™ HEYPL OTIYUNG GLVEPYAGIO TOL JEKVOEL OTL dgV gival YOPOKTAPOAS O OTOI0G EIVOL EMPPETNG GE EXNPEAUCUO TOV
0écemv Kat TG OANG oTdong Tov TPl oty avTetdmion Bepdtov. Emopévacg, o k. MavpéAing Bempeital 6Tt eivot
TPOYHOTIKG AveEAPTNTOG eV TAPGAANAX OTOWdNTOTE GLvePYAcio. Tov Awnyopuod Tov ['pageiov pe to
Souykpdmua ivatl ToAD piKpn Kot Bempeital aoiiovn, Toco Yo to péyefog Tov dtkod Tov I'pageiov, 660 Kat Yo To
péyebog g Etarpeiag.

Kprmipro KaBopropod AveEaptntov AloiknTik®v Zopfodriwny
To Zvykpotnuo €xet vioBetioet o avabewpnuéva kprmpuo Tov KEA yio tov opiopd Avedptntov AloknTikov
Sopfodrov. To kpuripe aLTE 0EOPOVY TNV EPYUCLOKY, EMLYEPNUATIKY KOl HETOYIKY OYEOT TOV AOKNTIKOV

Sopfodrhmv e To ZuyKpOTNUA, TNV OKOYEVELNKTY KOl EMYEPNUOATIKY GYE0N TOV AOKNTIKAOV ZopPovAnv peTa&d
TOVG, KAOMG Kol Ta £T1) VANPEGING TOVG 6TO AlotKNTIKO ZVpfovAto.
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LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYHY

MEPOZX B (cvvéyeia)
IL. AvowiknTiké Zopfoviro (cuvéyeia)
2ovOeon Tov AoknTiKoY Xvppoviiov

Koatd v nuepounvia éxdoong g mapovoag £kbeong, 1o Aokntikd Zvpfodio araptildtav GUVOMKE amd OKTH
(8) pérn: tov Mpdedpo (Mn Ave&dptntog, Mn Extereotikdg), 0o (2) Exktedestikovg Atotkntikodg Zvpfodiovg,
téooeplg (4) Ave&dpmntovg Mn Extedestikovg Awowrnrtikovg Zvpfovrovg kot €va (1) Mn AveEdptnto Mn
Extedeotid Atowntikd Zoppovro, coppava pe tig tpovotes tov KEA. To Atowkntikd ZvpfodAtlo, cOpeva [LE TOV
KEA, avadidpBpwoe 1i¢ Emitponég EAEyyov, Aopiopdv, ApoiBav kot Awyeipiong Kivdbvov, eved pe and@acn tov
Atownrticov ZoppovAiov muepounviag 29 NoegpPpiov 2018 eykabidpvbnke Emitponr Etoapiknig Kowwvikng
EvB0vng. Katd ™ didpreta tov 2019, n Entponiy EAéyyov cvvedpiace EEL (6) popég, N Emrponny Atopiopdv kapio
oopd, 1 Emponn Apoov tpeig (3) popég, n Emrponn Aayeipiong Kivdovov téocepig (4) popéc, kot | Emitpomn
Etapwcrig Kowamvikng EvBovng 600 (2) gopéc. O Ilpdedpog g kabe Emrpomng evnuépmve to A0otknTiko
Sopfodio evd TopdAANAa, TO TPOKTIKG TOV GUVESPLAGEDY TG KOWVomotovvTo amd tov ['pappatéa 610 AlotknTikd
Svpfodirto.

O podrog Tov [Ipoédpov tov AtotknTikov ZvpBovAiov vl cuVTOVIGTIKOG Kot GVpPBovAevTikdc. Tn Atevbuvon tov
Xvykpotnpatog amoptiCouv pali pe tov Ilpdedpo or Extedeoticol Atotkntikol Zoppovdrot, kk. Iacwv Iepdiog -
AtevBovev Zoppoviog g Louis Hotels kot Aodng Aoilov, kabmg emiong kot o k. Kpig Ogopridng — IIpdrog
Extedeotikdc ArevBuvtrg (CEO) g Celestyal Cruises.

To Awwntikd ZopPoviio cuvépyetar TovAdytotov €51 (6) Popég To ¥povo Yo vo evipepwbel kar vo eggtdoet Ta
Oépata mov tiBevton evomov tov. Koatd to 2019, éywav €& (6) cuvedpidoelg tov Atowntikov Xvppoviiov. To
Arowntikd Zvpfodiio et enionpo Tpodypappo BepdTmv, amoPacelg eni TV onoinv Uropody va Aappdavovtatl pévo
amd avtd. Awdeopa Bépata dvvavol vo ToporepeBodyv og eIKES EMTPOTES TOL AlotknTikov XvpfovAiiov, yopig
aUTO VO HELDVEL TN GVAAOYIKT €vBVVN Tov Atowntikod Xvpfoviiov. Kopd kotnyopio peldv tov Atoknricon
Yvpupoviiov dev dapoponoteitol ¢ mpog TV evhHvN and kamolo GAAN. ‘Olot ot Alowknrtikoi Xoupfoviotl Egovv
mpocPacn ot cvpPfovrég kot vanpecieg Tov I'pappatén g Etapeiog. AveEdpnteg enayyeipaticég cLUBOVALG
duvatd va eivor dtabéotpes 6Tovg Atokntikovg Zupfoviovg, 6tav ovtd Kpiet avaykaio.

Olo Tor péAN T0L AoIKNTIKOD ZVUBOLAIOD EVNUEPOVOVTOL £YKOLPA KOl YPOTTMG Yo OAEG TIG GLVEOPIES TOV
Aroun kot Zvppoviiov eved pali pe v edomoinon Aapfdvouy kot OAL To GYETIKA pe T cvvedpia Eyypapa. Tnv
7o whvo dadikacio, mov viomotel o I'pappatéag, v emPrénet o [Ipdedpog Tov AroknTikod Zupfoviiov.

e kd0e Emola T'evikny Zuvédevon pe Paon to Kataototikd ‘Eyypapo g Etapeiog (Kavoviopog 84) aidd ko
onmw¢ amotteital and 115 dataéerg tov KEA, 1o éva tpito (1/3) tov Zvpufodriov mapaitodvial Kol GE TEPITTMOT Tov
ot id1ot to emBupoby TPocEEPOVTAL YioL ETOVEKAOYT ToVAdyloTov KABE Tpia (3) ypovia. Emumdéov, ot Aotkntikoi
>opPfovrot wov dwopifovrarl omd to AtoknTikd ZopPovAlo VIOKEWVTOL GE EKAOYN OO TOVG LETOYOVS LE TNV TPATN
evkapio petd to dopopd tovc. H Extedeotikn AevBovon pepiuvd yio v €ykaipr, £yKupn Kot OAOKANP@UEVN
TANPOPOHPN N TOV ALOKNTIKOL ZvpfovAiiov, WaiTepa avaPoptkd e Yeyovota mov GAAa&av 1 duvatov vo aAldEovv
TIG TPOOTTIKEG 1] TNV OKOVOUIKT] KATAGTAGT] TOV XVYKPOTHLLATOG.

Xoppava pe 1o Kataotatikd Eyypaeo g Etapeiog, oty emopevn Etiowa ['evikn Zuvédevon, ot Zoppoviotl mov
e&épyovtar givon o1 kopror Kwotdxng AoiCov, Aoimg Aoilov ko ko Kieomdtpa Kitty. Ot kOpror Kwotdxng
Aoifov, Aodng Aotlov kot ko Kigomdtpa Kitt elvon emovexAéEytotl ko TpoopEpovot yio exovekioyn. o tnv
T pwon Tov Bécewv Ba yiver exkhoyn katd v emodpevn Etota ['evikn Zuvédevon.

2tg 25 Ampikiov 2012, to Awownrtikd ZopPovrio dopioe tov K. Xpioto Mavpéddn og Avdtepo AveEdptnto

Atowinrtikd Z0pPovro, o omoiog ivorl d100EGLOGC VO OKOVEL TIG AVNGLYIEG TOV UETOY®V TMOV OTOi®mV TO TPOPAN L
TOVG eV €Yl AVBEL d10 HEGOV TV KOVOVIKOV KAVOAMY EMKOWVOVIOS.
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LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYHY

MEPOZX B (cvvéyeia)

IL. AvowiknTiké Zopfoviro (cuvéyeia)

Buoypagikd Inperopato Mehov Aloikntikod Xvppoviiov

Mpéedpog AroknTikod vppovriov - Mn AveEaptntog, Mn Exteheotikog
1. Kootdxkng Aoiov (ITpdedpoc)

O Kwotaxng Aoilov eivan Extedeotikog [1poedpog tov Opirov Etapeidv “Aodng” (CLIN Company, Louis Travel,
LGS Handling, 4th GL PRODATA, Louis Catering Services etc) kot [Ipdedpog g Louis Plc (Louis Hotels,
Celestyal Cruises). Amo6 1o 1989 givon o Enityrog I'evikdg ITpdEevog e Ovyyapiag otnv Kompo.

‘Exer dateréoet [Ipoedpog 1 pérog oe mokida Atotkntikd Zvppoviio popéwv g Kurprakng emyeipnpatikdmmrog
KoL TOLPLOTIKNG Propnyaviog 6rmg o [oykinprog Zovoecog Zevodoymv, o Zuvdespog Tatidiwtikmv [paxtdpwv, o
Apepucovikdg Zovoeopog Talidiwtikav [paxtdpav, To Avdrtepo Eevodoyelokd Ivetitovto Kompov, n Opocmovdio
Epyodotmv ko Bliopnydvov Korpov, 1o Kurploxd Noavtikd Emipeintipro, o Iaykompiog Zovoecog AvTtoKivijTav
Evowiaong, to ZvpPodio Anpociov Metagopmv, 10 Kvumpiaxd Awlomplo, n Alpha Bank, n Apyn
Tniemkowvovidv Kdnpov, o Potapiavog Opthog, o Zovdeopog yia v [pootacia tov [Tepifaiiovtog kot dAlo.

‘Exet yunbei and v Ovyypikn kuPépynon pe v avatatn ddkpion t@v «Commander’s Cross with Star of the
Order of Merit» ka1 «Commander’s Cross of the Order of Merit», kafmg kot pe To petdrrio “Pro Auxilio Civium
Hungarorum”. 'Eyet tyun0ei eniong and ™ Anpokxpatio g ITolwviag pe to “Cavalier’s Cross of the Order of
Merit”.

Tov éxovv amoveunOei ddpopa Ppoafeia ko TYMTIKEG avayvopicelg peta&d tov omoiwv: O  Ilaykdopiog
Xovdeopog ZupPovrwv Tovpiopod tov €xel amoveiper 1o 2005 to PpoPeio «IIpwtondpog otov Evpomaixd
Tovpiopd». H Xvvopoomovdioa tov Ebvikdv Zuvvdéopmv Eevodoyeimv, Eotiatopiov kot Koagetepiodv g
Evponaixig ‘Evoong (HOTREC) tov €xet amoveipel 1o 2012 to Bpapeio tov Evpomaikod [6pdpatoc drioleviag
«EHF Award». H 'Evoon Egonliotdv Kpovaliepémiotov kar ®opéwv Navtihiog (EEKDN) tov éxel Tyunoet 1o
2014 «yo ) peydAn tov ovuPfoin ommv ovdmtuén g kpovaliépag oty EAAGdo». H TUIL, o peyoivtepog
TOVPLOTIKOG OPYOVIOUOC 6TOV KOGHO, TOV £xel Tyumoet otig apyés Noepppiov tov 2018 pe to Special Recognition
Award ywo. T onpovtikn cupforn Tov oty avimtuén Tov TovptopoV. Tov Noéupplo 2018, Tyunbnke eniong and
tov Emyeipnuoticd Zovdeopo Kompov-EALGS0G Yoo T onpavTik] GUUPBOAR TOL GtV avanTtuén e oKovopiog
otV EALGSa. Tov Askéuppiov 2018 BpaPevbnke and v Iepd Mntpomoin [epoimg e 10 avdTOTO TAPAGNLO, TO
YPLGO UETAAALO TOL TOALOVYOV TNG TOANG Ayiov EZmvpidmvog Yo TNV CNUAVTIKTY TOV TPOSPOPA GTO PIAAVOPOTIKO
épyo mov emtedel N Iepd Mntpomoln Ilepoiwg. Tov Oktodfpro 2019, Bpapedtnke ond 1o KEBE cov Business
Leader otv xamnyopia Tovpiopodg, Eatioon ko Poyaymyia kot tov Iavovdpio tov 2020 Bpafevtnke kot moAl omd
v EEK®ON 7100 T GUVOAKY] TOL GLVEIGPOPA otV eAMNVIKY Kpovaliépa. YmpEe elonyntg o€ peyaio aploud
SEBVmV TOVPLOTIKMY GVVESPI®V Kal £YEL GLYYPAYEL aplBud aApBpwV yio TOV TOLPIGUO.

O Kootdkng Aoifov yevviiOnke otn Agpecd kou katowkel otn Agvkooio. Metd v amopoitnon tov omd T0
Apepwcaviko KoAréylo otnv ABnva onovdace Owkovopukd kot Awoiknon Enyyeipnoewv oe Aovdivo kot I'evedn.
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LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYHY

MEPOZX B (cvvéyeia)

IL. AvowiknTiké Zopfoviro (cuvéyeia)

Buoypogikd Inpeiopote Merov Aloikntikod Zopfoviriov (cuvéyxeia)
Exteheotikoi Arotkntikoi Xopfovior

2. ldoov Iepdiog (ExtereoTikdg Zoppoviog)

Tevvinke to 1951. Amogoitnoe to 1976 and to [Havemotiuo tov Xtpacfovpyov ot [aAlic, amd 6mov Kot
anéktoe Avotato Almiopo otn Atevbovon Eevodoyeiov kot Emoiticpod. Amd 1o 1976 péypt 1o 1978 dietéhece
T'evikdg Atevbovtig tov Egvodoyeiov PLM oto TIopto XéAr, ot amd to 1978 péypt to 1982 oto Eevodoyeio
Kopracidva ot Adpvaka. And 1o 1983 péypt to 1997 frav I'evikdg AtevBovrrg g aAvcidag Eevodoyeimv kot
eotoropiov Tov Opyavicpov Louis. Amd tov Iovvio tov 1997 péypt xan ofjpepa ivar Atevddvov Zoppovrog e
etaupeiog Louis Hotels Public Company Ltd. Awetéhece avtumpdedpog Kot péAog Tov Atotkntikov Xvppoviiov tov
Hoaykvmplov Zuvdéopov Egvodoymv, 6mov onpepa Katéyel T Béon tov I'pappatéa. o moAd ypovia vanpEe LéLOG
tov Xvppoviiov g Kvmpraxng Opoonovdiog [odocpaipov, dnmg eniong pérog ko IIpdedpog Tov Atokntikoy
Zvppoviiov g Iodoocpapiknc Oudadag EIT.A. Adpvaxac. Emione, vipée péhog g Awyeipiotikng Emtpomnrg
tov Tapeiov [Ipovoiog Egvodoyoimarrnimy, kabng kot pélog Tov Atokntikob Xvpfoviiov tov KOA.

3. Aoing K. Aoiov (ExtelesTikog Zopfovroc)

Tevvinke to 1971. Amogoitnoe amd v AyyAkny Zyxodn Agvkooiog to 1990. Xmo0dace GTO TMOVETIGTNIO
Oxford Brookes tov Hvopévov Baoctielov omd oOmov kot améktnoe mrvyio otn Awevbovon Tovpiotikdv
Emyeipnoewv (BA in Tourism and Business Administration). Zovéyioe TG GmOVIEG TOV OTO TOVETIGTNHLO
Middlesex otnv AyyAio amokt®vtag petamtuylokd Titho otn Awiknon Emysipnoeov (MBA) to 1996. Mg v
emotpoPn Tov otnv Kompo, evtdydnke oto dtevbuvtiko dvvapikd tov Opilov Louis kKatéyovtag yuo oelpd TV T
0¢om tov AevBvvovra Xvppovrov tov Tovpiotikdv I'pageinv Louis. O Aodng Aoilov eivar pérog Tov Atotkntikod
Zvppoviiov kot g Exteheotikng Enttponng g Opoomovdiog Epyodotdv kou Blioumydvav Kompov.

AveEaptnror Mn Extelestikoi Aloikntikoi Zoppfovior
4. Xpiotog Mavpéiing

T'evwinke to 1946. ®oitoe oto EOvikd ko Kamodiotpiokd [Movemomipo AOnvov an’ 6mov mpe 10 mTuyio g
Nopukng to 1969. ®oitoe oro University College tov [Tavemiomuiov Tov Aovdivov an’ 0Tov THPE UETOTTUYIKO
Simlopa oto Novtikd Aikoro. Amd to 1972 péypt to 1982 ackoboe to emdyyeipo Tov dKnyopov ot Aguecd,
apykd oto Awnyopikd I'pageio M.M. Xovpn & Zia kou apydtepa, and 1o 1978, w¢ cuvétarpog 010 Atknyoptkd
I'pageio Xpvon Anuntpiadn & Zia. To 1982 dwopiotnre wg Yrnovpyodg Zvykowvovidv kot Epymv kot atn cuvéyeia
to 1985 dopiotnke wg Ymovpydg Owovopkadv, B€on mov Kateiye uéypt to Oefpovdpio tov 1988. Amod to 1988
HEYPL ONUEPO AOKEL TO EMAYYEAUN TOV OIKNYOPOL Ot AgUECH MG GLVETALPOG OTN SIKNYopPIKN etanpeion Xpoong
Anumtpiadng & Xia A.EILE. O Xpiotogc Mavpéding vmp&e Ipoupatéag tov International Tax Planning
Association (I.T.P.A.), uélog g Zvykintov tov Offshore Institute kot cvvdedepuévo pérog tov Chartered Institute
of Arbitrators. Aietélece Yoo mEPLOGOTEPO MO OKTO YpoOvie Aviumpdedpoc otov Kvumprokd Opyoviopd
IIpocéikvong Enevdvcewv (CIPA). And to 2017 katéyetl tnv 06om tov poédpov g EOvikng Apyng Horyviov kot
Enonteiog Kalivov. 'Exer dnpociedoer moAld dpbpa ce d1eBvi) meplodikd Kot €xel TOPOVGIAGEL d1A.POPA VOUIKA
0épato og d1ebvn cuvedpila kou oepvapio. Etvan péhog Atotkntik®mv Zvpoviiov oNpociov ETAIPEIDV Kol TOAADV
WOIOTIKOV ETUPELDV.
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LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYHY

MEPOZX B (cvvéyeia)

IL. AvowiknTiké Zopfoviro (cuvéyeia)

Buoypogikd Inpeiopote Merov Aloikntikod Zopfoviriov (cuvéyxeia)
Avegapmror Mn Extedeotikoi ArowknTikoi Zopfovior (cuvéyeia)

5. 'wpyog Averdtng

TevvmOnke 1o 1969. Me v olokAfpmon TtV orovddv tov oto OKOVOULKE, EPYACTNKE Yol TEGCEPN £TN GTO
Aovdivo pe tov eleyktikd oiko Deloitte omoktdvtag tov emayyeipoatikd titho tov Chartered Accountant.
Epydotnke oty cuvéyelo mg Owovopikog AtevBuving o€ peydin epmopikn etopeio, ved eEgdikedtnke og Bépata
eTOPIKNG  ypnuatodotnong  (corporate  finance) «wou  dwyeipong  épyov  (project management) o€
YPNHOTOOIKOVOUIKOUS opyavicpovs. Ta televtaio ypovia epydotnke oe etoipeieg WOOTIKGOV Kepoiaiov (private
equity) Kot YPTLOTOOIKOVOUIK®OV VANPECLDY, evd onuepa eival [evikdg AlevBuveig Kot €K TOV EKTEAESTIKOV
ocupPovrov e SPA Financial Services Ltd.

6. Taxng Taovoravng

I'evvmOnke to 1957. Eivan andgortog tov London School of Economics evd axoAob0mg améktnoe UETORTUYLOKO
ot dwoiknon entyepioemv (MBA) and to London Business School. Awafétet tpidkovta-mevtoery| diebvn neipa ota
ypnratootkovopkd/tpanelikd €xoviog, HeTaEd GAA@v, vanpemost and ) 0éomn tov Ilpdtov Exteleotikod
Awrvbuvty g HSBC Cyprus kou g Kvumpuokng Tpdanelog Avontdéewc. Amd to 2011, eivon Zoppoviog
Emyepnoeov pécom mg npocomikng tov etopeiog, TTEG & Associates, eved coppetéyet oe apliud AoknTikov
SvpPovrimv o gtalpeie dieBvdv copupepovimv.

7. Kheomdtpa Kt

T'evvinke 10 1964. Eivar cdpufovrog emiyeipioemv Kot Somotevpévn aveEaptntn Atokntik] ZOPPOvAOG pe
eumepio mépav tav gikoot etdv. H Kieondrpa Kittr mopéyet supfovientikéc vanpeoieg 1060 og peyareg diebveig
etaupeiec 600 ko oe E€voug Becpovg ko kvPepvnoels. Eivar amdportog tov University of London evd éyet
mTopakorovbnoet mpoypappato enpdppmong oto Harvard University kot 6to INSEAD.

Mn Ave€aptntog Mn Extereotikég Atotkntikog Zopfoviog
8. ®@e66mpog MivtievTov

TevviOnke 1o 1978. Zmovdace vopukd oto Iaveriotio tov East Anglia School kot cuvéyioe T1¢ 6T0VdEC TOL 6TO
Ioavemomuo tov London Queen Mary and Westfield College. Me v emtotpoen tov oty Kompo to 2004
gpyaoTNKe ®G SKNYOpog oto diknyopikd ypagpeio Xpvoapivng & IlodvPiov ywo mepiodo €61 etdv. And oV
Iavovdpro tov 2010, acyoAndnke pe emMYEPNUATIKEG OPOCTNPLOTNTES OYETIKEG LE EMEVOVOELS GE aKivnTa, HE
SLodIKTVOKT EVUEPMOT OALG Kot pe oupfovAentikég vinpesies. Eivatl pélog tov Atknyoptkod ZvAloyov Kodmpov,
tov Society of Trust and Estate Practitioners, evd ocvppetéyel oto Atokntikd Zvufovio aptBpod mTiKdV
ETALPELDV.

II1. Emtponéc Tov Aloikntikov Zopfoviiov

To Awotkntikd Xvppovito €xel GVGTHOEL U YPamTOVg Opovg eviong Emitpony EAEyxov, Emitpomy Apoipav,
Emutpom Awopiopov, Emrponn Awyeipiong Kwvddvev kot Emtponiy Etapikng Kowovikng EvBovng. Oleg ot
eMTPOTEG Exovv cvotabel Katd v apykn vioBénon Tov KEA 10 €r0og 2003, extdc g Emtponng Awoyeipiong
Kwdbveov mov ovotdbnke otig 22 Iavovapiov 2013 wor ¢ Emitponrg Etaipikng Kowwvikng EvBovng mov
ovotdinke otig 29 NoepBpiov 2018. Xtig 14 Tovviov 2019, to Aountikd ZvpBovilo avokoivwoe Ty akdAovon
véa ovuvheon Tov Emtponov pe faon tov KEA:

l. Emtpomi ELéyyov
. Xpiotog Mavpéring AveEaptnrog, Mn Exteleoticog/TIpoedpog
o Téxng Taovoidvng Ave&aptnroc, Mn Exteleotikdg/Mélog
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LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYHY

MEPOZX B (cvvéyeia)

II1. Emtponéc Tov AtowknTikov Zvpfoviiov (cuvéyeia)

1.
.

A.

Emtponi EAéyyov (cuvéyeio)

®e6dmpoc Mivtievtov Mn AveEdptnrog, Mn Extedeoticog/Mérog
IMopyog Avoidng AveEaptnrog, Mn Exteleoticog/Mérog
Emrtpomi) Aporpov

INopyoc Aveudtg Ave&aptnroc, Mn Exteleotikog/TIpdedpog
Kieondtpa Kirtn AveEaptnn, Mn Exteleotik/Mélog
Xpiotog Mavpéring AveEaptnrog, Mn Exteleoticog/Mérog
Emtpomi) Avopiopcrv

Be06dmpoc Mivtieviov Mn Ave&aptnrog, Mn Exteleoticog/TIpoedpog
Kieondtpa Kirtn AveEaptnn, Mn Exteleotik/Mélog
Téxng Taovoidvng AveEaptnrog, Mn Exteleoticog/Mérog
Emrpomi Awysipiong Kivodvav

Téxng Taovodvng AveEapmrog, Mn Exteheotucdg/IIpoedpog
Xpiotog MavpéAing Ave&aptnroc, Mn Exteleotikdg/Mélog
Be0dmpoc Mivtieviov Mn Ave&aptnrog, Mn Exteleotikcog/Mérog
TIMopyog Avoudtng AveEaptnrog, Mn Exteleotikog/Mérog
Emrpomi Etaipucnig Kowovikiig Ev0ovng

Kieondtpa Kirtn Ave&aptnm, Mn Extedestucr/TIpdedpog
Be0dmpoc Mivtieviov Mn Ave&aptnrog, Mn Exteleotikog/Mérog
Aodng Aoitov Exteleotikdog/Mérog

EIIITPOITH EAEI'X0Y

H obvBeon tg Emrponng EAéyyov, w¢ avakovdbnke oto XAK, kot katd v nuepounvia £kdoong Tng Topovcog
glvat 1 akoAovon:

Xpiotog Mavpéiing Ave&aptnroc, Mn Exteleotikog/TIpdedpog
Téxng Taovoidvng Ave&aptnroc, Mn Exteleotikdg/Mélog
®eddmwpoc Mivtievtov Mn Ave&aptnrog, Mn Exteleoticog/Mérog
TINopyog Avoudtng Ave&aptnroc, Mn Exteleotikdg/Mélog

Emtpomiy eréyyov - Opor evrog

Eyxo0idpvon/Opor Evroiig

1.

Méin

H Emrpomn EAéyyov eykabidpvbnke otic 5 Tovviov 2003. H Emrponny EAéyyov cuvépyetar TovAdyiotov
téooeplc (4) eopég ava €tog otnv mapovsia g Extedeotikng Atevbuvong tov ZuyKpoTiHoTog, TOu
emkepoing Tov Tpnqpatog Ecotepucod EAéyyov kar tov efotepikdv ereyktdv, yio va eEetdoetl petasn
GAA®V TIG EVOTOMUEVES KoL YMOPLOTEG OIKOVOUIKES KATAOTAGELS, ekBEaelg Tov etodovtat omd to Tunua
Ecwtepwkov EAéyyov ot exbBéoelc mepli TOV  GLUOTNUATOV  E0MTEPIKOD  EAEYYOL KOl  TNG
amoteAeopatikOTTdg Tovg. Emiong, m Emupom EAéyyxov ewonyeitor 10 dopiopd 1 tepHOTIOUO TOV
VINPESIOV TV e&mtepikdv eleykTdv g Etaipeiog kot mopakolovBel tn oyéon tovg pe to Zuykpotnia,
CUUTEPIAAUPOAVOLEVIG TNG LOOPPOTLOG HETAED EAEYKTIKDV KOl TOPEUPEPOV LN EAEYKTIKAOV LATPECIDV.

Agmtopépeteg tov 0p@v gvtodng ¢ Emitponng EAéyyov mopatiBevtar mo kdto (Eyyepidio Etaipiknig
AwxoBépvnong g Louis plc).

H Emuponn dwopiletar amd 1o Atotkntikd Zvpovito, puetd and tic wonynoelg e Emtponng Aopiopmv,
KaTd TNV TPOTN ovvedpiaon mov akorovbel v Ethoia Fevikn Zuvédevon yio mepiodo péypt v exdpevn
Emowo Fevikn Zuvédevon kat Oa amaptileton amd tovidyiotov tpia (3) pnéin.
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LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYHY

MEPOZX B (cvvéyeia)

II1. Emtponéc Tov AtowknTikov Zvpfoviiov (cuvéyeia)

A.

EIIITPOITIH EAEI'XOY (cuvéyeio)

Emrponn ghéyyov - Opor evrorig (cuvéyein)

Méln (ovvéyewn)

3.

Xe mepimtoon mov AwunTtikog XOppovrog, péEAog ¢ Emrpomig, mavoer vo glvar ZopfovAog yio
omolodnmote Aoyo mpwv ™ ANEN ¢ Ontelog g Emitponng, 10 Atouwntikd Zvppovito Ho dtkoovton vo
S10picel avTIKOTAGTAT TOL LEAOVG TTOV omoy®dpnoe PExPL T ANEN g Onteiog e Emrponng.

Ta pén g Emtponng emidéyovion petald tov Mn Extedeotikov Aowntikdv Zvppodimv. ‘Huicv
A0V VOGS TV PeEA®V g Emtpomig Ba amotedobv amaptio.

O IIpbdedpog ¢ Emrponng dwopiletan amd to Atotkntikd ZvpfovAlo kot Oa mpémel va €xel epnepio o
0épato Aoylotikng N ypnuatootkovopukav. O TIpdedpog ¢ Etaipeiag dev mpémel va eivor péAog g
Emutpomg Eléyyov. O Ilpdedpog g Emitpomng EAéyyov, x. Xpiotoc Mavpéiing, xatéxelt v
OTOPOATNTN EUTELPIO. GE AOYIOTIKA 1] XPNUATOOIKOVOUIKA BEpata, og Tapovoidletal 6to Ploypagikd Tov
onuelmpa.

ALLol TOPEVPLOKONEVOL

6.

Omowodnmote Ao pérog tov Atotkntikov Zvpfoviiov dev Ba ducarovTon va mapicToTon 6T GLVEdPiEg
G EMTPOTMNG, eKTOG v 0 [Ipdedpdg TG Koréoet Kamolo péAog edwkd (PA. emiong 12.01. mo KAT®).

TovAdyotov i (1) eopd avd €tog,  Emtpom Oa cvvedpidler yopic vo mopgvpickovior péEAN Tov
Atowiknticod Zupfoviiov pe exktelectikn WOOTNTA 1} GAAOL a&topatovyot g Etatpeiog.

TovAdytotov pia (1) eopd avd étoc, n Emrponn Ba cuvavidror pe toug eEmTeptkods Kol ECMTEPIKOVG
eAEYKTEG, Yopig TNV Tapovsio tng Atevhuvong yua va cu{ntmoet Bépata Tov TpokdnTovy 0md TOV EAEYYO.

TuyvéTnTa cuvedprdcemv

9.

E&ovoieg

10.

11.

H Emutponny Ba cuvedpralet tovddyiotov téaoepis (4) popég ava £toc. O Ipoedpog g Emrponng poli pe
to [pappotén  amopacilovv ™ cuyvotnTo Kol To Ypovodidypapo tov covaviioemv. Ot eEoteptkol
€AEYKTEG dlkalovvTat va otnBovv cuykAnon g Emrpomnc, av Bswpodv 611 avtd givar avaykaio.

H Emuponn e€ovoiodoteiton and to A0KNnTiKO XZvUPoVAl0 vo ektelel omoladmote dpaoctnploTnTa
gumintel evtog TV KoOnkoévtov e  Emiong, evnuepdvovior ot a&lopaTodyol Kol Ol EMKEPUANG
Tunuatov yio ) dwotodocio ¢ Emrpomig va eléyyetl kar va AapBdvel otoyeio yio v extéAeon Tov
KaONKOVIOV TNG.

Xpén Ipoappatéa g Emitponng aokel o I'pappotéog g Etonpeiog, o omoiog pepipvd yio v €ykonpn
TOPOAOP] TOV OITOVUEVOV TANPOPOPIDOV (OTE TO. GYETIKO OEUaTa Vo ETAVOVIOL OTOTEAEGHOTIKG.

Enmiong, o I'poppatéag vmoPondd tov Ilpdedpo oty mpoetoosioo g epyaciocg, TOV KATUPTIGUO
nuepnoag diTaéng, TG THPNONG TPOUKTIKAOV, TNG GLAAOYNG KOl SLOVOUNAG TANPOPOPIDV KOl YEVIKE
TOPOYNG OTOLOGONTOTE TPUKTIKNG VITOGTNPIENG.

KaOnixovra

12.

Ta kabnkovta g Emitponng EAéyyov givar ta e&ng:

Noa Aappdavet yvodon, vo cuintd Kot vo LeAeTd:

. Ta Tpunviaio, egopunviaio, evviopnviaio Kot €T0100 OTOTEAEGUOTO TPV TNV VIOPOAT TOLG GTO
Arowntiko Zvpfodio Tpog EyKpion.
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EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYHY

MEPOZX B (cvvéyeia)

II1. Emtponéc Tov AtowknTikov Zvpfoviiov (cuvéyeia)

A. EIIITPOITIH EAEI'XOY (cuvéyeio)

Emrponn ghéyyov - Opor evrorig (cuvéyein)

Ka0nkovta (cuvéyein)

Ta mpofAnpata Kot EMELVAGEELG TOV ATOPPEOLY OO TOV ETNGLO EAEYYO.

Tig ecmTeptké/eEMTEPIKEG OIKOVOMIKEG KOTUOTAGES KOOMG Kol Vo eyKpivel TEMKA Keipeva yio
dnpocievon i vroPforr otig Apyés (XAK kot Emtponr Kepaiaioyopdg).

Tig ovouddEg GVVAALUYEG TTOV OgV amoTELOVV GuVIBELS epyacieg Tng Etarpeiog.

B. No Aappdvetr yvaon, va {nté dievkpivicelg kot vo:

[IpoPaivel ce eonynoeig pe Tovg e&mTEPIKOVG EAEYKTEC, TP TNV Evopén Tov eAéyyov, Yo
0épato oxeTIKA e TOV €TNO10 EAEYYO, TN GVOT| Kol TNV £KTOOT TOV.

[IpoPaivel og €10MYNOES AVAPOPLKA LE TNV EKTOOT] KOL TNV OTOTEAEGUATIKOTITO TOV EAEYYOL
(cost-effectiveness).

[IpoPaivet o ewonynoelg oto Awowntikd ZvpuBodAlo avaEopKd HE TIC EONYNOES TOL
Owovopkod Atevfuvt] Tov ZVYKPOTHUATOS Yol TO OEUa TG EMAOYNG AOYIGTIKOV TOAMTIK®V
(accounting policies) Kot AoyloTIKOV EKTIUNGE®VY (accounting estimates) yio. I EVOTOUUEVES Kol
XOPLOTEG OIKOVOLUKEG KOTOGTAGEL. 1100 TNV 0mOTEAEGUATIKY EKTANPWOT TG VOHVNG TG AVTNG
TpEMEL VoL GUAAEYOVTOL akpiPn ototyela, Ta omoia cuvtdcsovtal and v Owovouikrn Atevduvon
¢ Etopeiog vd v teyvikn enifieyn tov eleyKtdv (OTOL avTd KpIiveTol avaykoio) kot vo
vrofdrietorl oto AoknTikd ZopPovAlo yio emBedpNor, CLIPOVAEVTIKO £YYPUPO TOV VO, TOVILEL
OLEG TIG GLVETELEG TNG TEMKNG EMAOYNG.

Empréner 11c mo mhve dwdikacieg kot vo PefoidveTor OTL LEAPYEL UNYOVICUOG TOVL Vo
Slc@oAlel To. TEPIOVGLOKE oTOLKElD TG €TANPELNG, CUUTEPIAAUPOVOUEVIG TG TPOANYNG Kot

aviyvevong amdne.

IIpoPaiver ce ewonynoeg yw Bépota mov eyelpovv o1 EAEYKTEG OTNV EMIGTOAN OVOPOPAS
AOVVOLLDY GTO GUGTILLO ECMTEPIKOV EAEYYOV.

Emmpel v omotehespoTIKOTNTO TOV GUOTHUOTOS E0MTEPIKOL EAEYYOVL TOVAd)IoTOV o (1)
Popa ava £T0G KoL va TopExeL oxeTikn PePfaimon oto Atokntikd Zvppfoviio.

A&oloyel 11 ekbBéoelg oe Bépoto ecmTEPIKOD €AEYYOL, TO. oYOAo TG AtevBuvong kol TV
gpaployn Tev ewonynoenv tov Tunfuoatog Ecotepucod EAéyyov.

Etowéler etonynoeig yio 1o S1optopod, TEPUATICUO Kot OO TV EEMTEPIKMOV EAEYKTMV.
KaBopiletl toug 0povg evtoing kot Tnv éktacn g epyaciog tov Tunpatog Ecmtepucod EAéyyov.
A&oloyel v emdpxela kot aveEaptnoio Tov Tunpatog Ecmtepikod EAéyyov.

Emunpet 11 epyacieg Tov Tunpatog Ecwotepikod EAéyyov.
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LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYHY

MEPOZX B (cvvéyeia)

II1. Emtponéc Tov AtowknTikov Zvpfoviiov (cuvéyeia)

A.

EIIITPOITIH EAEI'XOY (cuvéyeio)

Emrponn ghéyyov - Opor evrorig (cuvéyein)

Ka0nkovta (cuvéyein)

OT.

[IpoPaivel ce €l0MYNOES YIOL TO. CMUOVTIKOTEPO EVPNUATA TOV ECMTEPLIKOD EAEYYOVL KOl TOV
arovtioemv g Atevbuvong.

[IpoPaivel oe glomynoels yuo Tt oTpatnyik PEATIOONG CLOTUATOV EGMTEPLKOD EAEYYOV 1/KaL
AOYIOTIKGOV YEWPIOUDV peTd amd mopatnpioels (findings) tov ecmTEPIKOV KOl EEDMTEPIKMV
ELEYKTDV, avOQOPIKA e TIG dadikacieg dayeiptong KvoLVOV Kol Vo EMOMUAivVEL VEOLG
KvdUuvoug Ttov Thavov vo, EXNPeGoovV TIG EpYOCIEG TOL ZVYKPOTHILOTOG,

[IpoPaivel oe el0NYNOELG AVOQOPIKA e TNV VTOPEN ETAPKDOV AGPUAOTIKAOV KOADYEWDV.

E&aopaliler ™ Aertovpyia Tov Tpnqpotog Ecwotepucod EAéyyov cdpemva pe to d1e6vi tpdtuma
Yo TNV EMOYYEALOTIKY] EPUPUOYH TOL €0MTEPKOV €AEyyov kot Tov Atebvovg IvotitodTou
Eocwtepikav Edeyktov (ITA).

[poodiopiler kot e€etdlet Tov Kavoviopod Asttovpyiag tov Tunuotog Ecwtepucod EAEyyov g
Etopeioc.

apaxorovBel kot emBempel v opbn Aettovpyio tov Tunuotog Ecwtepucod EAéyyov kot
e&etalel Tig meprodikéc ekBéacelc eEléyyov Tov Tunqpotoc.

Awc@arilel v ave&aptnoio Tov €0TEPIKOD EAEYXOVL KOl TPOTEIVEL 0TO AloKNTIKO ZOUPOVAL0
70 SLOPIGHO KOl TNV AVAKANGT TOL eMKEPAANG Tov Tunpatog Ecmteptko EAéyyov.

A&oroyet tov emkepaing tov Tunpatog Ecwtepucod EAEyyov, o omoiog Ba mpémet va Katéyet
EMOPKN KO GUVOPT] KAONUOTKA 1/K0L ETOYYEALATIKA TPOGHVTO, KAOMDG Kot EpYOoIoKT TEPA.

YuiNTd eKTEVAOG LE TOV EAEYKTN TIG OLOLDOELS EAEYKTIKEG OLOLPOPES OV TPOEKLYAV KOATA TN
O1apKELDL TOV EAEYYOL TOV Kol 01 OTTOLEG €1TE EMAVONKOV GTN CLVEYELN EITE EPEIVAV OVETIAVTEG.

Yu{NTd eKTEVAG LLE TOV EAEYKTI] TNV £KOECT] TOV TOVL AVOPEPETAL OTIG AOVVALIEG TOL GLOTILOTOG
£0MTEPIKOL  EAEYYOL, 10img O aVLTEC 7OV  APOPOVV  TIG OAOIKOGIEG TNG OIKOVOUIKNG
TANPOPOPTONG KOt GOVTOUENG TOV OLKOVOUIK®V KOTAGTACEMV.

No e&etalel Kol vo KAVEL EIGNYNOELG AVOPOPIKA LE TNV aveEQPTNOI0 KOl TNV OVTIKEWEVIKOTNTO TOV
eEMTEPIKMDV EAEYKTAV. XTIG TEPMTAOOELS OOV Ol £EMTEPIKOL EAEYKTEG TapEyovv emiong otnv Etaipeia
OVLCLOOTIKO OYKO TOPEUPEPDV LN EAEYKTIKOV LANpecidv, 11 Emitponn Bo mopakoiovbel ™ ovon xot
£KTOOT) TETOLOV VINPECIOV Y10, VO SLOGPOAILEL TN S10THPNOT TG AVTIKELEVIKOTNTOG TOV EAEYKTMV.

Na mpofaivel oe glonynoelg TPog 10 AoknTikd ZvpBodAlo avaQOpIKd LLE TO JLOPICHO, TOV TEPLOTICUO
dropiopod Kot v apoiPr] Tov eEnteptk®dv ereyktdv ™G Etapeiog.

Na cvvtovilet, 6Tov 0vTd anatteital, TIC EPYNCies TOV EAEYKTIKAV OIK®V GE TEPIMTMOT TOV Ol ETOLPEIES
TOV ZVYKPOTNHATOG ELEYYOVTAL OO SLOPOPETIKOVS OTKOVG.

Noa ocvvavtdtar og cvveyn faon pe a&iopatodyovg mov oyetiCovron pe tn dwakvpépvnon g Etapeiog,
neptiappavopévon tov IIpoédpov, Tov Agitovpyold ZvppOpE®ONS, TOL VELOHLVVOL GLVETALPOVL YO TOV
eEMTEPIKO ELEYYO KAL TOV EMKEPOANG TOV ECMOTEPLKOV EAEYYOV.

Noa vroBdaiiet enoimng 6to AotknTtikd Zopfoviio ékBeon mov va Tepthapavet:
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LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYHY

MEPOZX B (cvvéyeia)

II1. Emtponéc Tov AtowknTikov Zvpfoviiov (cuvéyeia)

A.

EIIITPOITIH EAEI'XOY (cuvéyeio)

Emrponn ghéyyov - Opor evrorig (cuvéyein)

Ka0nkovta (cuvéyein)

1aL.

1.

10.

€.

10T.

.

o To 0o TV EAEYKTIKMOV KOl CULPBOVAEVLTIKGOV apolPdv mov TAnpdvovtot and v Etaipeio kot
T1G Buyatpikég TG 6ToVG eEMTEPIKOVG EAEYKTEG TG Etanpeiog.

o Tnv avabeon otovg e&mTEPKOVG EAEYKTEG OVLOIOIMV GLUPOVAEVTIKOV KaONKOVI®V, &ite
oOUP®VO pE TN onpacio Tovg yio v Etaipeio kot t1g Quyotpikés g, eite cOHPOVA LE TO TOGO

TG OYETIKNG ALLLOPNG.

Noa emBewpel T1g ovolaoTiKég cuvailayEc g Etaipeiog ovtwg dote va dtaceoiiletor 6Tt avtég yivovtan
010 TAOiolo TNG cLVBOVG EUTOPIKNG TPAKTIKNG (arm's length).

Na g&etaler v mpnon tov dwdikactdv tov XAK kot va motonotel 6to Aokntikd Zoppfoviio v
THPTMON TOVG, MOTE va dSvvatat va TpoPel otn oxetikn PePaimon oto XAK.

Noa koTaptifel TNV TOAMTIK Kot TIC S1adIKacies EQAPLLOYNG KOl TAPAKOAOVONGNG OAMV TOV SL0TAEEMV TOV
KEA (apoifov, dtopiopdv, K.T.A.).

No egmtnpet v vioBémon kot 1o PBobud coppdpewong pe tig mpdvoteg tov KEA, kabbdg xat Tig
dwdkcaocieg emaAnbevong g opbOTNTAG Kot TANPOTNTAG TOV TANPOPOPLOV TOV TAPEXOVIOL GTOVG
EMEVOLTEC.

No avapépet oty ‘ExfBeon Etapiknig Atakvfépvnong omoodmote SavelcHd Tov ZOUPOVA®V NG
Etoupeiog, kobdc kot tov Zoppfodlav tov Buyatpik@v 1/kot GLVOESEUEVOV ETALPEL®V &ite ovTOl
davelotovv amd v id1a v Etaupeia, gite amd Buyatpikéc 1| ouvdedepéveg etanpeies.

No ovvtdooet, pe ) Ponbeia tov Agitovpyod Zvppdpewong pe tov KEA, 'ExBeon tov Aotkntikoo
SvpPovriov mepi Etapikng Ataxvofépvnong, n omoio. cvumepropfdvetor oty Etiowa ExBeon g
Etopeiag. Xto mpmdto pépog g ‘Exbeong mepi Etapucnc Awkvfépvnone, m Etapeic dnidver kotd
nocov epapuolet Tig apyég tov Kaddika. Xto devtepo pépog g Exbeong, n Etapeio BePfardvel 6T €xet
mpnoet Tig dratdéels Tov Kddika, evd og Tepimtmon mov dev Tig £XEL TNPNOEL, TPEMEL VO, VILAPYEL CYETIKN
engghynon.

Noa mpofaivel oe €10MYNOELS Y10 TO SLOPIGHO, TEPUATIOUO Kol Ao Tov AETovpyod Zuppope®oNg e
tov KEA.

No evnuepdvel 10 Aokntikd ZvpPoOAlo 6 TOKTA ¥poviKd StoTiHaTe Yoo OEHATO TOL APOPOLV TIG
gpyacieg g Emitpomng kot ta omoio. duvatd VO EMNPEACOLV TNV OLKOVOULKY KOTACTOON KOl
dpacTNPLOTNTEG TOV ZUYKPOTNHATOG.

No g&aokel omowndnmote emmpdodeta kabKovIo TG ovatefovy amd TV OAOUELELD TOV ALOIKNTIKOD
Svpfoviiov.

Noa e&etaler kot va avabewpei, dnwg kpivel avaykaio, Tovg 6povg eviodng g Emurponng petd amnd
GYETIKN £YKPLON TOV ALOIKNTIKOL Zvpfoviiov.

Hpoaxtiké

13.

B.

O TIpoppotéoc tnpel to TPOKTIKA TV ovvedpldoewv g Emitpomng, avtiypoago twv omoiwv
amootéAAovtal o€ dha ta péAN g Emitponng. Emiong, kotvomoiel o amoteAéopata Kot To TETPOYUEVHL
g Emttponic 610 Atowkntikd ZvpBovito HETA T TEPOG KAOE cuvedpiag.

EIIITPOITH AMOIBQN

H obvBeon g Emttporng Apoipav, wg avaxotvddnke oto XAK, kot katd tnv nuepopnvio £K606MG TS TOPOVGOS
glvan n axoovon:

Iapyog Avcidng AveEdpmrog, Mn Exteleoticdc/IIpdedpog
Kieondrpa Kirthy AveEaptnm, Mn Exteleotic)/Mélog
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LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYHY

MEPOZX B (cvvéyeia)
II1. Emtponéc Tov AtowknTikov Zvpfoviiov (cuvéyeia)

B. EIIITPOITH AMOIBQN (cuvéyeia)
o Xpiotog MavpéAing Ave&aptnroc, Mn Exteleotikdg/Mélog

Emtponii Aporpov - Opor Evroiig

Eyxo0idpvon/Opor Evroiig

l. H Emtponn ApoiBov eykadidpodnke otig 5 Tovviov 2003.
H mieioynoio tov pedodv g Enponng eivor AveEaptntor Mn Extedestikoi Atownticol Zoppfoviot. H
Emutpon) Apoiadv cuvedpialet tovAdytotov pia (1) gopd avd £tog yuo va e&etdost Bépata Tov apopovv
v opop tov Extedeotikdv Aloumtikdv Zopfoviov kot vo vroPdAiel GLGTAGELS TPOG TO ALOIKNTIKO
SvpPodio ya o Oépata avtd. H apoipn tov Mn Extedeotikdv Atoumtikdv Zvpfodrov opiletot and
v Emowa Fevikn Zovérevon. Aemtopépeleg Tov 0pmv evioAng g Emitponng ApoBov mapatievron
mo kKato (Eyyepido Etapucig AtaxvBépvnong g Louis plc).

Méin

2. H Emuponn dwopiletar amd 1o Atotkntikd Zvpovito, puetd and tic wonynoelg e Emtponng Aopiopmv,
KaTd TNV TPOTN cvvedpiaon mov akorovbel v Ethoia Fevikn Zvvédevon yio mepiodo péypt v exdpevn
Emowa Fevikn Zuvédevon kat Oa amaptiletonr amd tovidyiotov tpia (3) pHéin.

3. Xe mepimtoon mov AwunTikog XOpPovrog, péEAog ¢ Emrpomnig, mavoer vo glvar ZopfovAog yio
omolodnmote Adyo mpwv ™ AREN ™G Ontelog g Emtpomig, to Aoikntikd XZvpBovAito dtkotovTot vo
S1opicel avTIKOTaoTAT TOL LEAOVG TTOV amoy®dpnoe PExPL T ANEN g Onteiog e Emrponng.

4, Ta péAn g Emtpomig emiéyovror petald tov Mn Extedeotikov Aoumrtikedv Zvppfovimv. Avo (2)
mopovTo LEAN g Emtponng o amotelodv amoptio.

5. O IIpdedpog g Emitponng dopileton amd 1o Aotkntikd Zopfodito.

ALLOL TOPEVPLOKONEVOL
6. Omowodnmote GAAO pPEAOG TOL Atokntikod XvpPovAiov dikaodtol vo mopictoTal 6Tl cvvedpieg g
Emutponng minv tov Exteleotikdv Atoikntikdv Zopfovioy.

TuyvétnTa cuvedprdcemv

7. H Emtponn Ba cuvedpialet tovAdyiotov pia (1) popd ava étoc.
E&ovoieg
8. H Emtponn e£ovciodoteitor amd 10 Aotkntikd ZopfodAlo vo eKTEAEL OTOLONTOTE dPACTNPIOTHTA TOL

EUTITTEL EVTOG TOV KAOMKOVI®V TNG.

9. H Enuponn e&ovorodoteitarl omd 10 Aotkntikd XZvpfovito émwg Aappdver voukn 1 AN aveEdptnn
EMOYYEAUATIKY] GUUPBOVAN Kol OTWS TPOOKAAEL OTIC cLUVESPIEG TNG GTOUA LLE CYETIKN EUTEPIN, €0V Kp1Oel
avaykoio. H Emtponn €yl v e€ovoia vo eykpivel v apoip] Tov e£®TEPIKOV GLUBOVA®V LETE 0md
ovvevvonon pe tov [podedpo g Emrpomic.

10. Xpén Ipoppatéa e Emrponng aokei o I'pappatéag e Etaipeiog 1 mapevpiokdpevog mov opileton amd
v Emrponn yio 10 oxond avtd.

KaOnixovra
11. Ta kabnkovta g Emitponig Apoiov eivor ta €€ng:
Q. H etoyacio mpocyediov moittikng apopdv tov Extelectikdv Atokntik®v Zopfoddov yio vrofoAn Kot

gykpion and 10 Aokntikd XvpPodiro. Ot Exteleotikol Awownrikoi Zopfovior dev petéyovv g
ov{fmong yia v apoPrn tovg 6tav avtr] dteEdyetal 6TNV OAORELELD TOV AlLOKNTIKOV ZvpBovAiov.
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LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYHY

MEPOZX B (cvvéyeia)

II1. Emtponéc Tov AtowknTikov Zvpfoviiov (cuvéyeia)

B.

EIIITPOITH AMOIBQN (cuvéyeia)

Emrponn Apoipav - Opor Evroig (cuvéyeia)

Ka0nkovta (cuvéyein)

B.
Y.

OT.

H &e&étaom tov dpwv Tov cvpforaimv pyoddtnong Tov Extelectikdv Atotkntik®dv Zopfovimy.

H &&étaon tov ovykekpyévov mokétov oamoAdfmv TV ExteleoTik®v Atotkntik®v Zvpfoviov,
neplapfavouéveay Tov JKAIOUATOV cOVTaENG KOl OTOlOVINTOTE TANPOUOV/0TolNOGEDY TOV
TPOKHTTOVV Otd TIS GVUPACELS TV ExTelecTik®V AotKNTIKGOV ZUPBOVA®Y.

H e&étaon tov dyovg g apoPng tov Extedeotikdv Atotkntikeov Zvpufoviwv, n omoio Bo Aappdvet
vdym o axodAovba:

. Tig evBdveg, Tov 6YKO gpyaciag Kot TV ardd0GT TOVG.

. Tig apopég mov AapuPdvovv ot avdtepol OEIOMUATOVYOL GE EMUEPOVS TUNLOTO/ETAUPEIEG TOV
SVYKPOTHHATOS, KAOMG Kot TIG AUOPES 0T TOPEXOLUEVEG VIINPEGIES.

. Tig apoipég mov oybouvv Yo Tapopoleg 0EcEI 68 AAAOVG OPYOVIGUOVE 1| ETOUPEIES TAPAOLLOLOV
peyédovg.

. Tnv avaykn TpocéAKvong 1 S10THPNONG ATOUMY LE TO AVOYKaAio TPOoOHVTA KOl IKOVOTNTEG.

o Tn ovvdeon g apoPng tov Extedeotikdv Aoukntikdv Zvpfodiomv pe v anddoon g

Etoupeiog kot tnv mpom®Onomn tov cupeepdvIov TV HETOXW®V.

. Tig andyelg tov [Ipoédpov Tov Atotkntikod Zvppoviiov g Etaipeiog 6cov apopd Tic apoPég
TV ALV ExteleoTikdV AOIKNTIKGOV ZVUPBOVA®Y.

. Tnv emoavelétaon tov apolpdv oe oy€on WE TIG OLKOVOUIKEG GLVONKEG TNG Oyopas Kot Tig
€MOOGELS TOV ZVYKPOTHUATOG.

H e&étaon mbavov kwvtpov (incentive payments) Kot 0 KoOopIoHOG oyeTIK®V Kprtnpiov. Metadd
QVTAV, TEPIAAUPAVETOL KO 1] EEETAIOT] TAPOYDPTONG SIKOIOUATOV amOKTNOoNG HETOXDV (share options).

H a&oidynon g dopng apotPov tav aSiopatodymv g Etaipeiag kot ) vroPoin eionynoewy.

H e&étaon tov vyovg g apoifrg tov Mn Extedleotikdv Alokntikdv ZvpBoviov Kot 1 vroBoin
glonynoewv mov Bo Aappdver vroy”N To oKdAoLOA:

o To ypdvo mov S1aBETOLY Yo TIG GLVESPLACELG KOL T ANYTN OTOQACE®V Yo TN doiknon Tng
Etopeioc.

. Agv pémel va cuvdéovtal pe v kepdogopia tng Etaipeiag.

. Agv Tpémel vo TEPIAAUPAVOVY GUUUETOYN] OTO OGPAMOTIKO 1 oLVTAEI00TIKO TPOYPOLLO TNG
Etoupeioc.

H swonynon mpog 10 Aoikntikd Zvpfodito mpdTacng yio kabopiord Tov ETHCLOV 0LENCEOV Kot GAADV
oeeAnpdtov  tov  Aowntike@v  Zvppodiev  (tepilopfovopévov Kol amotnoe®v Yoo €€oda
TOPACTACEWDY, K.T.A.).
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LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYHY

MEPOZX B (cvvéyeia)
II1. Emtponéc Tov AtowknTikov Zvpfoviiov (cuvéyeia)
B. EIIITPOITH AMOIBQN (cuvéyeia)

Emrponn Apoipav - Opor Evroig (cuvéyeia)

Ka0nkovta (cuvéyein)

0. H erowosio Etoog ‘Exbeong Apopadv mpog 1o Aoikntikd Zvufovito. H 'ExBeon avti vrofonddé v
grolpacio g OMAwong mepl g moMTikng apolpav twv Exteleotikdv kor Mn Exteleotikdv
Avumtikeov  Zvpfoviwv mov zwpénel vo  meptapfavetar oty Etiowe ‘ExBeon mepi Etopikrg
AwxvBépvnong. To ovvoro Tov oapopodv mpémel vo avorvovtonr petald apoifov g HEAOG TOL
Ao tikod ZvpBovAiov Kot apoPOV Yo EKTEAECTIKEG VINPEGIEG Kol VO TOPOLGLALOVIOL OVOUOGTIK(
yia Tov Ka0e Extedeotikd Atowkntikd Zoppovio Eexwpiotd.

L. No avabewpel eTnoimg Kot vo TpoTeivel aAlayég 6TOVG OPOVG EVTOANG TNG Yol £YKPLoT 0td TO ALOIKNTIKO
Zoppovio.
Mpoxtika
12. O Tpoppotéac tnpel to mMPOKTIKA TV ocvvedpidcewv g Emrpomng, avtiypope tov omoimv

AmOGTEALOVTAL G OAQ TO LEAT TOV AlotknTIKOO Zvpfoviiov.

I. EIIITPOITH AIOPIXMQN

H ovvbeon tg Emitpomig Aopicpumv, o¢ ovakowmbnke oto XAK, xoi katd tv muepounvio €kdoomng g
TapovGaG Elvat 1 akOAovon:

o ®e6dwpog Miviieviov Mn Ave&aptnrog, Mn Exteleoticog/TIpoedpog
o Kieondrpa Kt AveEaptnn, Mn Exteleotik/Mélog
. Téxng Taovoibvng AveEaptnrog, Mn Exteleotikog/Mérog

Emrponn Awoprop®v - Opor Evroiig

Eyxa0idpvon/Opor Evroiig

1. H Emitponn Aopiopav eykabidpidnke otig S Iovviov 2003.
H Emutpon eionyeiton petald dGAlwv 10 d1opiopd vEwv A0KNTIKOV ZOpBoOA®V Yo TANP®ON KEVOV
0écewv. Aemtopépeieg Twv O0pwv evtoAng ¢ Emtponng Aopiopav mopatifevral mo kdtw (Eyyepidio
Etoupucng ArokvBépynong g Louis plc).

Méin

2. H Emutponn dwopiletan amd 1o Alotkntikd Zvpfodiio, KoTd TNV TPAOTN cuvedpiocn mov akoAovdel v
Emota I'eviky Zuvérevon yia epiodo péypt v endpevn Emiowa I'evikny Zovérevon kot Ba amoptifeton
a6 TovAdyteTov Tpia (3) pEAN.

3. e mepimtoon mov Atowntikdg Xoppoviog, pérog g Emtpomnic, mavoet va eivor Xoppoviog yia
omolodnmote Adyo mpwv T AREN g Onteiog g Emitpomng, 1o Aoumtikd XZvpfodito dikaiovtor vo
dropicel avtikaTacTdtn Tov HEAOVG oV amoydpnoe péypL ™ ANEN g Onteiog g Emttponns.

4. Ta pén g Emuponng emdéyovtar and tovg Atokntikovg Zvppoviovg. Avo (2) mapovta péAn tng
Emutponng Ba amotedovv amaptio.

5. O IIpodedpog g Emrpomig dropiletar and to Atowkntikd Zvppodiio.

AALOL TOPEVPLOKONEVOL

6. Onowdnmote dAlo pEAOG TOL A101KNTIKOV XVUPOVAIOV O1KOOVTOL VO TOpioTATOL GTIG GLVEDPIEG TNG
Emtpomnc.
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MEPOX

LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYHY

B (cuvéyeia)

II1. Emtponéc Tov AtowknTikov Zvpfoviiov (cuvéyeia)

T. EINITPOITH AIOPIZMON (cuvéysio)

Emrponn Awopropav - Opor Evroiig (cuvéyein)

ZoyvOTNTA GLVESPLAGE®V

7. H Emitponn| 6o cuvedpidlet tovddyiotov pia (1) popd avé £toc.

E&ovoisg

8. H Emutpon e&ovorodoteital amd 10 Atokntikd ZopPovAilo vo Siepguvd omolodnmoTe dpaoTnpoTnTa
gumintel eVioc TOV KaONKOVI®V TNG.

9. H Emitpor) e€ovorodoteitor amd 1o Aowkntikd Zvppovio énwg Aappavel vopukn 1 GAAN ave&aptmm
emayyeALatikny ovpPfovAn Kot Onmg TPooKolel oTIC cuvedpieg TG GTOLA e CYETIKT EUmEpio, GV KPLOEl
avaykaio. H Emitpomn éxel v eovoia v gykpivel o doptopd Tov eEOTEPIKOY GLUPOVAOV KOTOTLY
ouvevvonong e tov [Ipdedpo g Emitponnc.

10. Xpén I'pappatéa g Emrponng ackel o I'pappotéoc g Etapeiog.

Ka0nxovra

1. Ta xaOnkovta g Emtponng Aopiopdv etvon ta €€0g:

OT.

H xatdption xatoddyov yio ainpworn tov kevobesioodv 0écewmv tov Atowkntikov XvppovAiiov ko
VITOPOAY TPOTAGEMV/EIGNYNGEDY GTO ALOKNTIKO ZVPovAL0.

No xofopiler xor vo emoveetdlel amd koupd €1g Kopd, 10 omoutovpevo mpoeil (specification)
de&lottov kol eumelpiog wov TPEmel va Exel £va TPOSMTO TOL VANPETEL MG UEAOG TOL AloKNTIKOD
Zvppoviiov.

No e€etdlel elonynoelg yo Soptopd peAdv Tov Atotkntikod XvpfovAiov pe fdon to mo Tave TPoEeid
Kol vo Topodidel oyetikn €kbeon oto AtownTtikd XvpPovAtlo pe Baon v omoia avtd Oa amoeacilet yio
70 S10PIGHUO CLYKEKPIUEVOL TPOCHTOV.

To mo néve mTpoPid Tpémel va KaAdTTEL OO T GYETIKA OEp0TO TOV OO TEPLAQUPEVOLV:

o de&10tnTEG KO epmeLpia,

. TPOTUNTEN NAIKiO,

o Sbéopog ypovog,

. ETAPELES e TIC OTOlEg OV dVVATOL VO £YEL GYECT AOY® GVYKPOLONG CUUPEPOVTIDV,

. xpdvog mov avapévetat va omacyoieitol oty Etaipeia,

. TANPOQOPIES OV TPEMEL VO £XEL TN S1AOEGT TOL O VTOYNPLOG TPV GLVOVTNOEL e TO ALOIKNTIKO
Svpfovio.

Na e&etalet GAha Bépata oyeTkd [e S1optopong OTms ovtd Bo kabopilovtat amd Kapov €1 KUpo 0md TO
Atownrid Zvppovio e Etarpeiog.

Na a&loroyel TV TPos@opd TV ALOIKNTIKOV ZIBOOA®Y, TN GLULBOAT TOVG KOl TI GLUYVOTITA TOPOVGIOG
TOVG OTIg cLuvedpies Tov AlotknTikov ZvpBovAiov.

Noa g€etalet Tig avayKes TOv TPOKVLITOVV Y1 VEEG OeEIOTNTES OTA TAICLO TOV GTPATIYIKOV GYEdImV Kot
mpoontik®V g Etanpeiag.

No a&roroyel 11 avdykeg Nyeciog (EKTEAEOTIKEG KOl Un ekTeAeoTIKEG) TG Etaupeiog dote va pumopet va
avTay®VILeTaL EMAPKMG OTIV ayopd dpacTnplonoincng me.
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LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYHY

MEPOZX B (cvvéyeia)

II1. Emtponéc Tov AtowknTikov Zvpfoviiov (cuvéyeia)

I.

EIIITPOITH ATOPIZMQN (cuvéyewn)

Emrponn Awopropav - Opor Evroiig (cuvéyein)

Ka0nkovta (cuvéyein)

0. No poPaivel oe glonynoelg yio v avabempnon g odhvheons tov Atoikntikod ZupfovAiov Kot ovTig
tov Emitpondv.

L No BePorwvetonr 6t 0t Mn Exteheoticol Atowkntikoi XZOpfovAol katovoovv To Kobfikovta Kol Tig
VIOYPEMCELS TOVG 6TO dpdpeva g Etanpeiag.

w.  No wpoPaivel og €10MyNGELG 0T0 ALOKNTIKO ZUUBOVAIO OVAPOPIKE LIE:

o Ta oyéda dradoyng Extereoticdv 1/kar M Exteleotikdv Zopufodrmv.

. Tov emavadiopiopd Mn Extedeotikov Atotkntikod Zvppfoviov 6tav Bo copminpwbdei n Onteio
TOoV.

. Tic efovoieg emavekhOyNG MOV TAPEXOVTOL GTOVG WETOYOLS HE PACT TO KATACTOUTIKO NG
Etoupeioc.

. Toydv edkég mepiotdoelg cuvéyong g Onteiog omoovdmote A0KNTIKOD ZVUBOVAOL Kot
0mOTEONTOTE.

. Tnv tomobétmon omolovdnmote Atowkntikov ZvpPfodiov ce GAAn 0éom, ekTOC OVTOV TOL
[poédpov kar tov [Ipmdtov Extedeotikod AtevBuvn.

3. Na etodler Emiowa ‘ExBeon yuo 1o Atownticd Zopfoviio oty onoio Oa agtoroyel v etfota enidoon
¢ Emuponig kot Ba mpoteivel odhayég oTOLG OPOVG EVIOANG TNG Yo £YKPlon omd To AlOKNTIKO
SopPfodio, KoBDG Kot glonynoelg ywo to Bépata emavadiopiopod 1 dopiopod Mn Exktedeotikdv
Atointikedv Zoppfoviwv.

Hpoaxtiké

12. O TIpoppotéoc tnpel to TPOKTIKA TV ovvedpldoewv g Emitpomng, avtiypoago twv omoiwv
omooTéEAAOVTAL G€ OAN T PHEAN TOL AloknTiKoD ZupfovAiov.

A. EINITPOITH ATAXEIPIZHX KINAYNQN

H ovvBeon ¢ Emtpomng Awyeipiong Kivdovvev, g avakowvmdnke oto XAK, kot katd tv nuepounvia £Kdoong
™G Topovcag etvor 1 akdiovon:

Téxng Taovoidvng Ave&aptnroc, Mn Exteleoticog/TIpdedpog
Xpiotog Mavpéring AveEaptnrog, Mn Exteleoticog/Mérog
®e6dmpoc Mivtievtov Mn AveEdptnrog, Mn Extedeoticog/Méhog
INopyoc Avoudtng Ave&aptnroc, Mn Exteleotikdg/Mélog

Emrponn Awygipiong Kiwvdvvav - Opor Evroiig

Eyxa0idpvon/Opor Evroiig

1.

H Emtponn| Awyeiptong Kivdovav eykafidpbonke otig 22 Tavovapiov 2013.
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LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYHY

MEPOZX B (cvvéyeia)
II1. Emtponéc Tov AtowknTikov Zvpfoviiov (cuvéyeia)
A. ENITPOITH AIAXEIPIZHX KINAYNQN (cuvéyeia)

Emrpomn Awyeipiong Kiwvovvev - Opor Evroiig (cuvéysia)

Méin

2. H Emuponny dopiletar omd to Atoikntikd Zopfodito, katd v mIpdTn cvuvedpioon mov akolovbel v
Emowa Tevikny Zouvéhevon yuo epiodo péypt v endpevn Emowo Fevikn Zuvédevon kan Oo amaptileton
omd TovAdyiotov tpio (3) pEAN.

3. Xe mepimtoon mov AwounTtikog XOpPovrog, péAog ¢ Emrpomig, mavoer vo glvar ZopfovAog yio
omolodnmote Adyo mpwv ™ AEN ¢ Ontelog g Emtpomig, to Aoikntikd XZvpBovAito ditkotovTot vo
d1opicel avTIKOTaoTATN TOL LEAOVG TTOV amoy®dpnoe PExPL T ANEN g Onteiog e Emrponng.

4, Ta péin g Emtponng emiéyovion amd toug AtokntikoHs Zuppodiovg. To fuiov TAov vOg TV HEADY
g Emtponig Oa amotelodv amaptia.

5. O IIpdedpog g Emitponng dopileton amd 1o Alotkntikd Zopfodito.

ALLol TOPEVPLOKONEVOL

6. Omowodnmote GAAO pPEAOG TOL Atokntikod XvpPovAiov dikaodtol vo mopictotal 6Tl cvvedpieg g
Emtponr|s.

ZoyvOTNTA GLVESPLAGE®V

7. H Emitpont| 6o cuvedpidlet Ttovhdyiotov 1€60epis (4) popés avd £Tog.
E&ovoisg
8. H Emutpon e&ovoiodoteital amd 10 Atokntikd ZopPovAilo vo Siepguvi omolodnmoTe dpaoTnpoTnTa

gumintel eVioc TOV KaONKOVI®V TNG.

9. H Emitpor) e€ovorodoteitor amd 1o Aokntikd Zvpfovio énwg Aappavel vopukn 1 GAAn ave&aptmm
emayyeALatikn ovpPfovAn Kot Onwg Tpookolel oTIC cuvedpieg TG GTOLA e GYETIKT EUmEpio, GV KPLOEl
avaykaio. H Emitponn éyel v ggovoia va eykpivel to doptopd tov e£@TepikdvV cULBOLA®Y KOTOTLY

ovvevvonong pe tov [podedpo.

10. Xpén I'pappatéa g Emrponng ackel o I'pappotéoc g Etapeiog.

Ykomoi tng Emrpomg

1. Ot okomoi ¢ Emtponng Alayeipiong Kivddveov eivan og e&nc:
a. No S10HOpPAOVEL TN GTPATNYIKT AVAAYNG TOV CNUAVTIKOV KIVOOV®V GE OXECN LE TOVG EMLYEIPNHOTIKOVS
G6TOYOVS TOV ZVYKPOTHHOTOC.
B. No PePordvetar yioo v €nApPKeED, OTOTEAECUATIKOTNTO KOL GMOTH AETOLPYID TV YTOEMITPOTMV

Awyeiprong Kivdovav tov Buyatpik®dv etapeldv Tov Zuykpotiuatog (cuykpdmua e Louis Hotels kot
ovykpotuo ¢ Celestyal Cruises), tov onoiov 1 Emtponn B €xer v €vBovn tov Sloptopod kot
eMOTTELOG.

Y. No pepipuvd yuoo v ovimtuén Kot OmOTEAECUATIKOTNTO TOL E€0MTEPIKOD GLGTHWOTOS dlayeipong
KWOOVOV Kol TNV EVEOUATMOGON TOV 0T d1001K0GTo AYNG TOV ETLYEPTLATIKOV OTOPAGEMY, OGOV 0pOopa
TOVG GNUAVTIKOVG KIVOHVOLG,.

0. No kabopilel 11 apyéc mov TPEMeL vo S1EMOVV T Jlayeiplon TOV KvOHVEV ®¢ TPOG TNV avoyvmdplon,
TPOPAEYT, HETPNON, TOPOKOAOVONGON, EAEYXO KOl OVIYETMMICY TOVG GCUUPOVO HE TNV EKAGTOTE
1GYVOVGO EMLYELPNUATIKY] GTPOUTNYIKN.
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LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYHY

MEPOZX B (cvvéyeia)

II1. Emtponéc Tov AtowknTikov Zvpfoviiov (cuvéyeia)

A.

EIIITPOITH ATIAXEIPIZHX KINAYNQN (cvvéyetia)

Emrpomn Awyeipiong Kiwvovvev - Opor Evroiig (cuvéysia)

Yxkomoi g Emrponnig (cuvéyein)

€.

OT.

No evpepdvetol o€ TakTikn fdon Kot va Topakolovdel 1o cuVolKS eninedo avainyng kivdbvav (risk
profile) tov Xvykpotiuatog, vo kabodnyel Tic Ymoemitpomég Aioyeipiong Kwdovov wg mpog v
VAOTTOIN O™ TNG OTPATNYIKNG OVAANYNG KIVODUVOV KOl TOV TOMTIK®V S10YEIPLONE TOVG.

Noa doparilel 611 T0 Aotkntikd ZopfodAo Tov ZVYKPOTHUOTOG EVIUEPDVETOL ETOPKMSG Yo OAQ TOL
0épato mTov aEopoHV TN GTPATNYIKN OVAANYNG, TO EMIMEDO AVOYNG KOl TO EMIMESO AVAANYNG KIVOLVOV
KOTO TNV EKTELECT] TOV GTPOTNYIKAOV KOl ETOTTIKMV TOV KOONKOVIOV.

KaOnixovra

12.
a.

Ta kabnkovta g Emitponng Aayeipiong Kivdovev eivar ta e&ng:

No dapopemvel o€ eTota BacT Kot vo glonyeital 610 Atokntikd ZopfovAlo T GTPATIYIKT OVIANYNG
KWOOVOV TOL XVYKPOTHHOTOS, VO TOPOKOAOVOEL TNV EQUPLOYY TOV GCYETIKOV OTOPACEDV TOL
Atokn kot ZupBovAiiov Kot va €161 YEITOL KATIAANAEG TPOTOTOMGELS.

Na eykpiver kot va avaBempet, 6mov ypewdletar, To "Eyyxepidio Awyeipiong Kivddvaov", to omoio Ba
etoalerar amd tig Ynoenrponég Aayeipiong Kivddvav tov Buyatpikdv etapetdv Tov ZuyKpoTHHLOTOG
(ovykpétua g Louis Hotels kot cuykpotpa g Celestyal Cruises).

No Aappdaver kot va a&oroyel Tic vmoPaiddpeves avd tpiunvo ovagopés tov Ilpoédpmv Ttmv
Yroenupondv Awayeipiong Kwddvov oyetikd pe 10 ouvolkd emimedo aviAnyng Kvduvev Tov
BuYaTPIKOV ETUPEIOV TOV ZVYKPOTHLOTOG KO TNV AVATTLEN KOL OTOTEAECLATIKOTITO TOV GLOTIHOTOG
dwyeipong kwddvav, va evnuepdvel To AOKNTIKO ZvpPoOAMO GYETIKA HE TOLG ONUOVTIKOTEPOVG
KWvohvoug mov €xel ovaAdPel To ZvykpOTnpo Kot vo TopokolovBel kot va Pefordvetar yoo nv
OTTOTEAEGLATIKT OVTLLETMION| TOVG.

No a&oloyel emoing, pe Bdon v Etiown ‘ExfBeon tov [Ipoédpav tov Yroemtpondv Awoyeipiong
Kwdovov, yio v endpkelo. Kot TNV 0moTEAEGUATIKOTITO TNG TOATIKNG TOVG OGOV 0popd TN dtayeipion
KWOHV@V TOL ZUYKPOTILOTOG KO 101MG T1 GCUUUOPO®OT TPOS TO KABOPIGUEVO EMMEDO AVOYNG KIVOUVOD.
No Swtvndvel Tpotdoelg Kot vo gonyeitar dopbmticég evépyeleg oto Atokntikd Zvppovio, oe
TMEPIMTMOON KOTA TNV 0010l SLOTIGTAOVEL AOLVALIC VAOTOINGONG TG OTPUINYIKNG TOL £XEl SIHOPPOEl Yo
T Swaxeiplon KvdHvmV ToL ZUYKPOTHLOTOG 1] OTOKAIGELS TPOG TNV EQUPHLOYN TNG.

Agurrovpyia

13.
a.

H Aertovpyio g Emttponnic Awyeipiong Kivdovov givon wg €€ng:

H Emutpom cuvedpidlel taxtikd TovAdyiotov t€ooepis (4) eopéc avd £1oc (Lo popd ovd Tpipumvo) Ko
eKTlKTOg, Omote Kpivetar oxodmpo ond tov IIpdedpo avtic. H Emrpomn tnpel mpoktikd tov
ovvedptdoemv mg. O IIpodedpog e Emrponng evnpep®dvel cuvomTiKd 10 AOKNTIKO ZupfodMo yio Tig
gpyooieg g Emttpomnic petd and kébe ovvedpiaon tg. O [Ipdedpog kabopilel Ta Oépato cuinnong, ™
oLYVOTNTO Kot TN O1apKELn TV cuvedprioemv kol epovtilel dote N Emtponr) va aokel amotedecpoticd
To. KaBNKOVTA TNG.

H Enuponn Bpioketal oe amoptio Kot cuvedpldlel £ykvpo 0Tov TapicTovVTol ' dLTHV TO HHGL TAEOV
evog v peA@v mg. O amopdoelg ™ Emtpomig Aapfdvovtal katd mAstoyneia.

Kotd ) die€oywyn tov gpyaciov e, n Emtponn vroompileton and I'poppatéa, o omoiog givarl o
Ipappatéag e Etoupeiog.

H Emutpon cuvedpidlet, votepa amd tpdokinon tov I'pappatéa, kot evtodn tov [Ipoédpov tng.

H Emtponn umopei vo mpookodel oTlG oLVESPAGES TNG OMOLOONTOTE HEAOG TOL  ALOIKNTIKOV
Zvppoviiov, otéhexoc e Etaipeiag 1 Buyatpikig etanpeiog Tov ZuykpoTiHoToc 1 A0 TpOGHOTO, TO
omoio Kkpivetar appoddlo va TN cuvopduel otnv ektédeon tov konkdvtov g Ov Ilpdedpor tov
Yroemrponwv Awayeipiong Kwvddvev kot ot Owkovopukol AtevBuviég tov Buyatpikdv £Topetdy Tov
ZUYKPOTAHATOG OTTOC Kol 0 emKepoAng tov Tunquotog Ecwtepukod EAéyyov mapiotovior, yopig
dwcaiopa yneov, oe OAeg T ovvedpldoels ¢ Emtponng, extdg edv o TIpdedpog kpivel 6Tt dev givar
ovaykoio 1 Topovsio Tovug.
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LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYHY

MEPOZX B (cvvéyeia)
II1. Emtponéc Tov AtowknTikov Zvpfoviiov (cuvéyeia)
A. ENITPOITH AIAXEIPIZHX KINAYNQN (cuvéyeia)

Emrpomn Awyeipiong Kiwvovvev - Opor Evroiig (cuvéysia)

Agurrovpyia (cuvéyeio)
ot. H Emupomn kot o [Ipdedpdc g eVvEP®VOUY GLUGTNHOTIKA Y10, TIG £pyacieg Tng TV Emtpon EAEyyov.
O TIpodedpotl tv dvo Emirpomdv cvvtovifovv Tig dpactnpldtreg tovg, Omote Kot pe O6molo Tpomo
Kpivouv GKOTLO.
C. H Enmupormn xotaptifer ko vroPdArer oto Atowntikd ZvpfodMo etiolo (kou €dv Kpivel avaykaio,
éxtaxtn) €kbeon Spaotnplotitov kKot agloddynon g amddocNg NG, OTO OMOi0 TEPIAAUPAVETAL KOl
oVaQOPH GYETIKA LE TNV EXAVEEETAOT TNG EMAPKELNG TOV TOPOVTOC Kovoviopov.

Mpoxtika
14. O Tpoppotéag tnpel to mPOKTIKA TV ocvvedpidcewv TG Emrpomng, avtiypoge tov omoimv
AmOGTEALOVTAL O OAQ TO LEAT TOV Aotk TIKOO Zvpfoviiov.

E. EIIITPOIIH ETAIPIKHX KOINQNIKHY EYOYNHX

H obvBeon g Enurponng Etapiknig Kowavikig EvBovng, og avakowvddnke oto XAK, kot kotd v nuepopnvia
£K00NG TNG TOPOVGOG EVOL 1 AkOAOLON:

. KAieomatpa Kt AveEaptnn, Mn Exteleotucr)/IIpdedpog
o ®e6dmpoc Mivtievtov Mn aveEdptnrog, Mn Exteheoticog/Méhog
o Aovmg Aoilov Extedeoticog/MErog

Emrponn Etarpikiic Kowavikig EvBovng - Opor Evroig

Eyxa0idpvon/Opor Evroiig

1. H Emitpony] Etoupikng Kowvwvikng EvBovng eykafidpbbnke otig 29 Noegufpiov 2018.
Méin
2. H Emutponn dopiletan amd 1o Atotkntikd Zvpfodiio, KoTd TV TPAOTN cuvedpiocn mov akoAovdel v

Emota T'evik Zuvérevon yio epiodo péypt v endpevn Etiowa I'evikny Zovérevon kot Ba amoptifeton
a6 TovAdyteTov Tpia (3) peEAN.

3. Ye mepimtoon mov Atowntikdg Xoppoviog, pérog g Emtpomnic, mavost va eivor Xoppoviog yia
omolodnmote Adyo mpwv T AYEN g Onteiog g Emitpomng, 1o Aoumtikd XZvpfodito dkaiovtor vo
dropicel avtikaTaoTdtn Tov LEAOVG oV amoydpnoe LéypL ™ ANEN g Onteiog g Emttponrg.

4. Ta péin g Emponnig emdéyovtat amd toug Atowkntikovg Zupfoviovs. To fiov TAéov evog TV LEADY
¢ Emutpomnrng Ba amotedovv amaptia.

5. O IIpodedpog g Emrpomig dropiletar and to Atoknticd Zvppodiio.

AALOL TOPEVPLOKONEVOL

6. Onowodnmote dAlo pEAOG TOL Al01KNTIKOV XVUPOVAIOV O1KOOVTOL VO TOpioTATOL GTIG GLVEDPIEG TNG
Emutpomnc.

TuyvétnTa cuvedprdcemv
7. H Emtponn Ba cuvedpialet Tovddyiotov dVo (2) popég avd £T0G.
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MEPOX

LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYHY

B (cuvéyeia)

II1. Emtponéc Tov AtowknTikov Zvpfoviiov (cuvéyeia)

E. EIIITPOIIH ETAIPIKHYX KOINQNIKHX EYOYNHZX (cuvéyein)

Emrponn Etarpikiigc Kowavikig Ev0ovng - Opor Evroig (cuvéyeia)

E&ovoieg
8.

10.

H Enutponn eovoiodoteitan amd to Atoikntikd Zopfodilo va dlepeuva 0TolodNTOTE dPasTNPLOTNTO TOL
EUTITTEL EVTOG TOV KAONKOVI®V TNG.

H Enuponn e&ovorodoteitarl omd 10 Aotkntikd XZvpfovilo émwg Aappdver voukn 1 AN aveEdptnn
EMOYYEAUATIKY] GUUPBOVAN Kol OTWS TPOOKAAEL OTIC cLUVESPIEG TNG GTOUA LLE CYETIKN EUTEPIN, €0V Kp1Oel
avaykoio. H Emtpom €xel v e€ovoia va eykpivel 1o S10ptopd Tov eEOTEPIKOV GLUBOVA®V KATOTV
ovvevvonong pe tov [pdedpo.

Xpén I'pappatéa g Emrponng aockel o I'pappotéog g Etapeiog.

Ykonoi g Emrpomiic

11.

O okomog e Emrpomnng Etapicig Kowmvikng EvBovng eivan va vmoPondd to Atotkntiké Zvppovito tov
SUYKPOTAUATOS OTNV EKTANp®oT NG ZTpatnyikng Etapwrg Kowavikig EvBovng tov Xvykpotipotog
OV 0QOPE. TOMTIKEG, GTOYOVG, OPACELS KOl OOTEAECUATO O TEPPOAAOVTIKE, KOWMVIKA Kot MOKd
{nmuata mov oyetiCoviar TOGO He TO €0MTEPIKO OCcO Kol pe TO €EOTEPKO TePPdAlov Tov
Yvykpotpatog. Emiong dvvatar va €xet cupfovievtikd poro mpog ™ Aloiknor Tov ZuyKpOTHHOTOSG Kot
T1g Emtponég tov Aoikntikod Zvpfoviiov, 6To Topomdve BELOTO Yo TNV TANPESTEPT] EPAPLLOYT TOVG.

Ka0nxovra

12.
a.

Ta xadnkovta g Emtponng Etapikng Kowmvikig EvBbvng elvan ta e€xg:

No dtopopeavel og etioto Bacn kol va gionyeitol oto AtoiknTtikd XvpfovAto ™ Ztpatnyikn Etapiknig
Kowwvikng EvBiving tov ZuykpotiHotog, va mopakoAovdEl TNV EQAPHOYY TOV CYETIKOV OTOPACEDY TOV
Ao tikod ZopfovAiov kot vo 161 YEITOL KOTAAANAES TPOTOTOUGELS.

Noa gykpivel kan va avabempel, 6mov yperaletar, T Ztpoatnykn Etoapikng Kowvovikng EvBovng.

No Aappdver kon va a&loroyel Ti¢ VIOPOAAOUEVEG ava TPIUNVO €0NYNCES Kot avapopég g Opddoag
Epyaciog, oyetikd pe 10 cuvolkd emimedo avdAnyng evbuvav tov cvykpotnudtov Louis Hotels kot
Celestyal Cruises, vo evnuepdvel o Atoikntikd ZopPovAlo GYETIKG e TO ONLOVTIKOTEPO projects mwov
€xel avardpel 1o kdbe cuykpdTHO Kol VO TAPOKOAOLOEL Kot Vo BEROIMVETOL Y10 TNV OTOTEAEGLLOTIKN
dtekmepaimon Tovg.

Noa a&oroyel etnoimg, TV endpkelo Kot TNV aroTeAecuatikoTTa TG ZTpatnyikng Etopikng Kowvwvikng
Evbdvnc.

No dwtundvel mpotdoels Kor vo gonyeital dopbotikég evépyeleg 6to AloNTiKO Zvppovio, o€
TEPIMTOON KATA TNV OTOi0 SIMGTOVEL AdLVaio VAOTOINONG TG ZTPATIYIKNG TOV £YEL dtopoppmOel yia
v Etapucn Kowovikny EvBovn tov Zuykpotipotoc.

Agrtovpyia

13.
a.

H Aerrovpyia g Enttpomnrg Etaipukrg Kowvovikng Evbovng eivan mg €ng:

H Emupom cvvedpialer tokticd tovAdytotov 600 (2) @opég ava €1og (o @opd ava eEaunvo) Kot
EKTAKT®OC, Omote Kpivetor oxoémipo and tov Ilpodedpo avtig. H Emitpomn tnpei mpoktikd tov
ovvedplacemv tng. O Ipodedpog g Emtpomnrg evnuepdvel cuvontikd 1o Atotkntikd ZvpfovAto yio Tig
gpyaoiec e Emrponng petd and kabe cuvedpiaon me. O Ipoedpog kabopiler ta Bépata cuintnong, ™m
oLYVOTITA KoL TN S1dpKELD TOV GLVEdPLAcE®V Kol epovTilel dote 1 Emtponn va aokel amoteAespatikd
T KABNKOvVTAa TG,

H Emutponn Ppioketar og amoptio Kot cuvedplalel Eykvpa 0TV TOPIGTOVTIOL G' QVTHY TO MOV TAEOV
evog tov pehmv mg. Ot amopdocels g Emtponnic Aappdavovtor katd misioyneia.
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II1. Emtponéc Tov AtowknTikov Zvpfoviiov (cuvéyeia)
E. ENITPOIIH ETAIPIKHX KOINQNIKHYX EYOYNHZX (cuvéyei)

Emrponn Etarpikiigc Kowavikig Ev0ovng - Opor Evroig (cuvéyeia)

Agurrovpyia (cuvéyeio)

Y. Kotd ) die€oywyn tov gpyaciov e, n Emtponn vroompileton and I'poppatéa, o omoiog givatl o
Ipoappatéag e Etoupeiog.

0. H Emutponn cuvedpidlet, votepa amd tpdokinon tov I'pappatéa, kot evtodn tov [Ipoédpov .

€. H Emutpom kataptiler ko vrofdriel oto Atotkntikd Zvpovito yio teAkn éykpion ‘ExBeon Etopuknig

Kowwvikng Evbdvne yio kébe étog péca og 10100 YpoviKd TAAIcIo 0VTWE OOTE Vo, VTOPAAAETOL GTOV
"Epopo Etaipeimv to apyodtepo uéypt tic 30 Iovviov tov étovg mov axoiovbei 1o vd avapopd £tog.

ot. H Emupomn umopel vo mpookoAel oTiG ovuVESPLICELS TNG OMOOONTOTE HEAOG TOL  AlOIKNTIKOD
Zvppoviiov, otérexoc ¢ Etaipeiag 1 Buyatpikig etanpeiog Tov ZuykpoTiHoToc 1 A0 TpOGHOTO, TO
omoio Kpivetar appodlo va TN ouvopduel otnv ektédeon tov konkdvtov g Ov Ilpdedpor tov
Yroemrponwv Awayeipiong Kwvddvev kot ot Owkovopukol AtevBuviég tov Buyatpikdv £Topetdy Tov
ZUYKPOTAHATOG OTTOG Kol 0 emKepoAng tov Tunupotog Ecwtepikod EAéyyov mapiotovior, yopig
dwaiopa yneov, oe OAeg T ovvedpldoels ¢ Emtponng, extdg edv o TIpdedpog kpiver 6Tt dev givar
ovaykoio n Topovsio Tovug.

C. H Emitponn kot o [Ipdedpdc tng evEPOGVOVY GLUGTNLATIKA Y1d TIG EpYacieg Tovg v Emtporn EAEyyov.
O TIpodedpotl tv dvo Emirpomdv cvvtovifovv Tig dpactnpldtnreg tovg, Omote Kot pe O6molo Tpomo
Kpivouv oKOTLO.

. H Enupormn xotaptiler ko vroPdArer oto Atowntikd ZvpfodMo etiolo (kou €dv Kpivel avaykaio,
éxtaxtn) €kbeon Spaotnplotitov kKot agloddynon g amddocNg NG, OTO OMOi0 TEPIAAUPAVETAL KOl
OVaQOPH GYETIKA LE TNV EXAVEEETAOT TG EMAPKELNG TOV TOPOVTOC Kovoviopov.

Mpoxtika
14. O Tpappotéag tpel ta  TPOKTIKA TV ouvedpldoemv g Emtpomng, oavtiypapo tov omoimv
AmOGTEALOVTAL G OAQ TO LEAT TOV Aotk TIKOL Zvpfoviiov.

IV.’Ex0gon Aporfov Arotkntikov Xvppoviiov kar Opydvev Avoiknong (Iloitiki] Aporpov)

H opopn tov Exteleotikadv Awwntikov Zvpfodriov kabopiletar and 1o Atowntkd Zvpfodio, votepa and
eilonynon g Emutpomic Apoadv. Ov ocvvolkés apofés tov Exkteleotikdv Awowkntikov Zvpfodiomv
mapovclafovial 6Tl onpeldoel; 7 kot 35(8) TV EVOmOMUEVOV KOl YOPLOTOV OKOVOUIK®V Kotootdoemv. H
Emnutpony Apoifav Aapfaver vroyn ta akdéAovbo mpw v vrofoAn €onynong oto Aoknrtikd Zuppovilo
avapopikd pe Tig apoPés tov Exktedestikdv AtotknTikdv Zopfodromv:

. I'vioelg ko epmelpieg mov amontovvTol yio tn 0&om.

o Ieviko eninedo apoPdv ToL TPOCPEPOVY AAAES OVTOYOVIGTIKEG ETALPELEG.

. Opot apoiPpng oe dAlo eminedo TOL ZVYKPOTHUATOG.

. Evbuypdppuon copeepdviov Tov PETOXOV HE EKEIVOV TOV OTEAEXDV, O TMEPITTOOT TOL M

apoPn cvvdéetal pe TNV emidoon).

g mepInTOON TAPAYDPNONG SIKAIOUATOV eTA0YNG, ToTe omotteitan €ykpion Extaktng [evikng Zuvélevong tov
HETOY@V, €V M T TOPOYDOPNONG TMOV OVTICTOW®V HLETOYOV Oev TPEmel va gival yapniotepn g HEoNG
APNUATIOTNPLOKNG TIUNAG KAEIGIHLOTOG TV TELELTAiOV 30 ¥pNUATIOTNPIKAV CLVESPIAGE®Y, TPV TNV TAPUYDPNON
TOLC.
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IV.’Ex0gon Apoipadv Arotkntikod Zvpfoviiov kot Opyavav Aroiknong (Iloltiki Aporfpdv) (cuvéyeia)

H apopn tov Exteleotikdv Atowkntikdv Zoppfodimv omoteieiton amd pobd, o omoiog eivor otabepdc Kot amd
eU0d0pNUe. To VYOG Tov omoiov Kabopiletar pe Paon v amddoor g Etoipeiog og mpog v emitevén twv
oTOY®V TG Kol TNV KePdoopia, evd mapdAinia yivovior eic@opés oe Tapeio Ilpovoiag. To cvpPdrioia
gpyodotong tov Exteleotikdv Alokntikav Zoppfodrov, pe egaipeon eketvov mov NTov otn cuveyn pyoddtnon
¢ Etarpeiog katd tv viobémon tov KEA, dev Eemepvovv oe dudpketa to mévie (5) étn (6nwg ocvotivel o KEA),
Ve xaTd T AMEN Tovg TiBeVTan TPog avavémon evamiov g Emitponng Apoifdv Kot 6T GUVEXELD TG OAOUEAELNG
oV AloKNTIKOV ZupovAiov.

Ot Awwntikoi ZopBoviot €tvyav katd 10 2019 cuvolkdv emolmv apoidv og akorodbwuc: Kwotdkng Aoilov
(ITp6edpog) €250.000, Iaocwv Iepdiog (Extereoticog Zoppoviog kot Aevfovav Zoppfoviog g Louis Hotels)
€505.560 kou Aodng Aoilov (Extedeotikog Zopufoviog) €5.000. Ocov agopd Tovg kk. Kootdkn Aoifov kot Idcwv
ITepdio, T0. TOGA AVTA AVTUTPOCSHOTEHOVY TOV ETHGLO 0KAOAPIGTO LSOO TOVG.

O TIlpdtog Extereotikdg Aevbuverg g Celestyal Cruises, Kpigc Ogo@ididong £tvye katd to 2019 cvvolkdv
oV apolfmv vyovg €250.000.

Eniong kotd to owkovopkd €tog 2019, mAnpddnke akabdpioto rioddpnia vyovg €253.800 yu tov [Ipdedpo, K.
Kwotdkn Aoifov, €351.800 ywo tov Exteleoticd Zopfovro kot Atevfovev Zoppovio g Louis Hotels, k. Idcwv
[Tepdio kar €102.300 yio Tov [Ipdto Exterestikd Atevbuvtn g Celestyal Cruises, Kpig @go@irion.

TTopdAinia, yio tovg kvpiovg Kwotdkn Aoilov koar Kpig Ogopihidn wpaypatoromdnkay eicpopés oto Tapeio
IIpovoiag Twv Epyodotovpévav tov Xvykpotipatog Etopeuwv Louis mpog 6,25% won emmiéov 1,75% emi tov
ToGoy TOL 0kabdpieTOoL pnvwciov HIeBob Tov TO omoio elvan MEPOV TOL TWOGOV TV UEYIGTOV ACPUACTEDV
arodoymv. I'a tov k. Idcwv Ilepdio éywvav eopopés mpog 5% oto Tapeio Ilpovoiag tov Zevodoyobmaiiniov
Kompov. Enueidveror 6t o1 elopopég o€ Tapeio [povoiag vroroyilovtal eni Tov £Tc10V akabdpioTov Hcbov Tov
IIpoédpov ko kébe Exteleotikod Arowmtikod Zvpfodrov. To Zvykpdtnua dev dtotnpel ox€dio dSkaiwpudTmv
ayopdg petoydv (shares option scheme).

e mepintmon TPOMPOL TEPLOTIGHOD TV GVUPoANinV epyoddtnong tov Extelestikdv Aokntik®v Zupfodinv, n
Etopeia eivor vrmoypeopévn va katafdier amolnumoel; mov kKovpoivovtar peta&d 6 €mog 12 punvov Pactkng
OpOIPNG, EVO OTNV TEPINTOOT KATA TNV OTOi0 dEV YIVETAL GUYKEKPLUEVT] AVAPOPE LoYDEL 1 YEVIKT apyN TOL diKaiov
vy dikoun amolnuioon pe Paon ta £ vanpeciog tovg. H ekdotote Etfiota 'ExfBeon kot [Toltik) Apoifov, og
nmapovotdletor oty ‘Exfeon Etapung Awopépvnong kot o1l €VOmOMUEVEG KOl YOPLOTEG OLKOVOULKEG
KATAOTAGEL TOV amoteAovy pépog ¢ Etnoiog Exbeong, vrofdilovtal kabe ypdvo yio yNoion Kot £yKpion oty
Emota ['evic) Zuvédevon Kot avapT®VToL 6TV I6TOGEAS TOV ZVYKPOTHaTOG, Www.louisplc.com.

Ot apopéc tov Mn Extedeotikav Atoikntikdv Zoppfodimv, Tov Tapovctdloviol ETioNg oTIS ONUELOCELS 7 Kot
35(8) TV EVOTOMUEVOV KOl YOPLOTOV OTKOVOUIK®OV KATACTACE®V, ykpivovior and v Etiola [evikn Xuvélevon
Kol dgv glvar og ovvaptnon g kepdogopiog Tov Xvykpotnuatog. H apoin tov kabe Mmn Exteleotikov
Avoumtikod XZvpfoviov v to 2019, dnradn g xvpiag Kieomdtpag Kitt, kot tov kk. Xpiotov MovpéAin,
®eddmwpov Mividevtov, ['dpyov Avcuwtn ko Téxn Taovsudvn, ivar €5.000 etnoimg, £KaoTog, aveEapTNTMG TOL
opBpoy TV cvvedpldoewv oTlG omoieg ovppeteiye. Aappdvetar dpwg vwoyn M muepounvio dopiopod M
OTOYMOPMNONG KATA TN SLAPKELR EVOG £TOVG Y10 TOV VTOAOYIGHO TNG ETNOLOG OLOPNG.

V. Aaveiopog Arotkntik@v Zvpfovriov - lapoyn Eyyviicemv kor Opyavov Aroiknong

Aentopépeteg yuoo Tov EUUEGO OaVEISHO TV Atotkntik®v XZvpBovlmv mapovoidlovior otn onueioon 35 tov
EVOTOMUEVOV KOl YOPLOTMOV OTKOVOUIK®MY KOTOOTACEWV, €vd otn onpeimon 43(xii) didovrar mAnpopopieg yia
aueon M EUIEST) TOPOYN EYYUNCEDV o€ AlotknTiKovg ZupfovAovg.

VI. Zvvoirayég kon Znpoviikég Zopfaceis Aoikntikadv Xopfovinv kor Opyavev Aweiknong

Aentopépeteg yuoo GUVOAAQYEG Kol ONUAVTIKEG GLUPACES TV AloKNTIKOV Zuppodimv kol Opydvov Aloiknong
TOPOLSLALOVTOL OTIS ONUEIMSELS 35 Kot 40, TV EVOTONUEV®V KOl YOPIOTAOV OIKOVOUIKADV KOTOCTACEMV.
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VII. Zyéosig pe Toug Metdyovg

Olot o1 péroyor e Etoupeiog toyydvovv iong petoyeipiong. To Atowkntikd Zvpfoviio mapéyetl T duvatdtro 6€
HETOYOVG OV OVTITPOCHOTEVOLY TOVALYIGTOV 5% TV LETOYX®V va eyypapovy Bénata mpog culntnon otig I'evikég
ZUVEAEVGEIS TOV UETOYWOV, GUUP®VO HE TIG Oladikacieg mov mpoPfAémovtal and tov mepl Etaipeidv Nopo g
Kompov, Keg.113.

Ytig Emoeg Tevikég Xvvelevoelg vmofarietar Eexwplotd yhieopo yuo ke ovolaotikd Eexmptotd OEpa.
Ewomomoeig yun tic Etioteg kot ‘Extaxteg Ievikég Zovelehoelg anootéAAovTal aTopikd 6 OAOVG TOVG HETOYOVG
¢ Etapeiog pe Pdaon tov mepi Etopeidv Nopo g Kompov, Kep.113. Xtig Ievikég Xvvehevoelg yiveton
TPOCGTADELD. VO TOPELPIGKOVTOL TO GUVOAD TV ALOIKNTIKOV ZpPodi@v ®oTe va gival S10b£01pot Yo vo amavTovy
oe epOTNOES TV petdywv. Ilpotdoelg mov tibevtanr evadmiov ‘Extaxtov Fevikdv Xvvededoemv 1 TpoTtdcoelg mov
Bewpodvior g un cvviBovg EVoES enelnyobvTal [LE EMAPKELNL KOl COPNVELNL OTOVG LETOYOVG GTOLG OTOIoVG
Sivetat IKavomomTikdg ¥poOvoGS, TP TV nuepounvia g Lvvéievong, yio a&loldynon.

Kotd v Etowr T'evikn Zvvédevon mapé€yetor 1 eukoipio 6Toug UETOXOVS VO, VTOPAAOVY EPMTNOCEL TTPOG TO
Avumtkd XZvpPovio.  To Awowntikd ZvpPoviio €xer dopiocer tov k. Kmota Xotlnudpko g Aevbovini
Emkowaviag tov Zvykpomuatog pe tovg petdyovg (Investor Relations Manager). ITAnpo@opieg mov apopodv v
Etoupeio, mopéyovror dikota, £ykaipo Kot ympic KOGTOG GTOVG UETOXOVG, 0€ TOAVOLG eMEVOVLTEG KOOMDG Kol o€
XPNUOTIOTEG Kot ovolvTéG. O Avtepog AveEaptntog Atotkntikog Xoppoviog, k. Xpiotoc MavpéAing, etvon emiong
S100€G1L0G VO OKOVEL TIG OVIOLYIES TV HETOY®V TV omoimv To TPOPAnuo dev €xel Avbel d1o Hécov KavoViKOV
KavoMdv emikowvoviog.  EmmAéov, ot péroyor pmopovv va AauBdvovv mAnpooopieg v v Etoipeio 1 va
emkovevovy pe v Etaipeio kot péocwm g 1otoceridag g, www.louisple.com.

VIII. Metoyké Kepdararo

Oleg o1 petoyég e Etanpeiog amolapfavouv ta 1010 SIKodPIaTo YHeoL Kol 0eV LITAPYOVY 0TO10ONTOTE TITAOL TG
Etoupeiog mov va mapéyouvv omotadnmoTe StKoudpota EAEYYOV.

Inpavtiki) Zoppetoyn Metoyov

Koatd g 17 Tovviov 2020 (mévte (5) nuépeg mpv v €kdoon ¢ ExBeong Etapiknig Ataxvfépvnong), o mo kdto
pétoyog Katelye katd Kuptotnta duesa 1 Eupeca tépav tov 5% tov ekdoBévtog keparaiov g Etapeiag,

| Kootékne AoiCov | 66,698%

To mo mhveo mocootd mepthapuPdavel kot avtd g I8vvovcag etapeiog Clin Company Ltd, mov kateixe kotd
KoptotTa dpeco 1 Eppeca 66,437%.

"Exdoon kow Eravayopd Metoy®dv

Me Bdon 1o Kotaotatikd yypago g Etaipeiog, ol petoyég fpiokovior otn d1dbeon tov Aotkntik®v Zupfovimv,
01 070101 £XOVV TO SIKAIMLO TAPUYDPNONG N YEVIKA d140e0M TOVG Kol Tapadpnong dtkoaumpdtwv (share options)
0€ OYE0T LE OLTEG KO TNPOVUEV®Y OTTOIMVONTOTE 0N YDV TTEPT TOL AVTIOETOV, TOV JLVATO VO TEPLEYOVTAL GE E1OKO
ynowopo mov gykpiveton oe I'evikn Zuvéhevon g Etoupeiog. Oleg or apykég petoyéc mov pmopodoov va
ekdoBovv ko mapoywpnbodv oAAE dev ekdoOOnkov oOTe mapoywpnOnKov, ®C KoL Ol VEES WETOYES MOV
dnuovpyovvtal, Kabdc emiong kol omoleodnmote GAAES atleg mov map€yovy Skaimpe ayopds HETOXMV TNG
Etoupeiog 1 etvon petatpéyyieg oe petoyég g Etaipeiag, mpiv v €kd001 TOVG, TPOGPEPOVTAL GTOVS UETHYOVS TNG
Etoupeiog, kot avaloyio (pro-rata) tng ovupetoyng tov kdbe petdyov oto kepdioo g Etopeiog, oe
GLYKEKPIUEVN Mepopnvia mov dvuvatal va Kabopiletor amd To Atotkntikd Zupfodo.

Koatd to 2019, dev vnpée o€ 1030 omo10dnmote 6YE010 1 TPOYPALLL ETOvVayopds WiV petoy®dv g Etapeiog.
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IX. Zvompa Ecotepikov EAéyyov - Befaimon Tov Atowkntikov Zvpfoviiov

O Ao tikot Xoppoviotl Egovv guBbvn va dafefordvouy 41t 1 AedBvvorn tov Zvykpotipotog €xel 0écel oe
EQOPLOYN GVOTNUO ECOTEPIKOD EAEYYOV KO VO, EXOE®POVV TNV OTOTEAEGLATIKOTNTA TOV GLGTAHOTOC. To choTNuUa
glvar oyedlaopévo yioo T dwayeipion, kor Oyt kat' avdykn eEdhewymn, Tov KwdOvov pn  enitevéng twv
EMYEPNUOTIKAOV GKOTMV TOL ZVYKPOTHUATOS Kol StaoParilel o Aoyikd, oAAE Oyt amdrlvto Babud, Tpootacio, ond
onpavtikd Aovloouévn mapovoicon 1 omotedéopato.  Katd ™ ddpkelon tov 2019, ko péypt onuepo, T0
ZUYKPOTNUO. AEITOVPYOVOE OMOTEAEGUOTIKO GUGTNUO ECOTEPIKOD EAEYYOVL, TOL ocuvpmepleAdufove wor Tunuo
Ecwtepikod EAéyyov, kabdg emiong Kot GAAN CUGTAUOTO  YPTLOTOOTKOVOMIKOD KOl AEITOVPYIKOD EAEYYOL, KOl
ovotipata dwyeiptong kwvdovav. To Tuiua Ecotepucod EAéyyov tov Zvykpotiuotoc, amacyoiel mévte (5)
dTopaL.

Ot Awwnrikol ZopPovror kot n Emutponry EAéyxov emBewpoldv tovAdyiotov pe @opd to ypdvo, tnv
OTOTEAEGULATIKOTITA TOV GLOTNHATOV eAéyyov (internal controls) Tov ZvykpotHpatog KOOMS Kot TV S10dKAGIHV
emoaAnfevong g opBOTTOC, TANPOTNTAG Kol EYKLPOTNTOG TV TAT|POPOPLOV TOV TOPEYOVTOL GTOVG EXEVOVLTESG KOl
va Bepardvovv oyetikd otnv ‘Exbeon mepi Etopiknic Awkvfépvnone. H emBedpnon mpémel va kaAdmtel O d Ta
GLOTAUATA EAEYYOV, TEPIAAUPAVOLEVEOV TV YPTLOTOOKOVOLIKAV KOl AEITOVPYIKAOV GUOTNUATOV, KOODG Kol TOV
CLOTNUATOV CLUUOPPMOONG Kot dtaryeiplong KivdOveY Tov omEL0oVV TV ENITELEN TOV GTOYMV TOL ZVYKPOTHLLOTOG.

O «. Ioavaywwtg EAAnvog gival o emikepoing tov Tunpatog Ecwtepucod EAEyyov, o omoiog eivar pélog tov
Yuvdéopov Ecotepucmv Edeyktav Kompov kot tov aviictoryov tov Hvouévev IToMteidv Apepiknig.

To Atownricd Zvppoviio Pefardvel eniong 6t dev €xet meptéAbet katd to 2019 kot péypt onpepa otnv avtinym
ToVv omoladnTote mapdfaocn Tov tept A&idv kot Xpnuatiotnpiov A&idv Korpov Nopmv kot Kavoviopdv.

Meprfdrrov eréyyov - To Zuykpdtuo divel Waitepn Eueacn oty datnpnon evog meptPaAlovtog eAEYYOV OV
mpowbel v akepadtra, TG MOKEG aliec kol TNV emdpKeE TOV £PYOSOTOVUEVODV TOV. YTAPYEL L0 GOPNG
Qocopio. otnV daxeipion Kot ArTovpyio TOV XVYKPOTNUATOG G oxéon Ue TNy ovdbeon g eEovoing Kot g
gvBvvNg, KOBMG KoL TNV 0pYEVEOOoT Kol TNV avATTLEN TV EPYOS0TOVUEVAY, TAVTOTE GOUPOVO LE TNV TOAITIKY KOl
T1G KatevBuvtnpieg ypappéc mov kabopilel 1o Atoikntikd Xvpovito.

A&wlroynen wwdvvov - Ilpostopdletor mevtoetés oy€dl0 KwvdOVov, TO OmOoio  emoNUAivel TN HOpeN
AvoyVOPICIH®V KvOOVOVY, TN GUXVOTNTO KOl TOV OVTIKTUTO TOLG 610 Zuykpotnua. Me Bdon avtd to amotéhecal,
oxedlafovtal eVEPYELES YO TNV GVTIUETMOTION TOV KIVOOVOV OV €ival KPIGILOL Yo TNV EMTEVEN TOV GTOYOV TG
Ertaupeiag.

ApootnprétnTeg eréyyov - Ymapyouvv evépyeleg eAEyyov o€ Olo T emimedo Ko o OAEG TIG AELTOVPYIEG TOV
Zuykpotnpatog. Ot dpoaotnpldtreg €AEyxov mePAapuPavouy o oelpd amd TOMTIKEG Kol Olodikacieg mov
00YOAOVVTOL LE EYKPIOELS, EMUANOEVGEIC CUUPIMMGELS, OVOOKOTNON TOV AEITOVPYIKOV EMIOGEWV, ACPAAELL TOV
TEPLOVGIOKAOV GTOLYEIDV KOl Stoymplopd Tov Kadnkoviwv. Ta dropa mov devepyovv ToVg EAEYXOVG KOTEYOLV TNV
omopoiTNT TEIPO GTOV TOUEN TTOL EAEYYOLV KOl TLUYYOAVOLV TNG OOPOITNTNG EMUOPPOONG YO VO UITOPOLV VO
S1evepyohv TOVG EAEYYOVG LLE TOV KOAVTEPO KOl TLO OTOTEAEGUATIKO TPOTO.

Evnuépmon kon emkowvovia - YIApyel ETapkég Kol OTOTELEGLOTIKO GOOTNILO TANPOQOPIAY SLoyEIPIONG TOV:
1. Mopayer €yxarpeg kot axpiPeic exOECES, TOV TEPLEYOVY EMLYEPTCLOKEG, YPNIOTOOIKOVOULKEG KOl
OYETIKEG LLE TOVG KOVOVIGHOVG TANPOPOPIES, OV KAOIGTOUV duvaT TNV EKTEAECT] KOt TOV EAEYXO TNG
enyeipnong.
2. Tlopéxer TANPOEOPNON CYETIKA LE SPaCTNPOTNTEG Kol TPOUTOBESEIS TOL AMALTOVVTOL OO TOVG
VIELOVVOVG AYNG ETYEPNUATIKDV OTOPACEDYV Y10 TOVG OKOTOVG TNG ToMTIKNG TG ETanpeiog.

ApootnpréTnTeg TOPAKOAOVONGNG - YTAPYEL GUVEYNG TOPAKOAOVONGCT TOV ECMOTEPIKMOV GLOTNUATOV EAEYYOL
KOTA TN O1GPKEWD TOV EPYOCIOV HEC® TNG EMONTEING TOV OPOCTNPIOTATAOV OO To AVOTEPH SELOVVTIKG CTEAEY).
Emumléov, o1 ecmtepikoi Edeyyol emaveEetdlovtal Guyva Kol TopakKoAovOovVTaL Ao TO TUNIO ECOTEPIKOD EAEYYOL
TOV ZUYKPOTNHOTOS Kat, OOV Eival amapaitnTo, S10TVTAOVOVTOL EIGTYNOELS Y10 AALOYEG KO BEATIDGCELG.

36



LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYHY

MEPOZX B (cvvéyeia)
IX. Zvompa Ecotepikov EAéyyov - Befaimon Tov Aroikntikov Zopfoviiov (cuvéyein)

Extipnon tov moapovrog GuGTNRATOS E6MTEPIKOD EAEYYOV 6 GVYKpLon pe Tto 2018: XZOuppova pe epyoacieg
£0MTEPIKOV EAEYYOV OV TTpaypatomomOnkay katd to 2019, onuavtikd Prnota Exovv Anedel ta omoia evioydovv
TEPOUITEP® TO GVOTNUO ECOTEPIKOD EAEYYOVL TOV ZVYKPOTHUATOG. Zvvoyilovtag, 10 AotknTikd XvpBovAlo, HECEH
TOV EMTPOTMV TOV, TPOEPNKE o€ Bedpnon NG OMOTEAEGUATIKOTNTAG TOV GUGTHUOTOS ECMTEPIKOD EAEYYOL TOV
ZVYKPOTAHATOG Yia TO £T0G oL €Anée otig 31 AexeuPpiov 2019 ko SwefePoimoe TV OTOTEAEGUATIKOTNTO TOV.

To Aoumtikd Zoppovrio, péow tov Empondv EAéyyov kot Awyeipiong Kivdovov éxet AaPet emPePainon 6t n
eKTEAECTIKN Oloiknom £xet mpoPei 1 Ba mpoPel 6TIG dE0VGEC EVEPYELES Y10l TNV OVTILETOTION OA®V TOV OOVVOULDV
OV EVTOTIOTNKOV HECH OO T AEITOVPYIO TOV TAULGIOL ECMTEPIKOV EAEYYOVL.

AL0OIKOGI0 YPNUOTOOIKOVOUIKIG ava@opds: H dradikasio ypnHaTtootKOVOMIKIG ava@opds Tov ZuyKPOTHUOTOG
EAEYYETOL YPTOIUOTOUDVTOAG TEKUNPIOUEVEG AOYIOTIKES TOMTIKEG KOl S10d1IKAGIEG VITOOTNPLONEVT ad 0dNYieg Ko
mv kobodnynon g Emupomic Eocwtepikov EAéyyov. H vmofoll owovopkdv minpogopidv omnd kdébe
avaeépovso. ovtotnTa eivor vTd TV emEVAEN VIOYPOENS 0md Tov apuddlo owovoutkd vadAinio. Tleportépw
Slodkaoiec avoAVTIKNG avaokomnong ektehovvtol o6to Opoadikd emimedo. To oOoTMUO €0MTEPIKOD €EAEYYOL
Sloo@oMMeL emiong TNV AKEPAOTNTO TNG AOYIOTIKNG KoL TNG YPTLOTOOTKOVOIKNG 0VOPOPAS CUUTEPIAAUPAVOUEVOV
TOV OIKOVOUIK®OV KOl EMYEPOOKDOV EAEYYMV KOl TN GUUUOPP®ON HE TG VOUIKEG OMOUTACES KOl TO GYETIKE
TPOTLTA, EIVOL ETOPKTG.

To Zvykpotnpo £€xel amoTEAECUATIKEG OLUOIKAGIEG ETOYAGIOG TOV OLKOVOUIK®V TOL KOTOGTACE®MV HECH TOV
OTOl®MV Ol GUVOAAAYEG KOL TOL YEYOVOTO TOL TaPOLSLALOVTaL GTO AoYIoTIKA PiAio LETAPEPOVTOL OTIC OLKOVOLKES
KOTAOTAGELG, TIG GYETIKES YVOOTOTOMOELS Kot AALEG XPTLLOTOOIKOVOLUKES EKOECELS TOVL ZVYKPOTNUOTOC.

X. Ap®oo Owovopkn) Movada (Going concern)

To Aowntikd Zvpfovito BePfardvet 6Tt ivar tkovomompévo 6Tt To Zvykpodtua kot 11 Etapeio evepyovv €161 dote
va gtvor g Béom va cuveyicovy T Aettovpyio TOVG MG SPMCEG OIKOVOUIKES LoVAdEG (going concern) yio TEPL0d0
TOVAGYIGTOV SMOEKA UNVAV Ao TNV MEEepOUNVio. £YKPIONG OVTOV TMOV EVOTOMUEVOV KOl XOPIGTMOV OLKOVOLIKMV
KOTOOTACEWV KOl EMGVPEL TNV TPOCOYN O onueioon 44 TtV EVOTOMUEVOV KOlL YOPLOTAOV OLKOVOMK®OV
KOTOOTAGEWV.

XI. Egappoynq KEA otic Ouyatpikéc Etapeieg

O Kadwag Etapiknc Atokvpépvnong epopuodleton and v Etopeio ko 11 Buyatpikég g etarpeieg, ol epyacieg
TV onolov eléyyovtal amd ) I'evikn AtevBuven tov ZvykpoTipaTog.

XII. Mn Edeyktikég Yrnpeoieg and tovg EEotepikovg Eleyktég

O1 g&mtepikol eleykTég TOV ZUYKpOTHHOTOG Tapeiyav kotd 1o 2019, mépav TV €LEYKTIKMV, GAAEG VANPECIES
oupPovAeVTIKNG PVGE®C. H apoPr] Tov ELEYKTMV Y10 0VTES TI VN PEGIES Yo TO ZVYKPOTI IO Yol OAOKANPO TO 2019
avnABe og €35.450. O k. Deloitte emBefaivcav npog v Emtponny EXéyyov g Etaupeiog pe emotodn toug
nuepopnviag 17 Iovviov 2020 6tt 1 avdbeon avt dev emmpéoace o€ Kavéva Pabud v avebaptnoio kot v
OVTIKEWLEVIKOTNTA TOVG G EAEYKTES TG eTapeiog Louis Ple.
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LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYHY

MEPOZX B (cvvéyeia)
XIII. Agrtovpydg Zoppopemong

To Aroumtikd ZvpPoviio €xel emiong opicel tov k. Kdota Xoatlnudpko og Asttovpyd Zoppdppwong pe tov KEA
Kol Asttovpyd Zoppopemong Etapeiog yio ypnuotiotplokd 0épata.

Kootoag Xatinudpkog
I'pappatéag

Aroikntiké Xoupoviio Louis Plc

22 Tovviov 2020
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LOUIS PLC

ENOITOIHMENH KATAYTAYH AOTAPIAYXMOY AIIOTEAEEMATON

T to €toc mov éAnée otic 31 AekeuBpiov 2019

n.

Ewsodnporo 4,5

Agitovpykd ££oda

Koéo10¢ mpocwmikod

Atownrid kot dAro E0da

AlAo elG00MLOTOL 6

AEITOVPYIKO KEPOOS TTPO TOKMV, POPOV, UTOGPECEDY, YPEOLVGEMV, KOL
gvoKiov Eevodoysimv

Evoikia Egvodoyeiov

AmocBécelc, xpeoADoELg Kat Sty popEg 15,17
AT0GPECELS TEPLOVGLOKMV CTOYEIDV e dKAImMULO ¥PYOG 16
Xpeodivon wobmoewny 18
AlAeg ypeooELS

Képdog and epyacieg 7

Ecoda xpnpatoddtnong
E&oda xpnpatoddtnong
KaOapa £€0da ypnpoatodéTnong 8

Znpio and amopeinorn oty a&io TEPLOVCLONKMV GTOLYEIDV 9
KoaBapo képdog amd avadiapBpmon daveiopod 25
Znpio amd amopeiowon oty a&io TEPIOVCLOKDOV GTOLYEI®V KOTEYOLEVOV TPOG
TOANON 13
Képdog/ ({nuia) omd ekmoinom aKwvnNToV, TAOIOV, EYKATUCTACEMV Kol
eEomhopob 15
Znpio amd daypapn amobepdtov 19
Képdog and amdktnon Buyatpikng etoupeiog 33
Adlha kaBapd képon

Mepidio képdovg omd enevdvoelg o etarpeieg kabapng BEong 34

Képdog mpiv ) @opolroyia
doporoyia 11
Képoog étovg

Képdog étovg mov avalroyei 6Tovg/oTo:
Metoyovg e Etoupeiog

SopEEPOV Gvey EAEYYOL

Képdog étovg

Képoog ava petoyi
Boowkod kot mAipog kataveunpuévo kEpSog ava petoyn (€ oevt) 14

2019 2018
€000 €000
215.563 180.127
(80.174) (60.854)
(60.766) (49.898)
(10.557) (6.738)
4.885 -
(146.612) (117.490)
68.951 62.637
- (12.373)
(17.657) (12.182)
(10.536) -
- (688)
114 114
40.872 37.508
370 259
(21.164) (10.273)
(20.794) (10.014)
(14.000) (6.390)
16.969 11.305
- (233)
10 (3.360)
- (412)
- 1.249
2.979 2.159
: 4
23.057 29.657
(4.873) 551
18.184 30.208
18.173 30.180
11 28
18.184 30.208
3.95 6.55

Ot onpelwoelg otig oerideg 60 péypt 180 amotelodv avamdoTaoTO HEPOG CVTAOV TOV EVOTOUUEVEOV KL XHPIGTOV OIKOVOUIKAV KOTAGTAGEDV.
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LOUIS PLC

ENOITOIHMENH KATAYTAYH YYNOAIKON EXOAQN

T to étoc mov éAnée otic 31 Aekeufpiov 2019

2019 2018
nu. €'000 €'000
Képdog étovg 18.184 30.208
Aowd 6uVoMKA £6000
Moo mov dgv Ba avatagivounBovv 6Ty evomompévy) KOTAGTOG
AOYOPLOGHLOD OTOTEAECUATMOV
Enavektipnon yng kot xtipiov 15 - 870
AvofoAropevn eopoloyio amd emAVEKTIUNGT YNG KOl KTIpiov 29 (73) (212)
IIpocapLoyéc 6TIG VTOYPEDCELS TOPOYDV TPOCOTIKOV 32 (70) 107
Avafoilopevn oporoyio amd TPOGUPHOYEG OTIC VITOYPEDCELS TAPOY DV
TPOCMOTIKOV 29 21 31
Meimon avoPoaiiopevns eoporoyiog Ady® aAlayfg TOL EAANVIKOD
GULVTEAEDTH POPOL ELGOSNLOTOG TTOV TGTMONKE 0TO amoBepLaTicd 29 96 465
(26) 1.199

IMood mwov Ba 1 TOavov va. avata&ivoun0ovv oty evomonpévn
KOTAOTOCT AOYUPLUGHOD UTOTELECUATOV
Zuvordaypotikn Stpopd o oyéon pe Buyatpikn| etoupeio o EEvo vopuGua 11 3
Képdn/(Cnud) dikoung a&iog amd avtiotadUicels TOUElK®Y podv 41 1.922 (1.869)

1.933 (1.866)
Aoud ovvolikd £6000/(£€000) £TOVg 1.907 (667)
XuvoMkd £6000 £T0VG 20.091 29.541
ZovoMKa £6000, £TOVS TOV AVALOYEL 6TOVG/0TO:
Metdyovg g Etoupeiog 20.080 29.512
ZOUPEPOV AVEL EAEYYOL 11 29
YovoMKd £6000. £TOVG 20.091 29.541

Ot onpelwoelg otig oerideg 60 péypt 180 amotelodv avamdoTaoTO HEPOG CVTAOV TOV EVOTOUUEVEOV KL XHPIGTOV OIKOVOUIKAV KOTAGTAGEDV.
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LOUIS PLC

ENOITOIHMENH KATAXTAYH OIKONOMIKHY QEXHX

2t 31 Aekeufpiov 2019

2019 2018
nu. €'000 €'000

Ieprovoraxd stoycia
Axivnta, mhoia, £YKOTOOTAGES KOl EE0TAOIOG 15 121.220 269.955
IIeprovoiakd otoryeio pe dikaiopa ypiong 16 205.611 -
AvLo TEPLOVGLOKA GTOLYELD 17 277 578
Zopporoio eEacpiiiong tobdcemv 18 - 18.819
XPNHUATOOLKOVOULKE TEPLOVGLUKE oTOLYElD 0€ diKom adio HES® TOV GAADY GUVOAK®OV
€100 UATOV 8 8
Mn KvKAOQOPOUHVTA TEPLOVOLUKE GTOLYEIN 327.116 289.360
Amofépata 19 3.743 2.622
Eumopucég kot Aowmég amatioetg 20 11.276 14.325
Tlood opedpeva omd cLYYEVIKA pHépn 35 123 273
Tapdywya xpnpotookovopkd péco 41 53 -
Emotpentéor pdpor 31 922 -
Ageopevpéveg Tpomelikég katadéoelg 21 25.999 7.898
Metpnté Kot avTicToly o HETPNTOV 22 13.495 29.803

55.611 54.921
Tleprovoiokd ototyeio KaTEYOLEVA TPOG TMOANCN 13 122.071 16.150
Kvkho@opoivta meproverokd otorysio 177.682 71.071
XOVOLO TEPLOVGLUKAY GTOLEIMV 504.798 360.431
Towo keparono
Metoyud kepdioio 23 9.211 9.211
AmoBepatic 24 19.859 (201)
Tora kepdrara Tov avaroyovv 6tovg WioktnTES TG ETonpeiog 29.070 9.010
Zopeépov Gvev eAEYYOL 49 49
2ZOvolro WiV Kepaiaimv 29.119 9.059
Ynoypedosig
Aaveiopog 25 162.151 229.471
Ymoypedoelg xpnatodoTiKdv Iebdoemv 25 - 21.693
Ymoypemoelg omd pcbmoelg 26 187.036 -
AMLEG VTTOYPEDTELS 27 368 1.027
Tapdywya xpnpotookovopkd péco 41 - 286
Avapariopevo £1600MUL 28 666 3.213
Avapoarropevn poporoyia 29 9.733 28.572
Mn Tpéyovoeg VITOYPEDCELS 359.954 284.262
Tpanelikd Topatpoafiypatoe 22 9.405 5.646
Aaveiopog 25 10.974 18.024
Ymoypedoelg xpnHatodoTiKdV Iebdoemv 25 - 1.429
Ymoypemoelg omd pcbmoelg 26 3.670 -
Epmopikéc kot Aowmég vmoypedoelg 30 27.487 28.349
TTood opetldpeva oe GuyyEVIKA PéEPN 35 541 716
Toapdaywya xpnuotookovopkd péco 41 - 1.583
Avafarlopevo elcodM o 28 32 114
ZopPatikég VIOYPEDCELS 4 8.734 8.843
Opetlopevn poporoyia 31 - 2.406

60.843 67.110
Yoypedoelg AUesa GUVOEIEUEVES e TEPLOVGLUKE oTOLXElD TaEVOUNBEVTA (OG KOTEXOULEVOL
TPOG TOANCN 13 54.882 -
Tpéyovoeg vroypedGES 115.725 67.110
XOvoro VTOYPEDCEMV 475.679 351.372
ZOvoL0 10i®V KEPUATIOV KAl VTOYPEDCEDV 504.798 360.431

O1 eVOTTOMUEVES KO YOPLOTEG OTKOVOLIKEG KOTAOTAGES eyKkpifniay and To Atotkntikd XZvufovilo otic 22 Iovviov
2020.

Kootdxng Aoifov Xpiotog MowpéAing
IIpoedpog SouPovrog

O1 onpeldoelg otig oehideg 60 péypt 180 amotehodv AvOTOCTUCTO LEPOG CVTMV TOV EVOTOMUEVOV KUl YOPIGTAOV OIKOVOLIKADV KOTUGTAGEMV.
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Ynérorro v 1 Iavovapiov 2019

Zuvolka £60da £Tovg
Képdog étovg

Aowé 6VVOLIKG £6000

ZovoA Loy otk Slopopd o€ oxéon pe Buyatpikiy
etaipeio og EEVO vOGHOL

AvaBailopevn poporoyio oty emavektipmon
MG Kot KTpiwv

Metogpopa tpdcbetng amdcPeong and
EMAVEKTIUMON

TIpocapoyEg GTI VITOYPEMCELG TUPOYMDV
TPOGMOTIKOD

AvaBailopevn poporoyia amd TpocupproYES OTIG
VIOYPEDGELS TAPOYDV TPOCOTLKOD

Meiwon avoforiopevng poporoyiog Adym
GAAOYNG TOV GUVTEAEGTN POPOV ELGOINUATOG
Képdn dikong a&iog and aviiotadpiosg
TOUELOKAOV PODV

Metopopd amd TOANGCY TEPLOVGIUKOV GTOLEIMV
oL £x0VV Ta&VOUN0el MG KATEXOHEVD TPOG
TdAnon

Aowrd cuvolka £€600a/ (£€0da) £Tovg

Xuvohka £60da/ (£600a) £Tovg

Xuvorrayég pe 010K TI|TEG oV
avayvVOPIcTNKAY GPEcH 6Ta id1a KEQaioa
Eiopopés amd kai S10voués o€ 1010KTHTES
Mépiopa

2Dvolo e1o09opdv ard kai S1oVOUdY o€ 1010KTHTES
Znpio omd ovyyxdvevon BuyoTpikng pe etarpeio
7oL glvan Katm amd Koo Ereyyo

Luvohkég 6UVUALOYEG PE LOLOKTITES TOV
avayvVOPIcTNKAY GPEcH 6T id10 KEQaAoLa

Ynoérouro 31 Askepppiov 2019

O1 onpeldoelg otig oehideg 60 péypt 180 amotelodv AvamTOCTUCTO LEPOG CVTMV TV EVOTOMUEVOV KUl YOPIGTAOV OIKOVOUIKADY KOTUOTAGEMV.

nu.

29

24

32

29

29

41

LOUIS PLC

ENOITOIHMENH KATAYTAYH METABOAQN IAION KEOAAAION

T to €toc mov éAnée otic 31 AekeuPpiov 2019

‘18100 kE@AAao TOV avoloyovv 6Tovg okt Teg e Etaupeiog

Awgopé and

Amnobepotikd Amnobepotikd Amnobepotikd
Metoykod EMAVEKTIUMONG TOPOYDOV avtietaduong KepoAaiov oe AmoBepotid ZopEEPOV GveEL
KEPGAAI0 KWV TOV TPOGOTKOV Kvdovev Al\o omodepoTikd TPOGOI0V X0voro gAEy oL ZVvoro
€'000 €'000 €'000 €'000 €'000 €'000 €'000 €'000 €'000

9.211 19.134 434 (1.869) 144 364 (18.408) 9.010 49 9.059
- - - - - - 18.173 18.173 11 18.184
- - - - 11 - - 11 - 11
- (73) - - - - - (73) - (73)
- (75) - - - - 75 - - -
- - (70) - - - - (70) - (70)
- - 21 - - - - 21 - 21
- 94 2 - - - - 96 - 96
- - - 1.922 - - - 1.922 - 1.922
- (3.783) - - - - 3.783 - - -
- (3.837) (47) 1.922 11 - 3.858 1.907 - 1.907
- (3.837) (47) 1.922 11 - 22.031 20.080 11 20.091
. . - - . . . - 11 (1)
- - - - - - - - an {an
- - - - - - (20) (20) - (20)
- - - - - - (20) (20) an 3

9.211 15.297 387 53 155 364 3.603 29.070 49 29.119
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Ynérouwo 1 Iavovapiov 2018 émmg dnrdOnke
TPONYOVREVEG

Enidpaon g apykig epappoyng tov ATIXA 9
Ynohouro 1 lavovapiov 2018

Xuvohikd £6000 £Tovg
Képdog étovg

Aourd ovvolkd £60da

ZoveAloypotiky Slopopd oe oyxéon pe Buyatpikn
etaupeio o€ EEVO VOGO

Avofaidopevn oporoyia oty emavektipnon
NG Kot KTipieov

Metagpopd npdcbetng andcPeong and
emaveKTiumon

Enavektipnon yng kot ktipiomv

TIpocapoyEg GTI VITOYPEMCELG TUPOYMDV
TPOGMOTIKOD

AvaBailopevn poporoyica amd TpocupproYES OTIG
VIOYPEDGELS TAPOYDV TPOCOTLKOD

Znpigg dikoumg agiog and aviiotodpiocelg
TOUELOKAOV PODV

Meiwon avooriopevng poporoyiog Adym
GAAOYNG TOV GUVTEAEGTN POPOV ELGOINUATOG
Aowtd cuvolka £608a/ (£50da) £Tovg

Zovolkd £60d0/ (£€0da) £Tovg

Tovarrayég pne O10KTHTEG mov
OVAYVOPIGTNKAY GPEGA 6T id10 KEQGAoLo
E1090péc ano kot O10vopEs o€ 1010KTHTES
Mépiopa

ZDvolo €16popadv oo Kai S1avoudv o€ 1010KTHTES

Zovolkég 6VVaALaYEG PE WO10KTITEG TOV
OVAYVOPIGTNKOY GUEGH 6T iId10 KEQGAoLo

Ynohowro 31 Aekepppiov 2018

nu.

29

32

29

41

29

LOUIS PLC

ENOITOIHMENH KATAYTAYH METABOAQN IAION KEOAAAION

T to €toc mov éAnée otic 31 AekeuPpiov 2019

‘18100 kE@AAao TOV avoloyovv 6Tovg okt TeG T Etaupeiog

Awgopé and

HeTaTPOT
Amnobepotikd Amnobepotikd Amnobepotikd HETOYKOD
Metoyko EMOVEKTIUMONG TOPOYDOV avtietdduong KePoAaiov o AmoBepotid ZopQEEPOV GvEL
KePAAAI0 KWV TOV TPOCOTKOV Kvdovev Al\a omodepoTikd Evpd TPOGOI0V X0voro gAEY OV ZVvoro
€'000 €'000 €'000 €'000 €'000 €'000 €'000 €'000 €'000 €'000

9.211 18.102 335 - 141 364 (48.350) (20.197) 28 (20.169)
- - - - - - (305) (305) - (305)

9.211 18.102 335 - 141 364 (48.655) (20.502) 28 (20.474)
- - - - - - 30.180 30.180 28 30.208
- - - - 3 - - 3 - 3
- (212) - - - - - (212) - (212)
- (67) - - - - 67 - - -
- 869 - - - - - 869 1 870
- - 107 - - - - 107 - 107
- - 31) - - - - 31) - @31)
- - - (1.869) - - - (1.869) - (1.869)
- 442 23 - - - - 465 - 465
- 1.032 99 (1.869) 3 - 67 (668) 1 (667)
- 1.032 99 (1.869) 3 - 30.247 29.512 29 29.541
. . - - . . . - @®) ®)
- - - - - - - - (8) ®)
. . - - . . . - @®) )

9.211 19.134 434 (1.869) 144 364 (18.408) 9.010 49 9.059

O1 onpeldoelg otig oehideg 60 péypt 180 amotelodv AvamTOCTUCTO LEPOG CVTMV TV EVOTOMUEVOV KUl YOPIGTAOV OIKOVOUIKADY KOTUOTAGEMV.
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LOUIS PLC

ENOITOIHMENH KATAYTAYH TAMEIAKON POON

T to €toc mov éAnée otig 31 Askepufpiov 2019

Pon petpntdv oméd epyocieg

Képdog érovg

AVampocaproYES Yo

AmocBéoelg Kot ypeoldoelg

AmooBéoelg meplovclakdv ototyeimv pe dikaiwpo xpiong

Xpedhvon pcbmoewv

AMAeG XpeOADOELS

Mn 7payratomon0£v GUVEALOYHOTIKO KEPSOG

AVTIoTpoP1] TOAVOV VTTOYPEDCEDV

Znpio amd omopeion oty o&io TEPLOVCLOKAOV GTOLEIOV

Znpigg oo dwaypaen eE0mAopod

(Képdog)/npia and ekmoinon akviTev, TAoiov, EYKOTACTACEMY Kol EE0TAIGHOD
Znpia oo Swarypogn omofepdtmv

KabBapd képdog omd avadiapbpmon davelopon

Koéo10¢ o)ediov KoBopiopévay Tapoy®V TPocOTIKOD

Mepidio k€pdovg omd emevivoels og etapeieg kabapng OEong

Znpio oo amopeimon otny a&io TEPOVCLUKAOY GTOLEI®MV KATEYOUEVOV TPOG TMOANON
Képdog and amdktnon Buyatpikng etarpeiog

IMotoTikovg KoL

XPpe®OTIKOVG TOKOVG

Doporoyio

Po1 peTpnT@V 076 £pyaciss TPy TIg ahhayEg 6TO KEQALALO Kivnong
AlLayéG 6TO KEQALALO KIVI|GEMGS:

(AvEnom)/peiowon ota anobépota

Meiwon oTig EUTOPIKES KO AOUTEG OTALTIGELS

Kabapn kivnomn oto mocd 0peAOpeVa G GUYYEVIKG LEPT
AvENon/(nelmon) OTIg EUTOPIKES KOl AOUTES VITOYXPEDCELS

Meimon oto avafarropevo el o

AvENON 0TS GLUPATIKEG VTTOYPEDTELG

IMapoyég mov TANPOONKAV GE GYECT LE TO GX£010 KADOPIGUEVMV TOPOYDY TPOSOTLKOV
Pon petpntdv oméd epyocieg

Dopolroyio mov TANPGONKE

KaBapd perpntd anod epyocicg

Pon netpntdv 0mé emeVOVTIKEG dPpUSTNPLOTNTES

IMinpopn yo ayopd akvitov, TAOIOV, EYKOTOCTACE®Y, EE0TAGHOD Kot GVAMY

TEPLOVCLUKDV GTOLYEIMV

Kabapn gionpaln omd mdAnon meplovslokdv 6Totyeimv mov £xovv Ta&ivopundel g KoTexOUeVO TPOG TOANCN
Eonpaéelg omd ekmoinon akvntov, TAolmV, £YKOTACTACE®V Kot EEOTAGHLOV

Mépiopa mov elonplydnke

Tokot mov elompirydnkay

KoaOapd perpntd amd emrevovTikés dpactnpotnreg

Po1 pETPNTAV 06 YPNRATOSOTIKES SPACTNPLOTNTEG

Anominpopég davelmv Kol VIoYPEDCEMV XPNLUATOSOTIKOV HIGOHoEMV

ATOTANPOUES KEPOAXIOL VTTOYPEDGEMV OO MGHDGELS

Ewonpdéelg anod véa daveto

Aéopgvon tpoanelikav katabécewv

ToKot Tov TANpOONKavV

Meimon/(avénon) otig tpoamelikés katabécelg e apyikh MEnN TEpay TV TPLOV HNVov
IIinpopés e£6dwv and avadibphpwon davelsov

Amodéopevon decpevpEvav Tpatelikav Katabécemv g davelo

KaBopd petpnta yro pnpotodoTikis dpastnproTnTes

KaOapn (peimon)/advénen 6to peTpnTd Kot 0vTicTOL0 HETPNTAV

MeTpNTa KoL AVTICTOL(O PETPNTAV TNV Up)i] TOV £TOVG

Enidpaon petafordv oTig GUVOAAYLOTIKEG IGOTILEG GE LETPNTA KL OVTIGTOLYOL LETPTTMOV
Amndkmon Buyatpikng sTonpeiog

Metpntd oto Tapeio ko oty Tpdmelo kot tpanelicd TapoTpofypote Tov TeptAoppdvoviol oTa
TEPLOVGLUK( GTOLYELDL KOl VTOYPEDCELS KOTEXOUEVQ TPOG TOANGCT

MeTpnTa Kou 0VTiGTOL 0 HETPNTAV 6TO TELOG TOV £TOVG

To peTpnTa KoL AVTICTOL(0 HETPNTAV UTOTELOVVTOL O.TTO:
Metpntd oto tapeio kot oty Tpdmelo
Tpanelikd mapatpafiyporta

Ot onpeldoelg otig oerideg 60 péypt 180 amotehodv avomTOGTOGTO HEPOG VTMV TV EVOTOMUEVOV KOl YWOPLOTOV OIKOVOUIKAV KOTOGTAGEMV.
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np.

15,17

32

15,17
13
15
34

25

33

22

22

2019 2018

€000 €000
18.184 30.208
16.833 11.091
10.536 -

- 688
(114) (114)
(204) (®)

(1.901) -
14.000 6.390
824 1.091
(10) 3.445
- 412
(16.969) (11.305)

42 69

- )

- 233

- (1.249)
(126) (238)

19.485 9.824
4.873 (551)
65.453 49.982
(1.815) 2.077
2.114 5.443
(13) 95)
1.863 (9.948)

- (6.055)

1.902 -
(62) (59)
69.442 41.345
(5.271) (3.881)
64.171 37.464
(13.110) (8.673)

16.165 -
10 8.692

- 235

126 238
3.191 492

(39.081) (20.952)

(18.804) -

5.500 -
(21.901) (1.066)
(17.699) (7.469)
3.800 (3.800)

(429) -

33 -
(88.581) (33.287)
(21.219) 4.669
24.157 13.272
163 5
- 6.211

989 -
4.090 24.157
13.495 29.803
(9.405) (5.646)
4.090 24.157




LOUIS PLC

KATAYTAYH AOTAPIAXMOY AINIOTEAEXMATON

T to €toc mov éAnée otic 31 AekeuBpiov 2019

2019 2018
Enp. €'000 €'000

Ewodipara 4 14.860 8.035
Koaotog mpocomikov (1.371) (1.362)
Amocféoelg 15 (72) (70)
AT0GPECELS TEPLOVGLOKMV CTOYEIV e dKAImMULO ¥PIONG 16 (172) -
Atownrid kot dAro £0da (716) 1.071)

(2.331) (2.503)
Képdog and epyacieg 7 12.529 5.532
Awrypopég Ko TpoPAEYELS Y0 EMCQAAEIS ATOLTNOELG 10 (703) (6.877)
Znma. and mpoPréyerg (703) (6.877)
Ecoda xpnpatoddtnong 69 -
'E€oda ypnpotoddtnong (3.713) (3.803)
KoOopd £€0da ypnpotodotneng 8 (3.644) (3.803)
KoBapod képdog amd mdANCT TEPLOVGLOKMY GTOLXEI®V OV Eyovv Tagvoundel
MG KATEYOUEVA TPOG TOANGCT 13 6.417 -
Képdog amd exmoinon eyKotaotdcemy Kot EE0TAMGHOD 15 10 -
Alha kaBapd képon 6.427 -
Képoog/(Enma) pwv ™) @oporoyia 14.609 (5.148)
doporoyia 11 2n 352
Képdog/(Cnuua) £tovg 14.588 (4.796)
Képooc/(Enpuid) ava petoyn
Baoukd ko1 TARpms Katovepnpévo képdog/((nud) avé petoyn (€ oevr) 14 3.17 (1.04)

Ot onpelwoelg otig oerideg 60 péypt 180 amotelodv avamdoTaoTO HEPOG CVTAOV TOV EVOTOUUEVEOV KL XHPIGTOV OIKOVOUIKAV KOTAGTAGEDV.
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LOUIS PLC

KATAYXTAYH AOIMON YYNOAIKON EXOAQN

T to étoc mov éAnée otic 31 Aekeufpiov 2019

nu.
Képoog/(Enma) £tovg
Aowd 6VVOMKE £6000 £TOVG

Xuvolika £6000/(£€000) £Tovg

2019 2018

€'000 €'000
14.588 (4.796)
14.588 (4.796)

Ot onpelwoelg otig oerideg 60 péypt 180 amotelodv avamdoTaoTO HEPOG CVTAOV TOV EVOTOUUEVEOV KL XHPIGTOV OIKOVOUIKAV KOTAGTAGEDV.
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LOUIS PLC

KATAYXTAYH OIKONOMIKHY @EXHX

2t 31 Aekeufpiov 2019

IIeprovoroxkd otoryeio

Eykotootdoeig kot e£0mMopog
ITeprovotakd otoryeio e dtkaimpo xpnong
Emevdioelg oe Buyatpikég etaipeieg

Mn KuKAOQOPOUVTU TEPLOVGLUKE GTOLYELD

Eumopucég kot Aoiméc omontioelg

ITocd opeldpeva amd Buyatpikég etonpeieg
ITocd opetldpeva amd cuykpdtuo I0Hvovsag
Agopevpéveg tponelikés katobioelg

Metpntd Ko ovTicTol o LETPNTAOV

ITeprovoiakd otoryeio KATEYOUEVE TPOG TOANGN
Kvklo@opovvta meprovcrlokd otoyeio

2OVOLO TTEPLOVOLUK®DV GTOLYEI®V

Towo ke@ahona

Metoykd kepdiaio
AmoBepoticd

2Hvoro 10imV KeParaiwv

Yroypedosig

Aoveiopodc

Yroypedoeig ond puobmoeig

Iocd opehopeva o Buyatpikés etarpeieg
Mn Tp£Y0V6Eg VIOYPEDGELS

Aoveiopdc

Yroypedoeig ond puobmoeig

Epmopikéc Kot Aoutég voypedoels

[Mocd opehopeva o Buyatpikés etarpeieg
IMocd opelopeva og cuykpdtnpa [8vvovcag
Tpéyoveeg VITOYPEDGELS

ZOVOLAO VTOYPEDCEMV

ZOVOA0 101V KEPULAIOV KU1 VTOYPEDCEDV

nu.

15
16
36

20
35
35
21
22

13

23
24

25
26
35

25
26
30
35
35

2019 2018
€000 €000

176 235

604 -
93.726 93.726
94.506 93.961
1 1
238 424
77 182

15.984 -
19 44
16319 651
- 9.748
16319 10.399
110.825 104.360
9.211 9.211
(25.697) (40.285)
(16.486) (31.074)
101.111 105.009

444 -
310 310
101.865 105.319
3.921 4.077

169 -
451 767
20.815 25.059
90 212
25.446 30.115
127311 135.434
110.825 104.360

O1 eVOOMNUEVES KOl XMPLOTEG OIKOVOUIKEG KOTACTACELS eYKpiOnKav amd To Aoikntikd XZvppodito otig 22 Tovviov

2020.

Kwotdkng Aoiov
TIpdedpog

Xpiotog MovpéAing
Zopfovrog

O1 onpeldoelg otig oehideg 60 péypt 180 amotelodv AvOTOCTUCTO LEPOG CVTMV TOV EVOTOMUEVOV KUl YOPIGTAOV OIKOVOLIKADV KOTUGTAGEMV.
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Ynérouro tqv 1 lavovapiov 2019

ZuvorKa £6000 £TOVG
Képdog étovg

TuvoMKa £6080 £TOVg

Ynrérouro 31 Aekepppiov 2019

Ynérouro 1 Iavovapiov 2018

Tuvolka ££0d0 £Tovg
Znd £Tovg

Xuvolka £€00a £Tovg

Ynéhouro 31 AekeppPpiov 2018

Ot onueidoelg otig oerideg 60 péypt 180 anotelovv avomdoTAGTO HEPOG OVTAOV TOV EVOTOMHUEVAOVY KOL XMPLOTOV OKOVOUIKGY KOTACTAGEDV.

LOUIS PLC

KATAYXTAYH METABOAQN IAION KEQAAAION

T to €toc mov éAnée otig 31 Askepufpiov 2019

Awpopd amd

HETOTPOTN
UETOYKOV
Metoyko Kkepoiaiov e AmoBepatikd
Ke@aAato Evpd TPOcH30V Xhvoro
€'000 €'000 €'000 €'000
9.211 364 (40.649) (31.074)
- - 14.588 14.588
- - 14.588 14.588
9.211 364 (26.061) (16.486)
9.211 364 (35.853) (26.278)
- - (4.796) (4.796)
- - (4.796) (4.796)
9.211 364 (40.649) (31.074)
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LOUIS PLC

KATAYTAYH TAMEIAKON POON

T to étoc mov éAnée otic 31 Aekeufpiov 2019

Pon petpnrodv and epyacicg

Képdoc/(Inuid) étovg

AvompocapproyES Yo

Anooféoeig eEomhopod

Toxovg elompakTéong

Tokovg TANpOTEOLG

Képdoc amod exmoinon eEomiopon

ATooPEcElg mEPOVGIOKAY OTOXEIOV [E SIKai® YPNoNG
KaBapd képdog amd ndAnon meplovctokdy ototyeimv mov £xovv taivounbel wg
KOTEYOUEVO TTPOG TMOANGT

Mepiopata glonpaxtéa

Aarypopég Ko TpoPAEYELS Yo ETICQOAELS OTOITNGELG

dopoloyia

Pon petpnt@v and epyaciec mpiy TIc 0hroyEs 6T0 KEPALOLO Kiviiong
Alayég 670 KEQALOLO KIVIIOEMG:

Meimwomn 6TIC EUTOPIKES KOl AOUTES OTOLTIOELG

Meimwomn 6T1¢ EUmOPIKES Kol AOUTEG VITOYPEDCELS

KaBapn kivnon ota mocd opeldpeve and Buyatpikéc etarpeieg
KaBapn kivinon ota mocd o@eildpevo. o€ ouykpotnua [0vvovcog
KaBapn kivinon ota mocd opeldpeve and kovomposio

Pon petpntodv and epyacicg

dopoloyio mov TANPDHONKE

Ka0ap1] por) petpntadv oo epyoacisg

Pon petpnt@Vv 016 £TEVOVTIKES OPUSTNPLOTNTES

I[Minpopés yio ayopd E0TAMGHOD

KaBapn eionpaén amd ndinon neptovclokdv atotyeimv mov £xovv taivounbel og
KOTEYOUEVO TTPOG TMOANGT

Eionpaeig and ekmoinomn axvitov, EyKoTooTUcE®V Kot EE0TAMGUOD

Tokot mov elompdyOnkov

Eilonpaén pepiopdrov

Ka@apd petpntd amd exevouTIKEG OPASTNPLOTNTES

Ponj petpnt@v amé 1pnpRaTodoTIKES OPAsTNPLOTTES
AmomAnpmpég daveiov

ATOTANPOUEG VTOYPEDCEDV OO PGODGELG

Aéopevon tpomelikdv katabicemv

Tokot mov TANPOOT KAV

Ka@apd petpntd Yo ypnpotodoTikis opaotnproTnTeg

Ka@api] (neioon)/o0énon oto pETpnTa KoL AvTioTOL0 HETPNTOV
MeTpnTd Kol avTicTOL( o HETPNTAOV GTNV apyi] TOV £TOVG
MeTpnTd Kot avTicToL o PHETPNTOV 6T0 TELOS TOV £TOVG

Tao peTpnTé Kol avTicTor o NETPNTAOV OTOTELOVVTOL OT6:
Metpntd oto tapeio kot oty tpanela

nu.

15

15
16

13

10

13
15

25

22

22

2019 2018
€000 €000
14.588 (4.796)
72 70
(68) -
3.713 3.803
(10) -
172 -
(6.417) -
(13.172) (6.327)
703 6.877
21 (352)
(398) (725)
- 32
(323) (237)
4.146 11.434
) N
- 437
3.408 10.844
Q1) (17)
3.387 10.827
(13) )]
16.165 -
10 -
68 -
4.266 235
20.496 227
(5.483) (8.660)
(163) -
(15.984) -
(2.278) (2.360)
(23.908) (11.020)
(25) 34
44 10
19 44
19 44
19 44

Ot onpelwoelg otig oerideg 60 péypt 180 amotelodv avamdoTaoTO HEPOG CVTAOV TOV EVOTOUUEVEOV KL XHPIGTOV OIKOVOUIKAV KOTAGTAGEDV.
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LOUIS PLC
SHMEIOQYEIY ¥TI¥ ENOIIOIHMENEY KAT XQPIYTEY OIKONOMIKEY KATAYTAYEIY

T to €toc mov éAnée otic 31 AekeuBpiov 2019

1. XYXTAXH KAI KYPIEX APAXTHPIOTHTEX
T'evika

H Louis plc (n "Etaipeio') cvotdbnke oty Kompo otig 31 Agkeufpiov 1998 wg 1010Tikn etoupsio meploptopévng
gvbdvne. Xt 14 Maiov 1999, n Etaipeia petatplannke oe onpocio taipeio GOUQ®VO HE TIG TPOVOIEG TOV TEPL
Etoupeimv Nopov g Kompov, Kep. 113, kot 6116 3 Avyovoetov 1999 eionyaye Toug TitAovg TG 6T0 XP1UOTIGTHPL0
A&dv Kompov. H Etoupeio givar Buyatpikn g diotikng etotpeiog Clin Company Ltd (n "I60vovca') 1 omoia
€TONALEL EVOTOMUEVES OIKOVOUIKEG KOTOOTACELS. To eyyeypoaupévo ypagpeio g Etopeiog Ppioketon ot
Aeweopo Agpecov 11, 2112, Asvkooia.

ApasTnpréTnTeg

Ot dpaotnplotTnTeG TOLV XVYKPOTAKATOG Ko TG Etatpeiog xatd to €10¢ 2019 ocuvéyioav va meptlopfdvovv v
Woktnoia, Asttovpylo kol dayeipion Eevodoyelakmv povadwy oty Kompo xor v EAAGSe, v ayopd Kot
€KTOINON KNG Ko okivnng mepovsiog. Emiong dpactnpilonoteitonr otnv 1dtokoio, vovlmon oe tpitovg,
EUTOPIKN KO TEYVIKN Styeipnor kpovaliepomhoinv, T defaymyn kpovallépwv KobmG emiong Kot TV Topoyn
YPMLLOTOOTKOVOLIKMV SIELVKOAVVGE®V G€ BuyaTpIKég 1 GLYYEVIKES ETOUPEIES TOV ZVYKPOTHHOTOC.

H de&aymyn kpovaliépmv kot n vadlwon kpovalleponioiov ce Tpitovg de&dyetan péom g Celestyal Cruises Ltd
("Celestyal"), otnv omoia n Louis plc coppeteiye katéyovtog to 100% tov petoykod g keparaiov, and tig 13
Iovviov 2018. Katd ™ dudpkewn tov 2019, to0 600 KpovallepOTAOLN TOV XVYKPOTHUOTOS AELTOVPYNCOV VO TNV
enmovopio Celestyal oe 00 SropopeTikés Yewypapikég meployés (Atyaio Kot avatolikn MeGOYEL0) TPOGPEPOVTUG
Eexmplotd SpoLoAdYLaL.

2. BAXHETOIMAXIAX

O1 evomompéveg Kol Y®PIOTEG OIKOVOIKEG KOTAOTAGES Y to €tog mov éAnée otig 31 AekepPpiov 2019
nmepthapPdvouy Tig okovopukég Kataotdoes g Etapeiog ko tov Buyatpikadv g (mov polil avaeépoviot ®g to
"Youykpdtua').

(o) Ajrwen coppdpewong

Ot evomompéveg Kol YOPIOTEG OLKOVOUIKEG KOTOOTACEL, erodotnkay ocdupova pe ta Awebvr IIpdtona
Xpnuoatootkovoptkng Avagopds (AIIXA), 6nog avtd viobBembnkav amd v Evpomaiky Eveon (EE), tig
arortnoelg tov 7meplt Etapeudv Nopov g Kompov, Kep. 113, ko tig amoutiosg tov mepi ASdv Kot
Xpnuatiotnpiov A&udv Kompov Nopovg kot Kavovicpote, kot tov mepi Ilpoimobécemv Atapdaveiag (Kivntég Aieg
pog Atampaypdrtevon og PuBulopevn Ayopd) Nopov.

Ot eVOTOIMUEVES KOl YWPLOTEG OIKOVOIKEG KATAOTACELS yKpiOnkay amd to Atotkntikd XvuPovito g Etoipeiog
011G 22 Tovviov 2020.

(B) Baon empéTpnong

Ot evomompéveg Kol YOPIOTEG OLKOVOUIKES KOTOOTAGELS £XOVV €TOWOOTEL pe PACT TNV apyn TOL 1GTOPIKOV
KOGTOVG, €KTOG AmO TN YN KOU To KTIpo, TOL EMUETPOOVTAL 0T dikoun a&io, To YPMNUOTOOKOVOMIKE HEGH TOV
empeTpovvTol ot dikon aflo KaTd TV apyIK) Ovayvedplon Kot 6To T€Aog TG Kabe meptddov avapopds Ommg
emelnyeital oTIG AOYIOTIKEG TOAMTIKEG O KAT®, TO TEPIOVGLOKA GTOLYELD KOl TIG AUEGO GUVOESEUEVEG VITOYPEDCELS
TOL OTO10 KATATAGGOVTOL MG KATEYOLEVA TPOG TOANCN cVppova e To AITXA 5 '™Mn Kukhogopovvta [leprovoiakd
Yroyeia mov Katéyovtar npog [IdAnon kot Awwkoneiceg Apactnplotntes' kot Tig pioddoelg ooppava pe 1o AIIXA
16 "MicOooelc", ta omoio avayvopilovtol kot ETPETPOHVTAL COUP®VA LE To €V AGY® TPOTLTA. .
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LOUIS PLC
SHMEIOQYEIY ¥TI¥ ENOIIOIHMENEY KAT XQPIYTEY OIKONOMIKEY KATAYTAYEIY

T to €toc mov éAnée otic 31 AekeuBpiov 2019

2. BAXH ETOIMAZXZIAX (cuvéyeln)

(Y) Apyil TS dpAOGAG OLKOVORIKNG HOVAIOG
O1 eVOTOMUEVES KOL YOPIOTEG OIKOVOLKES KOTOOTAGELS ETOLACTNKAV e BAoT TNV apyn TS SpDCOS OUKOVOUIKNG
povadag (going concern).

To Awoikntikd XvpPovio €xel mpoPel o€ eKTIUNOTN NG KAVOTNTOG TOL XVYKPOTHHOTOS Kot e Etonpeiag va
ouVeYIoOLV TIG EPYCIEC TOVE MG OPMGES OIKOVOUIKES LoVAdES AapfdvovTog vdyn Tig Stabécieg TANpopopies yio
T0 TPOPAENTO UEAAOV Kol EWOIKE Yo TOLAGYIOTOV ODOEKN HNAVEC amd TNV MUEPOUNVIO £YKPIONG OVTMOV TOV
EVOTOMUEVAOV KO YOPIOTMV OTKOVOLIK®V KATUOTAGEWV. Mg Bdon avthiv tnv a&loAdynon, Onwe TapovcstdleTon 6T
onueimon 44 1OV EVOTOMUEVOV KOl YOPIOTOV OIKOVOUIKAV KOTOOTAGEWV, TO Al0knTikd Zvppfodio €xet
Kovomom0el OTL 01 EVOTONUEVEG KOl XWPIOTEG OTKOVOLIKES KOTAGTAGELS UTOPOVV VO ETOILOGTOVV HE Pdorn v
apyN TGS OpMOGOG OIKOVOLUKNG Hovadag (going concern).

(0) Nopopa Asrtovpyiag Kol To.povcioong
O1 gvomompéveg Kol YOPIOTEG OIKOVOUIKEG KOTAoTACES Topovstafovial oe Evpd (€), to onoio etvat to vopoua
Aertovpyiog g Etapeiag. Ot otkovopukéc mAnpopopieg 6TpoyyvAOTOLO0VTAL GTNV TANGLEGTEPT] (IALADA.

(g) Xp1o1n AOYIGTIKAV EKTIUCEMV KOl KPIGEDV

H etoyaocio tov otkovopik®v kotootdoemv oopupova pe to AIIXA amoitel ™ xpron opioHEVEOV CNUOVTIKOV
AOYIOTIK®V EKTIUNCEOV Kot TV doknor kpiong amd m AebBvvon ot ddikacioo EQApPUOYNS TOV AOYICTIK®V
TOMTIKOV TOL ZVYKpoTiunotog kKot ¢ Etapeiag. Emiong, amotteiton 1 ypnon vroAoyiopdv Kol vrodécewv mov
emnpealovy Ta avapepBEVTO TOGE TMV TEPIOVCIUKMY GTOLYEIMV KOl VIOYPEDCEWDY, TN YVOOTOTOINOT EVOEXOUEVOV
OTOUTHCE®V KOl VTOYPEDGEMV KATO TNV MUEPOUNVIL TV EVOTOIUEVOV Kol YOPICTOV OIKOVOUIK®OV KOTOGTACEWV
KoL 10 avapepBEVTO TOGA €000V Kot ££60V KaTd TN d1dpKeln Tov VIO avapopd £Tovs. [Tapd to yeyovog 6Tt avtol
o1 vmoloyispoi Pacifovror oty KoAvTEPN dvvath Yvdon g AtevBuvvong tov Xvykpotipatog kou g Etoupeiog o
oxéom HE TIS TPEYOVGES GUVONKES KOl EVEPYELEG, TO TPOYHOTIKG OTOTEAEGUATO Umopel TEMKE Vo Sapépovy omd
0V TOVE TOVG VITOAOYIGHOVG,.

O1 AoyioTikol VTOAOYIGHOL KOl EKTIHNOEL a&lodoyodvtal o cuveyn Pdon kot Pacilovior oty 16TOPIKY EpmELpia
Kot 6€ GAAOVG TAPAYOVTEG, GUUTEPIAAULBAVOUEVEOV TPOCIOKIDV GYETIKA [LE LEALOVTIKA YEYOVOTO TTOV TIGTEVETOL OTL
elvat Aoy cOLE®VO [LE TIC TEPLOTAGELS.

Kpioeig

ITAnpogopieg yio KpIGEIS GTNV EPOUPLOYT TOV AOYIGTIKM®V TOAITIKOV Ol OTOIEG £XOVV TNV O CNUAVTIKY ENIOPAOT)

OT0 TTOCE TOV OVAYVOPIGTIKOY OTIG EVOTOUNUEVES KOl YMPIOTES OIKOVOUIKES KATAGTAGELS TEPIAAUPAVOVTAL GTNV

aKoAovO onpeioon:

. Inueioon 3 “Mn kvkAo@opoldvTo Teplovclakd otoygio katexopeva mtpog mdinon” - Ta meprovolakd
otoygeio (N pio opdda TEPLOVGLOKADYV CGTOLYEIMV KOl VIOYPEDCENDY) TOEWVOLOVVTOL G KATEXOUEVA TPOG
noOAnon v M Aoyotiky) tovg ofio o avaktnBel pécm oG GUVOARNYNG TOANCONG TOPE UECH TNG
ouveyllouevng ypnomng Tovs. Amorteitor Kpiorn omd To ZuyKpOTNUO OXETIKA LE TNV YPOVIKN OTIYUN OV 1
gpaployn TV mpovmobéceny givar oe woxd Kot kabiotd v mTOAnon moAd mbovr. To Zvykpotnpa
Bewpnoe 011 M nuepounvia Eykpiong g ddomaocng omd tn evikny Zuvérevon g Buyatpikng eTopeiog
glval 1 0OOTA MUEPOUNVIOL YlO. TNV E€QPOPUOYT TOV amoithoe@v tov Tpotvmov AIIXIT 5. Emumiéov
Aemtopépeteg mepthappdvovton ot onpeioon 13.
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2.

LOUIS PLC
SHMEIOQYEIY ¥TI¥ ENOIIOIHMENEY KAT XQPIYTEY OIKONOMIKEY KATAYTAYEIY

T to €toc mov éAnée otic 31 AekeuBpiov 2019

BAXH ETOIMAXIAX (cuvéyen)

(2) Xp1ion LOYIGTIKAV EKTINNGEOV KOl KPIGE®Y (GUVEYELDR)

THopodoyés kot ekTiuioelg
ITAnpogopieg yio TapadoyEs Kot EKTIUNOELS 01 OTTOIEG EXOVV OTUOVTIKO KIVOUVO VO TPOKAAEGOVV OVGIMIEG GOAALLOL
OTO EMOLEVO OIKOVOUIKO £TOG TTEPLYPAPOVTOL OTIS OKOAOVOEG ONUELDCELS:

Inueioon 15 "Aikom a&io yng kot KTipiov" - 1 AOYIGTIK TOAITIKY TOL ZUYKPOTHHOTOG GE GYEOT LUE T YN
Kot T KTiplo Tov Kotéyel amoitel Ty empETpnon tovg o¢ dikon a&io. H dikom a&io tng yng ko tomv
KTipiov Tpocdlopiletal amd TPOGOVTOVYOVG EKTIUNTESG XPTCLLOTOIOVTAG d1dpopeg HeBOSOVG amoTinong
Kot vroBéoelg o1 onoieg Pacilovtar Kupiwg TNV KOTAGTOON TNG AYopas o€ KAOE NuUePOUNVIQ amoTiUnong.
IMo TG EKTYGELS TOVG 0L EKTIUNTESG EYOVV YPTCLULOTOMGEL GE LEYAAO BABLLO TN YVAOGN TOVG Yo TV 0yopd
KoL TNV EMOYYEALOATIKN TOVG KPion Kot Oev £xovv PacIoTEL ATOKAEIGTIKG GE 1GTOPIKH GTOLXEID GUVOAAAYDV.
To Zvykpotnuo a&oroyel Tig peBOOOVG EKTIUMONG Kol TNV KOTOAANAOANTA T®V TOPOUETPOV KoL
TAPOSOYDV TOL YPNOYLOTOLOVVTOL Y10 TOV VIOAOYIGHO TG dikaing a&loc.

Inpewdoelg 25 ko 43 "avayvapion Ko emETpnon TpoPréyemv Kol evoeyOpeEVmV vroxpedcemv” - Ot
wpoPréyelc avayvopilovior otov 10 Zvykpoétnpo wor 1 Etopeio €yovv pio mapodoo vopkn 1
TEKUOLPOLEV] VITOYPEDOT] OG OTOTEAECHO €VOG YEYOVOTOC Tov €ytve oto TapehBdv, eivor mbavd va
XPENOTEL 1 EKPON OIKOVOIKADV WPEAUATOV TPOG EEOQANGN TNG VITOYPEMSNG KOl TO TOGH TNG VILOYPEMONG
pmopel vo voloyiotel a&lOmioTa. ATAUTOOVTOL CNUOVTIKEG TAPAdoYEG Yo TV ThavoTnTa Kot o péyebog
NG EKPOTNG TEPLOVCIOKMYV GTOLYEIWDV.

Inuewdoelg 20 ko 42(i) "IIpoPreyels yioo avopevOpeves TOTMOTIKEG CNUEC a0 EUTOPLKEG KOl GAAEG
arontoels" - 10 Zuykpdtmuo kor 1 Etoupeion egetalovv av vmdpyovv evoeifelg avapopikd pe v
mBavotTo elGTPUENGS TOV OPEINOUEVOV OGOV OO TOVG EUTOPIKOVS Kot GAAOVG xpedotes. Ot evdeifelg
otig onoieg Paciletar M TPOPAeYN Yo EMGPAAELG OTANTAGELS EIVOL TO 1GTOPIKO OTOTANPOUNG, 1 TPEXOVON
OLKOVOLIKT KOTACTOON TOV XPEMOTH KAOMDG Kot LEAAOVTIKEG TPOGOOKIES GYETIKA LLE TOVG TEAATEG OAAG KoL
TOV OKOVOUIKOV TTeP1PdAlovTog. To Zvykpdtnpa viobémoe v anlomompévn tpocéyyion tov AITXA 9,
®¢ €K TOUTOV, EMUETPA oe KABe muepounvia avoeopdg v mpdPreym C(npiog yo TG EUTOPIKES TOL
OTOUTNOELS 0€ €va OGO {60 pE TIG avapevopeveg TOTOTIKEG {nuég kaf’ oAn 1 ddpkela {ong tovg. To
moc6 g (npiag avayvopiletor ota anotedéopata. H avabedpnon Tov Tot@Tikod Kvduvou givat GuVEXNS
Kot 1 pefodoroyia kot ot vwobéaselg Yoo vToAoylopd Twv AllZ e€etdlovtol og TOKTA XPOVIKG OLUGTHILOTOL
KO AVOTPOGOpHOZovTaL avaloya.

Inueioon 36 "Anopeinon a&iog tov enrevovcemv o€ BuyaTpikés" - KaBopiopdg g duvaTdTNTAG AVAKTNONG
mg o&log Tov enevduoe®V o BLYOTPIKEG ETOIPElES OTIC YWOPLOTEG OIKOVOMKES KOTOOTACEL, OTIG
TEPMTOGELS OOV VIAPYEL EVOEEN amopeimong.

Inueiowon 11 "®opodroyia" - o TOV TPOCOIOPIOHO TNG TPOPAEYNG Yot ETAUPIKO QOPO ATOLTOVVTOL
ONUOVTIKEG EKTIUNOELS. 100 CUYKEKPIUEVEG CUVOAAOYEC KOl DTOAOYIGHOVS, O TPOGIIOPICUOS TG TEAIKNG
popoloyiog eivar aféPfatog kKatd Tt cuvnOn mopeia TG emyyepnuatikig dpaotnpotntag. To Zvykpotnua
kor mn  Etopeio avayvopilovv vroxpemdoelc yioo mpoPAemdpeva  goporoyikd {ntipoate pe  Pdon
VTOAOYIGHOVG Ywo TO Kotd mdco Ba mpokdyel emmpdcoetn goporoyic. Omov 10 TEMKO POPOAOYLKO
ATOTEAECUO QVTOV TOV {NTNUdTOV d100épel amd TO TOGO TOV EXEL OPYIKE avayvmPloTEl, Ol S1POPES
emnpedlovv Vv TPOPAEYT Yo ETOPIKO POPO Kot avoPoridpevn @oporoyio otnv mepiodo mov £ywve o
TPOCIOPIGUOG TNG TEMKNG POPOAOYING.

Inueioon 15 "vmoAroyiopds nuiag amopeimong TEPOLCIOKOV GTOLEI®V" - OMUOVTIKEG VTOGTNPILoVoEG
TAPOOOYES AVOPOPIKE e avaKTAGILO Tood kot a&ilog Aoy yprone.

Inueioon 42 "Amopeimon XpMLOTOOIKOVOUK®OY TEPLOVGLOK®OV oToyélwv" - H mpopreyn Inpiog y ta
APMUATOOIKOVOUIKA TTEPlovoilokd ototyeio Pacilovtar e mapadoyEs OYETIKA Le TOVS KIvOUVOLG afétnong
Kot Tov avopevopevev {nuov. To Xvykpétnpa kot 1 Etoupeia ypnoyonotodv v kpion yo va kévouvv
OVTEG TIC VITOOEGELS Kol Vo eMAEEOVV TIG EIGPOES Y10 TOV VITOAOYIGHUO TNG amopeimong, e BAoN TO 16TOPIKO
Tov Zuykpotipatog kot g Etapeiog oto mopehBov, Tig vdpyovoeg cuvlnkeg g ayopds KobdS Kot
EKTIUNOELS TOV LEALOVTIKDV EKTIUNGEDV GTO TEAOG KAOE TEPIOSOV OVOUPOPA.
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. Inueioon 16 "KoBopiopds g odpkeng picOmong tov cvpPdocmv pe dikoidpoto mopdtoong M
katayyedlog - Aoywotikny picBwong omd 1o webot" - To Zvykpoétua kot 1 Etapeio kabopilouv
ddpketa g picBmong og v apetdrdntn mepiodo g wcBwong, oe GUVOIVOGUO LE TIC YPOVIKEG TEPLOSOVS
oV KaAOTTTOVTOL 0d dkaiopa ToapdTaons g Hiobmong edv eivar pariov BéPato 6Tt Ba aioknBolv, N TG
APOVIKEG TEPLOOOVG TOV KOADTTOVTOL OO dtkaimplo kaToyyediag g picbwong dv eivor pdAiov BEPato ot
dev Bo aocknBobv. To Zvykpotuo kot 1 Etopeic éxovv ovpPdoeic picbmong mov mepilapfdvouvv
dwadpato Topdtaong Kot popprolel kpion yio vo EKTIUNGEL Katd Toco givor pdAlov BEPam n doxnon
TOV JIKOLOUOTOC Tapdtacng TG pHicBwong. T'a 1o Adyo avto, e€etdalovtal OAa Ta cuvaE YEYOVOTA TOL
OMUOVPYOVV OIKOVOUIKO KIviTpo 6TOV HIoOmTH Vo aoknoel To dikaimpa mapdtoong g picbwone. Metd
v nuepounvio £vapéng g oBOTIKNAG TEPLOG0V, TO ZVYKPOTNLO EMAVEKTIUA T dtdpKeld TG picBmong
£QO0OV EMEADEL KATO10 ONUOVTIKO YEYOVHS N KATO10L GNUOVTIKY LETABOAN TV TEPIOTAGEMV TOV EUTITTOVV
oToV €AEYY0 TOVG Ko emnpedletl To katd mOco gival paiiov BEPato 6Tt Ba ackncovy 1| dev Ba AGKGOLY TO
Swaiwpo Topdtaong (7). SIEVEPYELD CNUOVTIKOV BEATIOGE®V 1} OTLLOVTIK®OV TPOGUPLOYDV 6TO cHwpévo
TMEPLOVGLOKO GTOLYELD, KOVOTNTOL OVTIKOTACTOONS TOV HOO®MUEVOV TEPIOVCLOKOV OTOLXEI®V YWOpig
oNUAVTIKO KOGTOG 1] S1TApaEN TV SPAGTPLOTHTOV).

. Inueioon 16 "Mwobooelg - Extipnon tov dapopikod emtokiov daveiopov" - To Zvykpdtnuo kot m
Etoipeio dev pmopovv vo mpocdiopicovv €0KOAo TO TEKHOPTO EMITOKIO TNG HGOmONG Kot EMOUEVOG
XPNOUOTOLOVV TO SAPOPIKO EMTOKIO SAVEIGHOD Y10, TNV EMUETPNOT TOV VIOYPEDSE®V 0mtd podmaoels. To
SlpOopIKO EMTOKIO dOvEISHOD givarl To emToklo pe To omoio Bo emPapuvotav To ZLyKpOTNHO Kot M
Etoupeio edv doaveilotov to amopaitnto Ke@dAaio yio. TNV ayopd evOg TEPLOVGIOKOD GTOLYEIOV TOPOLOLOG
a&log e TO TEPLOLCLOKO GTOLYElO LE SIKOiMUO ¥PONG, YO TOPOUOLD XPOVIKT TTEPI0do, LE TOPOLOIEG
e€aoparicelg kou og mapoOpolo owovoukd mepiPdAlov. To dapopikd emTOKIO SOVEIGHOD TOL
Yvykpotnpatog kot g Etaipeiog mpoodiopiletar ypnoiponoldviag emrokio Undevikod Kivduvov Tou
oyetiCovtan pe AEetg yo mepiodo €mg kou 38 €tn, ta omoia aw&dvovtal Pe 1o VTOAoYLoLEVO TEPOmPLO
MOTOTIKOD KOOVOL TOv ZuyKpOTNHOTOG Kot mpocappolovial pe éva Teplddplo Kvduvou peusTOTNTIGS.
YUVENMG, T0 Zuykpotnuo Ko 1 Etoupeion ekTiptodv 10 S10popikd €MTOKIO SOVEIGLOD YPNGLOTOIDOVTOG
TOPATPCYLEG EGPOEG, OMOL VIAPYOLY, KOl KOVOLV KATOLEG EKTIUNOCELS KOl TPOGOUPLOYES OTOVL Oev
vapyovv dabécipa dedopéva.

. Inuewwoelg 3 ko 15 "Qoeéhun owovopkn {on kot vroAsypotikn olo Tov TAoiov” - To Xvykpotnuo
EKTIUA TNV VTOAEMOLEVT] OQENMUT otkovoptkn o1 kot TV vroAswpatiky a&io tov Thoiov e Baon Tig
TPEYOVOEG TEXVIKEG CLUVONKEG TV TAOIOV KOl TNV EKTYUMUEVT TEPI0O0 KATA TN SLAPKELD TNG OmOolag Ta
mAolol OVOUEVOVTOL VO ETOEPOVY MOEANLOTO OTO XVYKPOTNUO. Xg kdbe muepounvio avoeopds To
2uykpoTNUa avobempel KATd TOCO LRAPYEL OVAYKN Yo OAAAYT] OTIS EKTIUNGCELS Ol OTOleg EVOEYETOL VL
TPOCAPUOCGOVY AVAAOYQ TNV VTOAEWTOUEVT] OQEALUN otkovoulkn (o kot v vroAeypatikny aflo Tov
mhoiwv. To Zvykpotnuo £xel vToAoyicel 0Tt 1 WEEMUN otkovopikn {on Tov TAolwv eivar péypt 30 £t and
™V nuepounvia Tov ta TAoio ayopactnkayv. OAo To TUAROTO GYETIKG UE TIC KAUTIVEG amocBEvovTal VoG
5 etdv ywpic va vroroyileton vroiepatiky a&io. H vmoleippotiky a&lo evog mhoiov vroAoyileton oto
10% tov KO6cTOVG 0ryopds o€ oYEom HOVO HE TO OKOPT KOL TO, U0V LOTOL.
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. Inuewwoelg 3 ko 15 "Kepaiaionoinon epyacidv cuovimpnong” - Miwa gopd avd €tog, katd ) d1dpKela g
YEWEPWNG TEPLOdOVL, TaL TAOID TOV XVYKPOTNUOTOG LTOPAAAOVIOL O ONUOVTIKEG GUVTNPNOELS Kol
Bedtiwoeic. Avtég ol epyaciec, emnpedlovy OAo To TUAHOTO TOV TAOIWV, OTWOG Ol KAUTIVEG, Ol UNYOVES, T
vrepdopn kat to okopi. Xpetdletor ektipnon yio Tov Kabopiopd Tov HEPOVS OVTAV TV e£00WMV TOV TPEMEL
Vo KEQAAAL0TOMO0VV, COUPOVO. LE TIS TPOVOLES TOV GYETIKOV A0YLoTIKOV Ttpotvmov. H Atevbuvon Bewpel
TG KOTh HEGO 6po 75% TOV GLVOALKOD KOGTOVG oV dumaviBnkKe Yo 0vTd T0 GKOTO TPocshitovy aéia ota
Aol Kol KEQAAALOTO0UVTAL, EVE TO LTOAOWTO 25% TV damavmdv BempodvIal GUVTNPIOELS POVTIVOG Kol
avayvopilovior og €060 ota anotedéopata. Ola ta é£0da mov oyetilovton pe owtég TS epyaocies (€5oda
AMpoviov, oo@aMotpa, picbol TAnpodpatog, kaboya) exiong avoyvopiloviol wg ££000 6T ATOTEAEGUATO.

Ymoloyiouog dixans aliog

Mepikég amd TG AOYIOTIKEG TOALTIKEG KOl YVMOOTOTOWGES TOL XVYKPOTNHOTOG Kot TG Etaupeiog amaitovv tov
VROAOYIOHO TG Oikamng o&log Yo YPNUOTOOIKOVOUIKG KOl U1 YPTLOTOOIKOVOUIKG TEPLOVCLOKE GTOLXEld Kot
VILOYPEDCELS.

To Zvykpdmua kot  Etoipeion £xovv vioBetoetl éva mAaiclo eAEYXOV 0€ oYEON LE TOV VTOAOYIGHO TNG OiKouNg
o&lag. Avtd 10 mAicl0 TEPAAUPAVEL o OpAdO OTOTIUNGONG TOv avoeEpeTon amevbeiog otov Okovouiko
AtevBovt] Tov XVYKPOTHUATOG Kol €XEL TN GLVOMKN €LOVVN Yo TNV €MOKOMNON OAOV TOV CNUOVIIKOV
VIOAOYIoU®V dikaing a&iog, cvpmeptiapupavopévav dikaiov aflov emmédov 3.

H opddo omotipnong a&loloyel TOKTIKA TG ONUOVIIKEG TANPOQOpieg mov dev Pacifoviar o€ TopatnpioLUa
dedopéva ¢ ayopds (unobservable inputs) kKot T Tpocappoyég amotiunong. Edv ypnoiporomBovv minpoeopieg
amd TPITOLG Y10 TOV VTOAOYIGUO TG dikaung a&log, OMMG EKTUNGCEL Amd AvESAPTITOVG EMAYYEALOATIEG EKTIUNTEC,
t61e M opdda amotipmong a&loroyel o oToygio mov eAPONcaV amd Tpitovg Yo va emPefoidoet OTL TETOLEG
eKToES TANPOLV Tig amattioelg tov AITXA, mepilappavopévon tov eninedov epapyiog g dikong a&iog, 6mov
tétoleg ekTyMoel; Bo mpémel va Kotnyoplomolovvtal. To onpovtikd O&poto amotiumong ovagépoviol oty
Emutpon) EAEyyov Tov ZuyKpoTiLoTog.

TMa tov vroAoyiopd g dlkong a&iog TEPLOVGIOKMV GTOLYEIDV Kol VTOYPEMGEMV TO ZuykpdTnuo Kot 1 Etapeio
XPNOUOTOL0HV, GO TO SLVATOV TEPIGGOTEPO, TOPUTIPNOLLLA OESOUEVA TNG OLYOPAC.

On dikoueg a&ieg KOTNYOPLOTOLOUVTOL GE JOPOPETIKA eMimedo otV tepapyia dikowv a&ldv avaroyo pe to dedopéva
OV YPNCLOTOLOVVTUL OTIG HEBOSOVG ATOTIUNOTG, MG 0KOAOVO®S:

. Eninedo 1 - Tipéc ypnuotiotnpiov (yopic d10pbwon) oe evepyég ayopés Yo OLOL0 TEPLOVGLOKE GTOotYElD 1)
VILOYPEMCELC.
. Eninedo 2 - mAnpogopiec mépav TV TIHOV ypnuatiotpiov mov meptapfdvovtarl oto eminedo 1 kol mov

APOPOVV TO. MEPLOVCLOKA OTOLYEID 1 VIOYPEDOELS, eite Apeca (nAadn Tég) eite éupeca (dnAadn mov
Yalovv amod Tig TIHES).

o Eninedo 3 - mAinpopopiec yio 0 TEPLOVGIOKS OTOLYEIO 1 VITOYPEWOT TToL dev Pacifovtal oe dnpocievpéva
dedopéva g ayopdc.

Edv ot mAinpogopieg mov ypnoyomotodvTotl yio. Tov voAoytopd g dikamg agiog mEPLOVCIOKDV GTOLYEIOV Kot
VIOYPEDCEMV EUTIMTOVV OE SPOPETIKE emimeda otV tepapyio dikawv a&idv, T0Te N cuvolkn dlkam a&io
Katnyoplomoleitatl 6to id10 eminedo oty epapyio dikotmv a&ldv He TO YOUNAOTEPO EMIMESO TOV TANPOPOPLDOV OL
OTO1EG EIVOL ONUAVTIKEG OTO GUVOAKO VTOLOYIGO.

To Xvykpomua kou 1 Etoupeio avayvopilovv tig petapopéc petald dibpopwv emmédov oty epopyio dikoiwv
a&1dv 0T0 TEA0G TG TEPLOOOV AVOPOPAS OTTOV TAPOVGLACTNKE 1) LETAPOAT.
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[epartépw TANpoPopieg Yo TIG TAPASOYEG TOVL £YVOV Y10 TOV VIOAOYICUO T®V dikaimv a&idv cupumeptiapavovtol
OTIG 0KOAOVOEG onpelmaELS:

o Inueioon 15 "Akivnto, Thoia, gykataotdoelg Kot eEomiopoc”
. Inueioon 41 "Tlapdymya gpruatootkovopukd péco
. Ynueioon 25 "Aaveiopog”

(o1) Y100étnon kawvovpyiov 1 avalsopnuévoy potdinmv Kot AlEppnveldv 6€ oY Y10, ETGLES TEPLOGOVS
mov Eekvovv Tnv 1] peta v 1 lavovapiov 2019

Mpétoma ko Alepunveieg oL 16YVOVY Y10 TO TPEXOV £TOG

Koatd to tpéyov €tog, 10 Xuykpotnua kot 1 Etoipeio vioBémnoav 6Aa ta véa Atebvn Ipdtuma XpnpUatootkovouikng
Avapopdg (AITXA) Kot TIG €X' LTAOV TPOTOTOMOELS Ol 0MOoieg oyeTilovTon e TIG EPYOCIEG TOVE KOL 1GYVOVY Yol
AoyloTiKéG TEPLOdovg mov apyifovv v 1 Tavovapiov 2019. H viobétmon avti dev €xel ovoumon enidpact oTig
AOYIOTIKEG TOMTIKEG TOL ZVYKpOoTHHATOG Kou TG Etopeiog extdg amd Tic ahlayég mov Enyouvtal TopakdTo Kot
apopovv 1o AITXA 16 «MicBmoe1gy.

Emntaoeig 0mwo v apyikn epappoyi] tov AITXA 16 MioOoosig (Tpomomompévn avadpopiki Epapproyi)

Koatd v tpéyovca otkovopikn mepiodo to Zvykpdmua kot 1 Etopeia epdppocav to AIIXA 16 MisOmoeig (6nwg
avt6 €kd00nKe amd to ZvuPoviio AeBvov Aoyiotikdv IIpotonwv (IASB) tov lavovdpro tov 2016) kot o onoio
1oy 0EL Yo TN O1ES TEPLOdOVS avapopds Tov Eektvouv Tnv 1 Tavovapiov 2019 1 petayevéotepa.

To AIIXA 16 eiodyst véec N TPOTOTOINUEVEG JATAEES OGOV aPOPE TOV AOYIOTIKO YEPIOUO TV UIoHDGEDV.
Ewodyer onuavtikég arloyég yio tov mobot pe 1o vo e&odeipel Tov Soy@piopd HETOED AEITOVPYIKOV Kol
XPNUOTOOOTIKOV MGODCEDV Kol PE TO VO OTOUTEL TNV OVOYVOPLoT] TOL SIKOLOUATOS ¥PTONG TOL TEPIOVGIUKOV
otoryeiov KoBmMG Kot Tng HIoBOTIKNG vroypémong Kotd v €vapén g picBmong, €ktog TV Ppayvypoviev
HoOOGE®V KOl TOV LoODCEMVY Y10 VITOKEILEVA TEPLOVGLOKE GTorEln YapunANG a&lag, EPOGOV Ol €V AOYM TPUKTIKES
Aboelg vioBetnBolv omd TNV OKOVOUIKN OvTOTNTA. X& avTifeon pe T O1aTdEelg Yoo TOV AOYIoTIKO YEPIGHO TOL
TPEMEL VO, 0KOAOVONGEL 0 GOMOTNG, 01 S10TAEELS Yio TOV AOYIOTIKO YEPIGUO amd TOV EKUIGOMT £Y0VV Topapeivel
KOTO TO TAEIGTOV Ol 1016G. AETTOUEPEIEG YOl TIC €V AOY® daTAEELS avapépovTol oty onueimon 3. H enidpaon g
epopproyng Tov AIIXA 16 oTig 0O1KOVOUIKES KATOGTAGELS TOV ZVUYKPOTHHOTOS EIVOL OVGIMOEIS KO TEPLYPAPETOL MG
aKolovOwC:

H npuepopnvia mg apywng epappoyng tov AIIXA 16 ywo 1o Xvykpotnua kot v Etopeio eivor 1 Tavovoapiov
2019.

To Zvykpdmuo ko 1 Etonpeio Exovv epapudoet 1o AIIXA 16 xpnoilonoudvtog TV TPOTOTOUUEVT OVAOPOLLIKN
€QOPLOYN M OomoioL:

. Amortel To Zvykpotnpo va ovayvopicel v copevpévr  emintoon and 10 AIIXA 16 ©¢ Aoylotikn
OVATPOGOPLUOYN 6TO OmoOEHATIKO TPOTHOOV, KATH TNV NUEPOUNVIN TNG APYIKNG OVOYVAPIoT|S.
. Agv eMUTPEMEL TNV OVATPOCOAPUOYT TNG GUYKPITIKNAG OIKOVOUIKNG TANpo@dpnong 1 omoia cuveyilel va

napovctdleton Baoet tov AAIT 17 ko g diepunveiog 4.
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(67) Y100étnon kowvoOpyiov 1 avedsopnpévov Mpotinov Kot Aeppnveldv 6g 1630 Y10 ETN61Eg TEPLOSOVG TOV
EexkvoOv v 1] petd v 1 Lavovapiov 2019 (cuvéyein)

Mpétvma ko Ateppunveieg mov 1oV0VY Yo TO TPEYOV £T0G (GUVEYELD)
Emntaoeig 0mwo tnv apyikn epappoyi] tov AITXA 16 MioOoosig (Tpomomompévny avadpoptki EQapproyi)
(ovvéyeln)

Enidpacn Loym Tov véov opiopov g picOmong

To Zvykpoétpa kot 1 Etarpeio ypnoponoincay mv mpaktikn Adomn mov divetar katd tnv petdfocn oto AIIXA 16
VO UMV ETOVEKTUNOEL KATA TOGOV €va. GLUUPBOAOLO amOTEAEL 1) eumepiléyel pio picBmon. ZUVETMG, 0 OPIGUOG TNG
picbwong ooppava pe 1o AAIL 17 ko v depunveio 4 Ba cuveyiler va epappoletal yuo Tig CUUPACELS TOV
Eexivnooav 1 TpononomOnkay wpwv v 1 Iavovapiov 2019.

Ot aAlayég otov opiopd g picBoong kupimg apopovv v €vvola tov gléyyov. To ATIXA 16 kabopilel katd
mocov t0 cupPoraio meprrapfdvet pio picBoon Pacet pe 1o edv 0 TEAGTNG £xEl TO dKai®A ELEYYOL TNG XPNONG
€VOC avayvoplOIEVOL TEPLOVOLOKOD GTOLXEIOV, Y10 GUYKEKPILEVN XPOVIKN TEPI0d0 £VOvTL OVTOAAGYLATOS KOt
épyetat o€ avtifeon pe to povtédo TG petafifacng Tov Kivdivav Kot opeAeldv OTmg avapépetal oto AAITL 17 kot
otV diepunveia 4.

To Zvykpotnpa kot 11 Etapeio epappolovv tov opiopd g picBwong kot T oeTIKEG 00Myieg OTMG OvapEPOVTIL
oto AIIXA 16 ce 6ho to picBotipra cvpforaio To omoic. cuviEONcav 1 TpomomombnKov Vv 1 petd v 1
Iavovapiov tov 2019 (gite evepyei og poBwTG eite ®g expcdo™C). Katd v dadkacio e mpdTNng epaproyng
10 Zuykpotnpa kot 1 Etaipeia die&nyayav éva £pyo mpocappoyns to onoio Katédeiée 1L 0 vEog optopdg Tov ATIXA
16 dev aAAalel onpavtikd 1o medio eQapUoyNG TV cVUPoAai®V Ta 0ol COHEMVA UE TO ZVYKPOTNHA KOl TNV
Etopeio mAnpovv ta kpitipia 1ov opiopod g picloong.
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(67) Y100étnon kowvoOpyiov 1 avedsopnpévov Mpotinov Kot Aeppnveldv 6g 1630 Y10 ETN61Eg TEPLOSOVG TOV
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Enidpacn otov AoyioTiké yeipiopéd ota firpiio Tov podmt
(i) Ilponv Aertovpyixés uiolmoeis

To AIIXA 16 tpomomotei T0 AOYIOTIKO YEPIOUO OADV TV AELTOVPYIKOV UIGHDCE®Y TOV ZVYKPOTHLOTOG KOL TNG
Etapeiag ot onoieg ovppava pe 1o AAIIL 17 yvootonotodviay eKTOG TG P HOTOOIKOVOLKNG B€omg.

Me v gpappoyn tov AIIXA 16, yio 6ieg TIG MoOBDOELS (EKTOG OGMV AVAPEPOVTUL AVAOTEP®) TO ZVYKPOTNLLAL KoL 1)

Etoupeio:

. Avayvopifovv t0 dtkaimpo ¥pNong Tov VTOKEIPEVOL TEPIOVGIOKOD GTOLYEIOV KOl TNV LTOYPEWMOT] TOL
TPOKVTTEL Ad TNV SOUPooT TG oOB®ONG GTNV EVOTOUUEVT KOl YOPLOTH KATAGTUGT YPTLOTOOIKOVOUKNG
0éomg, KT TNV 0PYIKN ETUETPNON, GTNV TAPOVSO a&io TOV LEAAOVTIKOV TANPOUDV KOl TPOSAUpHOLEL TO
Soimpo YpoNG TOL VTOKEIUEVOD TEPIOVCLOKOD GTOLXEIOV HE TO TOCH TV TPOTANP®OEVIOV Kot
dedovievpévav obopdtov oopugava pe to ATITXA 16:C8(b)(ii)

. Avayvopiloov Tig anocfécelg meplovcloKk®V ctoleiov pe dkaiopa ¥pnong Kot Tovg TOKOLG Omd TIG
VIOYPEMGELS 0O PIGOMGEIS GTIV EVOTOMUEVT KOl YOPLOTYH] KATAGTOGT AOYUPLAGHOD OTOTEAEGUATOV
o Awyopifouv t0 cuvolkd Tocd mov TANPDONKE 6€ TOcd TOV 5OONKE Yo TANP®UN TOL KEPUAaiov ( TO

omoio amekovileTonl oTIC XPNUATOSOTIKES dPUSTNPLOTNTEG) Kol G€ OGO oL d0ONKE Yoo TANPOU TV
TokV (to omoio amewcoviletal GTIS YPTUOTOSOTIKEG OPAGTNPLOTNTEG) OTNV EVOMOUUEVI] KOl YOPLOTY
KATAOTOGOT TOUELNKDV PODV.

Ta picBotikd kivitpa (). Tepiodog ywpic TANpoUN Evolkiov) avayvapiloviotl ®g HEPOG TOL SIKALMUOTOG YPNONS
TOV TEPLOVGLAKOD OTOLYEIOL KOl TNG avTioToyng LIoxpEéonsg evd ovupava pe 1o AAIT 17 kotényav oty
avoyvaplon eBOTIKGV KIVATP®V To. 0Toio omocBEvovToy PHEGH TG Helmong Tov 5050V EVOLKINoTG COLP®VA LLE
v otofepn péBodo.

Me Baon to AIIXA 16, 10 dikaimpo ypriong eEAEyxeTal Yo amopeimon cvpeova pe to AAITL 36.

T Bpoyvypovies picbooels (6tav o ¥podvog TG HicBmong givat Aydtepog T@v 12 unvov) kot Yo uehmoelg 6mov
10 vrmokeipevo otolxeio eivar younAng a&iog (OT®G TPOSOTIKOT VTOAOYIOTEG, WIKPOEMITAN KOl TNAEPOVIKEG
GLOKEVEC) TO Xvykpotnpa kot 1 Etaipeio avayvopilovv 1i¢ pobmoeig pe v otabepn pébodo ce 6AN v dtdpketo
¢ picBwong. To ev Aoym €£0do amewovileTar otV evOmomUéVn Kol XOPIOT KOTAGTUOT OMOTEAECUATOV OTO
AELTOVPYIKA KOl SLOIKNTIKE Kot GAA £E0dal.

To Zvykpotpa ko 1 Etaipeia ypnoyomoincav 11 akdAovdeg TpokTikéc AVoelg 0tav epdpuocoy v pébodo g
GUGGMPEVTIKNG AVAYVOPIONG Yo lGODGELG 01 0moieg elyav TponyovHEVeS KataympnBel wg Aettovpyiés Béor Tov
AAIT 17.

. To XZvykpomua kot n Etopeio epdppocav éva kowvd mpoeEo@AnTikd emTOKIO Gg Vol YOPTOPLAGKLO
HoO®GE®V e AOYIKE TOPOLLOLN Y OPOKTPLOTIKA

. To Zvykpotnuo kot 1 Etoipeio dev ovpumepiédafov T apyikéc GUECES OUMAVEG GTNV EMUETPNON TOL
SIKODLOTOG YPNONG TOL TEPIOVGIAKOD GTOLYEIOV KATA TNV NUEPOUN VI TNG OPYIKNG EPOPLOYNG

. To Zvykpémua kot  Etaipeio ypnoonoincov my ek tov votépov anoktndeica yvdon tovg yuo va

kaBopicovv Vv mepiodo ¢ picbwong ot TEPIMTOGELG OOV TO GULUPOANIO TEPIAAUPAVEL STKOLMDLLOTO Y10l
mapdTaon TG TEPLOSOL HicBwong N yio Kotoyyehia g pobmtikng copupoong.
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Enidpacn otov AoyioTikd yeipiopé ota Pipiio Tov poboti) (cvvéyewn)

(ii) Ilpadnv ypnuotodotikés uobwmoels

TNo poBdoelg ot omoieg eiyov katataybei wg ypnuotodotkés spappolovtag to AAIL 17, to petagepdpevo tocd
TOV MCOMUEVOV TEPIOVCLOKAOV GTOLXEI®MV KoL VTOYXPEMOE®V To onoio lye emperpnOei Pdoet o AAIL 17, apéowg
TPV TNV NUEPOUN VIO TNG UPYIKNG EPAPLOYNG, avaTaSivoundnke avtiotoyo Y®pig Koo AOYIOTIKY TPOCAPLOYT, ©G
SIKUAUATO XPHONG TOV VTOKEIUEVOV TEPIOVCLOKADY GTOLEI®V KOl OTIS OVTIOTOL(EG LTOYPENDNCELS, EKTOC TOV
TEPIMTOGEMV OTOV €lye eMAEYEL 1| TPOUKTIKY AVOT] Y10 PLIGHADOELS TOV OTOIMV TO VTOKEIIEVO TEPLOVGLAKO GTOLYELD

glvar yopning a&iag.

To dwaimpa ¥pHoNGg TOL VIOKEILEVOL TEPLOVOIAKOD GTOLXEIOL KOl 1] VTOYPEMON TOL ATOPPEEL Od TO eOTHPLo
ovpuporato Aoyrotikorotovvtot ard 1 Iavovapiov 2019 cOppwva pe To ATIXA 16.

Enidpacn otov AoyloTiké yeipiopé Tov ekpedmTi)

To AIIXA 16 dgv aALALEL OVCLOOTIKA TOV AOYIOTIKO YXEPIOUO Yo ToV ekpicBoTh. Zopeova pe 1o AIIXA 16, o
ekobmmg katatdooel Tig picbmtikés cvuPdoelg eite oe XpNUOTOdOTIKES &€ite o€ Aettovpykés. O AOYoTIKOG
YEPIOUOG TTOL akoAovOgiTat Yo KAOE pio katnyopio eivat StopopeTiKos.

TTapdra avtd 1o AIIXA 16, Tpomonoince Kol OVETTLEE TIG OMOUTOVUEVES YVOOTOTOMGELS, KUPIWG OGOV apopd TV
Swyeipion omd Tov ekpcHOT| TOV KIVOUVOV OV TPOKVTTOLV OO TNV LIOAEUHOTIKY ol Tov pmebopévov
OKIVATOV.

Yopeova pe to AITXA 16, évag evoldpuecog ekpuicfmT)G AoyIoTIKOTOEL TNV apyikn HicBmon kot Tnv vropicbmon
ocav Vo ywpotd cvpPoraia. O evdidpecoc exkcbmtc vmoypeodTol vo Kototdooel v vropichwon oe
APNUOTOSOTIKN 1 AELTOVPYIKT HE PAOT TO TEPLOVOLOKO GTOLKELD e KA ¥P1oNG OV TPOKOTTEL Ol THV KOPLA
picBwon (kat oyt PAcel Tov VTOKEIIEVOD TEPLOVGLOKOD GTOLYEIOV OTT™G omattovse To AATTL 17).

To Zvykpdémmuo wor 1 Etoupeia dev €yovv ovakototdéel Kopio omd TiG AEITOVPYIKES VTOUCOMGES TOVG GE
XPNLOTOO0TIKEG HIoBmoEIS, KaODS o1 vopenoelg dev peTaPifalovy ovelaoTIKG OAOVG TOVE KIVOHVOLS KOl TO
0NN TTOL GLVOEOVTOL LE TNV 1O10KTNGI0 EVOG VITOKEILEVOL TEPIOVGIUKOV GTOLYEIOV GTOV VITOUIGOMTY.

XPNUOTOOKOVOULKT] EMiOPAGT 0T TNV apy kN Epappoyn Tov AIIXA 16

To otafcuévo Soeoptkd EMTOKIO dAVEIGHOV TOV XvYyKpoTtipatog kat g Etapeiog to omoio €xet epappootel
OTIG OVOYVOPIGHEVEG VITOXPEMGELS and obwtpe cupPorato katd v 1 Iavovapiov 2019 eivon 6,439% xon
3,07% avtictoyya.

O axoélovbog wivakog Tapovotdlet Tig YVOOSTOTOMUEVES SEGUEVGELS 0mtd As1ToVPYIKES obdoelg Bacet Ttov AATT 17
katd v 31 Agkepppiov 2018, o1 omoieg £xovv mpoeLoeAnbel e 10 S10popIKd EMTOKIO SAVEIGLOD TOL 1GYVE KOATA
™V nuepounvio g apyikng epappoyng tov AITXA 16 kot Tig vroypedoels omd ebotpilo copPodAiaio o1 omoieg
€xovv avayvoptobel katd v nuepounvio g apyikng epapuoyng AIIXA 16 oty KaTaGTOON YPNHOTOOUKOVOUIKNAG
0éonc.
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~YT'KPOTHMA
1.1.2019
€'000

Agcpegvoelg and Aettovpyikég picbooeig v 31 Askepfpiov 2018 232.392
Bpayvypovieg picbooeic kot Liobdoeig o vokeileva TepLovclakd ototyeio younAng aiog (694)
Enidpaon and v tpoeEdpAncT TOV 0vOTEP® TOCHV (134.333)
XpnpotodoTtikég obmaoelg avayvopiopéves copemva pe o AAIT 17 v 31 Askepppiov 2018 23.122
[opovoa a&lo piobopdtoy mov opeilovial 6g TEPLOSOVG Ol OTTOIEG KAADTTOVTOL AITO SIKOLMDLOTO.

EMEKTAOTG TNG TEPLOOOL picHmong ta omoia Tdpa TepAaPavovTal 6TV dldpKeLo TG Lcbmong

eVD Ogv TEPIAOUPAVOVTOY OTIC dEGUEDGELG OO AEITOVPYIKES PIGHDOELS 67.212
Yroypehoeg and pobooeic mv 1 Ilavovapiov 2019 (Enp. 25 kot 26) 187.699

Kotd v petdfoon oto AIIXA 16 1o Zvuykpdtnua kot n Etaipeio avayvopiooy Teplovciokd ototyeio te Stkoimpo
xpnong vyovug €164.577 yddwv ko €776 MAdmv ovTioToro Kol 100T0GES VIOXPEDCELS amd Hobmoels. Aev
VIPYE JPOPE TOV Vo avayvopionke oto amobepatikd tpocddov. Eniong cvykekpiuéva meplovolakd ctotyeio
ovvolMkoh Vyovug €72.839 yiddwv emavatavoundnkov katd v apyikn epapuoyn tov AIIXA 16 yw 10
ZVYKPOTNO, OTO, TEPLOVGLOKA oTOotXEln e dkaimpa xprong (onueiowon 16).

Tpomomoujoseig 610 AIIXA 9 Xtoysio tponinpopav kot IIinpopéc ApvnTik®v ATolnuidcsmv

O1 tporomomcelg apopovv aAlayég 6to nedio Twv  Awampdtov [poaipeong Zvupetpikodv IIporAnpopdv.
Tpomomomoelg otig vmapyovoes Owtdéelg tov AIIXA 9 oyetkd pe To SKOIDUOTO TEPUATIOUOD HECHD
TPOTANPOUDY, DOOTE VO EMTPANEL 1 EMUETPNON OTO AMOSPESUEVO KOOTOC 1N otV gvAoyn afio péom g
Kkatdotaong tov Aowmdv Xvvolkdv Eicodnpdtov, okdpa Kol OTNV  TEPITTOCN TANPOUNAG  OPVITIKOV
aro{ndcE®V. OUEOVO L€ TIG TPOTONOU|GELS, TO TPOCTLO TOL PO KATAPANOEVTOC Toooy dev emnpedletl Tovg
AOY10TIKOUG YXEPLOHOVG, dNAadT €va Toco pmopet eniong va 800si oto cupPfariopevo Hépog o omoio TPoEPrn otV
TPOMPN ATOTANPOUY, OVOAOYMG UE TO 1GYVOV EMTOKIO TNV YPOVIKN GTIYUN TNG AmOTANpmunG, Ot Tpomonot|celg
£XOUV AVOOPOLLKT) EPOPLLOYY.

H epoapuoyn tov tpomomomcewv O0ev €xel ONUOVTIKY ETMIOPAOTN OTIS EVOTOUUEVES KOl YOPLOTES OTKOVOUIKES
KOTOOTAGELS.

Awgpunveia 23 ABefordTnTa KOTA TNV GVEYVOPLGT TOL GPOPOV ELGOITHATOG

H diepunveia amocaenvilet ta e&ng:

. Kda0e owovopkn ovtdtra vroypeovtar va kabopicel katd t6co kdbe Ppoporoykdg xeptopog Bo mpémet
vo afoloyeitar aveEdpnto 1 oe cuvdvacpd pe GAiovs. H amdeaon mpémet vo Pociletor oto mola
Tpocdyylon umopei va mpoPAréyet pe peyaddtepn acedieta v EkPaor g ev Adyw afefordtnrog

o KdéBe owovopukn ovtotnto mpénel va Bswpel g dedopévo OTL 1 QOPOAOYIKT apyf] €L TO dKOimU Vo
eléyEet kot Oa eAEyEeEL OO TO OVAPEPOLEVO TOGH EXOVTOG TAPT YVAOOT] OA®MV TOV ATOLTOVUEV®V GTOLYEI®V
KOl TANPOQOPIOV

. Kda0e owovopkn ovtdtra mpénetl va eEetdioetl katd toco givol mBavoe 1 GOPOAOYIKN apy| VO arodeyTel
TOVG €V AOY® (POPOLOYIKOVG YEPICHOVG KABEVA XOPIGTA 1] GTO GUHVOAD TOVG
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Agppnveia 23 ABefordTnTa KOTA TNV GVOYVOPLGT TOL QOPOV E1G0OTHATOG (GUVEYELD)

. Edv pia oucovopiky ovtotnto katoAnEel 6To CUUTEPAGHLA OTL givol TOAVOV EVOG POPOAOYIKOG XEIPLGHOG VOl
yivel 0modekTog, TOTE 1 OIKOVOUIKN ovtotnto Ba wpémel vo kKabopioel 10 @oporoyikd képdog/ (Cnpia), Tig
PoporoyIkES BACELS, TIC OpOrOYIKEG Cnpieg N AmOALOYES KOl TOVG POPOAOYIKOVG GUVTEAEGTEG COLOMVOL LLE
TOV POPOAOYIKO XEPIOUO TOV GUUTEPLEANPE GTNV POPOAOYIKN TG dNAMON

. Edv 1 owovopukn ovtotnta katoAn&el 010 cuumépacpa 0Tt dev gival TOAVOV 0 POPOAOYIKOS XEPIGUOS VO
yiver amodekTog, T0TE O TPEMEL Vo EKTIUNOEL TO10 €ivar To TBavOTEPO TOGH TOV B0l UITOPOVGE VL TPOKVYEL
amd TOV AOYIOTIKO YEWPIOHO 1 TNV avapevopevn o&io tov &v AdYo yepiopod. H andeaon mpénet va
Baciletar 010 ol TPooEyyion umopel va TpoPAdyel e peyadTtepr acedieio v ékPacn g ev Ady®
afefordmrog

. Kdabe owovopikn ovtoétto mpénel vo. EXAVEEETACEL TIS OMOPACES TNG KOl TIS EKTIUACES TNG €0V T
yeyovota 1 ot cuvOnKeg aALdEoLY

O ev AOYo S10TaéELg eQapprolovTol PE TNV vayvOPLoT TNG TUYOV apPYIKNG GLUVOAKNG S10POMTIKNAG £YYPAPNG OTA
GUGGMPEVUEVO, ATOTEAEGILOTO TG OIKOVOUIKNG OVIOTNTAG 1] G€ KATO10 AAAO ototyeio TG kabapng Béong, otnv apyn
™G EPLOOOV NG TPATNG EPAPLOYNG, XWPIG TPOCSAPHOYY TNG GLYKPITIKNG TANpopOpnons. H TAnpng avadpoptkn
EQOPLOYN TOV TPOTOTOGEMV EMTPENETAL, LOVO, YWOPIG TNV XPNOT TG EK TV VOTEPMV TANPOPOHPTONG.

H gpappoyn g diepunveiog €xet enidpacn 660 apopd T0 POPOAOYIKO XEPLGHO ToL VEoy Tpotvmov AITXA 16 yia
11§ pobooeis. Ieprocdtepeg mAnpopopiec mapovsidlovtal otn onueimon 11 TV evomomuévov Kol YOPIoTOV
OLKOVOUIKAV KATOGTACEDV.

Tpomomoujcsis 6to AAIL 28 Maxpoypovies coppetoyég o Lovoedenéveg Etapeisg kon Kowompatieg

O tpomomomoelg devkpvilovv OTL pic OIKOVOUIKT OvTOTNTO TTPENEL Vo epopproletl Tig dotaéelg Tov AIIXA 9
(cvumeprhappavopévav Kol Tov SoTdEemy Tov ovapEPOVTOL GTNV OTOUEIMON TOV YPNUATOOIKOVOUKOV HEGHOV) GE
HaKPOTPOOESEG CUUUETOYES GE GLVIEDEUEVES ETOPEIEG KO KOVOTTPOEiEG Ol 0moieg AmOTEAOVV LUEPOG TNG EV AOY®
eMEVOLONG Kol Yo TIG omoieg dev epappoleton n puéBodog g xabapnc 0éong. EmmAéov xotd v €appoyr| Tov
AIIXA 9, m owovopikny ovtotnNTo. dev AQUPAVEL VIOYIV OTO UETOPEPOUEVO TOCH TLYOV TPOCUPHUOYES TOL
oamotrtovvtol cOopeova pe to AAIT 28, ftol mpocappoyég and v avayvopion {nuov g enévovong N Inuieg
omopeiowong coppwva pe to AAIT 28.

H epappoyn tov tpomomomcemv dev £XEL EMBPUCT] GTLG EVOTOUUEVESG KL YOPLOTEG OLKOVOULKEG KOTOOTACELC.
Etioieg Bertidosic ota AIIXA Kokhog 2015-2017

O1 etoteg PerTiNOELG TEPIAAUPAVOVY TPOTOTOMGELS G€ d1dpopa TPHTLTA Kol uvoyilovtal MG aKoloHOmG:

. AITXA 3 Zvvevaoeis Emyeipnoemv koar AIIXA 11 Ano Kowod Zvpeavieg: Ot tpononomceig 6to AIIXA 3
otevkpviCovv 0Tt Otav pio OKOVOUIKN OVIOTNTO amokTd EAeyyo piog emyeipnong m omoio gival pio amd
KOWOU dpacTnNplOTNTA, TPEMEL VO EXAVAUETPTOEL TNV TUYOV TPOLTAPYOVLGO. GLULETOYN TNG O CLTHV TNV
emyeipnon. O tpomomomioelg oto AIIXA 11 devkpwvilouv 611 dTav piot OIKOVOMIKY OVTOTNTO OTOKTA
Kowo €leyyo piog emyeipnong n onoia givar pio amd Kooy dpacTnpldTTa, 1 OLKOVOULKY OVTOTNTA OgV
XPEWGLETON VO ETAVOUETPNOEL TV TLUYOV TPOVTAPYOVGO GLUUUETOYN TNG OE QLTHV TNV EMLXEIpPNON.

o AAIT 12 ®6por Ewsodnparog: Ot tpomomomoelg Sievkpvilouv 0Tt OAEC Ol POPOAOYIKES EMMTMOGELS A
dlavoun HEPIOUAT®V TTPEMEL VO avoyvopiloviol TNV KATUoTOON OTOTEAECUATMOV, OCYXETOC UE TO TAG
TPOKVTTEL O POPOC.
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Emioieg pertivoeis ota AITXA Kokhog 2015-2017 (cvvéyewn)

o AAII 23 Kootog Aaveiopon: Oi tporomomoelg dlevkpvilouv 0Tt 0To10dNToTe AUEGO KOGTOG SUVEIGULOD
OV TOPALEVEL GE EKKPEUOTNTA, TOPOAO TOV TO GYETIKO TEPLOVGIAKO GTOKEl0 €)Xl OAOKANPp®OEL Yoo TNV
TpoPAeTOEV] XPNON TOV N TNV UETEMELTO TOANGH TOL, 0KOAOVLOMG mePLapPAveTol 6TO GUVOAO TOL
YEVIKOD SaVEIGHOD Y10 TOV VTOAOYIGUO TOV TOGOGTOV KEPAAUIOTOINONG OO TOV YEVIKO SAVEIGHO.

H epappoyn tov fertidoemv dev £xel EMOPUCT] OTLG EVOTOMUEVEG KOL YMOPLOTEG OLKOVOULKEG KOTOOTAGELS.
Tpomomoujcsis 6to AAIL 19, Tpomomoumjseis, [lepikonés 1] Avokavovicpoi tov Ilpoypappatog

Ot pomomooelg givar ot e&ne:

. Yg TEPINTMOT TPOTOTOINGNG, TEPIKOTNG 1 SLUKOVOVIGLOV TOV TPOYPALUATOS KAOOPISUEVOVY TOpOYDV Elval
TAEOV VTOYPEDTIKO TO TPEYOV KOGTOG OmacyOANoNS Kot 0 kabopdc TOKOG Yo TNV TPEYOVCH. OUKOVOUIKN
mepiodo, PeTd TNV enavapéTpnomn va Tpocsdtopifovrar pe Pdon Tig mapadoyég Tov YPNCLULOTOMONKaY KAT
TNV EXAVOUETPNON

. Emiong €yovv coumepiinebei tpomomom)celS Yo va SIEVKPIVICOVY TIG EMITMCELG TOV AVAOTEP® GTO OPLO
aVayVOPLoNG TLYXOV TTEPLOVOIAKOV oTOLElOV OT®MG 0VTd TPOKVZTEL PAon TG Tapaypdpov 58 B) Tov
TPOTOTOV

H owovopky ovtémta €poppdolel TIC TPOTOMOMGCEI, GE TPOTOMOMGCELS, MEPIKOMEG KOl SLOKOVOVIGUOVS TOL
nmpokvmTovy petd v 1 Iavovapiov 2019.

H epappoyn tov TpOTOTOCE®V deV £)XEL ONUOVIIKN EMIOPOOT] OTIS EVOTOUUEVEG KOl YOPLOTEG OLKOVOULKEG
KOTOGTOGELS.

Ipétvma ko Ateppnveies mov £1ovv £kd00&l aAld dev TEOMKAY 68 16D

Kotd v nuepopnvio £yKpiong TV EVOTOMUEVOV Kol YOPLOTOV OTKOVOUIK®Y KOTAoTACE®V, lyov ekdobel and to
Zoppooio Aebvav Aoyiotikadv Ipotdinwv ("EAAIT"), véa mpdtuma, TPOTOTOMGELS KOl SIEPUNVEIES T OOl dEV
toyvav yo. v owovopkn mepiodo 1 omoia EAnée otig 31 Aekepfpiov 2019. Kdamown and avtd eiyov vioBetnOei
ond ™ Evpornaixiy Evoon ("EE") kot dAla dev eiyov vioBetnOel axdpo. H Aoiknon avapéver 6ti 1 vioBétmon
OVTAOV TOV TPOTVT®YV GTO UEAAOV dev Ba €xel oLoUDOM EMIOPUCT OTIS EVOTOMUEVES KOl YOPIOTEG OTKOVOLIKEG
KOTOGTAGELS TOV ZuykpoTnipatog kot g Etaipeiag. To Zuykpdtnpa kou 1 Etapeio dev mpotifevtar va viobeticovv
TOL O KAT® TPV TNV NUepounvia 1oyHog Toug.

(i) HpoToma ko Aeppnveisg mov viodeT|ONKav ané EE

Tpomomoujosis 6to AIIXA 3 Tvveviroeig Emyeipiiocov (2 1630 Y10 TIEPLOS0VS OVIPOPAS Tov EeKivovv TNV 1)
petd v 1 Lavovapiov 2020)

Ol TpOomOTOIGEIS TAPEXOVY 0dNYIEG OTIC OIKOVOIKEG OVTOTNTES Y10 VO TPOCAOPicovy Katd mdco pio e€ayopd
TAnpoi Tov optopd g emyeipnong. O Tpomomoinuévog optopdg Stvel EULPacN GTO YEYOVOS OTL TO TOPAYOUEVO
omotéhecpo piog emryeipnong etvor vo mopéyel vanpeciec Ko mpoidvio oe meldtec. H tpomomoinon mopéyel Ko
TEPOTEP® 001Yieg €0TOD. Ol TPOTOTOMGELG IGYVOVV Y10, ATOKTHOELS EMYEPNOEMY TOV AOUPEVOLY YDPOL HETA TNV
1 Tavovapiov 2020, Tapdra oLTE ETITPETETAL 1| EPOPLOYT TOVS TPV TNV KaBopiopévn nuepopnvia 16y00g.

To Zvykpoétpa kot 11 Etaipeio 610 Topdv 616010 0E10A0Y00V TV EMIOPACT) TOV TPOTOTOMCE®MY GTIG EVOTOUNIEVES
KO YOPLOTEG OIKOVOLIKEG KOTAGTAGELS.
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2. BAXH ETOIMAZXZIAX (cuvéyeln)

(67) Y100étnon kowvoOpyiov 1 avedsopnpévov Mpotinov Kot Aeppnveldv 6g 1630 Y10 ETN61Eg TEPLOSOVG TOV
EexkvoOv v 1] petd v 1 Lavovapiov 2019 (cuvéyein)

IMpétvma ko Ateppnveies mov £1ovv £kd00el addd dev TEOMKAY 68 16Y0 (CUVEKELXR)
(i) HpoToma kot Argppnveisg mov vioBeTOnkay and EE (cuvéysia)

Tpomomoujoeig oto AAIL 1 ko AAIL 8, 6cov agopd Tov opiopd Tov «OVOLOOVE (X& oYV YU TEPLOSOVG
avaeopag mwov Eekvovv v 1] petd v 1 Lavovapiov 2020)

O tpomomomoelg devkpwvilovv Tov opiopd TOv OVCIMOOLG Kol TG ovtd Bo mpémer va epoppoleTon
GUUTEPTAQUPAVOVTAG TOV GTOVG YEVIKOVG OPIGHOVE TV €V AOY® mpotimwv. Emiong ol dievkpivicelg mov agpopohv
oV gv AOY® oplopd €xouvv Bertimbel mepartépw. Télog ot dievkpivicelg eEacparilovy 6Tl 0 €v Ady® opiopdc Oa
epoppoleton oe 6Aa ta AIIXA. H epoppoyn g tpomomoinong emtpénetal mpwy v kabopiopévn nuepopnvia
1000G.

To Zvykpoétpa kot 11 Etaipeio 610 Topdv 616010 0E10A0Y00V TV EMIOPACT) TV TPOTOTOMCE®DY GTIG EVOTOUNIEVES
KO YOPLOTEG OIKOVOLIKEG KOTAGTAGELS.

Tpomomoujsseis otig mopomounés 6to Evvorohoyikd IMhaicro, ota AIIXA (Zg 16y Yo 7EPLOO0VS AvVAPOPag
mov EekvoOv v 1| petd v 1 Lavovapiov 2020)

TpomomomMocel; 6 GLYKEKPIUEVA TPOTLTO, MOTE Vo TopAmEUnovy oto avabewpnuévo Evvoroloywd IMTAaicto.
Kamnoteg datdéelg Exovv amhadg emikoiponombel, doTe vo VTOSEKVOOVV GE oL EKOOYN TOV TAAIGIOV avaeépovTal
(ot0 mAaicto tov IASC 10 omoio vioBeOnke amd 1o IASB 10 2001, oto mhaiocio tov IASB tov 2010, 1 o710
Kavovpylo avabeopnuévo miaicio tov 2018) 1 vo vmodewvoouy 6Tl ot oplopol ota TPATLTOL dEV EYOLV
emkapomon el pe Tovg VEOLS 0pIGLOVG TOL avadewpnuévov Evvololoywkov [TAaioiov.

To Zvykpoétpa kot 11 Etarpeio 610 Topdv 616010 0&10A0Y00V TV EMIOPACT] TV TPOTOTOMGE®DY GTIG EVOTOUNLEVES
KO YOPLOTEG OIKOVOLIKES KOTAGTAGELS.

Tpomomoujseig 6to AIIXA 9, AAII 39 KAI AIIXA 7 MetappuOuion ota Emroxie Avagopds (Ze woyv yo
TEPLOOOVS UVAPOPAg o Egkvovv Tnv 1] petd v 1 lavovapiov 2020)

Tov Zentépppro tov 2019, 1o Zvppovio Aebvav Aoyotikev Ipotinwv (IASB) dnpocicvoe v MetapphOpuon
tov Emrtoxiov Avoagopdc, n onoia £pepe Tpomomoriocls 6to AIIXA 9, AAIT 39, ko AIIXA 7. Ot Tpomomooelg
OTTOLTOVV TTOL0TIKES KOl TOGOTIKES TPOTOTOMGELS MOTE VO UTOPEGOVY Ol YPNOTEG TV OTKOVOUIKMY KOTUCTAGEDY Vol
KatoAdpovv mwg emnpedlovior ot GY€CELS OVTIOTAOUIONG KIVOUVOL MIOG OIKOVOUIKNG OvVIOTNTOS omd TNV
ofefardmto n omoia mpokHmTEL amd TV peTapPpLOoN TV emrokiov avagopds. Ot Tpomomomoel £youvv
OVAOPOUIKN 1oYD KoL 1] EQAPLOYT TOVG EMTPEMETOL KOL TPV TNV TLEPOUN ViDL 1GYVOG.

To Zvykpoétpa kot 11 Etaipeio 610 Topdv 616010 0E10A0Y00V TV EMIOPACT) TOV TPOTOTOMCE®MY GTIG EVOTOUNIEVES
KO YOPLOTEG OIKOVOLIKEG KOTAGTAGELS.

72



LOUIS PLC
SHMEIOQYEIY ¥TI¥ ENOIIOIHMENEY KAT XQPIYTEY OIKONOMIKEY KATAYTAYEIY

T to €toc mov éAnée otic 31 AekeuBpiov 2019

2. BAXH ETOIMAZXZIAX (cuvéyeln)

(67) Y100étnon kowvoOpyiov 1 avedsopnpévov Mpotinov Kot Aeppnveldv 6g 1630 Y10 ETN61Eg TEPLOSOVG TOV
EexkvoOv v 1] petd v 1 Lavovapiov 2019 (cuvéyein)

IMpétvma ko Ateppnveies mov £1ovv £kd00el addd dev TEOMKAY 68 16Y0 (CUVEKELXR)
(ii) HpoToma ko Areppnveisg mov dev vVieBeTONKay a6 Tnv EE

AIIXA 17 Ac@olotipo Zopforoa (e w6y Yo meprodovg avagopds mov Eexkivovv v | petd v 1
Iavovapiov 2021)

To véo mpdtumo avtikadiotd to AITXA 4 kot 0£TEL TIg OPYES YO0 TV OVOYVAPLOT], TNV ETLUETPNON, TV TOPOVGIOCoN
KOl TIG OMOITOVUEVEG YVAOGTOTOMGELS TV ac@oiotpiov cvpforoiov. O okomdG TOL TPOTOTOL &ivol va
Slo@oMaoel OTL 1 OIKOVOUIKY] ovToTNTa O TOpEYEL TNV TPETOVGH TANPOPOPNoN 1N omoia Ba amekovilel moTd Ta ev
AOY® cvopporaia. H ev Aoy mAnpopdpnon givar n fAcn Yo Tovg ¥pNOTES TOV OIKOVOUIKADV KATUGTACEDY MOTE VO
UTOPEGOVV VO EKTIUNCOLV TNV EMIOPAON TOV AGPAAGTNPIOV cLUPBOANI®V oTNV YpMUaTootKovoky Béon, otnv
KOTOOTOOT ATOTEAECUATOV KOl AOITMY GLVOMK®OV £6000V KOOMG Kol OTIG TAUEINKES POES TNG €V AGY® OTKOVOLIKNG
oVTOTNTOC.

H 1606 T00 TpoTdTOL £lvarl avadpoptkn €KTOg 6v avtd BempnBel un TPoKTIKO, OndTE GE QTN TNV TEPITTMON Ol
OIKOVOLUKEG OVTOTNTEG EXOVV TNV EMA0YN VO ¥PNOUYLOTOUCOVY EITE TNV TPOTOTOMUEVT avadpopikn pnébodo 1 v
pébodo g evdoyng a&iag. Emtpénetar ) €popproyn TOV TPOTHTOL TPV TNV NUEPOUNVIL TNG TPADTNG EPAPHOYNS HE
v wpodmdeon OTL 1 owovopkn oviotnTo Bo Exel epapuocel emiong 1o AIIXA 15 'Ecoda and XZvupdoeic pe
TTeddteg ko to AITXA 9 Xpnuatootkovouikd Méoa.

To mpdTLTO dev £YEL EMOPAOT] OTIG EVOTOMUEVES KOL XOPLOTEG OIKOVOLUKES KOTOAGTAGELS.

Tpomonoujesig oto AAIL 1 otnv Katnyopromoinen v Yrmoypedocwv o BpayvrpdBeopes ko o Mn
BpayvrpéBsopeg (e woyb Yo wEPLéd0vs avapopdas mov Eexivovv Ty 1] petd v 1 Iavovapiov 2022)

Ol TPOTOTOOEL; GTNV KaTNYoplomoinon TV Yroypehoewv o€ Bpayvrpodbeoueg kor oe Mn Bpoyvrmpdbeoyieg

(Tpomomomoeilg oto AAIL 1) emnpedlovv POVO TNV TAPOLGINCT TOV VTOYPEDCEWDY GTNV YPNHOTOOIKOVOLIKT B€on -

Ol TO TOGO N TNV YPOVIKN GTIYUN TNG AVAYVAOPLoNG VOGS TEPIOVGIAKOD GTOLXEIOL, UiNG VITOYPEMONG TOV £€6000V N

€€600V, N TNV TANPOPOPNOY| MOV YVMOGTOTOOVV Ol OIKOVOUIKEG OVIOTNTEG OYETIKA HE avTd To otoryeio. O

TPOTOTOU|OELS;

o dtevkpviCouv OTL 1 KATIYOPLOTOiNoT TV VIoYPed®oemy og Ppayvmpdbeouec kol un Ppayvrpdbecpes Ba
npénet vo, focileton 6To SIKAIDOUATO TOL VPICTOVTOL GTO TELOG TNG TEPLOSOV avaPOPAg Kot evBuypaupifovv
TO AEKTIKO GE OAEG TIG TAPAYPAPOVS MOTE VO OVAPEPOVTOL OTO SIKOIMLLO TNG AVOPOANG TOV SLAKAVOVIGLLOV
Y10 TOVAGYIOTOV ODIEKA HNVEG Kol KAOIGTOUV Gopég OTL LOVO SIKOLMUOTH TOV VPIGTAVTOL GTO TEAOG TG
TEPLOS0L avOPoPdG Ba TPETEL VoL ENNPEALOVV TNV KATIYOPLOTOINGOT| TNG VITOYPEDCNG

. dtevkpviCovv 011 1) KaTnyopromoinon dev emnpedleton omd TIg TPOSdOKIES Yol TO KOTE TOGO io OUKOVOUIKT
ovtoTNTo B0 0GKNGEL TO SIKAILLO VO, OVAPAIAEL TOV SLOKOVOVIGHO TNG VITOYPEDONG
. Kot T€A0G KAVOUV GOoeEG OTL 0 S10KAVOVIGHOG OVAPEPETOL GTNV UETAPOPH TPOG TOV OVIIGUUPOAAOHUEVO

LETPNTOV, LETOYDV Kol AOITMV TEPLOVCLOKDV GTOLYEIMV 1] VIINPESIOV

Tpomomoujoeig oyeTikd pe to AIIXA 16 oyetikd pe skntdoeg og gvotkio Aoy COVID 19 (Zg woyd T
TEPLOOOVS UvVaPOPag mov Egkvovv Tnv 1 petd v I Lavovapiov 2020).

O1 TPOTOTOMGELS £XOVV OVOOPOLIKT 1oYD KOl 1] EPAPUOYN TOVG EMTPEMETOL KOL TPV TNV Nuepounvia oyvos. To

Zuykpotnpa ko  Etoapeio 6to mopdv 61ad10 a&lohoyodv Ty €nidpOcT TMV TPOTOTOMCEDV GTIG EVOTOUEVEG Kol
YOPIOTEG OTKOVOIKEG KOTAGTACEL,.
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3. XHMANTIKEX AOT'IXTIKEX ITOAITIKEX

O1 kuptoTeEPEG AOYIOTIKEG MOMTIKES TOL LWOOETHONKAY GTNV ETOLAGCIO CVTAOV TMOV EVOTOUNUEVOV KOl YOPLOTMV
OLKOVOLIKMV KATOUCTACEDV OVOQEPOVTUL TO KAT®. EKTOG amd v aAlayn TN AOYIOTIKH TOALTIKT) TOV OmOPPEEL
armd v viobéon Tov AIIXA 16 and v 1 Iavovapiov 2019, ot TOMTIKEG GVTES EYOVV EQUPLOCTEL e GUVETELD,
Yo OAaL T £TN TTOVL TAPOVCLALOVTOL GE OVTES TIG EVOTOLNUEVES KOl XMPLOTEG OLKOVOULKEG KATUGTAGELS, EKTOG OOV
didvetar dwapopeticd. H Pacikr Aoylotiky TOMTIKY GYETIKG [E TG MoBdoEg mov epapuootnke péypt Tig 31
Aexepppiov 2018 napovcialetal otn onueioon 47 TOV EVOTOUUEVOV Kl YOPLOTAOV OIKOVOUIK®V KOTOGTAGE®DV.

O1 LoY10TIKEG TOMTIKEG EQAPUOCTNKAV LE GUVETELN 0O OAEG TIC ETAPEIES TOV ZVYKPOTHUATOG.
Béon evomoinong

OvyoTpikés eTOUpPELES

Ouyatpikég etopeieg elvarl avtég mov eAEyyovTot amd 10 ZuyKpoTNHa. O EAeyy0G VILAPYEL OTOV TO ZVYKPOTNHO EXEL
e€ovola emi tng ovroTNTOG, &ivon ekteBellévo N €xel SIKOUMUOTO G KUUAIVOUEVEG OMOGOCELS GTO TTANIGO TNG
GUUUETOYNG TOL GTNV OVIOTNTA Kot £XEL TN SVVATOTNTO VO EXNPEQGEL TIG AMOOOGELS AVTES LECH TNG EE0VGING TOV EML
™G ovToTNTOG.

H evomomon t@v Buyatpikdv apyilel 6tav 1o Zuykpdmua amoktd EAeyyo emi TG ovIOTNTAG Kot maveL OTav To
Souykpdnpa ybvel Tov EAeyyo €Ml TNG OVIOTNTAG. LVYKEKPIUEVE, Ol OIKOVOLUKES KATAOTAGEL TOV BuyaTpik®dv Tov
e&ayopdobnkav 1 TOANONKAY Kotd T SdpKeEwD TOV £TOVG CUUTEPIAAUPAVOVTOL GTIC EVOTONUEVES KATAUOTAGELG
AOYOPLOGHOD OTOTEAECUATOV KOL CUVOAIKMOV €00d®V 0omd TNV muepopnvia mov apyilelt o €leyyog péypt v
nuepopnvia Tov teppatifeTal.

Omnov BempnOnke amapaitnto, £yvay avopopPOCELS OTIG OIKOVOIKEG KATAGTACELS TV BUYaTpiK®OV TPOKEUEVOL Ol
AOYIOTIKEG TOVG TOMTIKEG Vo, SLUPAdICOVV LE TIG AOYIOTIKES TOMTIKEG TTOL YPNOUYLOTOLEL TO ZVYKPOTNLLOL.

Koatd v evormoinon odeg ot dtetarpikég cuvaAlayéc, vnoroima, £50da kot ££0da anaieipovtal TANP®C.

2115 YWPIoTEG OIKOVOIKEG KaTooTaoelg g Etoupeiog, ol emevdvoelg oe Buyatpikég etaipeieg mapovoidlovral oe
TN xtiong. Xe mepintwon mov N a&la pog emévdvong Kpivetar 6Tt £xel povipa pelwdel, n amopeimon petopépetal
OTO OMOTEAEC AT,

2oupépov avev eAéyyov

To cvppépov dvev eAEYYOL TaPOVOIALETAL TNV EVOTOMIEVN KATAOTOOT OWKOVOUKNG 0éong, evidc g kabapng
0éong Eexyoprotd omd T 1100 KEPAAOIO TOV AVOAOYOUV GTOLG KOTOYOVG UETOYDV TNG BVuvovcag etaupeiog. Ta
képdn M {nuiec mov avoroyodv oto Sikoimpo HEOYNEiog YVOOGTOTOWOUVTOL GTIS EVOTOUUEVES KOTAGTAGELS
AOYOPLOGHOD OTOTEAEGUATMVY KOl GUVOAIK®OV E600WV MG EXUEPIOUOS TOV KEPOOVG 1 {npiag T¢ TePLOSOoL.

To cvpeépov dvev ehéyyov pmopei apyucd va empetpn el gite otn dikoun agio, €ite 6TO AVOAOYIKO TOGOGTO TOL €T
™G Un €AEYYOVGOG GUUUETOXNG TOV KOBUpOV avoyvOPISUEVOV TEPIOVCLOK®V oTolXEimv NG amoktnfeicog
etarpeioc. To Zuykpodtnpa epoppolet t dedTepn TPOGEYYION.

Metafoléc oTa 1010KTHOLOKG, OIKOIDUATA TOV ZVYKPOTHUATOS 08 DPIOTAUEVES QVyaTpIKéS

Metaforég ota 1010KTNOLOKA SKodHaTe o8 BuyaTpikés, Ta omoio dev £X0VV MG UMOTEAEGLO TNV ATMAELL EAEYYOUL,
Aoyilovtar og cuvorrayés Winv keparainv. Ot LoyioTikég a&ieg TV ELEYYOVGMV KOl U1 EAEYXOVCHOV GUUUETOYDV
mpocapurolovial Tt MGTE Vo ovTIKATOTTPILoUV TiG HETUPOAEG OTIG GYETIKEG TOVG GUUUETOYEG OTLG BuyaTpikés.
Omowdnmote dopopd LeTOED TOL TOGOV KATA TO OTOl0 Ol uT EAEYYOVGEG GUUUETOYEG TPOGAPUOLOVTOL KOt TNG
dikang a&log Tov avtaAldypotog mov KataANnonke N ewonpdydnie avayvopiletol anevbeiog ota id1o Kepdlaio mg
GUVOALOYEG LLE TOVG OLOKTHTEG OV OPOLY VTG TNV WIOTNTA TOVG MG OIOKTATES. AgV YIVOvTal TPOGUPLOYES GTNV
vreposio Kot Kovéva ké€pdog 1 Inpia avayvopiletoar oto anotedéopata.
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3. XHMANTIKEZX AOT'IETIKEX ITOAITIKEX (cuvéyeia)
Béon gvomoinong (cuvéyeia)
Metafoléc oTa 1010KTHOLOKG, OIKOIDUATA TOV ZVYKPOTHUATOS 08 DPLOTAUEVES Quyatpikés (GUVEELD)

Otav 10 Zuykpdtnpo yavel Tov LYo Buyatpikng, dloypa@el To. TEPLOVGLOKE GTOLXEID KOl TIG VTOXPEDMGELS TNG
Buyatpucig KABADS KoL GYETIKO GUUPEPOV AVEDL EAEYYOL Kol GAla oTotyeia TG kabaprg Béong. To képdog N {npia
oV TTPOKVTTEL ovayvepiletar ota anotelécpoto. To cupeépov mov dutnpeital o pia TpodNy BuyoaTpikn eTaipeio,
empetpeitan ot dikorn a&io Tov KOTA TV NUEpPOUNVia TOV YAveTaL 0 EAEYYOG.

Andrtnon Qvyotpidv eToipeidy

Amoktioelg Buyatpikdv etaupeidv Aoyilovtor pe ) péBodo tng eayopdc. To tipnpuo mov pETAPEPETE GE Lo
GLVEVOOT| ETYEPNOE®V EMETPATE 0T dikoun aia. H empétpnon vroroyiletar wg to aBpotopa tng dikoing agiog
TOV TEPLOVCLOKMDY GTOXEIMV TOV HETOQEPONKAV 0O TO ZVYKPOTNLUW, TOV VIOYPEDCEDY TOV TANPOONKUV 0Td TO
SUyKpOTNUO TTPOG TOVG TPONYOVUEVOVG IOIOKTNATEG TNG OVTIOTNTOS KOl TMV CUUUETOYIK®OV SIKOIOUATOV TOL
ekdoOnKay and 10 ZuyKPOTNLO G AVIOALAYLLO TNG OTOKTNONG EAEYYOL EML TNG OVTOTNTAG KATH TNV Mpepounvia tng
anokmong. 'E€oda mov oyetiCovrat pe tnv amdKtmon avayvopilovial 610 amoTeAECUATO OTMG TPOKVTTOVV.

Kotd v muepounvia amdKTNong, To. TEPLOVGLOKE OTOXEID. 7OV AmOKTAOMNKOY KOl Ol LTOYPEMDCELS TOL

avaAneOnkav emipetpodvion ot dikoun a&ia, pe e&aipeon ta akdiovba:

. AVOPOAAOLEVEG (QOPOAOYIKEG VTOYPEMOELS 1 TMEPLOVCLOKA OTOLEID KOl VTOYPEDGCELS 1| TEPLOVGLOKE
otoyeia mov oyetiloviol Le MPEANUATO VTOAANA®VY, 01 OTTOIEG ovayvpilovTol Kot EMUETPOVVTOL COUPOVL
pe 1o AAIT 12 "®oporoyia" kot AAIT 19 "Qeedqpoata YroAAnAov", aviictotya.

. Yroypemoelg | GAho pésa 1diov kepalainv mov oyetiloviot pe cuvaAloyég O6Tov 1 apoPn e&aptdton and
mv a&ia pHeToydV, ot omoieg empetpovvtal coppmva pe to AITXA 2 "Apoiég mov E&aptadviar amd v
A&io Metoymv".

o [eprovolokd otoyeia (| opddo dtdBecNs) TOL TAEWVOLOVVTOL OG KOTEXOUEVO TPOG TAOANOT] COLPOVA LLE TO

AITXA 5 "Mn Kvklogopotvta Ilepiovoiaxd Xtoryeio Katexdpeva mpog Ildinon ko Mn Zvvexilopeveg
ApacTnploTTEG" ETUETPOVLVTOL COUPDVO LLE TPOAVAPEPOEY TPOTVTO.

H vrepo&ia mpoxvmtel 6tav 10 A0poIGH TOL TIUAUATOG TOV UETAPEPONKE, TOV TOGOV GUUPEPOVTOG AVEL EAEYYOL,
Kol g otkoung a&ilog tng mponyovUeEVNS GUUUETOXNG OTIV OvTOTNTA, £ivol peyolvtepo amd t dikom adio Tov
KaBOp®OV TEPIOVGIAKMV GTOYEIDV TOL ATOKTHONKOV KOl VTOYPEDCEMY TOV avolPOnKay. e avtifetn mepinTmon
Omov, peTd amd emovektipnon, n Oikon ofio TV KaboupdV TEPIOVCIOKOV GTOEI®V TOL OmOKTHONKAY Kot
VIOYPEDCEMV TOL OVOANEONKaY Eemepvd TO AOPOIGHA TOV TIUAOTOS TOV HETAPEPONKE, TOV TOGOV CLUPEPOVTOG
avev elEyyov, kol TG dikaing agilog TG TPONYOVUEVIS GUUUETOYXNG OTNV OVIOTNTA, TO TAEGVOCSUO avayvopileTot
AQLECO OTO ATOTEAECUATO (O KEPAOG ETL alyopag gvkapiog.

Otov pio GUVEVMOT) ETYEPTCEMV EMTVYYAVETAL GTOSOKA, 1| TPOTYOOLEVT] GUUUETOYT TOV XVYKPOTHUATOS GTNV
oVTOTNTO MOV amokTNONKE enavapetpdte otn dikoun a&io katd v nuepopnvia andknong. Onolodnmote KEPSOG 1M
o TpokvYEL 0o TV EMAVOUETPNOT 0vayVOPILETAL GTO ATOTEAEGLLATA.

2VVOEOEUEVES ETOLPELES

Youvdedepévn etotpeia givar topeio otV omoio T0 XVYKPOTNHO OCKED GTIAVTIKY EMPPON Kot 1) onoia dev givar
00Te BuyaTpiKy OVTE GULUUETOY OF KOWOMPO&ic. TMUOVTIKY E€MPPON €ival 1 SUVOTOTNTO CUUUETOYNG OTIG
OTOPACELG TNG CLVOEdEUEVIC ETALPEIONG TTOV QPOPOVYV OIKOVOUIKES KOl AELTOVPYIKEG TOMTIKEG, YOPIG OU®G Vo
aokeitan ELeyy0g 1 Ao KOWov EAEYYOG TAV® GE VTG TIC TOAMTIKES.

To amoTeAéGLOTO KOl TO TEPLOVGLOKE GTOLYEID KOl O1 VIOYPEDGELS TMV GUVOEOEUEVMV ETOIPEIDV EVOMUATMOVOVTOL
0€ OVTEG TIC EVOTOMUEVEG OIKOVOUIKES KATAOTACELS [LE TN ¥pNon g nebddov g kabaprg Béong, ekTdg KoL av ot
enevovoelg TaSvopovVTal MG SLBECIIEG TTPOG TTMANCT], TEPITTOON KOTA TNV Omoio OLTEG AOYIGTIKOTOIOVVTOL
ooppwvo pe 1o AIIXA 5 "Mn Kukhoeopovvta Ilepiovciokd XZtoyeio Koateydueva mpog IlodAinon xor Mn
Xuveplopeves Apactnplotnteg”.
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Sopeova pe ™ pédodo g kabapng Béong, 1 emévdvon oe pio cuvdedepnévn etarpeio avayvopiletar apykd oty
EVOTOMUEVT] KOTAOTAOT OWKOVOLIKNG B£01MG 0T0 KOGTOG KOl TPOCAPUOLETOL OTI GLVEYELD YO VO OVAYVOPIGEL TO
pepido Tov ZVYKPOTHHOTOC GTO OMOTEAEGHOTO KO GTO. AOUTA GLVOALIKA £€5000 TG cLVdEdeUEVNG etanpeiag. Otav 1o
pepidio tov Zvykpotiuatog tov Cnuiov pog ovvoedepévng etarpeiog vrepPaivouv T GUUUETOXN  TOL
SuykpoTipatog o avth (1 omoia meptlapPavel KGOe PLoKpoTPOBEGIT GUULETOYT TOV, GTNV 0VGI0, OTOTEAEL HEPOG
¢ kaBapng enEVOVONG TOL ZVYKPOTNUOTOG GTN GLVOESEUEV eTapein), TO ZuyKpOTNUA TAEL v ovayvopilel To
pepidd tov o mepartépm Cnpies. [podcheteg npieg avayvopifovral HOVo 6NV €KTOOT] TOV TO ZLYKPOTNHO EYEL
emPoapuviel pe vopkég 1 TEKHOLPOUEVEG dEGUEVTELG | £XEL TPOPEl o TANPOUEG Y10 AOYAPLAGHO TG CLUVOEDEUEVTG
eTapeiog.

Onowdnrote vépPacr Tov KOGTOVG TG EMEVOLONG TEPAY TOL HEPLOIOV TOV ZVYKPOTHLATOS otV kabapn dikoun
o&lo ToV avayvopicoV TEPIOVCLOKAOV GTOLEIDV, TOV VIOXPEDCEMV KOl TOV EVOEXOUEVAOV VITOYPEDGEMV TNG
GUVOESEUEVIG KOTA TV UEpOUNVID ATOKTNONG, ovayvepileTor o¢ vepasio Kol TeptAapfavetol otn Aoylotikn atio
mg emévovone. Omowdnmote vmépPacn Tov pHePiov TOL ZVYKPOTHHOTOS otnv Kobopr dikom adlo Tov
OVAYVOPICIL®MY TEPIOVGIOKAOY OTOYEIDMV, TMV VTOYPEDCEMV KOl TMV EVOEXOUEVOV VIOYPEDCEDV TEPUV TOL
KOGTOVG TNG EMEVOLONG, APoV emaveKTIUNOEl, avayvopiletot apécmg oTo AmoTEAECUATA.

Ot anoutioelg tov AAIL 36 "Amopeimon A&lag Iepovolokmv Xtoxeiov" epappolovtal yu vo tpocdiopiotel av
TPEMEL VO avVOyVOPLoTElL omowadnmote (npio Omopei®ong avopOpIKa e TNV ETEVOLCT TOV XVYKPOTHLOTOG GTN
ouvdedepévn etarpeio. Omote amouteitar, oAOKANPN M Aoyotikny ol g emévdvong (meprhapfavouévng e
vrepo&iag) eléyyetor ywo amopeioon ovpeova pe to AAIL 36 g éva eviaio TePOLCIOKO GTOLKELD, KAVOVTOG
GUYKPLIOT TOL OVOKTHGLLOL Toco TG (Tnv vynidotepn a&ia petasd g alog Adym yprong kot g dikamg agiog
peiov 1o K6GTOG MAOANOMG) Kot Tng Aoyotikng g afiag. Omowdnmote {nuio amopeimong mov avayvopileto
nepthopPavetonr otn Aoylotiky aflo g emévovone. Omowndnmote petémerto avaotpopn ot {nuio amopeiowong
avayvopiletar coppava pe to AAIT 36 ko n Aoyrotikr agio g emévivong ovEaveTat HEXPL TO AVAKTGILO TOGO

™me.

To Zvykpdtnpa dakomtetl ) xpnon e uebddov kabapng Béong amd v nuepounvia Tov 1 €nEVOLOT TAVEL VO
glvan emévdvon oe ouvdedepévn etaupeio. Otav to Zvykpotnua Sotnpel KAmolo CUUUETOXIKO StKoimpo otnv
TPONYOVUEVMOG GLVIESEUEVN ETOLPEinl KO TO SIKOT®MO 0LTO €Tvor £vaL YPMNILOTOOIKOVOIKO TEPLOVGLOKS GTOoKElo, TO
Zuykpotnpo empetpd 1o dwaiopo otn ko o&io, n omoio afio Bewpeiton ko M dikoun o&ie otV apyK”
avayvopion copeova pe to ATIXA 9 "Xpnuotoowovoukd Méoa.

H dwpopd peta&d g Aoyiotikng a&ilog g cuvoedeévng TaLpElog KaTd TV nuepounvio S10KOTNG TG XPONG TG
pebodov kabapng Béong, wor g dikamg aflog Tov cvppetoykod dikaidpatog mov Sutnpndnke poli pe
omowdNmote elompaln omd TV ekmoinom HEPOVG TOL GUUUETOYKOD OSIKOIOUATOS OTr ovuvoedepévn etaipeio
TePAApPAVETOL GTOV TPOGIOPIGLO TOV KEPSOVG N Npiag KaTd TV eKmoinon Tng cuVOedEUEVIG ETaLpEiNG.

Emiong, 6Aa to mood mov mponyoupéveg eiyov avayvoplotel ota Aomd cuvolkd €coda o oxéon pe
ouvdedepévn etoupeio Aoyifovtor pe v 101 Pdon mov Bo amoITEiTo €AV 1] GUVOESEUEVT] ETOUPELDL E1YE TOANGEL
amevbeiog To oYETIKG TEPLOVGLOKEA GTOKElR 1 VITOYPEM®OELS. ETopévac, edv éva képdog 1 {npia Tov TPonyouuEvmg
glye avayvoplotel oto Aomd cuVoAkd 6000 amd TN GLVOESEUEVN ETOUPELDL KOl KOTE TNV TOANGN TOL GYETIKOV
TEPLOLGIAKOV GToLXElOL N VIOYPEwoNG Ba Ta&vopeito ota amoteléopata, To Zuykpdtnua 0o avatalivouncel ovtd
70 KEPAOG 1 {npia amd Tol 10100 KEPALOLO GTO, OTOTEAEGLLOLTO OTOV 1] GUVIEOEUEVT eTapeia exTomOei.

Otav poe etoupeion Tov ZVYKPOTNUOTOG GUVOALGGGETOL e Hiot cuvdedepévn etarpeia, ta k€pdN 1 ot {nuieg mov
TPOKVATOVV OO TIG GUVOARAYEG e TN GLVOEdEUEVT] avayvopilovTol OTIG EVOTOUIEVEG OIKOVOLIKES KOTOOTAGELG
TOV ZVYKPOTHLOTOG LOVOV KOTO TNV €KTACT NG U OXETWOUEVNG CLUUETOYNG TOL ZUYKPOTHHOTOG G EKEVN T
ouvdedepévn etaipeia.
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2116 owkovopukég kataotdoelg g Etapeiag n emévdvon oe cuvdedepévn etatpeio mopovotdletal og Ty Ktiong.
e mepimtoon mov 1 olo pag emévdvuong kpivetal OTL €yel HOVIHO PEl®BEl, M amopeimon HETaQEPETUL OTO
OTOTEAEGLATOL.

Ané korvod dievbetioels

Amo Kool devbetrioels efvan oynpata eni TV onoiov To ZuyKpoTNUo ookel and Kool leyyo. O Kowvog 1 omod
KooV €Aeyy0g €ival 0 GUUPATIKMG CUUPOVNLEVOSG JLOLUOIPAGLOG TOV EAEYYOV GE L0 OLKOVOULKT dpaoTnptotnta
Kot LVEAPYEL LOVOV OTOV Ol GTPOTNYIKEG OLKOVOULKEG KOl EMYEPNUATIKEG ATOPACEL; TOL oyetiovtal pe ™
SpacTNPOTNTA  OWOLTOVV TNV  OHOPMVI) CLYKOTAOEon TV pHeEPpOV mov popdlovial Tov  EAeyy0 TV
KOLVOTPOKTOUVTMV.

H to&wopnon evdg oynpatog vmd kowod Eheyyo ®g Kowng emyeipnong n kowompatiog e&aptdtor omd To
SIKOLOUOTO, KO TIG VTOYPEMGELS TOV UEP®V TOL oynpatos. Kown emyeipnon eivor Eva oxfuo vtd kowod EAeyyo
OTOL TO. LEPTN TTOL EXOVV KOO EAEYYO O1BETOVY SIKODUATO ENL TOV TEPLOVGLOKMOV GTOLXEI®V Ko evOvvVeS emi TV
VIOYPEDCEMV, EVOVTL TOL oyNHaTos. Koworpa&ia stvar éva oynpo vwd kowvd EAeyyo 6mov T HEPT TOV £YO0VV KOO
€éleyyo drobéTouv dikaidpaTo el TV KaBUPOV TEPLOVGLOKDV GTOLXEI®Y TOV GYNHOTOC.

Kowompacieg

To pepidlo tov XLYKPOTHHATOG o€ Kowompatieg koToywpeitor opywkd oty T Ktiong Kot akoAloHOmg
OVATPOGOPUOLETOL OVALOYO Y10 VO GUUTEPIAAUPAVEL TIC HETOPOAES GTO HeEPIdO0 TOV ZVYKPOTHLOTOS, oTA KoOopd
TEPLOVGIOKA GTOYEID KOl VTTOYPEDGELG TNG KOWOTPAEInG.

To Zvykpémnpo avoyvopilet T OCLUUETOYN] TOL OTNV OO KOWOU EAEYXOUEV] OLKOVOUIKY) OVIOTNTO
ypnoonotd@viag ™ pHéBodo g Kabapng Béong, extdc kol av 1 emévovon TavopeiTol MG KATEYOUEVO TPOG
OO, TEPINTOON KATA TNV omoio. avTy AoyloTikomoleitor oopupova pe to AIIXA 5 "Mn Kuklogopovvta
[eprovolaka Xtoryeio Kateyopeva tpog [Idinon kot Mn Zovexlopeves Apactnplotnteg'.

Xopeava pe ) pébodo e kabapng 0Eonc, n emévdvon avayvopiletor apyikd 6To KOGTOG Kol TPOSUPUOLETOL OTY|
GUVEYELDL Y10, VO OVAYVOPLOTEL TO HEPIO0 TOL ZVLYKPOTHUATOG OTIG EVOTOMUEVES KATOOTACELS AOYOPLOUGHOV
OTOTEAECUATMOV Kol GUVOMK®OV €600mv g xowonposioag. To pepidio tov Xvykpotipatog otig {nuieg pog
Kowompo&iag HETA TNV amoOKTnon avoyvopileTor péxpt to eminedo tng Aoyiotikng atlag g enévovong (mpwv v
avayvopion tov {npiov). TlpoécBeteg {nuieg avayvopilovior povo otV €KTOGTN TOL TO ZVYKPOTNUO E£XEL
emPapuviel pe vopég M tekponpdpeveg deopedoelg 1 Exel TpoPel oe TANPOUES Y10 AoYoplacud TG Kowvompadiog.
e TETOEG MTEPIMTMOELS, OE HETUYEVESTEPEG TEPLOOOVE, TO ZVYKPOTNHO avoyvawpilel Ta k€pdN amd TV Koworposia,
pUOVoV apov To pepidtd tov enl Twv Kepdwv vepPel Tig {nuieg mov dev £xovv avayvmploTEL.

Edv ta dtavepntéa pepicpoto vreppfaivouv v enévovon tov ZuyKpoTHHATOS 6TV KOWorpasio Kot To ZuyKpOTnua
(a) dev guBhvetar yuo TIC VIOYPEDGELS TNG KOWOTPa&iag 1 AAAMG SECUEVETOL VO TAPEYEL XPNILOTOSOTIKY GTHPLEN
otV Kowonpaio kot (B) n Stwvopn dev emoTpépeTan Le Baon cvopemvio 1] NOpo, TOTe T0 TAEOVAGHLA TG OLLVOUNG
avayvopiletal wg £€6000 GTNV KoTAoToon Aoyoplocpobd anotekeopdtov. Katd ta emdpeva £tn, €bv n Kowvorpadio
TOPOVCLAGEL KEPSOG, TO ZVYKPOTHLA cLVEYIEL TV epappoyn TG HeBOdov ¢ kabaprig Béong copewva pe ta AATT
28 epdoov 1 Kowvompatio Eyel ONUEIDOEL EXAPKT KEPON YO VO KAADWEL TO GOVOAO TV 0TOolmVONmote {npimv Tov
dev avayvopiotkay amd 10 Zvykpotnua, kabdg kot kabe £0660v TOL €ixe AVAYVOPLOTEL TPONYOLUEVOG YL
VEePPaivovcEg SL1OVOUES LEPIGUATOV.

Onowdnmote vIépPacn Tov KOGTOVS Ayopds TOL HEPLSIOV TOL XVYKPOTAHHATOS oTN dolkoun o&io Tov Kabapdv
OVAYVOPICIU®MY TEPIOVCLOKAOY GTOLXEI®MV, VIOXPEDCEDV KOl EVOEYOUEVOV VIOYPEMGEMY TNG KOwompasiog mov
OVAYVOPIoTNKOV KATO TV nuepopunvia g ayopds avayvopiletor g vrepaéio. H vrepotia meptiapfavetal ot
Aoyrotikn a&io Tov pepdiov oty kowompatio kol £eTAleTON Y10 ATOUEIMON WG HEPOS TNG EMEVOVOTG.

77



LOUIS PLC
SHMEIOQYEIY ¥TI¥ ENOIIOIHMENEY KAT XQPIYTEY OIKONOMIKEY KATAYTAYEIY

T to €toc mov éAnée otic 31 AekeuBpiov 2019

3. XIHMANTIKEX AOTI'TETIKEX ITOAITIKEX (cuvéyeia)
Béon gvomoinong (cuvéyeia)
Kowonpalies (cuvéyein)

Touyov vaépPoom Tov pepdiov Tov XvykpoTHpatog otnv Kobapn dikom aflo TV ovayvopicIL®V TEPLOVCIOKOY
OTOLYEI®V, VTOYPEDCEMY KOl EVOEYOLEVOV VTOYPEDCEDY TAV® OO TO KOGTOG TNG 0YOPAS, LETE TNV EXAVEKTIUN O,
avayvopiletal apécOS oTo ATOTEAEGLLOTO.

O anoutioelg Tov AAIT 36 "Amopeimon A&iog Ileplovoiakdv Ztotyeimv" epapudlovtal yio vo TpocdloploTel av
TPEMEL VO AVALYVOPLOTEL OTodnToTE (Niio amopeimong avapopikd e TV €XEVOLOT] TOV ZVYKPOTHLOTOS OTIV
kowonpo&ia. Omote amouteitan, oAdOKANpN M Aoyotikn o&la ¢ emévovong (meprhapPavopévng g vrepatiog)
eléyyxetan yio amopeimon ocvppova pe to AAIL 36 o¢ éva eviaio meplovolokd 6TotyElo, KAVOVTOG GUYKPIoT] TOL
OVOKTGIHOL TocoV NG (Tnv vymAodTepn o&ia petald e a&iog Adym xpnomg Kot g dikamg a&iog peiov o k6GTOG
TOANONG) Kol TG Aoylotikig g adiag. Omoladnmote (npia amopeimong mov avayvopiletor tepthappaveTot ot
Aoylotikn o&lo e emévovons. Omoladnmote PETENEITA avaoTPoPn oTn {nuia amopsioong avayvopiletor cOUEOVL
pe to AATI 36 ko ) Aoyrotikn a&io g enévovong avEavetal LEYPL TO OVAKTAGILO TOch TNG.

Ortav o etoipeio Tov ZVYKPOTHHATOS GCUVAALAGGETOL e UL0L OO KOWVOU EAEYYXOUEVT] OIKOVOULIKT] LOVADQL, To. KEPON
M ot {npieg Tov TPOKVITOLV OO TIG CLVAALAYES LE TIV OO KOWOD EAEYYOLEVT OLKOVOLIKT LOVAdQ avayvopilovtot
OTIC EVOTOMUEVEG OIKOVOUIKES KOTOGTACEL TOL ZUYKPOTHHATOG UOVOV KOTA TNV €KTOoN TNG KN oxeTlOHevNg
GUUETOYNG TOV ZVYKPOTHLOTOG OE EKEIVN TNV alO KOVOL EAEYYOLEVT] OLKOVOLIKT LOVADA.

2T OWKOVOIKEG katootdoelg Tig Etaipeiog n emévdvorn oe kowompadio mopovoidaletor oe T Ktione. XZe
nmepintoon wov M o&la pog emévdvong kpivetar OtL €xel povipo pelwdel, mn omopeioon HETOQEPETOL OTO
OTOTEAEG AT,

2vvorloyés mov amaleipovial koTa TNV EVOmoinon

Olo To. VTOAOITOL KOl OO0 TOTE N TPOyHaToTon0évta €600 Kot ££000 TPOEPYOUEVO OO GUVOAALYES TTOV
Eytvav peta&h ETAPEIDV TOV ZVYKPOTNUOTOS, OMUAEIPOVTOL TANPMOG KOTO TNV ETOUACIO TOV EVOTOMUEVAOV
OIKOVOLIK®V KOTOOTACEWV. M1 mpaypatoronféva k€pON Tov amoppéovy omd GUVOAAAYEG LE GUVOEOEUEVEG
etopeieg omaAeipovtor Evovtt TG €mévOLONG KOTA TNV OVOAOYi TOL GULUPEPOVIOS TOV XVYKPOTHLOTOS OTN
ouvoedepuévn etopeio.  Mn  mpaypoatomombeioceg (npieg amoAeipovtor pe Tov 00 TpOTO OM®G TO N
TPOYHOTOTOMOEVTO KEPOT), OAAL LOVO 6TO PaBpd Tov dev vrdpyel Evoeén amopeimong.

AmoKTHON ETAIPEIDY TOD EIVOL KATW OO KOIVO EAEYXO

ZUVEVOOELS ETLYEPNCEDV TOV TPOKVTTOVV OO PETOPOPES CLUPEPOVTOV GE ETALPEIES TTOV £IvoL VIO TOV EAEYYO TOVL
HETOXOV, 0 omoiog eAéyyel To Zuykpdtnua, Aoyilovtar ®¢g €dv 1 amdKTnon E£xEl Yivel omnv oapyn G TPOTNG
GUYKPITIKNG TEPLOG0V OV TTaPOoLCIEleTal, 1 apydTEPQ, KATA TNV MUEPOUNViK OV o1 gTaipeieg emnABay Kdtw omd
Kowd éleyyo. I't' avtdv 10 OKOMO TA GLYKPITIKA Toch avampocappolovial. Ta meplovolokd otoryeio Kol ot
VIOYPEDCELS OV ATOKTHONKAV avayvopilovial otnv mponyovpévr AOY1oTIKn Tovg a&io pe Baon T evomomuéveg
OIKOVOLIKEG KOTAOTAGELS TOV PETOYOL TTOV EAEYYEL TO ZVYKPOTNHA. Ta ototyeio 10iwV KEPAAAIOV T®V ETOUPELDY TOV
oamokTHONKav Tpootifevton ota 1d1a oToryeia 1imV KePAAAiwV TOL VYKPOTHHOTOS Kol OTO100NTOTE KEPSOG N {nuia
TPOKVYEL, avayvopiletal anevbeiog ota 1010 KEPAAOLOL.

Mn KVKAOQOPOVVTU TEPLOVGLUKA GTOL(EIN KATEYONEVA TPOS TOA O

Ta pun KvkAo@opolvio TEPOVGIOKA oToryeio (| Mo OHAd TEPIOVCIOKMOV OTOWEIMV KOl VTOYPEDCEDV)
TS IVOHOOVIOL G KATEXOUEVO TPOG TOANON €0V M AoyloTik) toug oa&io Ba avoktnOel péow pog cuVOAANYNG
TOANONG TP LESH TG SLUVENILOUEVNG ¥PNONS TOVG. AvTh 1| TpoindBeon Bewpeitan 6TL avTipeTomileTon pdvo dtov
N ToOANoN givor woAd mbovn Kol To mEPLoVGLaKd otoreio (1 N opdda TPog TMANGN) €ivan S1B€GIUO Yoo AUEDT
TOANON 6TV Topovoa KOTAoTaon Tov. ['o va Bswpeitonr n tdAnon modd mbovr Bo mpémer va cvvipéyovv
COPELTIKA 01 KATwOL Tpoimobéoeig:
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Mn KuKAOQOPOVVTA TEPLOVCLUKA OTOL(ELN KATEYONEVE TTPOS TAAGT (CLVEYELR)

. Noa vapyet décpevon g Aloiknong avaeopikd pe £va oYE0 TOANONG TOV TEPLOVGLOKDV GTOLXEIMV 1 TNG
opadog

. Na €xet evepyomomBei Eva mpodypoppa e£€0pEONS 0yOPALOTH KOl OAOKAT|PMOOTG TS GUVOAAAYNG

. H mpocpepdpevn tiunq mdinong o eivar o€ Aoyikn cvoyETion Le TNV TpEYovca ayopaio afio TV TPog
TOANON TEPLOVGLOKDOV GTOLYEIMV 1 TNG OUAOAG TEPLOVGLOKMV GTOLYEIV

. H tym ndinong avapévetor va €xel oAokANpwbel evtdg evog £Tovg omd TV MUEP TOV TO TEPLOVOLUKD
otoryeio M opddo ototyeimv Ta&voundnKoy Gov KOTEYOUEVO TPOG TMANOT] EKTOG OPIoUEVMV EEUPECEDY

o O gvépyeleg mov amorteitor vo yivouv Tpokelpévov va oAokANpwbel to oyédio mdAnong Ba mpémetl va

KaTadekvoouy 0Tt dgv givar mOavOV vo amotnBovv oNUAVTIKESG TPOTOTOMGEL OTO GYE010 0VTE OTL TO
oyé610 Ba axvpwbel

Apéowng mpv v apyikn TaSvOUnoT ToL TEPIOVOIEKOD GTOXEIOL (1] TNG OMASOS TEPLOVGLOKADY GTOLEIV Kol
VIOYPEDCEMV) MG KATEXOUEVOD TPOG TMOANGN, TO MEPLOLVGLOKO oTOlKElo (1] OAOL TG TEPLOLGIOKA GTOLXEID Kot Ol
VIOYPEDCELS TOL TEPIAOUPEvovToL oty opdda) amotipdral pe Pdon to wyvovia o€ Kabe mepintwon AIIXA. Ta
TEPLOVGIOKA GTOLYEID TOV TASIVOHOVVTOL (OC KATEXOUEVO TPOG TAOANGT, EXUETPOVVTOL OTN YOUNAOTEPT HETAED TNG
TPONYOVUEVNG AOYIOTIKNG TOVG a&iog Kot TG dikamg a&lag Toug petopévng katd ta dueco ££0d0 TMANONG, Kol ol
TUYOV TPOKVTTTOVGEG CNUIEG OMOUEIMONG KATAX®POVVIOL GTNV EVOTOINUEVT KATAoTOON amoTeAecpudTmv. Omoln
mhov avénon g evioyng a&log o€ PETOYEVESTEPT OGMOTIUNGT), KATOXWOPEITOL GTNV EVOTOMUEVN KOTAGTOOT)
OTOTEAEGUATOV, OAAG O)l VIO TOGO UEYOADTEPO TNG PO youUEVNS KaToywpnOeicas {nmudg amopsioons. And v
NUEPOL KOTA TNV 0Toia Vol LN KUKAOQOPOLV TTEPLOVGLOKO GTOoLKElo (1] TO PN KLKAOPOPOHVTO TEPLOVGLOKE GTOLYEI
OV TEPIAAUPAVOVTOL GE 1oL OHAD0 TEPIOVCIAKMY CTOLXEIMV KOl VITOYPEMGEMV) TAEIVOUEITOL GOV KOTEXOUEVO TPOG
TOANGON, dev Aoyilovtar amocBESEIS 1] AMOUELDGELS EX° QLTOV.

Otav 10 Zvykpodtnuo €xet decpevtel 6€ éva TPOYPOUUO Yo TOANGCT TOL TEPIAAUPAVEL TNV OTOAEWL EAEYYOL
Buyarpucig etaipeiag, OAQ TO TEPLOVCLOKE CTOLEID KOL VIOYPEDMCELS TNG €V AOY® Buyatpicng tagvopodvior mg
KOTEYOUEVO TTPOG TAOANGCT] OTAV T KPITNPLOL. TOV TEPLYPAPOVTIOL TO TAV® TANPOVVTAL, 0veEAPTNTO KOTA TOGO TO
Souykpdua Oo S1aTnPioEL CUUPEPOV AVEL EAEYYOV GTNV TPONV BUYOTPIKY ETOLPEIN LETE TNV TOANGT).

Orov 10 Zuykpdtnua £xel SeoUeLTEL G€ £VOL TPOYPOULLLLO Y10 TNV TOANGT MG ETEVOLONG GE cLVOEdEUEVT eToupEia, 1)
HEPOVS H10G TETOLNG ETEVOVONG, 1] ETEVOLON 1 TO UEPOG TNG EMEVOILONG oL Bo TwANOel Taivopeital wg kaTeyOUEVN
TPOG TAOANGT, Kol TO ZVYKPOTNH SoKOTTEL TN ¥pnon g uebddov kabapng Béong oe oyéon pe T0 PEPOG TOL
taSivopnOnke g koteyOpevo mpog mdAnon. Omolodnmote pépog g emévdvong mov dev tavoundnke wg
KaTEYOUEVO TPOG TAOANGT cvveyilel va hoyiletan pe ) pnéBodo g kabapng BEong.

Agrtovpykoi Topeig

Agitovpyikol  Topeic  o@opolV  TOUEG TOL  XVYKPOTHUATOS mOvL  dnpovpyodv  €coda kot €Eoda,
copmepAappavopévav Kot ec6dmv kot e£00wv ta omoia oyetiovtat pe cuvailayéc petaly Topémv Tov 1010V Tov
Suykpotipatog. To amoteéoUATA TOV AEITOVPYIKAOV TOUEDV TOPAKOAOLOOVVTOL CLGTNHATIKG aTd TO ALOIKNTIKO
Svpfodio pe okomd TNV KaTavoun TOpov Kot aEloAdyNom TG anddoonS TOVG.

Ewcoonpata

Avoyvapion kai emuEtpnon

To 166N LA AVTITPOCHOTEVEL TO TOGO TOV UVTAVOKAG TO OVTAAAQYLA TTOV TO ZVykpoTnpa kot 1) Etarpeio extyrodv
OTL dKAOLVTOL EVOVTL TNG HeTaPifaong TV VTOCKOUEV®V TPOIOVIMV 1] VINPECIOV OTOV TEAUTT, EKTOC OO TOGA
ov elompdydnkav ek pépovg tpitmv (Yo Topdaderypa, eoporoyia mpootiBéuevng agiag), n T cvvariayng. To
Svuykpdmua kot n Etopeio mephapfdvovy oty Tin cuvorloynig €va mocd PETAPANTOD OVTOAAAYLOTOG ©G
OTOTEAEGLO. EMOTPOPAOV/EKTTOGEDOV LOVO 610 PabUd oTov omoio LVIapyeL avénpévn TBavOTNTA VO UMV TPOKVYEL
ONLOVTIKT] OVAGTPOPT] GTO TOGO TOV CLGCOPEVLEVOD EGOO0V OV £XEL avayveplotel otav eEalelpbel ot cuvéyeln
n apePfardotro mov oxetiCerar pe to petaPAntd avtdiroypo. Ot EKTIUNGES YO TIG EMOTPOPEG KO EKMTMGELS
Booifovtar oty eumepio Tov Zvykpotniuotog kot ¢ Etapeiog pe mapdpown cvpPoroto kot mpoPremdueves
TOAOELS GTOVG TEAVTEG.
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Avayvapion kou exiuétpnon (GUVEYELD)

To Zvykpotnpa kot  Etapeia avayvopifovv ta eicodfuato otov ta pépn £xovv eykpivel T ovppacn (Yportdg,
TPOPOPIKA 1 COUP®VO UE OAAEG CUVIONG EMYEIPNUATIKEG TPOUKTIKEG) KOl EYOVV OECUEVTEL VO EKTEAECOVV TIG
OVTIOTOL(EG VTOYPEMOCELS TOLG, 1 OLWKOVOLIKY OVIOTNTO UTOPEl Vo TPOGOIOPIcEL TA OIKOIOUOTO KAOs HEPOVG
AVOQOPIKA LE To TPOTOVTA 1] TIG VANPECIES TOV TPOKELTAL VO LETUPPASTOVV, 1 OKOVOLIKY OVTOTNTO Umopel vo
TPOGOIOPIGEL TOVG OPOVG TANPONG YOl TO TPOTIOVTO 1 TIG VANPEGIEG TOV TPOKELTAL VO LeETOPPacTovV, 1 ovpPacn
€xel UTOPIKN VIOGTACT (YTOL O KIVOLVOG, 0 ¥POVOG 1] TO TOGO TOV HEALOVTIKMV TOUEINKAV POMV TNG OLKOVOLILKNG
ovtOTNTOG AVOUEVETOL VO LETOPANO0DV g amotédeoua TG cupPacnc) kot givatl TOAvO 1) OIKOVOLUKT] OVTOTNTO VO,
€10MPAEEL TO AVTAAAAYLLOL TTOV SKALOVTAL EVOVTL TOV ayafdV Kot vINpecidV mov Ba petafiBactodv oTov TEAGTN Kot
OTOV CLYKEKPLUEVA KPLTHPLO TANPOLVTOL Yo KGO [o amd 115 cuUPAcelg Tov Zuykpothipatog kot tng Etaipeiog pe
TEAATEC.

To Zvykpétua kot  Etopeion Bacilovv Tig eKTIUNGES TOVG o€ 10TOPIKE amoteléopata Aapupdvovioag vadyn 1o
€100¢g ToV MEAATN, TO €100G TNG GLVAALOYNG Kot TIS WtnTepOTNTES TNG KAOE cuppaviag. [Ipoxkelévov vo EKTIUNGEL
w660 mBavo eivar va etompaybel £va mocd avTaAAGYLOTOG, 1 OIKOVOUIKT OVTOTNTA £EETALEL LOVO TNV TKOVOTNTO Kot
™V Tpdhecm Tov TEAGTN VO KOTAPAAEL TO TOGO TOV OVTUAAAYHATOG OTAY QVTO KATOGTEL amontnTo.

Ol eKTNCEL TOV EIG0IMUATOV, TOV KOGTOV 1 NG TPoOdOV TPOG TNV TANPN EKTANPOCT TNG VIOYPEWOONG
ekTéAeDTg avabewpoivial oe TEPITT®OON oAAaYNG TOV cuVONK®V. OnolesdNmoTe AVENCELS 1| UELDCELG TOV PTOPEL
VO TPOKOWYOLV OTIG EKTYNOELS OMEKOVILOVTOL OTNV KATACTOCN OTOTEAECUATOV KOl AOITOV GUVOAMK®OV £000mV
KAt TV TEPI0d0 GTNV 0Toln Ol TEPLGTAGELS TOV 031 YNoAV GTNV avafedpnon yivoviol yvooTtéc otn Aloiknon.

I1pood10p16UOS TV VTOYPEDTEWY EKTEAETHS

To Zvykpémuo kot 1 Etoipeio a&lohoyodhv katd mwOGO o1 GLUPACEIS TOV GPOPOVY TNV TOPOYN| OGS GEPAG
TPOIOVI®MV 1/KOL VINPECIOY TEPLEYOVY IO | TEPIOGOTEPEG VIOYPEDOELS eKTEAEONS (EEY®PLOTEC VIOGYKECELG
EKTEAEONG MOG VLANPECIOG) Kol KOTOVEHOLV TNV T OLVOAMOYAG O€ KAOE VTOYPEWON EKTEAEONG MOV
npocdopiletar Pdoer g avtdvoung Tipng TdAnons. ‘Eva mpoidv i por vanpecio mov To ZuyKpOTNUO Kot 1|
Etoipeio 1o xovv vooyebel o évav meldn eivon Egxwplotod edv o TeAd NG propel va emm@eAnBel amd to TPoidv i
TNV VANpECia, gite pEpOVOUEVA €iTE amd Kool pe AGAAOVS TOPOVG o1 omtoiot givan Gueco SLoBEGILOL GTOV TEAATY
(dNAadn To TPOIO6V M 1 VINPESia £yl TN dSVVATOTNTA VA EIVOL SLOKPLTO) KOl 1] VTOGYEST TOL ZVYKPOTHHOTOS KOl TNG
Etoupeiog vo petapifdoovv to mpoiov 1 v vanpecio 6tov meAAT pumopel vo. tpocdlopiotel xoplotd amd dAleg
VIOGYECELS OV TEPIEXOVTOL OTN oVpPacn (nAad to mpoidv 1| 1 vanpecio eitvar Sokptd o610 TANIGIO TG
obppacng).

Ta eilcodnpoto Tov Zuykpotipartog kot s Etapeiog avayvapilovior g e&ng:

(i) Eevodoyeroxés epyooies

O1 TOANoELG amd TV TaPOoYN| VINPESIOY ovayveopilovtal o BAB0g ypdvov eVOG®m TO ZuyKPOTNUE EKTANPADVEL TIG
VIOYPEMCELS ekTEAEONG peTaPifalovtag Tov €Aeyx0 TNG VTOOYOUEVNG VANPECIOG OTOV TEANTN OTN AOYIGTIKY
nepiodo otV omoia mapéyovtor ol vanpeciec. I'a ovpPdcelg otabepng TG, To €160dNUa avayvopiletal pe Pdon
TNV TPAYLOTIKT LANPESIa OV £xel Tapoy®pnOel KOTA TO TEAOG TNG TEPLOGOV BVAPOPAS MG TOGOGTO TWV GLVOMK®DV
VANPECIOV TOV TTPEMEL VO, TOPaYPNOoVV €meld] 0 meEAdTNG AapUPAVEL KO YPNOUYLOTOLEL TO, OPEAT] TV LANPECIOV
tavtdypova. Avtd kabopiletor pe Poomn TIC TPOYHOTIKEG DPEG EPYOUTING TOV SUATAVAOVTIOL GE GYECT| LE TIG GUVOAIKES
OVOLEVOLEVES DPES EPYOTTOG.

(ii) Eicoonuora omo dikaiwuato.
To €106dMpa Ao SIKALOUATO AVOYVOPILETOL CORE®VO LE TNV 0Pyl TOV SES0VAEVUEVOV GO0V OVAAOYO LLE TNV
0VGi0 TOV GYETIKOV GLUPOVLIDV.

(iii) E16001uoto. amd uetapopad exifotmv
Ewcodnpota amd petapopd empPatav avayvopiloviol 6tn AOYloTikn TEPIod0 GTNV Omoin TOPEYOVTOL Ol VINPECIES,
dNAadn 6TaV TPOYLOTOTOIEITOL 1] LETOPOPA.
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3. XIHMANTIKEX AOTI'TETIKEX ITOAITIKEX (cuvéyeia)
Ewodpota (cuvéyela)

(iv) Ercooniuaza ané vaviwon nloiwv
Ewcodnuota and voviwon mioimv avayvopilovior PAcEl TOV CUUEOVIOV VOOAM®ONG KOl KOTOY®POVVIOL TN
AOYIOTIKT TTEPI0S0 GTNV OTOI0 TPOALYLLOTOTOLEITOL 1) VOOA®ON).

(v) Zopfornixés vmoypewoels
2TV TEPINTOOT TOL 01 TANPOUES TOV £YVAV 0O £va TEAATN VIEPPAIVOLV TIG VINPEGIEG TTOV TPOSPEPHNKAY KAT®
amo TN oXETIKN oVupPaocn, Ho cvpPatikny vroypiéwmon avayvopiletat.

(vi) Ercodnuara ano uspiopota
Ta pepicpata avayvopifovror v nuepopunvia wov kabopiletar To dikainpo elompa&ng Tovg.

"Ec0d0a kan €000 xpnpotodoTnong

Ta £€c0da ypnuotodotnong mepthappdvovy TOKOVE EGMPAKTEOVS TOv vroloyifovtor pe 1t pébodo Tov
OTOTEAEGOTIKOD ETITOKIOV.

Ta é€oda xpNUATOdOTNONG TEPIAOUPAVOVY TOKOVS TANPOTEOVS TAVD GE OUVEIGHO, VITOXPEDCELS amd HoODoELS,
tpomelikd mopatpaPriypnate, kabog emiong kot tpamelcd €50da. 'E&oda ypnpatoddtnong, £Eapovpévav Tmv
TPOmECIKOV SIKALOUATOV, avayvepilovtatl ota anotelécpoto pe Baon ™ péBodo tov mpaypatikov emttokiov. Ta
tpomelikd dtkoudpata avayvopilovial og ££0d0 0Ta OTOTEAEG AT TV ILEPOUNVID TOV gival OPEIAOLEV.

‘E€oda ypnpatoddtnons mov apopovv BEATIOCELS oTo oKivnTa, TAOO Kol 0yopd TEPIOVCIKMY GTOLYEIMV TPV ATO
TNV 0PYIKT AEITOVPYIO TOVG KEPOANLOTOLOVVTOL.

Tuvarrayés o EEva vopiopata

(i) Nopouo ertovpyiog kou Tapovoioons

Ta otoyyeior mov TEPIAAUPAVOVTOL GTIG OIKOVOUIKEG KOTAOTACES KAOE eTapeing TOV ZVYKPOTHHATOS ATOTIHOVVTOL
YPNOLOTOUDVTAG TO VOLIGHO TOV KUPLOL OIKOVOLIKOD TEPIPAAAOVTOG HEGO 0TO 0Toio Agltovpyel N KAOe etapeio
("to vopopo Asttovpyiag"). o T0 oKOmd TV EVOTOMUEVOV KOl YOPLOTAOV OIKOVOUIK®OV KATOOTOCE®DY, TO
OTOTEAEGUOTO KO 1) OIKOVOLLKY 0€om KdBe owovopkng povadog kar g Etaipeiog ekppdlovtar o Evpo (€), 10
omoio eivor 10 Aertovpykd vOpope Tov Xvykpotnpatog kot g Etapeiog ko to vopuopo mapovsioong twv
EVOTOMUEVOV KO YOPIGTAOV OTKOVOUIK®OV KOTACTAGEMV.

(ii) Zovallayég kar vmoroima

SovaAlayéc oe EEvo VOOUO LETOTPETOVTOL GTO VOUIGHO Agrtovpyiog pe Paon Tig TYEG GUVOAAAYUATOS TOL
oybovV TNV NUEPOUN VIR TNG GUVOAAAYNG. ZLVOALOYLOTIKE KEPOT| Kat {npieg mov TpokhnTovy amd TNV e£6QANON
TETOL®V GUVOAAAY®V KOl OO TI LETOTPOTI| LE T CUVOAAQYLATIKY IGOTLUIO TTOV IOYVEL TV TLEPOUNVIL AVOPOPIG
APNUOTIKOV TEPLOVCLOKMDY OTOLYEI®V Kol VTOYPEMOE®V Tov givar o E€va vopiopata avayvepifovial oto
amoteAéopata. M ypnUOTOOIKOVOLIKE TEPIOVGLOKA GTOLYEIN KOl VITOYPEDGELS G€ EEVO VOLUGLLO TTOV EMLUETPOVVTOL
ot Olkam o&io, HeTaTPEMOVIOL GTO VOUGUO AETOVPYING HE TG GUVOAAUYLOTIKEG LOOTLUIEG TTOL ioyvav OTOV
kaBopiotnke 1 dikau a&io.

(iii) Metatponn amoteAeoudTmwy v Quyotpikay etaipeimy eEWTEPLKoD

Ta omoteAéopoto Kol 1 owkovoulkn 0éon twv Buyatpikdv etopeimy eEmtepikol, petatpémoviol o€ Eupd og
akoroVOwc: (o) To mEPIOVGIOKA GTOLYEIN KOl VTOYPEDMCELS Yio KAOE EVOTOMUEVT] KATAGTAOY] OWKOVOUIKNG BEong
LETATPETOVTOL LE TIC IGOTIUIES TTOL 1GYVOVV TNV Nuepounvia avaeopds; (B) Ecoda kot ££0da yro kaOe gvomonpévn
KOTOOTOOT AOYOPLUGHOD OTOTEAECUATOV LETATPEMOVTAL LE TIG LEGES CUVOAAAYLOTIKES 100TIiES (eKTOG €6V LTOG
0 HEGOG OPOg dev €lval o AOYIKN TPOGEYYIoN TG CWPEVTIKNG EMIOPUCTG TOV IGOTYIMV TOV EMKPOTOVV KATH TIG
NUEPOUNVIEG TV GUVHAAUYDV, GTNV OToia TEPInT®Mon £0000 Kol €000 PETOTPEMOVTIOL LE TIG MUEPOUNVIEG T®V
ouvoAloydVv); kot (y) Kébe mpoxdmtovca cuvalloylatikn dapopd avayvopiletal g Eexwpiotd ototyeio ota id1a
KEPAAOL0, GE CLYKEKPIUEVO OTODEUATIKO GTIV EVOTOINUEVT KOTAGTACT LETOPOADVY 1510V KEQPUAOIMV.
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XpNHaTooIKOVOUIKE TEPLOVGLOKA oTovyeia - Ta&vopnon
To Zvykpotnuo kot 1 Etaipeio ta&vopodv ta ypnLoTo0IKOVOUIKE TEPLOVGLOKA GTOLXEIN OTIC O KAT® KATYOopieg

EMUETPTONG:

o Avtd mov empeTpodvTon peTémeLta og dikotn agia (gite péow TV GAA®Y GUVOMKAV £100ONUATOV 1| HECH
TOV ATOTELECUATOV), KOl

. AVTd IOV EMPUETPOVVTOL GE ATOGPEGUEVO KOGTOG.

H to&vopnon kot 1 HETEMELTA EMPETPNOT TOV YPEMCTIKMOV YPNUATOOIKOVOUIK®DY TEPLOVCLOKMY GTOLXEI®V
e&aptdtot amd (1) To emYEPNUATIKO LOVTELO TOL XVYKpOTHHATog Kot TG Etatpeiog yio ) dwyeipion tov oyeticon
YOPTOPLANKIOD YPNUOTOOIKOVOUIKAY TEPLOVCLOK®MY oTowyeiov Kot (i) To YOPUKTNPIOTIKA TOV GUUPATIKOV
TOUEWKAOV PODV TOV YPTLOTOOIKOVOLIKOD TTEPLovctakol ototyeiov. Katd v apyikn avayvopion to XuykpoTnuo
kot 1 Etoaupeio pmopodv va mpocdiopicovy apeTaKANTO £Vo YPEMOTIKO YPNUATOOIKOVOULKO TEPIOVGLOKO GTOLYELD
OV KOTA To GAAQ TANPOL TIG OMOITNOES Y0 OMOTIUNOT OTO AmocPecpévo kO6oTog 1 ot dikon aéio péowm Tov
GAA®V CLVOAIKGV gloodnUdT@V 1 ot dikot a&lo HECH OMOTEAECUATMOV €AV OVTO AMAAEIPEL 1] LELDOVEL CNUAVTIKA
L0 AOYIOTIKT] OVTIOTOLY{0 TTOV SLOPOPETIKA B0 TPOKVTTE.

TMa enevdhoEIg 68 GUUUETOYIKOVG TITAOLG TTOL O&V KATEYOVTAL Yio Umopia, 1 Ta&vounon Ba eaptBel amd 10 Kotd
w660 10 Xuykpotnua kot 1 Etoupeion mpocsdiopiooy apeTAKANTO KATO TNV OpYIKT AVOyvmOPLoT Y10 VO AOYIOTEL 1|
HETOYIKN €MEVOLON o€ €0Aoyn o&io HEC® TOV AOIT®V GLVOAIK®OV £60dwVv. O TPocdiopionds avtodg yivetar ovd
enévovoM.

INo ta meplovotakd otoyeio mov empeTpovvtol o€ dikon a&io, o KEPON kot {nuiég Ba avayvopiotodv gite ota
amoteAéopaTa 1| 0To Aoud GuVOAKA €c0da. [0 emevdGEIS 68 GUUUETOYIKOVS TITAOVG TOV dEV SLAKPATOVVTAL YLo!
eumopia, avtd Ba e&optnbei oto Katd TO6co T0 Tuykpdua kot 1 Etaupeio éxovav pio apetdkAntn enioyn Kotd
TNV APYLKT OVOYVOPLOT] Y10 VO AOYIGTEL 1 LeToy KN enévduon og dikau aio LEC® TOV AOITMY GUVOAK®YV EGOOMV.

XPNUOTOOKOVOUIKE TEPLOVOLUKE GaToLYEln - Avayvopron kot Ilavon Avayvopiong

Oleg o ayopég Kol TOANGELS YPNIOTOOIKOVOUIK®DYV TEPLOVGLOKMV GTOLYEIMV OV ATOITOVV TTaPddoon €vTdg TOV
¥povikoO mhousiov mov opileton amd Tov Kavoviopd N and ™ ovuPacn oayopds ("ayopés kol ToANoelg pe Paon
oupuPoAao Kavovikng mapdooonc”) avayvopiloviol katd Ty nuepounvio TG GLVAALNYNG TOL givorl 1 MUEpOUNVia
Katd TV omoio To Xuykpotnua Kot n Etoupeio deopedovror vo mapadd@covy Eva ypnpotootkovopkd péso. Oleg ot
ayopég Kol mOANCES avayvopilovtor otov to XZvykpotnuo kot 1 Etoipeio kataoctodv pépog otig ovufotucég
dtotdéelg Tov pécov.

XpNHOTOOIKOVOULKA TEPLOVGLAKG oToLYElD Tadovy va avayvopilovtol 6tav To SKadUTo EI0TPUENG TUUEKMY
POMV amd TO. YPTLOTOOIKOVOULKA TEPIOVCLOKA GTotyela Eyovv A&l ) £xovv petapepBel kot To ZvyKpOTNHA Kot 1
Etopeia £xovv petapépet ovolaoTikd OAOVS TOVG KIVODVOUG KOL TAL OPEAN TNG 1O10KTNGIOGC.

Xpnuotookovopkd teprovolokd atoryeio - Empérpnon

Kotd mv apyn avayvopion, 1o Zoykpdtuo kot 1 Etoipeio empetpodv €vo xpnUaTtooKovoUKO TEPLOVGLOKO
ototyeio og dikain o&lo Kot EMTAEOV, OTIV TEPITTOOT EVOG YPNHUATOOIKOVOUIKOD TEPIOVCIAKOD GTOLXEIOL TTOV OEV
glvan og dikon o&io PHECH TOV OTOTEAEGUATOV, TO KOGTOG GUVIALOYNG TOV GYETICETOL AUESH LE TNV OTOKTNOT| TOV
YPMUOTOOTKOVOUIKOD TEPLOVGLOKOD GToLXEIOL. To KOOTOG GUVOAAAYNG TV YPMLOTOOIKOVOLIK®Y TEPIOVCIOUKMV
otolyeiov mov oavayvopiotkov og dikam oflo péow TV omotedecpdtov  avoyvopiletor og ££0do oTig
kepdolnuieg. H dikom aio xotd v apyikn ovayvopion avoyvopiletor povo eav vmdpyel dapopd HETAED TG
Sikang alog Kot ™ TG ovvaAloyng 1 omoio umopel va amoderyfel amd GAheg TOPATNPNOUYES TPEYOVGES
OUVOALOYEG OTNV ayopd e TO 1010 PECO N omd Hio TEYVIKY OMOTIUNONG TV OMOi®V TO OTOLXElD €1G0YWYNG
mepAapPdvouy povo ototyeio omd TapaTPNOYLES AYOPES.

Ta xp1LLOTOOIKOVOUIKA TEPLOVGLOKA CTOLYELD UE EVOMUUTMOUEVA TAPAYOYO AOUPAVOVTOL DVIOWT GTHV OAOTI T TOVG
otav kaBopiletol KoTd TOGO Ol TAUEINKEG TOVG POEG OTOTEAOVY OTOKAEICTIKA ATOTANPMUEG KEQOUAAIOL KOt TOKMV.
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XpNUOaTOOIKOVOUIKE TEPLOVGLUKA oTovyEia - Empétpnon (cuvéyen)

Xpedypaoa

H petayevéotepn empérpnon T@v ¥pNHOTOOIKOVOUIK®V TEPLOVGLOKOV GTOlXEIMV E0PTATOL OO TO EMYEPNUOTIKO
HOVTEAD TOL XvyKpoThpatog Kot g Etapeiog yw ™ Swoxeipion Tov MEPIOLGLOKOD GTOEIOL KOl TOV
YOPOKTNPIOTIKAOV TV TOUEIKOV POOV TOV TEPLOVGLUKOD GTOLXEIOV.

Amocfeopévo kootog: Tleplovoiard otoryeio mov dakpatodviol Yo eiompaln ToV cLUPATIKOV TOAPEWKOV PODV
OOV Ol TOUEWKEG OVTEG POEG OVIUTPOCMMTEVOVV OMOKAEIOTIKG OTOTANPOUEG KEQOAAIOL Kol TOKOV Kot
EMUPETPOVTOL GE OTOGPESUEVO KOGTOG. Ot TOTMTIKOL TOKOL 0O AVTE TOL YPTLOTOOIKOVOUIKA TEPLOVGLAKE GTOLYElD
nepthopPavovior ote dAka €c0da. Omolodnmote k€pdoc N Cnuict TOV TPOKVMTEL KATA TNV TOVGT AVAYVAPIONG
avayvopiletar anevbeiog otig kepdolnpieg Kot TapovstdleTal 6To Aettovpykd ££oda Kot ota GAAa kEpdN/(Cnpieg)
poli pe ta cvvorhaypotikd kEpdN ko {npiec. Ot {npieg amopeiwong mopovsiafoviol g Eexwpiotd otoyeio oty
KOTAOTOOT OMOTEAECUATOV KOl AOUTMOV GUVOMK®AV £00dmv. To ypNULATOOIKOVOULKA TEPLOVGLAKG GTOLXEIL TOL
EMUETPDOVTOL OE AMOCPECUEVO KOGTOG OMOTEAODVTIOL OTO: EUTOPIKES OMOLTGELS, YPTHLOTOOIKOVILKE TEPLOVGLOKA
oTolyeia og OmOGPECEVO KOOTOC, TPATECIKES KATAOESELG e apyIK NUEPOUNVIC ANENG TEPOY TOV TPLOV UNVAV KOt
LETPNTA Ko OVTICTOLYOL LLETPNTOV.

Metoywoi Tithot

To Zvykpdtnuo xor n Etoipelo petémeita empeTpodv OAOVE TOVG HETOYIKOVG Tithovg o€ dikoun a&ia. Omov n
AebBvvon tov Xvykpotipatog kot ¢ Etapeiog enéheée va mapovoidletl ta képdn kou Inuiég dikong aéiog ot
HeToYK0VG TiTAOVG o€ dikon a&io LEGM TV AOAV GUVOMK®OV £600MV, OV VITAPYEL LETETEITA AVATOEIVOUNCT TOV
kepddv N v dikong a&log oto amoteléopata akoAoVOmG TG TOVONG OVAYVOPIoNG NG EMEVOLONG Kol
OTOONTTOTE GYETIKE VTOAOWTO. PEGO oTo amofepatikd dlkomng oa&log pHES® TV AOWAOV GLVOAMK®OV £000MV
ovatoSvopobvtal oto. cvoocwpevpéva képon. H moltikn tov Xvykpotipoatog ko TG Etoipeiog etvor va
wpocdopilovy Tovg peTOYKOVS TiTAOLG og Olkain ol HEC® TV AOMAOV CLUVOMK®OV €000V OTAV OVTEG Ol
ENEVOVOELS OLOKPOTOVVTOL Y10 GTPOTNYIKOVS OKOMOVS TOpd Yo TNV OTOKAEIOTIKY ONUIOVPYi ETEVOLTIKOV
oamoddcemv. Mepiopata and té€toleg enevdvoelg ovveyilovv vo avayvopiloviol 6to anoTteAESHTO WG GAAL £5000
otav Kobopiotel 1o dikaimpo Tov Xvykpotnpatog Kot e Etapeiog va ta etompdéouv.

Ot aAlhoyég oty diko o&lo TV ¥PNUOTOOIKOVOUIKOV TEPOVGOKOV ototyeiov oe Ok ollo péow Ttmv
aroterecpdtov avoyvopilovtal ota dAla kEPON/(ENUIES) 0TV KATAGTOOT ATOTEAECUATOV Kol AOUTAV CUVOMK®OV
€600V, onmg apudlet. Ot Inuég anopeioong (Kot 1 avVTIGTPOPT TOV UGV OTOUEIDONC) GE LETOXIKOVG TITAOVG
eMUETPpOVTOL 08 dikau a&ia HECH T®V AOIM®Y GUVOMK®OV £5000V Kl dgv Tapovstdfovtal Eexmplotd and GAleg
oAroyég otnv dikain aio.

XPNUOTOOIKOVOUIKE TEPLOVOLOKE cTovEln - Atopgioon - [IpéPreyn Avapevopevng IiotoTikig Znpiog

(n AHZ")

To Zvykpdmuo ko 1 Etapeia a&loroyodv oe peddovtikny Paon tig AIIZ yio ¥pnHOTOOIKOVOUIKE TEPLOVGIOKA
oTolKEl0l OV EMUETPAOVIOL G€ amooPecpévo kOGTOG Kou pe v €kbeon mov mpokOmTEL amd oSLUPACELS
YPMUOTOOTKOVOIKNG €yyomons. To Zvykpotnua kon 1 Etoupeio empetpovv v ATIZ kou avayvopilovv mpdpfreyn
yia mototiky nuio og kébe nuepounvia avaeopdc. H amotipnon tov AIlZ avikatontpilet: (i) Eva apepoinmta
kabopiopévo ko otabcpévo Baoel mbavotitev avakToyo mocd mov kabopileton amd v aEoAdYNoN oG
oelpdc mbavav exPhocwv, (i) tn daypovikn a&io Tov yprpeTog ko (iii) Aoykég Kot Baciues TANpopopies o1 omoieg
glvar dobéoyeg Kotd MV mpepopnvia. avoeopds yopic adtkoatoldynto KO6toc 1 mpoomdbeln Kot apopohv
mopeAOOVTA yEYOVOTOQ, TPEYOLGES GUVONKES Kol TPOPAEYELS TV HEAAOVTIKMY OTKOVOLIK®MV GUVONK®OV.

H Xoyiotikn a&ia Tov ¥p1LOTOOIKOVOUK®OV TEPLOVGLOK®OV GTOLXEI®V LELDVETOL LECH TNG XPNONG EVOG AOYAPLAGHLOD

TPOPAeYTS, Kot To OG0 TG {nuiog avayvepiletal oTNV KOTAOTACT OTOTEAECUATOV KOl AOUTOV GUVOMKAV EGOMV
OT0. OLOIKNTIKG Kot GAAa £€0dal.

83



LOUIS PLC
SHMEIOQYEIY ¥TI¥ ENOIIOIHMENEY KAT XQPIYTEY OIKONOMIKEY KATAYTAYEIY

T to €toc mov éAnée otic 31 AekeuBpiov 2019

3. XHMANTIKEX AOT'IEXTIKEX ITOAITIKEX (cuvéyeia)

XPpNHATOOIKOVOUIKE TEPLOVGLUKA oToYyEid - ATtopgimon - [Ipofreyn Avapevopevng IMiotoTikig Znpiog
(""AIIZ") (cvvéyeia)

Ta ¥pPNUOTOOIKOVOIKE TEPIOVGLOKE CTOLXEIDL TOV EMUETPOVTOL GE aMOGPecUéVO KOGTOG TTapovoidlovtol otnv
KOTAOTOOT OWKOVOLKNG 06omg kabapd and v TpdPreyn yio AIIZ. oo cupPaoelg xpnIaTOOKOVOUIKNG €YY0TONG,
avayvopileton o Eexopiot TpdPreyn yio AIIZ wg vroypémon otny KoTtdoTaon 0Kovopkng 0éong.

O1 avapevopeveg moTOTIKEG Cnpieg avayvopilovtol Kot ETUETPOVTOL GOUPMVO. LE [ amd TG VO TPOCEYYIGELS: T
YEVIKT] TPOGEYYLON 1) TIV OTAOTOUUEVT] TPOGEYYIOT).

To epmopikd €10TPAKTEN TEPIAAUPOVOUEVOV EUTOPIKMOV EIGTPOKTEDV TOV OV TEPIAAUPAVOLY £Vol ONUOVTIKO
OKEAOG YPNUOTOSOTNONG Kol CUUPATIKE TEPIOVGLOKE GTOLXEID Kot AmOITNOELS 0md GODGELS, TO ZVYKPOTN LA KOl 1)
Etoupeio epappolovv v amiomomuévn mtpocéyyion mov emitpénetal and 10 AIIXA 9, n omoila ypnoyomotel Tig
ovapEVOUEVEG TIOTOTIKEG (nuieg ko' OAn ™ ddpkeln {oNg Tov TPEMEL Vo OvVOyVOPIGTOOV KOTA TNV apyikn
OVAYVAOPLoN TOV YPNHATOOTKOVOUIK®DVY TEPLOVCLOKADY GTOLXEIMV.

Io Ao To GAAOL YPMLATOOIKOVOLLKG TEPLOVGLAKE OTOLYElD TOV VIOKEWTAL G amopeimon e Pdon to AIIXA 9, to
Suykpdmua kot M Etaipeio epappolovv ) yevikn mpocéyyion - 10 HOVIEAo amopeimong Tpidv otodiov. To
Svuykpdmua kot n Etaipeio epoappolovv to poviédo oamopeimong tpidv otodiov, pe Pdon Tig aAlayég otov
TOTOTIKO Kivduvo omd Vv apy avoyvopton. Eva ypnuotootkovopikd pEGO mov dgv €ivol TOTOTIKA
OTOUEIOUEVO KATE TNV ap)IKT avayvedplon ToStvopeitol oto Xtédio 1.

Ta ypnuoatootkovopkd meplovolokd ototyeio oto Xtddo 1 avayvopilovv tig AIIZ toug oe éva mocd 160 e 1O
m0600Td Twv AllZ xotd ™ Sdpkeln (NG OV TPOKVTTEL OO TLYOV YEYOVOTO aBETNONG TANP®UNG HEGO GTOVG
endpevoug 12 univeg N péxpt ™ Anén ™ ovpPoong, eav eival mo vopig ("AIIZ 12 pqvav"). Edv to Zuykpdtnuo Kot
n Eraipeio mapatnprioovy po onpovtikn avénon otov mototikd kivovvo ("ZATIK") amd v apyikn ovayvopion,
TO TEPLOVOLOKO GTOLYEIO HETOPEPETAL 6TO XTAO10 2 Ko ot AIIZ empetpmdvron pe Bdon 1ig AIIZ kab' 6An T ddpkein
Cong Tov YPNUOTOOIKOVOUIKOD TTEPIOVCIAKOV GTolXEioL, dnhadn péxpt T ANEN ™G ovpPfoong oAAd Aapfdavovtog
VIOYN TIS OVOUEVOUEVEG TTPOTANPOLES, ebv vtdpyovv ("AIIZ watd ) Sdpkea (wng"). Edv to Zvykpotnua kou m
Etoupeion kobopicovv 0Tl €va YPMLUOTOOIKOVOLIKO TEPLOVGLOKO OTOLXEID EIVOL TIOTOTIKG OTOUEIOUEVO, TO
TEPLOVGIOKO oToryeio petapépetor 6to ZTado 3 kot ot AllZ empetpavion og AIIZ kaf' 6An ) dipkela (ong.
ITeprocdtepeg mAnpopopieg mapovsialovral ot onueinon 42(i) IMotmtikdg kivovvoc.

XpNHOaTOOIKOVOUIKE TEPLOVGLOKA oTovysia - Tpomomoinon

To Zuykpdtuo kor 1 Etoupeio pepikés popéc emavadiompoylatehoviol 1 TPOTOTO0VV TIG GUUPOTIKEG TOUEIKEG
POEC TV YPNLUATOOTKOVOUIK®V TEPLOVGIOKAOV ototyeimv. To Xvykpotnua kot 1 Etaipeia a&loroyodv katd ndéco n
TPOTOTOINGCT TV GULUPATIKOV TOUEKOV podV &ivar onuaviiky, Aappdvovtag vmoyrn peto&d ALV Tovg
oKOAOLOOVG TAPAYOVTEG: OTOLOVGONTOTE VEOUS GLUPATIKOVS OPOVG TOV EMNPEALOVY GNUOVTIKA TO TPOPIA KtvdHVOL
TOV TTEPIOVOIAKOV GTOLXEIOV, GNUOVTIKY GAAOY OTO E€MITOKIO, OAAQYN VOUICUATOG, VEX €£0COAMON N MIGTMOTIKY|
gvioyvon mov exNpedlel CNUOVTIKG TOV TGTOTIKO KIiVOUVO TOV GUVOEETOL [LE TO TEPLOVGLOKO GTOLXEIO 1 OTLLOVTIKN
TOPATOON SOVEIOV OTAV 0 OQEILETNG OEV £XEL OIKOVOUIKES OVGKOATES.

Edv ot tpomomompévor Opot SapEPovV ONUAVTIKG, TO OIKOUAUATE OO TIC TOUEWKEG POEG OMO TO OPYKO
TEPLOVCLOKO oTOLElo ANyouv kot to Xvykpotnpo kot 1 Etoupeio doypdgovv o opytkd ypmLOTOOIKOVOUIKO
TEPLOVOLOKO oTolyelo Kol avayvepilovv éva véo meprovolakd otoryeio oe dikon o&ie. H muepopnvia
emavadompaypudtevong Bempeitar @G M MUEPOUNVIO  OPYIKNAG  OVOYVAOPIONG Yt OKOTOVS VLTOAOYLIGHOV
LETAYEVESTEPNG OTOUEIMOTG, CLUTEPIAOUPOVOLUEVOL TOL TPOGIIOPIGHOD KaTd TOco E£xel ovuPel éva ZTATIK. H
Etaipeio eniong afoloyel xatd mdéco €va véo ddavelo M xpedypapo mAnpel to kpuriplo XAIIK. Omowadnmote
Stapopd petald g AOYIoTIKNG a&log Tov apyLKoD TEPIOVGLUKOD GTOLXEIOV OV dlaypaenKe Kot tng dikamg agiog
TOV VEOU GNUOVTIKG TPOTOTOMUEVOL TEPLOVCLOKOV GTOLXEIOV avayvmpiletal 6T kepdolnég, EKTOC Gv 1 ovoia
NG TPOTOMOINOTG OTOSIDETAL GE KEPAAUOVYIKEG CUVOAALYEG LLE TOVG IOLOKTITES.
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3. XIHMANTIKEX AOTI'TETIKEX ITOAITIKEX (cuvéyeia)
XPpNUOTOOIKOVOUIKE TEPLOVGLUKA oTovyEia - Tpomomoinon (cuvéysia)

e [0 KOTAGTOON OOV 1 EXAVASLUTPUYUATEVGT) OPEILOTAV GE OIKOVOUIKEG SUOKOAMES TOV OVTIGVUPOAALOUEVOL Kol
o€ adLVOUIN EKTELEONG TOV OPYIKA CUUPOVNUEVOV TANPOUDY, TO Zuykpdtnuo Kot 11 Etapeio cvykpivouy Tig
OPYIKES Kot avafempnUEVES OVOUEVOUEVES TOUELOKEG POEG Yia VO, AElOAOYHGOVY KATA TOGO 01 Kivouvol Kot Ta 0QEAN
TOV TEPLOVGLOKOV GTOLYEIOV EXOLV S10POPOTOMOEL ONUOVTIKG G ATOTEAECHA TNG SVUPaTIKNG Tpomomoinons. Edv
o1 kivdvuvol kot to 0QEAN deV AALAEOVY, TO TPOTOTOUNUEVO TEPLOVGLOKO GTOLYEID OEV JAPEPEL OVGLUGTIKG OO TO
apYIKd TEPLOVOIOKO OTOKEl0 Kol 1 Tpomomoinor dev odnyel oe daypaen. To Zvykpoétnpa kot 1 Etopeio
vroAoyilovv ek véov TV axkaBdplotn AoyoTikn a&io TPOoeLOPADVTOG TIG TPOTOTOMUEVES CUUPOTIKEG TOUEINKES
POEG HE TO apyIkd TPOYUATIKG EMTOKIO Kot ovaryvepilel To kEpdog 1 {npia Tpomoroinong oTo anoTEAEGLOTAL.

XPNUOATOOIKOVOUIKE TEPLOVGLUKA GTOLYELN - Aty paon

Ta xpNUATOOIKOVOLIKE TEPLOVGLUKA GTOLYELD LYPAPOVTOL, TANPWOS 1 €V UEPEL, OTAV TO ZVYKpOTNH Lo Kot 1 Etarpeia
€xovv eEaVTANOEL OAEG TIC TPOKTIKEG LeBOSOVG AVAKTNONG Kot £XOVV ATOPACGIGEL OTL deV VIAPYEL EDAOYN TPOoGdOKia
avakmones. H dwaypaen avimpocwonevel €va yeyovog mavong avayvopiong. To Zvykpotmuo kot 1 Etoipeio
UTopovV va  Sloypayouv  YPTLOTOOIKOVOUKG TEPLOVGIOKG oTolyeion mov e&akoAovfodv va VTOKEWTOL GE
dpaoctnprotnteg emPoAng otav to Xvykpotnuo kot 1 Etaipeia emdidkovv v avaktnon cupPotik@dv oQeilmy,
®GTOCO deV VIAPYEL EDAOYN TPOCIOKIO AVAKTNONG.

XPNUOTOOIKOVOULKE TEPLOVOLOKE GTOLYELN OE ATOGPECUEVO KOGTOG

AvTd T0 TOGA YEVIKA TPOKVTTOVV OO GUVOALAYEG EKTOC TV GLVIO®V AEITOVPYIKMV EPYUCUDY TOV ZVYKPOTIHOTOG
kol g Etaipelag. Avtd dtokpoatovvtol pe okomd vo cLAAEXOOUV ol CLUUPATIKES TOUEWKES POEG TOLG Kot Ol
TOUEWKES POEG TOVG OVIUTPOCOTEVOVYV OTOKAEIGTIKA TANPOUEG KePaAaiov kot tokwv. Kotd ocvvémeln, ovtd
EMUETPOVIOL OTO OMOGPECUEVO KOGTOG YPNOUOTOI®VTOS TN HEBOdO TOL TpoypHoTIKOD €miTokiov, peiov v
wpoPreyn yuo amopeiwon. To ¥pNHOTOOIKOVOIKE TEPLOVGLOKE GTOLXEID O AmOGRESUEVO KOGTOG TAEIVOLLOVVTOL 1OG
KUKAO(QOPOVVTO TEPLOVGLUKE GToLYElD, EAV OVTE opeihovTon péoa o€ £va £tog 1 Mydtepo (1] KaTd T cLuvNH O Topein
TOV KOKAOL EPYOCIOV TNG €myeipnong, v eivor peyaddtepog). Av Oyl Tapovotdlovtol ™G U KuKAOQopoLVTH
TEPLOVGIUKA GTOTYELOL.

Toppaceis (pNIOTOOKOVOUIKNAG EYYONONG
O1 cupPAcEls XPMHATOOIKOVOUIKNG £YYONONG eival cLUPACELS OV amattodv omd To Zvykpotnua kot v Etapeio

va TPoPovV G€ GLYKEKPILEVEG TANPOUES Yo TNV amolnuimaon Tov katdyov g eyydnong yo {nuic mov TpokoAeitat,
EMEON €VAG CLYKEKPILEVOG ¥PEDOTNG OeV KATAPBAAAEL TNV TANPOUT OTOV OQEIAETAL GOUPOVA e TOVG OPOLG TOV
YPE®OTIKOV TiThOV. TETOlEG OKOVOUIKES €yyunoelS apéyovtal o€ Tpameles, YPNUATOTICTOTIKA WOPVOUATO KoL
dAlovg vy Aoyaplaopd meratdv yio TNV e&ooediion daveinv, Tpamelikdv TopaTpufnNyUATOV Kol GAA®V
TponelIKOV S1ELVKOADOVOE®DV.

Ol YPNUATOOIKOVOUIKES EYYVNOELS avoyvepiloviol ¢ YPNUITOOIKOVOUIKES VITOXPEDCELS KOTA TNV MUEPOUNVIN
€kdoong g eyyvmong. Ot xpnUATOOIKOVOUIKES €YYVNOELS avayvopilovtal apyikd ot dikom o&io Tovg, 1 omoia
OTOSEIKVIETAL KAVOVIKA 0mtd TO TOGO TOV €16TPuyOEVIOV Toc®dv. To 106 avtd amocPévetar pe faon ™ otobepn
péBodo Katd TN Sraprela LoNG TG eyyunons oto AL £6000 GTO ATOTEAEGUATO.

210 Téh0G KiBE TEPLOSOV avaPOopds, 1 yydnon avayvopiletal LeTémetto 6To VYNAOTEPO 0o Ta EENG:

. 10 0G0 ™G TPOPAeYMS {npiog Tov Tpoodiopiletal cOpemva pe To poviédo ATIZ coupwva pe to ATIXA 9,
Ko
. TO OPYIKOG OVOYVOPICUEVO OGO HElOV, OTOL 1GYVEL, TO GUVOMKO TOcO €60dWV 7oL avayvopiletal

ooppmva e Tig apyés Tov AITXA 15.

H dixoin a&lo Tov ¢p1UaTO0tKOVOHIK®Y £yyoncewy tpocdiopiletor pe Pdon v mapovoa a&io tng dapopds Tmv
TOPEWKAOV POV HETAED TV GLUBOTIKOV TANPOUDV TOL OTOLTOVVTOL PACEL TOV YPEMGTIKOV TITAOL KOl TMV
TANPOUGV TOV Oa amaitohvTay Ympic TV €yydnon 1 ToL EKTIHMOUEVOL TOG0V ToL Ba NTav TANP®TED G TPiTO HEPOG
Yo TV ovVEANYT| TV vIoxpedoemy. Otav ol eyYVNOEIS GE GYECN LE SAVELD 1 AOUTEG VITOYPEDCELS TV BuyaTpiKdV
dev mapéyxovion Yo amolnpinomn, ot dikaieg aéieg Aoyilovion g elopopég Ko avayvmpilovtal og LEPOG ToL KOGTOVG
g EMEVOLONG.
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XPNUOATOOIKOVOUIKEG VITOYPEDGEIS- KATNYOPIES UMOTIUNONG

O1 ypNUOTOOIKOVOUIKES VIOYPEDTELG avayvapilovtar apykd oe dikom afice kot TAEVOHOOVTOL UETETELTO OGTNV
Katnyopio amooPespévov KOGTOVG, €KTOG Oomd (i) YPMUOTOOKOVOIKEG VIOYPE®oel; o€ dikow oid HEo®
OTOTEAECUATOV: ALTN 1] TASIVOUNON 1oYVEL Yot TAPAY®YO., YPNHOTOOIKOVOULKESG VTOYPEDGELS TOV SLOKPATOVVTOL YLo!
eumopeio. (m.y. Ppoayvmpoddecpeg Bécelg oe TITAOVG), evdeXOUEVEG AVTITOPOYES Tov avayvopilovior and éva
OYOPOOTH GE L0 GUVEVMGCT] EMYEPNCEDV Kol GAAES YPTLATOOIKOVOLLKEG VITOYPEDTELS ToV KaBopilovtatl g TEToleg
KATE TNV apyIKn avayvoplor], Kot (ii) ¥p1LoTO0IKOVOUIKEG CUUBACELS £YYONONG Kot dAVELNKEG OEGUEVCELS.

Mopdymyo Kor LoYLETIKY OVTIGTAONIONS KIVOUVOV

Ta mapdywya ypnpatookovopkd péca avayvopilovtol apytkd ot dlkam tovg o&io Katd v nuepopnvia g
oOpPacng Kot omoladNToTe 5000 TPOKOYOLV Kol aVOAOYODV GUEGO LE TN GLVOAAAYN avTh avayvepiloviat oTo
OTOTEAEGLLATA OTAV TPAYHOTOTOOUVTOL. META TNV apyIK) TOVG AVOyVAPLOT), TO TOPEYMYO OTOTILOVVTOL GE dikoun
ala, kot toydv petaforés otn dikam agio avayvopiletol ota Aoutd GuVOAKA £6000.

To Zuykpdtno ¥PNOYOTOLEL TAPAYWYO YPNHOTOOIKOVOUIKE HECO e OKOTO TV avTIGTAOUIoT TOL KIvdHvou omd
HETAPOAEG OTIG TIHEG KOWGTH®V.

Ta evoopatopéve mopdyoyn dtaympifovial ond to Kupimg cvpPforato kot Aappavovtor vwoyn Eexwplotd edv
TANPOVV GLYKEKPYLEVO KPLTHPLOL.

AvTI6TAOI6N KIVOUVOV TURELOKAOV POV

Ortav éva mapdyoyo opiletor wg péco avtiotdbpions Kivouveov TOUEWKOY pomdV, To oKEAOG TG METAPOANG 61N
dikoun o&lo TOL TOPAYDYOL TOL TEKUNPUOVETOL MG OTOTELEGHOTIKY avTiotdOon ovayvopiletar amevbeiog ota
AOITA GLVOAMKE £6000. KOl GLGCOPEVETOL GTO ATOOEUATIKO OvTIoTABUIONG KvdOvev. To avamoTeEAeGHOTIKO HEPOG
g petaforng ot dikau a&io Tov TopaydYoL avayvopiletal 6T0 aToTEALCUATA.

To mocd mov cvoowpPevETAL OTA 10100 KEPAAUIN TOPOUEVEL GTAL AOUTEL CUVOAMKE £5000. KOl UETAPEPETOL GTO
OTOTELEGLOTO OTNV 1010, TEPT0JO KATA TNV 0TOoi0 TO aVTIoTAOGHEVO GTotKElo emnpedlel To amoTeléoaTal.

Av 10 péco avTIoTaBong KIvohvev dgv TANPOL TALOV TaL KPLTHPLOL Yo, AOYIOTIKY OVTIGTAOIIONG KIvduvmV, €xel
et 1 ToAndel, dwukomel N aoknBel, 1 N katayd®pNon Tov Eyel avakAnOel, TOTE M AOYIOTIKY AVTIGTAOMONG
teppotilete avadpopkd. Eqv n pedhoviiki] cuvoriayn dev ovapévetal TAéov va mpaypotonoindei, tote 10 T0co
OV GLOCMPEVTNKE GTO. 10100 KEQAAALOL ETAVATAEIVOLLEITAL GTO ATOTEAEGLLOTAL.

XPNUOTOOKOVOUIKEG VITOYPEDGELS - Alaypaen

Mio ypnuoatootkovopkn voypéwon dypdoetar otav eEopAeital, akvpdveror N ekmvéel. Otov Lo VLOTALEVT
YAPNLLOTOOIKOVOULKT, VIoYpEémon avtikobiotatal amd GAAN amd Tov {310 SUVEISTN LLE OVGLUOTIKA SLOPOPETIKONG
OpovG 1M Ol OPOL TNG VPICTAUEVIG VIOYPEMONG TPOTOTOLOVVTOL OVGLUCTIKG, TETOW GUVOAAQYN 1 TPOTOTOINGN
yepiletar g dlaypaPn NG GPYIKNG VIOYXPEMONG KOl AVAYVOPLOT VENS VITOYPEWOTG KAl 1] JopPOpd OTO GYETIKA
OG0 avaryvepileTal 6T AMOTEAECLLOTOL.

ZopynQeIopog YPNILOTOOLKOVOULKAOV HECMV

‘Eva ¥pnHOoTOOIKOVOUIKO TTEPIOVCIOKO OTOLEID KoL M0 XPNUATOOIKOVOLUIKT Loyxpémwon cvuyneiloviol Kot to
KaBapd T0cO TAPOLGIALETOL GTNV EVOTOMUEVT KOl XOPLOTH KATAGTOCT OIKOVOUIKNG 0Eomne, Otav vIdpyet i TOL
TOPOVTOG VOLIKA 10YLP0 SIKOIMUO GUUYNOIOUOD TV TOGHOV TOL OVOYVOPISTNKOY Kol vrdpyel n tpdbeon eite
Stokavoviopol tov kabapod vrmoAoimov, gite glompadng Tov TOcoV TG amaitnong He TaVTOYPOvVN eEGPANCT TG
vroypémong. Avtd dev cvpPaivel kaTd Kavovo pe KOPLEG CUUPOVIEG CLUYNPIGHOV, KOl TO GYETIKO TEPLOVOIUKA
OTOlYEL0 KO VTTOYPEDCELS TAPOVSIALOVTOL GCUVOAKE GTIV EVOTOINUEVT] KO XOPLOTH KOTAGTOGT OIKOVOUIKNG Béonc.
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®Dopoloyio

H ooporoyio yioo v mepiodo meprhapPdver v 1péyovca kol ovoPaiidpevn @oporoyia. H @oporoyia
ovayvopiletal ota omoTEAEGHOTO, EKTOC TNV €KTaon Omov oyetileTon pe oTotyela mov avayvopilovtal oto Aomd
ovvolMkd écoda M o' gvbeiog ota idto KepdAaia. XtV mepintwon avtn, n Poporoyia avayvopiletal exiong ota
Ao cuvoAikd €coda N ar' evbeiog ota 1010 kedAaia, avtiotoyo. [ivetor TpoPAeyn yio poporoyia pe Bdon
vopoBeaia ka1 ouvTeEAEsTES OV 1ovoVY otV Kumpo, Tnv EALGSa Ko Tig dAAEC ydpeg oTig omoieg deEdyet epyaoieg
T0 Zuykpotnpa kot 1 Etarpeio.

Tpéyovoa popoloyia

Ol QOpOLOYIKEG VTOYPEDOEIS KOl TEPLOVCLOKA GTOEID Yoo TNV TPEXOLOO KOl TIG TPONYOUUEVES TEPLOSOVG
vroloyilovtor pe Pdon 1o mocd mov avapévetar 0tL Ba mAnpwBel | Oa avarxmBel and TG PoporoYIKEG APYES
YPNOLOTOLDVTOG POPOLOYIKOVG GUVTEAESTES Kot Vopobeaieg mov eiyav Oeomicbel 1 ovolactid Beomcbel péypt v
nuepopnvia avagopdc. H goporoyia meptlapfdvel omolecoNmoTe AVATPOGAPUOYES GTIV TANPOTEN POpoloyia o
oyxéon pe mponyovueveg meptddove. H Atevbuvon agloroyel meprodikd Tig B€celc mov AapPavovtal 6e POopPOrLOYIKES
dNAdoelg o oyéon Le KaTaoTdoels Omov 1 epappocbsica popoloyikr] vopobeoio vrokeltanr og epunveio. Edv n
epappocheica oporoyikny vopobecio vmokertar o gpunveia, kabopiletar TpdPreyn Omov eivar KOTIAANAO e
Bdomn ta Tood mov voAoyileTal vo TANP®OOVV GTIS POPOLOYIKES UPYES.

Avofallouevy popoloyia

H avapoidopevn @oporoyio avoyvopiletor ypnolponoidvtag ™ HEB0d0 vmoyxpémong v GTIG TPOSMOPIVES
SL0POPES TOV TPOKLATOLY PETOED TNG POPOAOYIKNG PAONG TOV TEPLOVGLOKDOV GTOLXEIMV Kol VITOYPEDCEDV KOl TNG
AOYIOTIKNG TOVG 0&l0G OTIG EVOTOMUEVES Kol YOPIOTEG OIKOVOUIKES KOTOOTAGELS. Evtovtolg, 1 avafoiidpevn
@oporoyia dev Aoyileton edv mPOKHTTEL ATO OPYIKT OVAYVAPLOT EVOG TEPLOVGLOKOD GTOLXEIOL 1| LTOYPEWDCTG GE Ll
GUVOALOYY] EKTOG OO GUVEVWOOT EMLXEPNCEMV, 1) OTOI0L KOTA TN OTUYU) TNG GLVOAANYNG Oev emnpedlel ovTe To
AoyloTIKG 00TE TO. Qoporoyntéa KkEPON 1M Cnuies. H avaPoaiiopevn @oporoyia kabopiletal ypnoLOTOIOdVTOG
POPOAOYIKOVG GLUVTEAEDTEG Ko vouobesiec mov €xovv Beomiotel | ovolaoTikd Oeomiotel péypt v nuepopnvia
ovaQopds kol avapévetrol 0Tt Bo 1oyvovy Otav TO OYETIKO aVAPOAAOUEVO QOPOAOYIKO TEPLOVGLOKO GTOUYELD
ekmomOei 1 dtav M avaParrlopevn EOPOAOYIKN VIOYPEWDOT) S10KAVOVIOTEL.

AvoPoAlopeveg QOPOAOYIKEG OMOLTAOES ovayvepifoviar otnv €ktacn mov eivor mhovov 0Tt PEAAOVTIKA
@oporoyntéa k€PN Ba eivar dtaBéaiia Evavtt TV 0oV 01 TPOCWPIVEG SLOPOPEG UTOPOVV VAL XPTGLLOTOMB0DV.
H ev Moyo avafordopevn gopoloyio avaBempeitar kKabs ypdvo Kot peidvetar oto onpeio mov dev eivor mAéov
mOhavo OTL TO GYETIKO POPOAOYIKO 0pELOG Ba pevusTomonOe.

AVOPaALOUEVES POPOLOYIKES ATOITNOELS KOl VIOYPEDCELG cvuyneiloviar dtov VIEPYEL VOLIKA 16YVP0 Stkaimplo
CUUYNPIGHOV  TPEYOVIMV (QOPOLOYIKADV OATOITNOEWV HE TPEXOVGES (POPOAOYIKEG VTOYPEMGES KOl OTAV Ol
avaoiiopevol eopotl oyetilovtal pe poporoyia amd TNV 1010 POPOAOYIKN apy Kot To XvykpoTnua Ko 1 Etarpeia
£€xovv TV TpdOEsT VO TOKTOTOICOVV TIG TPEYOVOES POPOAOYIKEG ATOITNOELG KO VITOYPEDGELS o€ Kalbapn Pdaon.

H avamnpocappoyn oty avafairopevn eoporoyic AOy®m oAAoy®V GTOVS POPOLOYIKOVG CUVTEAECTEG TOPOVCLALETOL
OTNV KOTAOTACN AOYOPLOGLOD OTOTEAECUATOV 1] GTO ATODEUATIKA OVAAOYO. [LE TO TOL GUUTEPIAAUPAVETOL 1] OPYLKN
ypéwon 1M mioctoon Yy avafoAiopevn eopoAoyic. H avoafoiiopevn @oporoyia emiPopivel 1 emweelel To
OTOTEAEGLLATA TG XPNONG, ME EEQipEDT TNV TEPITTOOT TOV ALPOPA ETAVEKTIUNGT YNG KOl KTIPloV, KATd TNV onoia 1
avaPaArOLEVT POPOAOYIL KOTAYMPEITAL GTO ATODEUAUTIKO EXAVEKTIUNONG.

AxkivnTa, TA0i, EYKOTAGTACELS KOl EE0TAIONOG
(i) Iloio
H loyiotikr a&lo tov mholov Tov ZUYKPOTHUOTOS OVTITPOCGHOTEVEL TO OPYIKO KOGTOG KOTA TN OTIyH| TOL

ayopdotnKav to TAoia peiov amocBEcelg Tov vroloyilovton YPNCILOTOIOVTOS £T1 OPEAUNG OtKOVOKNG {ong amd
TV Nuepounvia Tov o TAoT0 AyopAcsTIKOY KOl LEIOV OTOIEGINTOTE GLGCMOPELVUEVEG {Nieg amopeimwong.
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3. XIHMANTIKEX AOTI'TETIKEX ITOAITIKEX (cuvéyeia)
Akivnta, Thoio, EYKOTOoTACES Kon EE0mAeég (GuvEELD)
(i) IT11oio (cvvéyeln)

H Loyotikn a&ia tov mhoiov tov Zvykpotiuatog dev umopel va ekmpocwnei tn dikowm agia Tovg oty ayopd og
OTOLOONTIOTE YPOVIKN OTLYUT SESOUEVOL OTL Ol TIHEG aYOPdG TOV LETUXEPIOUEVOV TAoImV Telvouy va aAldlovv
avaAoyo HE TIC HETABOAEG OTIG TYEG VOLAMOE®DV KOL TO KOOTOG TOV VEMV KOTACKELGOV. IoTopikd, ot Tyég
vavAdoemv Kot 1 a&io Tov TAoiov teivouy va gival kKokAkés. To Xvykpdtnpa katoympel {npieg anopeimong povo
o0tV GLUPaivovV YEYOVOTO TTOV 031 YOUV TO ZVYKPOTNLLO VO TIGTEVEL OTL O LEAAOVTIKES TOUELOKEG POES Yol TOL TAOLOL
Bo elvar pukpotepeg and ™ Aoyiotiky afio Tovc. H Aoyiotikn a&io Tov mAoiov TOv KATEYOVTOL KoL 7OV
YPNOOTO0VVTAL amd To Zuykpdmua e&etdletat yio mbov anopeimon 6tav yeyovota 1 HeTafoAég oTig CLVONKEG
VTOJEKVOOLV OTL 1| peTapepdpevn Aoyiotikn a&lo Tov TAOI®OV Umopel vo PNy eivol TAPOG OVAKTNOUN. X& TETOLES
TMEPITTOGELG, 1| YPE®ON amopeioong avayvopiletal edv 1 ektipnon g TpoeEdEANoNG LEAAOVTIKAOV TOUELKMV
POMV TTOL OVALLEVETOL VO TPOKOYOLV amd TN YpNoT TV TAOIOV Kot TV TEAMKN dtdfeon Tovg eivat pikpdtepn amd
Aoylotikn toug agia.

O topéag tv Kpovallépov eivor £vag KAAG0G VYMANG EvTaong KEQOANIOL Kol ®G amoTéAesHa, 1 Atevbuvon €xet
Oeomicel éva emevouTKOd TPOYpappo Yo T PBeAtioon twv mAOI®V TOL ZLYKPOTHUOTOS KOl Y10 OVTIKOTAGTOON
TEPLOVGIOKAOV OTOYYEIMV, OO EEOMMGUO KOl OVTOAAOKTIKG £TGL MOTE VO EVICYVOEL TNV OTOTEAECUATIKOTNTO Kol
OTOSOTIKOTNTO TOV EPYOCIDV, VO CUULOPPMVETAL LE VOLOBEGTEG KOl KOVOVIGTIKEG O10TAEEIS OYETIKEG e TNV VYEL,
T0 mEPPAALOV, TNV acPAAELD KO TN PLOcUOTNTA, KOl VO, KEPOIGEL GTPUTNYIKO OPELOG 1| VO TPOGPEPEL EVal VEOTEPO,
ovaPaducpévo Kot Kovotopo mpoidv. Emiong, to Zvykpotnpa vroPdiieton o€ £0da yia de&apeviopd Tmv TAoiwv,
T0. OTO10, KUPIMG OVTITPOGHOTEVOVY TPOYPUUUATIGHEVEG CTLOVTIKEG CUVTIPNGELS KOl BEATIOCELS TAOI®V.

E&oda yu Beltidoelg mholov Omg avtd mov avapEépovial mo TAvVE, Kot To omoia 1 Aevbuvon Bempel mog
mpocBétovy afia oo mAOI0, KEQUANLOTOIOVVTOL KOl OTOGREVOVTOL GTO YAUUNAOTEPO TNG MPEAMUNG OIKOVOLUKNG (oNg
TV BEATIOGE®DVY Kot TNG VITOAOYILOLEVNG evoTopeivavTag OtKovopKng {ong TV TAoiov.

Ot amooPécelg vroroyilovton £T61 Tov va dloypdeetal To KOGTOS Helov 1 VTOAOYILOUEVN VIOAEUHOTIKY a&ia TV
mholwv ooupwva pe ™ otabepn péBodo. O pEGOC OPOC TG AVAUEVOUEVNG OIKOVOUIKNG (oNg TV TAoiov Tov
ZUYKPOTAMATOG Kol 1 vroloyilopevn vmoieypatikyy tovg afio Poociletor wkvpiog ommv  vroroyilopevn
HEGOCTOOKY OKOVOUIKA m@EAUN (0N Kol TV VTOAEUHOTIKY 0&io ToV oNUOVTIKGOV Tovg TUNpdTtov, 6mmg ot
KOUTIVES, Ol UNYOvES, 1 vrepdoun kol 1o okopl Twv TAoiov. To Zvykpodtnpa £xel vroloyicel 6Tt | wEEAMUN Con
TV TAoioV givar péypt 30 £€n amd TV nuepounvia TOL TO TAOIN AYOPACTHKOV.

H vmoAeippatiky agio evog mhoiov vroroyiletar oto 10% OV KOGTOLS OyOpAs Ge GYECT MOVO e TO okapl Kot T
LoV pLoTa.

H mpaypoatiky oeélun otkovopukn {on evog mhoiov pmopel va dopépet. Av 1 owkovopkn {on mov éxel 600el ota
mAolo amodetkvoetarl 0Tl givor PEYAAr, AGY® VE®V KOVOVICUDV 1| GAAOV HEALOVTIIKGV YEYOVOT®OV, UEYOADTEPES
amocBéoelg ko {npieg amopeiowong o propovoay vo TpokHyouv og PEALOVTIKEG TEPLOOOVG OV GyeTIloVTaL LE TN
peimon g oeEMung {ong Tov mhoimv.

H vroieypaticn a&io kot 1 oeépn gprion avabempoivial og KAOE NUEPOUNVIO OVAPOPAS Kot TPOSOpHOfovTaL
€av avto Bempnbel avaykaio.

(ii) Axivnra, eyKoTOOTAOEIS KoL ECOTALIOUOS

H yn ko T KTiplo wov KotéyovTot e 6Komd Tn Xpnor Tovg 611 d1a0eon TPoidvImVy 1 VINPESIOVY 1 Y10, STOIKNTIKOVS
okomov¢ mopovctalovtor og dikon afia, pe Pdon exktiunoelg amd e£mTEPKOVS aveEEAPTNTOVS EKTIUNTEG, LEioV
petayevéotepes amooPécelc yio ktipto. Ot ETAVEKTIUNGELS YIVOVTOL GE TOKTA YPOVIKA SOGTHHOTO £TCL DGTE TO TOGH
OV TOPOLGLALOVTOL GTNV EVOTOMIEV KOTAGTOOT OIKOVOUIKNG B€0mG va Un SopEpouy oNUAVTIKA amd Tig dikoneg
o&leg katd v muepounvio avaeopds. Oro ta AL oTOyEln OKIVATOV, E€YKOTOOTACE®V Kol €EO0MAMGHOD
TOPOLSLILOVIOL GE 16TOPIKO KOOTOG HEIOV GUOCMPEVUEVES ATOCPECELG KOl OTOIEGONTOTE CLGCMPEVUEVES CNnuieg
OmopEIONG.
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3. XIHMANTIKEX AOTI'TETIKEX ITOAITIKEX (cuvéyeia)
Akivnta, Thoio, EYKOTOoTACES Kon EE0mAeég (GuvEELD)
(ii) Axivyta, eykotooTdoels kot eComAiouos (GLVEXELD)

Avénoeig ot Aoylotikn a&io ToL TPOKOHTTOVY OO ENOVEKTIUNON TIOTMOVOVTOL OTO, AOTH GUVOAKA £5050 KOL GTN
OULVEXEW OTO OmoBeUATIKO emOveKTiUNoNG oto 10 kePdAaln. Mewwoeglg mov avtiotadpilovv Tponyovpeveg
avENoels tov 1oy TEPLOVGLUKOD GTOLXEIOL YPeDVOVTAL EvavTl aLToV TOov omobepatikov. Oleg ol AAAEG LEIDOELS
ypedvovtal ota amoteréopata. Kabe ypdvo n dwapopd petald tov anocPécewv pe Paon TV emavekTiumuévn
Aoylotikn o&lo Tov meplovclakod otoxeiov (o1 AmocPECE; MOV YPEDONKAV OTO OTOTEAECUATO) KOl TOV
anocPécewv pe Pdon To apywd KOGTOG TOL TEPLOVCLOKOD OTOWEIOL HETAPEPETAL OO TO AmOOEUATIKO
emavektiunong oto amobepatikd mpocddov. H amdcfeon oe  avampocappocuéve  KTiplo  emPopivel  To
aroteAéopata. Kotd t petayevéotepn nTdOANON 1| ATOGLPGCT] TOV AVOTPOGOUPLOGUEVOD OKLVIITOV, TO EVOTOUEVOV
VIOAOUTO TOL ATODEUATIKOD EMAVEKTIUNGNG TTOV OLPOPA TO, AKIVITO LETAPEPETOL ALEGH OTO ATOBELATIKO TPOTOHOOV.

Ta ktiplo VIO KaTACKELN] TOV TPOOPILOVTOL YOt TNV TOPAYOYT, TNV EVOIKIOGN 1] Y10, SIOIKNTIKOVG GKOTOVS 1] Yo
oKOToUG oKOUN pn kabopiopévovg, mopovstalovtal 6to KOGTOg Tovg HElwpéva e kabe avayvopiodeioa {nuia
amopeioong. To kdotog TEPAapPAvel apOlPEG ETAYYEALATIOV KO Y10, TEPLOVOIOKA GTOLYEID TTOV UKOVOTOLOVV TO
OTOPOATNTO KPUTNPLD, TO KEPOAWIOTOMUEVO KOOTOG OAVEIGUOV, COUOMOVE HE TIG AOYIOTIKEG TOAMTIKEG TOL
Xvykpotnpatog. H amodcPfeon towv otoreiov avtdv yivetor oty o faon 6nwg kol Tov GAAOV OKWVAT®OV Kol
apyilel 6Tav To TEPLOVGIaKE oToryEia eivor EToya Yio TV Tpoopllopevn ¥p1on TovG.

O1 amocPéoelg voloyiCovion coppmva pe ™ otabepr LEB0dO MGTE Vo Staypa@el To KOGTOG 1) 1 EMAVEKTIUNUEVT
aflo Tov KABE OTOLKEIOL AKIVATAOV, £YKOTOOTACE®V KOl EEOMAIGLOD GTO OLAGTNHO TNG AVOUEVOUEVIG MOEAUNG
Cong tovg. Ta eto10 TOGOOTA ATdGPESTG Yo TNV TPEYOVOA KOl GUYKPLTIKN TTEPiodo eivat Ta akOAovBa:

%

Kripa ko Bedtidoeig ktipiov vid picbmon pe dikaiopo ayopdg 1
Avakowvicel ktipiov 1
Bektidoeis ktipiov vrd picbwon 10 n

dupketa g

picBwong

€QOcOV gival

pkpoTeEPN
Emumho, pnyovipoto Kot eEomAMopog 10 - 33
Oyfnoto 20

O mpoobnkeg o ktiplo vd picOBwon KoToYOPOVVTIOL 6TA TTAYLO Kol OYL OTO. TEPIOVCIOKA OTOLYElR LE StKoimpa
XPNONG Kol OmOGPREVOVTOL HE TOV GUVIEAEGTN TNG Katnyopiag Tov mayiov mov avikovv. Edv pio picOmon
petafipdler v KupldTTo. €VOG VTOKEIUEVOL TEPIOVCIAKOD OTOLEIOV N TO KOOTOG TOL SIKOUMUOTOS YXPNOMG
TEPAAUPAVEL TNV AOKNON OIKOIDUATOG 0yopds, TOTE TO dikaiwpa xprong arocféveton Pdoet ng meéung {ong Tov
VTOKEIPEVOL TTEPLOVGLOKOD GTOTXEIOV.

H vmoiepaticn aio kot n oeépn gprion avabempoivial o€ KAOE NUEPOUNVIO OVAPOPAS Kot TPOSOpHOfovTaL
€av avtd kpel avaykoio. Agv doyileton amdcPeon mave Gt YN Kol G€ TEPLOVOLOKE GTOLKELD VIO AVOKAIVION.

Eniong, dev Aoyileton amdcoPeon mave oto povyopd kot to €dn kovlivag. Ot damdveg avIIKOTACTIONG TOV
OTOLEIOV QVTAV PETAPEPOVTAL GTO ATOTEAECLLOTOL.
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3. XIHMANTIKEX AOTI'TETIKEX ITOAITIKEX (cuvéyeia)
Akivnta, Thoio, EYKOTOoTACES Kon EE0mAeég (GuvEELD)
(ii) Axivyta, eykotooTdoels kot eComAiouos (GLVEXELD)

Aomdveg Yo emdlopbdOE; KAl GLVTAPNON  OKWNAT®V, TAOIOV, €YKOTAOTAoE®V Kol  €£omMoov
CUUTEPIAAUPAVOLEVOV TOV OVTOAAUKTIKOV TAOI®V YPEDVOVIOL OTO OTOTEAEGUATO GTO £T0G OV TPOKVITTOLV.
E&oda ypnpatoddtnong oxetikd pe 115 PEATID0EL TAOIOV, EYKOTUCTACEMV KOl EE0MAGHOD T 0010 TPOKVTTOVY
TPW TNV APYIK AELTOLPYIO TOVG YO VO TO QEPOVYV OE KOTAGTOOT AETovpYiog, Kepolalomotovvtal. To kdGTOg
ONUOVTIKOV ovoKowvicemv kol GAAEG petoyevéotepeg damdveg meplopfdvovior oty afio. Tov TEPLOLGLAKOD
otolyeiov dtav eivorl mBavd Tmg Ba TPOKLYOLY PEAAOVTIKA OKOVOLIKE 0QEAT 6TO Zuykpotnuo kot v Etaipeia
UEYOADTEPO OTO CUTA TTOV OPYLIKA CVOULEVOVTOV GUHO®VE LE TV OPYIKT 006001 TOL TEPLOLGLOKOL ototyeiov. Ot
ONUOVTIKES OVOKOLVIGELG AmOGBEVOVTOL KOTA TN OLAPKEL TNG VTOAONG ®PEAMUNG LG TOV GYETIKOD TEPLOVCLAKOD
ototyeiov.

‘Eva ototyeio tov akivitov, TAolov, £yKataoTtdoemy Kot E0MMOHOD dtoypdestot Kotd tn didbeon 1 dtav dev
OVOPLEVETOL VO TPOKOWYOLV LEAAOVTIKA OIKOVOUIKA OQEAN amd TN cuveyn xpNon Tov meplovsilokol ototyeiov. To
képdoc N {nuio. wov mPoKHITEL KOATA TNV TOANCN 1 TNV anOGVPCN €VOG GTOEIOL TOV OKWVAT®V, TAOI®V,
gykotaotdoewv kot eEomhopod kabopiletor oG M SoEopd HETOED TV EOTPAEEDV TOV TOANCEOV KOl TNG
AOYIOTIKNG 0&laG TOV TEPLOVGLOKOV OTOlXEloL Kol avayvopiletol ota amoteAéopata. XNV mepintmon 61dbeong
EMOVEKTIUNUEVOV TEPLOVCLOKDOV OTOYEI®V, TO TOod 7oL TEPAAUPAVOVIOL OTO OmOOEUOTIKO EMAVEKTIUNGONG
LETAPEPOVTOL GTO OTODEUATIKO TPOGOIOV.

AvLo TEPLOVGLOKE GTOLYELN

(i) Eumopixo onuo. kot 6oeio, yprons Aoyiouikon

To epmopikd onuo kot 1 Gdew ¥pNoNG AOYIGHKOD TTapovotdloviol 610 KOGTOG ayopds HEIOV GUGGMPEVUEVEG
YPEOADOELS Kot pelov 0mo1ec0mOTE CLGGMPEVHEVEG {Né amopeimong. Ot ypeoddoelg vroAoyilovtal COLPOVA. LE
™ otobepn péBodo oto dNdoTnua TG AVOUEVOUEVIG O@EAMUNG (NG Tov Teplovclokdv ototyeiov. Ta etnoln
TOGOGTA YPEOAVLONG YO TNV TPEYOLGO KOl GLYKPLTIKN TTEP10d0 ivart dVo e déka ypdvia.

(i) Aoyiopura

Aoamdveg Tov éyovv quecn oyéon Ue EexmPloTd AOYIGUIKA TPOYPAUIOTO TOL OVAKOLV GTO ZVLYKPOTNHO KOl TNV
Etopeio kot mov avapévetor 6t Bo Snpovpyncovy olkovopkd o@éin mov Ba vmepPoivovv T damdves yio
TMEPLOGOTEPO OO VoL £TOG AvayvpilovTal ¢ GLAN TEPLOVCLOKA oToyeln. METEMELTa, TOL AOYIOHIKE VTTOAOYIOTMV
TapovGLafovTal G 10TOPIKO KOGTOG LEIOV GCUCCMPEVUEVEG XPEOAVOELG KOl OTOLEGONTOTE GVCCMPEVUEVEG Cnpieg
amopei®mong. AomAveg TOv EVIGYVOVV 1) EXEKTEIVOLV TNV OTOJ0CT TOV AOYIGHUKAOV, ovayvepiloviotl og PEATIOCELS
Kot TEPAAUPAVOVTOL OTO KOOTOG TMV AOYICHK®OV. Aomdveg Yo emdlopfdoels kol Guvtipnon AOYICUIKOV
YPEDVOVTOAL GTO OAMOTEAEGUOTO GTO £TOC TOL TPokVTToLV. Ot Ypeordoels voroyilovtar chupva pe T otabepn
pébodo oto ddotnua TG avapevopevng @eEAung LoMg tov Aoyiopikd@v. To et T0GooTd YpEdALOTG Yo TV
TpEYOVGO Kot cLYKPLTIKN Tepiodo eivar 33,3%.

H vroiewppatikn a&io Ko 1 o@éhun gprion avabewpovvtal e kdbe nuepounvia avaeopds Kot tpocapudlovran
€dv avto kp1Bel avaykaio.

Eva dvlo meprovoiakd ototyeio daypapstor Kotd T dtdfeon 1 OToV eV OVOUEVETAL VO TPOKLYOLV LEAAOVTIKG
OLKOVOLKG OPEAT] OO T1| YPOT| TOL TTEPLOVGLAKOV atotyeiov. To képdog 1 npia Tov TpokHRTEL KATA TNV TOANGT M
TNV OTOoLPOT €VOC AVAOV TEPLOVGLOKOL oTorKeiov kabopiletar ®g 1 dwwpopd peto&d TV elonpdlenv TV
TOAMCEDY KO TG AOYIOTIKNG 0510 TOL TEPLOVGLAKOD GTOLYEIOL KOl avayvepileTol oTa OTOTEAEGLATO.
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3. XHMANTIKEX AOT'IEXTIKEX ITOAITIKEX (cuvéyeia)

AmoBépata

Ta amofépata mopovotdloviat 6To YapNAOTEPO TNG TIUNG KOGTOVG Kot TG Kabapng pevotomomoiung o&iog tovg. H
kaBapn pevotonomon a&io gival n vITOAOYILOUEVT TIUN TOANGONG KOTA TN GLVH O dteEaymyn TV epyacidv, peiov
ot damdves cuumAnpmong kat to ££oda TdANnong. To k6oTog cvumephapfdvel ££0da oV Eyvay Yo TV andKTnon
Kol HETaQopd Tov amofepdtov oty mopodod Kotdotaon kot tomobesio. H Ty kdotovg yuo ta amobépata
Kavoipov kabopiletar pe Baon ™ HéB0dO TG TPMTNG EI00YMYNG, TPDOTG e&oywyns. H tiun kdécToug Yo to GAAa
amobépato kabopileton pe ) péBodo g péong otabukng agiog. Omov kpiveran avaykaio, yiveton mpofreyn yio
EMATTOUOTIKA Kot Aypnota amobépata 1| amobépata e apyn Kivnon, 6Tov avtd 1oyVeL.

H yn mpog avamtuén kor mdAnomn mopovcstdletor 610 YOUNAGTEPO NG TWNG KOGTOLG Ko Tng kKobopng
pevotoromolung a&iog ™. H Ty K6oT10ug meptAapfaverl Tnv TIUR ayopdgs, T YOPTOCTLOVGT TV EYYPAPOY KOl TO
HETAPBPACTIKA STkondUATO KTIOTOAOYIOV.

Amopgioon oty afio pn YPNILATOOTKOVORIKAV TEPLOVGLUKADV GTOL(EIMV

Ta meprovclokd otoyeio pe omeploptotn @eéMun (N dev amocfévovior oAAd eréyyovtar kdbe ypdvo yuo
amopeiowon omv a&io Tovc. Ta meprovolokd ctoyyeio (ektdg amd Ploroykd Teplovclakd otolyeio, enévovon oe
axivnta, amofépata kot avaBaiidpevn opoioyio) mov anocfEévovtatl eAEyyovTal Yo amopeioon oty o&ia, otov
yeyovota 1 HETOPOAEG OTIG TEPLOTATELS Oglyvouv TTmg 1) Aoyiotiky aia propel va unv etvor avaktiown. H vrepa&io
eAéyyetal yio omopeimon o€ etnota Bao.

TMo 10 okomd 1oV EAEYYOV YO ATOUEI®MOY], TO TEPLOVGLOKA GTOLXEID OHOSOTOOVVIOL OTIS WKPOTEPES OUAOES
TEPLOVGIOKAOV GTOLYEIDV TOV ONULOVPYOVV TOUEINKEG POEG OO T CLVEYN YPNON Kot eivon kupiwg ave&aptnteg and
TIG TOUEWKES E1GPOES Ao (AN TEPIOVGIOKA oTOLYElR 1 LovAdes dnpovpyiag tapekav pomv. H vaepo&ia mov
TPOKVTTEL OO TN CLVEVOON EMYEIPNOEMY KATUVEUETOL OTIS HOVASEG OMUOLPYING TOUEWKOV POdV 1| OUAOES
HOVAS®V OMLovpYiag TOUEIKMOV POMY TOV AVOUEVETOL VO ®PEANB0DV aTtd TIC GUVEPYELES TNG CLVEVWOGOTNC.

To avaKTNGIHO TOGO EVOG TEPIOVGLOKOD GTOLYEIOL 1 HLOG LOVASAG OTLLLOVPYIOG TAUELNK®DY pomV glvat 1| VYNAOTEPN
aflo amd Vv adio Aoym ypnong kot g dikoung a&iog peiov 10 K6otog TdANoNG. ' Tov vroloyiopd g agiog
AOY® xpNoNG YiveTal Hio EXTIUNOT TOV HEALOVTIK®V TAUELNK®DY POMV 01 0TOiEG TPoeE0PAODVTAL OTNV Tapovoa a&ia
TOVG YPTCULOTOLDVTAG EVOL TTPO POPOV TPOELOPANTIKO EMITOKIO TO OTOI0 OVTAVOKAL TIG TPEXOVOEG EKTIUNCELG TNG
ayopdg ywo T dtaypovikn a&io Tov ¥PIOTOG KOl TOVG GUVOQEIG KIvEDVOUG LE TO TEPLOVGIAKO GTOLYELD 1) TN LoVAda
dnpovpyiog topelk®dv podv. Avayvepiletor (npio amopeimong 6tav 1 Aoywotikh afio €vOg TEPLOLGLAKOD
oTolyeiov N Log HovAdaG dNLoVPYioG TOUELK®Y pOdY LITEPPAIVEL TO AVOKTNGLULO TOGO TOVG.

O {npieg amopeimong avayvopifovrol oto amoteléopata. Ot {nuieg amopeimons KaTtavEHOVTOL LELDVOVTOS TPADTO
™ Aoyiotikn] a&io g vepaiog mov Exel kataveun el ot pLovada dMHovPYiaG TUUEIKOY POMY KOl GTI GUVEYELL
LELOVOVTOG TN AOYLOTIKY 0&lo TV AOAV TEPIOVCIOKMY GTOLXEI®V OTN HOVAdo dNUIOVPYIOG TAUEIKADOY PODV GE
ovaioykn Paon.

2TIG MEPIMTAOCELS TEPLOVOLOKAOV GTOXEI®V T omoia Topovstdloviar oty ektiunpuévn a&ic Tovg 1 anopeimon
ypED@VETAL 0TO amofepatikd KePaAaiov. To mocd g amopel®oNg TOv dev KAADTTETOL GO TO CLCCMOPELUEVA
TAEOVAGLOTO OTO AmOBEUATIKO KEQOANIOL YO TO GCULYKEKPLUEVO TEPLOVGLOKO oTolEio avayvopiletar oty
KATAOTOOT AOYUPLIGHOD ATOTEAECUATOV.

H Inuio. amopeioong oe oyxéon pe v vrepaio dev avtiotpépetal. o dAla meplovolakd otoyeio, 1 Cnpio
OTOUEIMONG OVTIOTPEPETOL POVO 6To Pabud mov N Aoyiotikn a&ior Tov TEPLOVGIKOL oTotyeiov dev vrepPaivel T
Aoylotikn a&ion wov OBa glxe 10 mEPLOLOOKO oToLyElo, KabBapd amd amooPéoelg, av M {nuia amopsioong dev eixe
avayvoplotel. H avtiotpopn g {nuiog amoueimong avayvopiletal dpeco oto amoteAéopata, KTOG 0V 0popa
TEPLOVGIOKA GTOLYELD TOL OTTOl0 TAPOVGIALOVTOL 6TV EKTIUNUEVN a&la TOVG. ZE AVTEG TIG TEPUTTADCELG 1) AVTIGTPOPY|
g Inuiog amopeimong Bempeitar adEnon eravektipnong.
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Epmopiwka sienpoktéa

Ta gumopikd €10MPOKTEN EIVOL TOGE OV OPEiloVTOL OO TEAATEG Y0 TOPOYN VANPECIOV KATA TN cLviOn Topeia
tov gpyacwdv. Eav n siompaén avopéveror o éva ypovo M Ayotepo (] KOTd TN ovuvndn mopeio Tov KOKAOL
EPYACLOV TNG EMYElpNONG, €0V €ivor PEYOANTEPOS), TASIVOLODVTIOL OG KUKAOQOPOUVTA TEPLOVOLOKE GTolyEin. Av
OYL, TOPOLGIALOVTOL MG U1 KUKAOPOPOVUVTA TEPLOVCLaKd ototyeio. To eumopikd eilompaktén avayvopifovtot apyikd
oV o&lo cuvaAAayNG Kol LETENELTA Tapovclalovial o amocPesévo KOGTOG, ¥PNOLULOTOLOVTAG T HEBodo Tov
TPOYLLOTIKOD EMTOKIOL, peiov Tpdvolag Yo omopeiowomn g o&iog.

Ta epmopikd €16mPaKTEN avaryvepilovton apyikd 6To T0Go TG AVEL OPWV AVTUTAPOYNG EKTOG KOl OV TEPIAAUPAVOLY
ONUAVTIKA oToyyeia xpnuatoddTnong, otnv omoio mepintwon avayvopilovtor oty afio ocvvariayns. To
Zuykpotnua kot 1 Etaipeio katéyovv 1o Umoptkd EI0TPAKTEN e GKOTO Vo GUAAEEOLV TIG CLUPATIKES TOUEINKES
POEG KO EMOUEVAS TO ETUETPOVV GE UETAYEVECTEPO OTASIO GE AMOCPESUEVO KOGTOG YPMOIULOTOImVTAG TN HLEB0OO
TOV TPAYLLOTIKOD EMLTOKIOV.

Ta gunopwd ewonpoktéo evamdkewvtal eniong otig onoutnoelg amopeimong tov AIIXA 9. To Zvykpdtnpa kot
Etopeia epappdlovov mv amromompévn pnébodo tov AIIXA 9 yuo v amoTiunon TOV aVOUEVOUEVOV TIGTOTIKMOV
{nuiov M omoia ypnotpomotel po Tpdvola yio. amopeiwon oty oSl OA®V TOV EUTOPIKMY EICTPAKTEDV KOTA TN
duapketa {ong toug. AvatpéEte ot onueinon 42(i) [Miototkog Kivduvog yio tepiocdtepeg TANPoPopies.

Ta eumopikd elompaktén dorypdpovton Otav dev vILdpyel 0Aoyn Tpocsdokio avaktnong. Ot deikteg OTL dev LVILAPYEL
gvhoyn mpoodoxio eiompaing mepthappdvovy, petald dAlwv, v oamotvyio evOg OPENETN VO GULUUETAGYEL GE
oY€010 OMOMANPOUNG HE TO ZVYKPOTNUO KOU TNV OmOTLYio Vo KOTOPAAEl GUUPBOTIKEG TANP®UES Yo TTePiod0
peyorvtepn tov 180 nuepodv Ady® kabvotépnong.

MeTpnTa Kol avTioToL o PETPNTOV

IMo tovg oKomovg NG KOTAGTOONG TAUEWNKOV POdV, TO HETPNTO KOl OVTIOTOLXO HETPNTOV TEPAAUPAvVOLY Ta
petpntd oto topeio Kot otig tpdmeles, peiov tpamelikd mapatpafnypoto. To petpntd Kot ovticTolyo HETPNTOV
avayvopilovior o€ amooPecpévo k66Tog enedn: (i) Katéyovtat Yo €iompaln CLUBOUTIKOV TOUOKOY pO®dV Kol Ot
TOUEONKEG OVTEG POEG OVTUTPOCMTEVOVY OMOKAEICTIKA TANPOUEG KePaiaiov kot Tokmv (“AIIKT”), ko (i) dev
ta&wvopodvtot og oot a&io HECH TMV UMOTEAECUATMV.

MeToyké ke@araro

(i) Zovnbeic peroyés

YuviBeig petoyég mov Exovv ekdobel kat TANPwOEel Ta&vopovvtot ota ida KepAaiata.

E&oda mov oyetiCovtar dueca pe v ékdoon cuvibmv petoydv avayvopifovial og peioon Tov 1iov Kepoiaiov,
HETA TNV aQaipesT) TUXOV POPOAOYIKMV EMMTOCEDV.

(ii) Yrép o aptio

To vrép 1o dptio givan n drapopd petald g dikomg a&iog Tov THeTog Tov amatteital amd v Etopeio yro v
£€K000N TV WHETOY®MY Kol TNG OVOUAOTIKNG o&lag tov petoywv. To amobepatikd vrép 10 GpTio pmopel va
xpnoponombel HOVo 6€ GLYKEKPIUEVES TTEPITTAOGELS, Ol 0moieg dev mePAaUPAvovy TN YPNOILOTOINGT TOV Yo
Stovopn| pepiopdtov kot vrokertanl otig datdéels tov mepi Etapeidv Nopov g Kompov, oyetikd pe tn peioon
LETOYKOV KEPAAOIOL.

Mgepiopata

H Swvopn pepopdtov otovg dioktiteg g Etoipeiog avayvopiletar og vmoxpémon oOTIG EVOTOUEVES KoL
YOPLOTEG OLKOVOUIKEG KOTAOGTACELS OTO £TOC KOTA TO ONOi0 T UEPIGUOTO €YKPIVOVTOL GO TOVG OOKTNTES TNG
Etaupeioc.
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Képdog ava petoyn

H Erapeio mapovoidalet 1o Pacikd Kot TANPOG KATAVEUNUEVO KEPSOG OVA LLETOYN TOV OVTICTOLYEL OTOVG WOLOKTNTEG
¢ To Paoikd képdog avd petoyn vroroyileton pe Pdon to képdog mov avaroyel oTovg Wioktteg TG Etanpeiog
Kot T0 peEcooTafUKo aplipd exdopévav petoy®v Katd T ddpkela Tov £tove. To TApOg Kataveunpuévo KEPSOg
ava PETOYN VTOAOYILETAL [IE TNV OVATPOCAPLOYT TOV KEPOOVS OV AvOAOYEl 6TOVG W0KTNTEG TG ETanpeiog kot Tov
Hec0oTaOpLKOD aplBOD EKOOUEVOV LETOYDV.

Aoavelopdg

O daveioudg avayvopileton apyikd oe dikom a&lo HETA TV oeaipesn Tov kK6oTOVG GUVOALAYNAG. O daVEIGHOG
mapovotiletor peténerta o amoofecpévo kd6otog. Omoladnmote dapopd petald tov glonpdéemv (UeTd v
apaipeon Tov KOGTOVG GLVaALAYNG) Kot TG a&lag e£0pAnone avayvopiletal 6Ta OTOTEAEGHOTO KOTE T SidpKeLd
TOV dOvelOV, YPNOIULOTOLDVTAG TN LEBOSO TOL TPAYLATIKOV ETITOKIOV, EKTOG EAV Elval AUEGH 0TOGOTEN GTNV AyOpd.,
KOTOOKELT] N TOPAYWOYT TEPLOVGLOKOV GTOLYEIOV TOL TANPOT TOL KPITNPLOL, GTNV OO0 TEPIMTMON KEPAAALOTOLOVVTOL
¢ PEPOG TOV KOGTOVG TOV TEPLOLGLOKOV 0TolXEIoL. O davelopnog tagvopeiton wg PpayvmpdOeseg VTOYPEDCELG,
extog av 1 Etonpeia éxel dwcaiopa dvev Opwv va avaPdiel v eE6QANoN TG LIoyXPEWCNG Y10 TOLAAYIGTOV dDOEKN
HUVES LETA TNV MUEPOUN VIO TG KATAGTOONG YPMHOTOOIKOVOUIKNG BEonc.

ApoBég mov TANpdVOVTOL Yia T dMLoVPYio. SLEVKOAOVGE®MVY SAVEIGHOD ovayvepiloviol ®g KOGTN GUVOALAYNG TOV
daveiov oV éktaomn 6oV givar TOAvVOV OTL HEPOG 1 0AOKAN PN 1) StevkdALVeT Ba ypnotporombel. v tepintmon
avtn, 1 apoPn avaBaAieTorl LEYPL TV AVAAYN TOL doveiov. TNV TEPITTM®ON TOL dgV VIAPYOVY GTOoLKEln OTL Elvar
mBavo £va PéPog 1 oAOKANPT 1 dlevkOAVVET Ba ypnotporonBel, 1 apoPn kepolatomoleital ®g TpomAnpmun (Yo
VANPECIEG PEVOTOTNTOG) KOl ATOCPEVETAL KATA TN SLAPKELD TNG TEPLOSOL TNG SIEVKOAVVGNG Le TNV oToia oyeTileTat.

O davelopdg apapeitor amd TV KATACTOOT YPNUOTOOKOVOUIKNG B€ong 0Tav 11 vroypémon mov kabopileton 610
ovpuPorato amaAeipetar (wy. 0tov N VIOYPEwon mov Kabopiletal 6To GLUPBOAOLO EKTANPDVETOL, OKVPMVETOL N
ayel). H Sapopd petald g Aoyiotikng afilag tng XpMUOTOOIKOVOUIKNG LIToYpEmaons mov £xel €E0pAn0el 1
petafipactel og Eva GAAO HEPOG Kot TO KATUPANOEV TIUN IO, CUUTEPIAOUPAVOUEVOV OTOIOVINTOTE 1N YPNHATIKOV
MEPLOVOIOKAOV  oTolKelwv mov  petafifdonkay 1M VTOYPE®CE®Y MOV  ovoANEONnKav, avayvopiletor ot
OTOTEAEGLOTO WG AAAL £5000. 1 YPNIHOTOOIKOVOLIKE £E00aL.

Mo avtoAiayn petaé&d tov Zuykpothipotog kot tng Etaipeiog Kot Tov apyikdv SavEISTOV TOV ¥PEDCTIKOV LECHV
L€ OLOLUCTIKA SLOPOPETIKOVG OPOLS, KOBMS EMIONG KOl OVGLDOEL TPOTOTOUGELS TOV OPOV Kol TOV GLVONKAOV TV
VOIOTALEV®V YPTLOTOOIKOVOUK®DV LTOYPEDCE®V, A0YILovTal ™G TEPUATICUOS TNG OPYLIKNSG YXPTLOTOOIKOVOUIKNG
VIOYPEMONG KOl OVAYVAPIOT] MG VENS YPTMHUOTOOKOVOUIKNG LIoyxpéwons. Ot opot Bempodvial ovclooTiKd
dwpopetikol, av 1 wpoeLoPAnuUévr) Tapovoo ol TOV  TOUEWK®V podv, Pdacel TV VEOV  Opmv,
CUUTEPIAAUPAVOLEVOV TUYOV TEADV TOL KOTUPANONKOY HETA TV apaipeoT TVYXOV apLOPBOV TOV EIGTPAYONKAY Kot
wpoeEopAnnkav pe To apykd TPAyHaTkd emttoklo, eivar TovAdyiotov 10% SopopeTikn amd TV TPoeEoPANUEVT
TAPOVGA 00 TOV TAUELNKOV POOV TOL OTOUEVOLY OO TNV OPYIKN YPNULATOOIKOVOLLIKY vToypEéwot). Emmpocheta,
GALOL TOPAYOVTEG OTMG TO VOGO GTO OTOI0 EIVOL EKQPACHEVO TO HEGO, UETAPOAES TOV TOTOV TOV EMITOKIOV, VEQ
YOPOUKTNPLOTIKG LETOTPOTNG OV EMGVVATTOVTOL GTO LEGO KoL OAANYT OTLG CUUP®ViEG daveiov Aapavovtal emiong

vdym.

Edv o avtoddhoyn Tov ¥pe®oTiKOV HEGOV 1] TPOoToToinon Tov dpav Aoyiletotl g e£6QANGT), 0OTO10dNTTOTE KOGTOG
N apoPn avayvepileTor ®g HEPOg Tov KEPSOVG N TG {Ndg amd v eE0QANON. AV 1 avTEAANYN I 1] TPOTOTOINGT)
dev hoyiletor g €£6QANON, OMOLOONTOTE KOGTOG 1 OUOP TpokOyel ovampocappdlel ™ Aoylotikn adio g
vroypEMONG kol amosBévetar kah oAn TV vOAOUTN S1EPKELD TG TPOTOTOUUEVIG VITOYPEDCTG.

O1 TPOTOTOMGELS TV VIOYPEDCEWDV TOV OEV £OVV (G ATOTEALEGUO TNV EEOQATON AOYIGTIKOTOIOVVTOL (OG UETABOAN
™G EKTIUNONG YPNOLOTOIOVTIAG TI OCLOCMPELTIKY WHEB0do KdAvymg, e omowodnimote képdog N Inuid va
avayvopiletal ota anoTeEAECHOTO, EKTOG €AV 1) OIKOVOHLKT 0vGia TG d1apopds otig AoyioTikég atieg amodidetal og
KEPAAALOVYLKEG OLOPOPEG LLE TOVG HeTOYOVG Kol avayvepiletatl angvbeiog ota idto kKePAALOL.
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Aaveiepég (cuvéyeia)

Ta k60t davelopol amotelovv TOKO kol GAAa £E0da e To omoio emiPopiveral To Zuykpotuo kot 1 Etoupeio o
oyéomn e To dovelopd keparainv, TEPILOUPOVOUEVOL TOKOL SaVEIGHOD, OTOGPESN EKTTOCEMY 1 EMIcOI0V TOV
oyetilovton pe davelopd, amodcPeon emmAéov kKOGTOVS 7OV oyetiletanr pe Tn Sevbétnon davelsHoV, YPEDGCELG
XPNUOTOSOTIKOV HICHDGE®V KOl GUVOALOYUOTIKEG OLOPOPES TOV TPOKVTTOVY amd SavEIGUO o€ £EVO VOUIGHO OE
mepinTmon Tov BemPoHvTal MG L0 TPOSAPHOYT| GTOVG YPEMCTIKOVS TOKOVC.

MisOooeig

Koatd v évapén woyvog g odupaocng, to Zuykpotnua kot 1 Etaipeia ektipodv v 1 coppaon eival, 1| epmeptéyet,

picBoon. Mia coppaocn eivar, 1 eumepiéyet, pio picboon otav 1 copPacn petaPifalel to dikaimpo eAEyxov g

APNONG €VOG avayvVOPLLOIEVOL TEPLOVGLAKOD GTOLEIOL Yot [o. ¥POVIKN TtEPiodo évavtt avtaAldypotog. o va

exTymoet gdv n ovuPaocn petafifalel 1o dkaiopa EAEYYOVL TG XPNONG €VOG OvayvmPLLOUEVOD TEPLOVGLAKOD

otoryeiov, To Zuykpdtnua ko 1 Etaipeio extipodv edv:

. n ovpPoon ocvykataAdyelr T ypNon €vog avayvopllOUEVOD TEPLOVGLOKOD GTOLXEIOVL ovvnbwg To
avayvopllopEVo TePLOVGLOKO cToyelo TpoadiopileTal pnTd 1 LECH EUIECOV TPOGIIOPIGLOD KOt TPEMEL VO
glval QUOIKA OLOKPITEG 1] VO OVTITPOCMTEVEL OLGIACTIKA OAN TNV KOvVOTNTO €VOG QUOIKA SL0KPITOV
mePLOVGLOKoL otoyeiov. Edv o mpounbevtig dwatnpel 10 0vO00TIKG SIKOIOUO VTOKOTAGTOCNG TOVL
TEPLOVGIAKOV GTOLYEIOV, TOTE TO TEPLOVGLOKO GTOLYEIO deV TpocdlopileTa.

. 0 Xvuykpotnua kot 1 Etoipeio éyovv 1o dikaimpo vo amokToouy oucslaoTikd OAO TO. OIKOVOULKG OMEAT|
oo TN XPNOT TOV TEPLOVGLUKOV GToLYEIOV KOB' OAN TNV TEPiI0dO YPIONGS, KoL
. T0 Xvuykpdmua kot 1 Etaipeio £xovv to dikaiopa vo Kateufhvouy v xpion Tov TEPLOVGLUKOD GTOLYEIOV.

To Zvykpotua ko  Etotpeio €govv avtd 1o dkaiopo 6ty £(00v To SIKOIOUATO AYNG OToPAGE®V TOL
€lvol O ONUAVTIKA Yo TNV GAAAYT] TOV TPOTOL KOL TOV GKOTOV YPNONG TOV TEPLOVCLOKOD GTOlXEioV. Xg
OoTAVIEG TEPWMTMGES OOV 1] OMOPOCN Y10 TO MG KOl Y0 OO GKOTO YPNCULOTOLEITOL TO TEPLOVGLOKO
otolyeio eivar mpokabopiopévn, to Zvykpotnua kot 1 Etaipeio éyovv 10 dikaimpo va kotgvBivouv
XPNOT| TOV TEPLOVGLOKOV GTOLYEIOV EAV:

— 10 Xuykpotnua kot 1 Etaipeia £xovv to dikaimpo eKUETAALEVGTG TOV TEPLOVGLOKOD GTOLYEIOV, 1

— 10 Xuykpotnua kol n Etaipeia oyediacav 10 meplovotakd otoyeio e tpoémo mov mpokabopileTor yio

moto okomnd Ba ypnoyLomomOei.

To 2vykpotnuo. kou n Etaipeio ¢ uiofwtng

To Zvykpdtua kot 1 Etaipeio avayvopilovv 1o dikaimpo xprong Tov TEPIOVGIOKOD GTOLXEIOV Kol TG OVTIGTOUNG
voypémong y. OAeg TIG HMSOMGOEG OTIS omoieg evepyolv ¢ MoBmTEC, €kTOC TV PBpoyvypdviov pcbhoewmv
(loBmoeic pe dbpreln KOT® TV 12 unvdv) Kol Tov LIcBOeEmV 68 VTOKEIIEVO TEPIOVCIOKO GTOLYELD YOUNANIG
a&lag (0nwe TPoowTIKOl VTOAOYIGTES, WKPOETITAL, GUOKEVES TNAEPMVOL). ['ar avTég Tig PicBmoElg, To ZuyKpdTNUQ
xa n Etoipeia ovayvopifovv 1ig mAinpopés g Asttovpykd é€oda pe v otabepn pébodo katd tnv dtdpkeln g
picBwong extdg €bv GAAN CLGTNHOTIKY PACN ATOTLIMVEL KOADTEPO TNV KOTOVOUT TOL 0QPEAOVG TOL ATOKOUILEL O
poBwTig.

Ieprovoiaxo aroiyeio e dixaimpo ypRong

To Zvykpotnpa kot 1 Etapeio avayvopilovv ta neplovciakd ototyeio e dikaimpa ypnong Kot Ty nuepounvio
&vapéng g oo Tikng Tepddov (SNA. TV MUEpOUNVIK TOV TO VTOKEILEVO TEPLOLGLOKO GTOLXElO €ivor dobécipo
TpOg xprion).

To meplovolakd otoryeio pe dkoimpo ypone TePIAaUPAVEL TNV apy KN ETUETPNON TNG AVTIGTOLYNG VIOYXPEDCNG
oL amoppéel and 10 e plo cuUPoAALo, GLV KOTAPOAES OV Eytvav TV Nuepounvia Evapéng g uicbwong 1
TPOYEVESTEPO. AVTNG, LEWMUEVESG amd TVYOV KiviTpa picBwong mov £xovv oM elompaydel kol TVYXOV apyIkég AEGES
damdveg. MetayevEésTepa ETUETPEITOL OTO KOGTOG LEIOV GLGCOPEVUEVES mOGBECELS Ko TVYOV {nuieg amopeimong.
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MisOmoeig (cuvéyeia)
Ileprovaiaro aroryeio ue dikoiwpo xprions (GUVEXELD)

Ta meplovoiaxd otoyeio pe dikaimpo yprong amooPévetat gite katd v ddpkeld TG picbmong site katd v
dubpketa TG OPEAUNG LoNG TOV TEPLOVGLAKOD GToLYEIOL, 6010 0d Ta dVO eival cuvtopdtepo. Edv pia picbmon
petafipdler v KupOTNTA €VOG VTOKEILEVOL TEPLOVGLOKOD GTOLXEIOV 1| TO KOGTOG TOV OIKALDUOTOG YPNONG
TePIAAUPAvEL TNV AOKNGOT SIKULDUOTOS 0YOPAs, TOTE TO dikaimpa ypriong amocsPévetal facet Ng weEéAng {ong Tov
VIOKEIEVOV TEPLOVGLaKoy oTotyeion. H amdoPeon Eekwvd tnv nuepounvia évapéng g picboong.

Ta StkoudpaTo ¥pNoNg TV TEPLOVGLOKADV GTOLXEIMV amelkovilovial o€ EEYMPIOT YPOUUN GTNV EVOTOINUEVT KoL
YOPIOTH KATAGTOOT YPTLOTOOTKOVOLIKNG BEomG.

To Zvykpdmua kot 1 Etoupeia epappolovv to AAIL 36 yuo va mpoodiopicovv Katd ndco €va dkaiopo ypriong
etvor amopelwpévo. O AOYIOTIKOG YEWPIOHOG Yoo TNV ovayvopiopévn {nuio amopeimong Teplypaeetol GTIG
YVOOTOTOWGELS YO TIG AOYIOTIKEG TOMTIKEG VIO TOV TITAO «Amopeiowon oty aflo U ypNHOTOOIKOVOUIK®Y
TEPLOVGLOKADV GTOLYEIWVY.

Yroypéwon amd uicOwon

H vroypéwon amd ™ picBwon apyikd emipetpdtor otnv mopovca afio Tov eboudtov to omoio Tapapévouv
aveEopAnTta Kotd v nuepounvia évapéne. To picBopata tpoeEoprodvton pe To TEKHOPTO EMTOKIO TNG MoBwong,
epooov umopei va kaboprotet evkora. Edv avtd to emtdkio dev umopei va kaBopiotel e0KoA0, TO ZVyKpOTNO Kot
n Etoupeio ypnoyomotovv 1o dtopopikd emitokio dovelopov. evikd, 1o Zuykpdtnpa kou  Etapeio ypnoiponolovv
TO S10POPIKO EMTOKIO SAVEIGHOD MG TO TPOEEOPANTIKO EMTOKIO TOV.

Ta picBdpata mov neptAapfdvovial 6TV ETPETPTON TG LITOXPEMONS TG LicBwong Teptlapfdvouy Ta akdAovda:

. otafepd pobopato (CLUTEPIAAUPOVOUEV®Y Kol TOV OVCLACTIKA 6TafepdV GOOUATOVY), HEIOUEVO KOTA
TUYOV EOTPUKTEN KiviTpa icBmong

. Kopowvopeve  obopato to omoio  ggoptdvion amd delktn 1 €MTOKIO, OPYIKE  ETUETPNUEVA
APNOUYLOTOLDVTOG TO OEIKTN N TO EMLTOKIO OV 1GYLE KOTA TNV NUepounvia évapéng g pnicbmong

. TO TOGO OV AVOUEVETOL VO TANP®OEL amd ToV LIoOmTA G £YYON 0T TNG VTOAEUHOTIKNAG a&log

o TNV T AOKNGOTNG TOL SIKALDUATOG ayopds, edv eival pdAiov BéPato 6Tt To Zuykpodtnua kot 1 Etopeio Oa
AOKNGOLV TO &V AOY® dtkaimpla Kot

o ™V KOTofoA TANpoUNS Yo katayyeiia g picBwong, €dv n didpkeln ¢ picbwong mepthapfaver v

GoKNOT SIKOUMUOTOG Y10 KoToryyeAio Tng picBwone.

Ta kopowvopeva piobopato to omoio dev eaptdvtat and deiktn 1 TTOKIO deV TEPIAAUPAVOVTOL GTNV EMUETPTION
NG VILOYPEMGNG OVTE GTO SIKOUMLEL YPTONG TOV TEPLOVGLOKOD ototyeiov. Ot oyeTikés Kataforés avayvapilovtotl mg
€€0da otnv mepiodo Katd TNV omoia AopPdvel xdpa To yeYovog M M mpoimdBeon 1 omola evepyomolel AVTEG TIg
KkatafoAéc, Kot avayvopilovtal 6TV KOTAoTUo ATOTEAECUATOV OTO AEITOVPYIKA KOl SIOIKNTIKA 5000

O voypemoels amd pchwTpla cLPPOAULIN TOPOVGLALOVTOL GE YWOPLOTH VPO GTNV EVOTOMUEVT] KOl YOPIOTH
KOTAGTOON TNG YPNLOTOOIKOVOKNG B€om.

Ot voypedoels amd PcHmTiplo GUUPOAOLD ETUETPOVVTOL LETAYEVEGTEPO VEAVOVTOS TNV AOYIGTIKN a&ia Tovg amd
TOVG TOKOVG EML TNG VIOYPEWSTG (XPTCULOTOLDVTOS TO TPAYLOTIKO EMITOKIO) KOl LELOVOVTOG TNV AOYIoTIKY oo
TOVG amd TNV KATAPOAN TOV CODOUATOV.

To Zvykpémmuo kor m Etopeio emavempetpovv v vroypémon omd v picOwon (Ko Tpoxwpovv oe

TPOTOTOUTIKT] EYYPOPY| GTO TEPLOVCLOKO GTOLYEID [E dKaimpa yprong) otav:

o N mepiodog g picbwong £xet TpomonomBel 1 £va oNUOVTIKO YEYOVOS 1 o oAAyT OTIG GUVONKES ElyE ®G
amoTé eSO o oAAOYT] OTNV EKTIUNGT Y10 TV G.OKNOT] TOL SIKOUMUOTOS 0yOpas, GTNV 0ol TEPIMTMOON 1|
vroxpémon mov amoppéel omd TNV picBoon emovemipeTpdtor TPoeLoPAdvTag TG ovafempnUEVES
VILOYPEMGELS YPTCLOTOLDVTAG VO OVAOEDPTUEVO ETITOKIO
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3. XIHMANTIKEX AOTI'TETIKEX ITOAITIKEX (cuvéyeia)
MisOmoeig (cuvéyeia)

Yroypéwon amé uicBwaon (cuvéyewn)

o 7o GHOUATO TPOTOTOLOVVTOL AOY® GAANYDV GTO OEIKTN 1] OTO EMTOKIO 1 LioL GAAGYT) GTNV OVOLLEVOLEVT|
TANPOUY TNG EYYUNUEVNG VIOAEUHOTIKNG 0&l0G, otV OToile TEPIMTMON N VIOYPEWON EMOVETIETPATAL
mpoeLoPrldvTag Ta avadempnpéva LGOMUOTO ¥PNOLULOTOIOVTAG Eva U avafempnévo emtokio (eKTOG EGv
n aAloyn oto pobopato eivor Adym ™G 0AAOYNG OTO KLUOVOUEVO EMTOKIO, GTNV OMOid TEPINTOON
xpnoyonoteitat £va avabe@pnpévo emitoKlo)

. 10 ebotplo cupPdiato tporomoteital Kou 1 Tpomomoinon dev Aoylotikomoleital wg Eexmplot| picbwon,
OTNV OMOoi0 TEPIMTMON 1) VIOYPEWOT| EMAVETILETPATOL Bdon TNG TEPLOG0L HGOMONG TNG TPOTOTOMUEVNG
picOmong, mpoeLopAdviag ta avabewpnuéva IGOMUOTE YPTCILOTOIOVTAS TO OVUOEWPNUEVO EMITOKIO
KATA TNV NUepounvia 16y00g TG TPOTOTOiNoNG.

Orav 1 vroypéwon picbwong avorpocapuodletol kot avtdv Tov TPOTO, TPAYLOTOTOIEITOL OVTIGTOLYN TPOGUPLOYN
0TN AoY1oTIKN 0Elo TOL SIKALDUATOG ¥PNONG TOV TEPLOVGLOKOD GTOLYEIOV 1] KATOYWPEITOL OTA OTOTEAEGLLOTO ATV M
AoyloTikn a&ilo Tov SIKOIDOUATOS ¥PIONS TOV TEPLOVGLOKOV GTOLYEIOV EYEL HEOEL GTO UNOEV.

Otav 10 Zuykpotnuo kot n Etoapeio avoropufdvovov tnv vroxpéworn vo OTOGLVOPUOAOYGOVV KOl VO
OTTOLLOKPVUVOLV TO LGOH®MUEVO TEPLOVGLUKO GTOLYELD, VO AITOKATAGTIGOVV TO YMPO GTOV 0Toio iye TomofetnOei 1 va
OTOKOTOGTHGOVV TO VITOKEIUEVO TEPLOVGLOKO GTOLXEID OTNV KATAGTOOT OV TPOPAEMETAL OO TOLG OPOVLS KOl TIG
npobimobécelg g picBoTikng oopfaocng, to Zvykpdtua kot 1 Etapeio avoyvopilovv kot exipetpovv oot v
vroypéwon Paon tov AAITL 37, ektdg €bv 10 €v AMOY® KOGTOG OPOPE TNV TOPOY®OYT ATOBEUITOV TNV gV AOY®
mepiondo.

2ouporaia eaopations pobnoewv

To k6otog e€acPdiiong avtitposmnevel T dikan a&io pe faon exTipunon amd enXoyyEAUATIEG EKTIUNTEG TTOL EYVE
KOTO TNV NUEPOUNVIQ amdKINONG TOV GVUPOANIOV HECH GUVEVMOTG emtyElpoewV. To Tocd amocPévetar GOUP®VA
pe 1t otabepn pébBodo amd v nuépa picOmong oto HKPITEPO HETOEL TOV OOGTHWOTOS TNG TEPLOOOL TOV
ovpporaiov picBwong kot g weEAMUNS {ong g Eevodoyelaxkng Hovadag.

Bpoyvrpobeoues iobaaoeis kai piobwoeic aroryeiowv evepyntixod younlng oliog

To Zvykpotnuo kot 1 Etaupeia éxovv emdééetl va unv avayvepilovv to dikaiopo xpong TEPIOVCLOK®OV GTOLYEIDY
KO VTOYPEMOELG LGODoE®V Yo PpayumpdOeciieg oBDOELG unyavndTov Tov £xouv dtdpketa picBmong 12 unvav
N Aydtepo xol oOmoE TepovolakdY otoyeiov pe younAn o&io, mepthapfoavopévov tov eEomAlGHoD
mpopopikcns. To Zvykpdtmua kot 1 Etarpeio avayvopilovv ta picbopata mov oyetifovrat e avtég Tig tuobmoeig
¢ £€000 e v otafepn péBodo katd T dudpketa TG HicBmong.

Avaparlopevo E1600NNO 0O KPATIKEG EMLYOPNYIOELG
O kpatikég emyopnynoelg avayvopifovior 6tav vapyetl dikoun PePoardotnto 611 T0 ZVyKpdtnua Kot 1 Etapeio 6o
GUUUOPP®OOVV LLE TOVG OPOVG TTOL GLVIEOVTOL LLE AVTEG Ko OTL 01 EXLYOPNYNGELS B e16mpayHovv.

Emyopnynoelg ot omoiec Aopfdvovior yw Tnv omOKINGCT U KUKAOQOPOOVI®V TEPLOVCLOKADV GTOLXEI®V
KOTOY®POVVTOL G £6000 EMOUEVOV €TOV Kol amocPévovtal pe t otabepn pnébodo Aapfdavovtag vmoym v
avapevopevn oeEAn (on TOV CYETIKOV TEPIOVCLOKOV ototyeinv. Kpatikég emyopnynoelg avaeoptkd e £60da
avayvepilovtol g 1600 La OTOV EICTPATTOVTAL.
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3. XIHMANTIKEX AOTI'TETIKEX ITOAITIKEX (cuvéyeia)
XyE010 0QUANPETIONS TPOCMOTIKOD

2xéota kaBopiouévng elopopaos

2xé610 KaBopiopévng elopopds etvat £va oYEG0 OPEANUATOV TOL TOPEXETAL TPOG TO TPOCWOTIKO LE TOV TEPLATIOUO
™G £pY0dOTNONG TOL GOUE®VA LE TO 0Toi0 ol eToupeio katafdiel otabepés 10popEc oe pia EeYmPIoTH OVIOTNTA
KoL 0ev Ba €xel Kapio VoK) 1 TEKUOPOUEVT] DITOYPEMOT] VO KATAPAAEL EMTAEOV TOGHL.

O1 voypedoels Yo €16QPopEG o oxEd kabopiopévaov eilopopmv avayvepiloviol cov €600 otnv KaTdoTooN
AOYOPLIGHOD AMOTELEGUATOV TNV TEPLOSO KUTA TNV Onoio TPOSPEPONKAY Ot VINPEGies and Tovg VaAANAOVS. Ot
TPOTANPOTEEG EIGPOPES ovayvmpilovtal cov TEPOVoLaKkd oToyEio oto Pabud mov 1 EMOTPOPN LETPNTOV N M
pei®on o€ LEAAOVTIKEG TANPOLUES EIVOL EQUKTY.

To puévo mpoowmikd ¢ Etapeiog kot tov cvykporiuatog g Celestyal ocoppetéyel oe oyédia kabopiopévig
€10QOPAG Y10 TAPOYN OPEANUATOV APLTNPETNONG TOV KAAOTTOLY OA0 TO pdVIHo Tpocomikd. To oyédio mpoPAémet
TO0GOGTO E16QPOPAG Vyous 6,25% oTig TNo1EG aKOOAPIoTES ATOAUPES.

O1 Kumpuokég etarpeieg tov Egvodoyetakod TOREN TOV XZVYKPOTHUOTOG KOt Ol VIGAANAOL TOUG GLVEICEEPOVV Eval
m0600td Kabopiopévng eilcpopds oto Tapeio Tpovoiag "YroAnAmv Eevodoyetoxng Biopnyoviag" ("Tapeio™") yia
TAPOYN OPEANUATOV APLTNPETNONG TTOV KUAVTTEL OAO TO TPOCOTIKO.

Amo 1 Maprtiov 2016 péypt 31 Aekepfpiov 2019, 1 epyodotikn cvvelopopd oto Tapeio Exel kabopiotel oto 5% emi
oV Boctkov ehov Tov VIEAAMIAOL VM, 0 EXNPEALOUEVOC VITAAMANAOG UTopel va EMAEEEL VO GUVEIGPEPEL PETOED
5% o 10%.

Ot Kumpuokég etaupeieg Zvykpotipatoc, 1 Etapeio kot ot vidAiniol tovg cuveispépovy emiong oto KuPepvntikd
Toapeio Kowovikdv Acparicemv pe Bdon tovg 1cbods tov vmaAlimy. Ot 169P0opEg 0 KPOTIKA TPOYPAULOTOL
avTIHeTOTI{OVTOL OTMG Ol ELGPOPEG GE TPOYPALLLATE KOOOPIGUEV®Y EIGPOPDOV.

2yéoio kaBoplouévov weelnparog - Eevodoyelokog touéas EALGO0G

Xxé010 kaboplopévov @EEANUOTOS €lval €vo oxE010 MEPEANUATOV TOV TOPEYETAL TPOS TO TPOCWOTIKO LE TOV
TEPUATIOUO TNG €PYOSOTNONG TOV, OV dev amoterel oyéd10 Kabopiopévng ewopopds. H kobopn vroyxpémon 1
MEPLOVGIOKO OTOLYEID TOL XVYKPOTAHOTOS VIOoAoYileTor Pdoel ™G €KTIUNONG TOL TOGOL TOL UEAAOVTIKOV
OEEALOTOG OV £YOVV KEPSIGEL O1 VITAAANAOL MG OVTOAAQYLO Y10 TNV LANPECIO TOVG OTNV TPEYOVCA KOl OTIG
TPONYOVUEVES TEPLOGOVG LEIOV OTOLOINTOTE UM OVOYVOPIOUEVO KOGTOG TpoLmnpesiag kot g dikang a&iog Tov
TEPLOVCLOKAOV OTOXEIMV TOL oYediov. To peAdovtikd weéinpo tpoegopieitan yuo va kabopilotel 1 Tapovca aio
oV pe Paon mpoeLo@ANTIKO EMTOKIO OV 1GOVTOL HE TNV OVOUEVOLEVT] LEALOVTIKH OTAS00T| TOV TEPIOVCIUKMV
ototyeiov Tov oyediov. O VTOAOYIGHOG AVTOC TPAYLOTOTOLEITOL GE TOKTO YPOVIKA SOGTAUATO amd EYKEKPIUEVO
ovaAoY1oTH YpNoipomoldvTog T HEB0S0 TG TPOPAETOLEVNG TIGTOTIKNAG LOVASOC.

To Zvuykpotnuo mopéyel KaBopiopéve MEEAMUATE APLANPETNONG OTO HOVILO TPOCMAIKO TOL £PYOSOTEITAL GTOV
Eevodoyelakd topéa otnv EAAGSa v1to popen epdmas mANp®TED e TOV TEPLOTIGUO TOV VINPECIOV TOV VITUAAA®DY
Kot Aopfdvoviog vedyn mapdyovieg, OT®G T ¥pdvid vAnpeciog kol To HoBd Tov vmoAAniov, pe Pfdon v
EXnvicn| vopoBecia. Ot e169opEg yio To oy£010 0wtd yivovtal o€ £TNoL0l BAOT) OTOKAEIGTIKE OO TO ZVYKPOTILLOL [LE
oKOTO va dnpovpynBovv emapkr| amodepoticd Katd T didpkelo TG epydoung Long Tov VTUAAA®Y, £T61 OGTE VO,
Tovg dobel TO QAT OGO LE TOV TEPUOTIOCUO TOV VANPECIOV TOVG.. Tuydv mhgovdopata 1 eAAelppOTO TOL
TPOKVATOVV OO JAPOPES HETAED TMOV OVOUEVOUEVOV KOl TOV TPOUYLOTIKOV Om0d0CEMY TOV OVOAOYIOTIKMOV
VroBéce@v avayvopilovial GTnY KoTAoTaoT AOTAOV GUVOAK®OV EGOJMV.

Y7oype®oels amd ePmopikég opacTnpLOTTES

O1 vroypedoel; omd EUTOPIKEG OPACTNPOTNTES OPYIKE EMUETpOVTOL oTn olkoun ole Kol peTayevEéoTePQ
EMUETPOVTAL GE ATOGPECUEVO KOGTOG LIE T XPNOLUOTOINGT TG HEBOSOV TOVL TPAYUOTIKOD EMTOKIOV.
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3. XIHMANTIKEX AOTI'TETIKEX ITOAITIKEX (cuvéyeia)
MpoPréyers

O mpoPréyelg avayvopilovtar 6tav 10 Zuykpdtnuo kot n Etoipeion £xovv por mapodoa vopukn 1 TeKUapOuevn
VIOYPEMOY] G OMOTEAEGHO €VOG YEYOVOTOG Tov €yve oT0 mapeABdv, elvor mBovod vo ypelootel 1n gkpon
OIKOVOLUK®V OQEANUATOV TPOG €EOPANCT TNG LTOYPEWMONG KAl TO TOGO TNG LIOYPEWONG UTOPEL VAL VITOAOYIOTEL
a&omora.

Ot mpoPréyelg voroyilovtan mg N mapovsa a&io Tmv e£66mV Tov avapévetat vo amattndolv yia v eE6QANCT TG
VIOYPEMONG  XPTOYLOTOLDVTAS €VO. TOGOCTO TPW TN (QOPOoAoYid, TO ONOI0 OVIUTPOCSMREVEL TIG MAPOVOES
a&loloynoeLg g ayopds yio T Stopovikn| o&io TV XPILAT®V Kot OTOL 1oYVEL, TOVG KIvOHVOUS Tov oyeTilovTal e
mv voypéwon. Otav to Zuykpotnpuo kou 1 Etarpeio avepévouv n mpofreyn va anominpmbei, yio mapdaderypo pe
Baom éva ac@aAloTiKd cLUBOANL0, 1) ATOTANPOIY avayvopiletal ®g EEXMPLOTO TEPLOVOLOKO GTOoLXEl0 HOVO dTaV 1)
amomAnpmun gival oyeddv BERara.

Mn Bpoyvnpo60copeg vroype®celg

O1 un Bpoyvmpodbecies VIOYPEMGELS AVTITPOCHOTEVOVY TOGH T OToia £ivol TANPOTEN TEPAV TOV dDOEKA PNVOV
omd TNV nuepopnvia avapopag.

I'eyovéto petd to Téh0g TG TEPLOOOV AVUPOPES

[Teprovolokd ototyeion Kot VIOYPEDOELS AVATPOSapLOfovTaL Yo YeYovaTa Tov cLVEPNGav otnv mtepiodo amnd v
NUEPOUNViC AvVaQOPAg LEXPL TNV NUEPOUNVIL £YKPIONS TOV EVOTOMUEVAOV KOl YOPLGTMOV OTKOVOLIK®V KATOGTAGEDV
a6 1o AtoinTikd ZopPfoviio, 6Tav To YEYOVOTA QVTA TPOSOEPOLY TPAOGHETEG TANPOPOPIES Y10l TV EKTIINGN TOCHV
OYETIKOV L€ KOTUOTACES VAGPYOVOEG KOTO TNV MUEPOUNVIOL avaPopdg 1 DTOJEKVOOVY OTL 1 apyN TG OpDCag
OLKOVOLUKTG LOVAdOG o€ oo Le OAo To Zuykpotnpa 1 v Etapeio 1 éva pépog toug dev eivan KatdAANAT.

TUYKPITIKG TOG
Omov ypetdleTal, To GLYKPITIKA TOGE £X0VV OVOTPOCAPUOGTEL Y10l VO GUVASOVV UE TIG LETAROAEG TTOV EyvaV GTNV
TOPOLGIOGT TOL TPEXOVTOC £TOVG,.

4. EIXOAHMATA

Ta ecodnpato amd EEVOSOYEINKES EPYUCIES AVTUTPOCOTEDOVY TIS TPAYUOTIKEG VANPECIEG TOV TOPAY®PNONKV
KATA TO TEAOG TNG TEPLOOOV OVAPOPAG KOl TAPOVSIALOVTOL LETA TV APAIPEST) TOV EKTTMGEMY KOl EMOTPOP®V. Ot
VANPEIES APOPOVV SLapOVY], dTPOPY], Topay®dpnon afovomdv yio de€ldoelg kol GAAES VINPEGIEG TPOS TOVG
TEAMATEG KOTA TN O14pKELD TOVL £TOVE, KOOMG EMIGNG KO TN ¥P1ON EOTIATOPI®V KO KAPESTIATOPIMV.

Ta ecodnpoto amd VALTIMOKEG SPOCTNPIOTNTEG OVTITPOCOTEVOVV ELCOONLOTO Omd VANPECIEG LETOPOPES
EMPATOV, TOACEDV TPOIOVIMV KOl VANPECIOV TOL TOPacYEOMKaY e MPATEG KATA TN OLAPKELN TOV ETOVG LETA
TNV OQOIPEST] EKTTMOEOV KOl EMOTPOPDOV, KAOMG €miong kol VANpPecieg mAolodwyeiplong kot vadAmong
KpovallepdTAo®V GE TPITOVE.

Agv vadpyovv £00da omd PaKpOTPOOEGIEG VOLANDTELS KPovallepdTAOI®V GE TPITOLG Yo TO £T0G, KOOMG To. TAoin
Majesty kot Spirit toAnOnkay 10 2018 evd ot cvpupwvieg pe v gtatpeio Marella giyoav 00tog 1 GA®G TEPUATIOTEL.
Emiong dev vrdpyovv éc0da amd PBpoyvmpdbecueg vavlmoels kKpovallepOTAOI®V GE TPITOLS Yo TO £TOG AOY® TNG
EMEKTOONG TNG TEPLOOOV AEITOLPYIOG TV TAOIWV VIO TNV ENTWVLUIO TOV ZVYKPOTHUOTOS, 1 Omoio HEIwoE TNV
duvatotTo BpoyuTpdOEcU®V VOLADCE®DV.

Ta ewcodnpoto g Etaupeiog amotelodvtor and pepicpatao Kot vanpecieg dtayeiptong.

[Iepiocdtepeg mANpoopieg Yo TNV OVAALON KOTA YEOYPUPIKO TOUEN TOV EIGOMUATOV TOPOLGLALOVTOL OTY|
ONUEIMOT 5 TV EVOTOINUEVOV KOl YOPIGTOV OIKOVOUIK®OV KOTACTAGEMV.
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4. EIXOAHMATA (cuvéyela)

>tg 31 AekeppPpiov 2019, 10 Zvykpotnpoa €xel avoyvopicet cVpUPotikés vroypedoels Hyovg €8.734 yddwv
(2018: €8.843 y1\bd®v OV TEPIAOUPAVETOAL GTO ELCOSNLOTA TOV ZVYKPOTHLATOS Y1 TO £T0g 2019) mov oyetilovton
pe oupuPAcels e TELATEG KOl OVTITPOSMOTEVOVY TPOTANPMOLES TOV £YVAV Y10 VANPEGiEG TOL Ba TapaympnOody 61O
emopevo owovopkd €trog. Emiong ovpPaticég vmoypedoelg Hyovg €2.011 ylddwv €xovv toSvoundei otig
VIOYPEDCELS GLECO GUVOESEUEVEG LE TEPLOLOLOKA ototyein kateydueva mpog mdAnon (onupeioon 13). Ot
ovpPatiég voypemoelg avéndnkay Kupiog Adym g Evapéng vopitepo tov kpovaliépov 1o 2020 evd peimon
TOPOVGLOCAY CUUPATIKEG VTOYPEDCELS TOV EEVOSOYEINKADV dPACTNPLOTHTOV AOY® TV apvNnTIK®V eEeMEemv oTIg
owovopies tov Evponaikdv yopdv. Ot cupfatikés vroypedoels tepthapfévovy mpokatafors] and cUYKEKPLUEVO
TOVPLOTIKO TPAKTOPO TOL ZVYKPOTHLOTOG Dyoug €1.241 yhddmv (2018: €2.447 yilddwv).

To Zvykpotnpo dev Katéyel cupPfdcelg 0mov 1 mePlodog TOPOYNG VANPESIOY (ONAMOT 1 TEPIOSOG HETOED TNG
Evapéng Kot TG oAoKMpwoNG piag vrnpeciag) vrepPaivel 1o éva €rog. Onmg emtpémetor oOpemva pe 1o AITXA
15, 1 W] SLVOALOYAG OV KOTOVELETOL GE W1 IKOVOTOMUEVEG (1] €V HEPEL UN IKOVOTOMNUEVEG) VITOYPEDGCELG
omddoomMg KoTd TV Npepounvia avagopdg dev yvootomoteitat. Ot TYHEG GUVOALAYTG TOL ZVYKPOTHLOTOG OEV
mePAapPavouy Katd KOpto AdYo HETAPANTAE avToAAdyLOTOL.

Ta e1c0dM T ATd EPYAGIEG AVOADOVTUL OG AKOAOVOMG:

XYT'KPOTHMA ETAIPEIA

2019 2018 2019 2018

€'000 €'000 €'000 €'000
Ewcodnpata amd Eevodoyelokég dHpaotnplotreg 122.164 116.271 - -
Eicodnpata amd vouTIMOKES dpacTnpLOTTEG 93.379 63.494 - -
AlAo LG0T LOTOL 20 362 1.688 1.708
Mepiopota elompaxtéa - - 13.172 6.327
Xvolro 215.563 180.127 14.860 8.035
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5.  AEITOYPI'IKOI TOMEIX

YXYTKPOTHMA

A po@opisg LerTOVPYIKAOV TOPEDV TTPOS AVAPOPA

Ewcodnpata amod epyaocieg

Ewcodnpata petagd topémv mpog avapopd
Ecoda xpnpatoddtnong

E&oda xpnpatoddtnong

AmocPEcels, YpeOADGELS KOt SL0YPOPES

Képdog topémv mpog avapopd mpv T poporoyia

Alda onuovtikd otoryeio:

Mepidio képdovg amd enévovomn oe GLVOESEUEV
etronpeio

Znpia and amopeiwon oty a&io TEPIOVCLUKADV
otolyeiov

Képdog/(Cnpin) omd ekmoinon meplovclokmy
ototyeiov

Znuio, and draypaen amobepdtov

Képdog and amdktnon Buyotpikng etoupeiog
Znpia and amopeioon oty a&io TEPIOVGLOKADV
OTOLYEIDV KATEYOUEVMOV TPOG TOANON

KaBapo képdog amd avadidpBpmon daveiopod
IIpooBnkeg akvitOV, TAOI®V, EYKOTACTACEDY,
€EOMMG 0D Kot LAWYV TEPLOVGLOKMV GTOYEIV
ITeprovoiakd otoryeio TOHE®V TPOG avapopd
Ymoypedoelg TOUEMV TPOG OVOLPOPa

T 1o étoc mov éAnée otic 31 Askeufpiov 2019

Eevodoyelokés Novtihokég AMAeg
dpaoTNPLOTNTES SpaoTNPLOTNTEG dpaoTNPLOTNTES >Hvoro
2019 2018 2019 2018 2019 2018 2019 2018
€'000 €'000 €'000 €'000 €'000 €'000 €'000 €'000
122.164 116.271 93.379 63.494 13.953 7.107 229.496 186.872
- - - - 13.933 6.745 13.933 6.745
70 253 203 - 97 6 370 259
(15.089) (4.361) (2.332) (2.023) (3.743) (3.889) (21.164) (10.273)
(16.530) (7.398) (11.305) (5.288) (244) (70) (28.079) (12.756)
13.035 21.957 11.915 11.239 9.061 1.043 34.011 34.239
- - - - - 4 - 4
- - (14.000) (6.390) - - (14.000) (6.390)
- - - (3.360) 10 - 10 (3.360)
- - - (412) - - - (412)
- - - - - 1.249 - 1.249
- - - - - (233) - (233)
- - 16.969 11.305 - - 16.969 11.305
9.519 7.733 3.578 932 13 8 13.110 8.673
429.238 259.733 57.981 83.312 17.579 17.386 504.798 360.431
333.978 168.438 35.300 66.199 106.401 116.735 475.679 351.372
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SHMEIOQYEIY ¥TI¥ ENOIIOIHMENEY KAT XQPIYTEY OIKONOMIKEY KATAYTAYEIY

T to €toc mov éAnée otic 31 AekeuBpiov 2019

5.  AEITOYPI'IKOI TOMEIZX (cuvéyeio)

YYTKPOTHMA (cuvéyeia)

20U@IAIwan E1000NUGTMV, OTOTEAEGUGTWV, TEPIOVTIOKMY GTOLYELDV KOl DTOYPEDTEDY KOl CGALWV CHUOVTIKWOV

OTOLYELWV LEITOVPYIKMDV TOUEDV TPOS OVAPOPA.:

2019 2018
€'000 €'000
Ewcoonpata
ZUVOAKE 1G0T TOUEDV TPOG AVOPOPEL 229.496 186.872
Amdrenyn glcodnuatov petalld ToUEMV TPOS OvVapopd (13.933) (6.745)
EicodMpoto 6Ttmg o1 01KoVOIKES KOTOOTAGELS 215.563 180.127
Képdog mpiv ) @opolroyia
SUVOALKO KEPOOG TOUEMV TTPOG AVAPOPE 34.011 34.239
AmdAenym €1600NUATOV HETAED TOUE®DY TPOG AVOPOP (13.933) (6.745)
Mepidio k€pdovg omd enévdvon ce cLVOEdEUEVN ETapEin - 4
Znpio and amopeioorn oty a&io TEPLOVCLONKMV GTOLYEIDV (14.000) (6.390)
KoaBapo képdog amd avadidpBpmon daveiopod 16.969 11.305
Képdog/({npia) and ekmoinon mTePLOVCLOK®OY GTOLXEI®V 10 (3.360)
Znpio amd daypapn amobepdtov - (412)
Znpio amd amopeimwon oty a&io TEPIOVCLOKOV GTOLYEI®V KOTEYOLEVOV TPOG
TOANOT - (233)
Képdog and amdktnon Buyatpikng etaupeiog - 1.249
Képdog mpv t @opoAoyio OTMS 01 OUKOVOLIKEG KATUGTAGELG 23.057 29.657
IIeprovoroxkd otoryeio
ITeprovoiakd otoryeior OTWS 01 OIKOVOIKEG KATAGTACELS 504.798 360.431
Yroypedosig
Ymoypedoelg OTwg 01 OIKOVOUIKES KATOGTAGELS 475.679 351.372
IIAnpo@opisg KaTA YEOYPUPIKO TOpEN,
(i) Eevodoyeraxés dpootnpioTnTes
Képdog/(Cnpia) Mn kvkiopopodvia
Ewcodnpata TP TN POporOYin TEPLOVGLOKE GTOYELDL
2019 2018 2019 2018 2019 2018
€'000 €'000 €'000 €'000 €'000 €'000
Komnpog 76.587 71.304 344 7.185 250.373 77.436
EM\éda 45.577 44.967 12.692 14.774 38.222 152.826
AMheg yDPES - - (@) 2) - -
122.164 116.271 13.035 21.957 288.595 230.262
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SHMEIOQYEIY ¥TI¥ ENOIIOIHMENEY KAT XQPIYTEY OIKONOMIKEY KATAYTAYEIY

T to €toc mov éAnée otic 31 AekeuBpiov 2019

5.  AEITOYPI'IKOI TOMEIZX (cuvéyeio)
YYTKPOTHMA (cuvéyeia)
IIAnpo@opisg KaTA YEOYPUPKS TOpE (GUVEYELD)

(i) Navtidiokég dpaotnpiotyteg

Ewcodnpata
2019 2018
€'000 €'000
EALGSO 93.379 51.542
AlAeg ydPES - 11.952
93.379 63.494

O dwywpopds TV ECOOMUATOV KOTA YEMYPOQPIKO TOpEN, &xel yivel PAcel TV OpacTNPOTTOV TOV
Kpovaliepomoimv otig yewypapikés meployég EALAdAG Kot GAL®V Yopdv. AdY® TOL YeYOovOTOog OTL Pepikd and Ta
KpoLallEpOTAOLN TOV ZVYKPOTHLATOG XPTCLLOTOLOVVTOL KOTA SLOCTNLOTO GE SLUPOPETIKEG YEDYPAPIKES TEPLOYES
Katd T SupKEW TOL £€TOVG, KPIVETOL OTL 1 YEOYPAPIKY) OVAALCT TOL KEPSOLG TPV TN QOPOAOYiOl Kot
amooYOAOVUEVOL KePOAniov evdeyopnévag vo odnynoet oe AavBaopéva copmepdopata. [ avtd 1 ye@ypoaeikn
AVAALOT] KEPSOLG TPV TN POPOAOYIO KOL OTAGYOAOVUEVOL KEPUANIOV dgv GUVIGTATAL.

(iii) AAdeg dpaotnprotnteg
Ot dAAeg SpactnploTTES TOV ZVYKPOTHHATOS dteEdyovTon otnv Kdmpo.

Inpovikog Tehdtng

Ta elcodnuoTo and éva TEAGTN TOV ZVYKPOTHHATOS GTOV Topéd "Egvodoyelakés dpaoctnplotntes” ivol mepimov
€51ex. (2018: €4lex.) amd 10 GLVOAIKA EIGOONUOTO TOV XVYKPOTNUOTOC. Agv vanpye GAAOG TEAATNG OV v
ocvvelsépepe 10% 1 TEPIGGOTEPO GTOL GLVOAIKA EGOONUATO TOV ZVYKPOTHROTOS katd to £t 2019 kot 2018. Ou
KUPLOTEPEG KPATNHOELG TPoépyovTol and Tnv Ayyiia, ['eppoavia kot ™ Poocia yia tig "Eevodoyelokég dpaoctnpiomrec”
ot Apepwn, Iomavio, F'oAiio kot Ayydia ya 116 "Novtihokég dpaotnptotntes”.

O1 LoY10TIKEG TOMTIKEG TV avaKOWV®BEVTOV TOPE®mV glval 101G e TIG AOYIOTIKEG TOAMTIKES TOV XVYKPOTNHATOG
OmmG mEPLYpAPeTal 0T ONUEIMON 3 TOV EVOTOMUEVOV KO XOPLOTOV OIKOVOUKDV KOTAGTAGEWDV.

6. AAAA EIXOAHMATA

2019 2018

€'000 €'000
AVTIoTPOOT] THOVOV VTOYPEDCEDY 1.901 -
Kpatikég emyopnynoeig and dALeg ydpeg 2.984 -
4.885 -

To ZvyKkpOTNHO AVOyVOPIOE KPATIKES EXLYOPNYNOELS A0 AAAN YDOPO TOV APOpPOVLY Kabapd TOGA Tov oyeTilovTal pe
emPareg TAolV TOV EMOKEPTNKAV TNV €V AdY® Ydpa. Ta dAla eicodnqpota tepthappdvouy exiong v aviioTpoen
OPOUEVOV TTOOVOV VTTOYPEMGEMY TOL OV VAoTOMONKaV ToTé Kol oyetiCovior pe dpactnpldtreg mov dev Oa
enOVOANPOOvV.
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SHMEIOQYEIY ¥TI¥ ENOIIOIHMENEY KAT XQPIYTEY OIKONOMIKEY KATAYTAYEIY

T to €toc mov éAnée otic 31 AekeuBpiov 2019

7. KEPAOX AIIO EPT'AXIEX

To k€pdog amd epyacies avapEPETOL LETA TN YPpE®ST/(TioT®OMN) TV 0KoAOVO®V:
XYT'KPOTHMA
2019 2018
€'000 €'000
Apopn aveEdptnTov EAEYKT®V Yo TOV
VIOYPEMTIKO EAEYYO TOV ETHOLOV AOYUPLUCUAOV:
- TPEY®V £T0G 361 344
Ao eELeyKT®V Y10 AOITEG U EAEYKTIKEG
vanpecieg 36 25
Ao ELeYKTOV Y10 VINPEGIEG POPOAOYIKDV
cupovidv 71 62
Apon* pekdv Atownticod Zupfoviiov Kot
opyavmv droiknong:
- ektedeotikol ovpfoviot kot IIpdedpog 1.366 1.384
- Un ekTeAEaTIKOL GUILPBOVAOL 25 25
Apo* Aomdv cuyyEVIKGOV LepOV 626 809
Apopn GAA®V GNUOVTIKOV 0pyavev d10iknomng 352 129
MicBoi Kot @@eEAILOTO TPOCOTLKOD 50.789 41.040
Ewopopég epyoddtn oto Tapeio Kowovikdv
Acoolicemv 5.885 5.022
Ewopopég epyoddt oto Tapeio I[Ipovoiag 605 492
AMAeG £pYOOOTIKESG EIGPOPES 1.143 997
AmooPEéoels, YpeOAVGELS KOt SL0YPOPES 17.657 12.182
AT0cPECELS TEPLOVCLOKMY GTOXEIMV e StKOimLLaL
XPNONGS 10.536 -
Xpeodivon wobmoewny - 688
Alkeg ypeordoelg (114) (114)

ETAIPEIA
2019 2018
€000 €000
66 67
7 -
3 2
509 531
25 25
23 23
687 646
44 43
51 56
57 38
72 70
172 -

* H apopn dev ovumepirapfavel eiopopéc epyoddtn oto Tapeio Kowwvikov Acparicemv, oto Tapeio IIpovoiag

KoL GALEG EPYOOOTIKES EIGPOPES.

Koatd ™ Sidprela tov €tovg o pécog 6pog Tov apdpod TV VTOAANA®Y Tov Zuykpotiuatog ftav 3.161 (2018:

3.421) kou g Etoupeiag 22 (2018: 22).

Ot gumopikéc GLVOAAOYEG LE OCLYYEVIKEG €Talpeieg mov ypeddnkov/(motd@bnkav) oto képdog amd epyacieg
mopovstaloviotl TN onpeimon 35 TV EVOTOMUEVOV KOl YOPIOTMV OIKOVOUIKDV KOTAGTACE®DV.

To VIOAOITO CNUAVTIKOTEPO AELTOVPYIKE ££050 TOV ZVYKPOTHHATOG OVOADOVTAL MG AKOAOVOMG:

Tpooa kKo Totd

Awpnpiceg

Nepo, £€oda kabaproTrog kot Apevikd £Eoda
Hlextpropds kot kovoo

E&oda emiorevdv Kot cuvInpioe®V
IpopnBeteg mpaktdpV
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2019
€'000
20.333
6.571
11.668
15.196
3.631
3.261

2018

€'000
20.429
3.388
8.177
10.125
3.205
2.018




LOUIS PLC

T to €toc mov éAnée otic 31 AekeuBpiov 2019

SHMEIOQYEIY ¥TI¥ ENOIIOIHMENEY KAT XQPIYTEY OIKONOMIKEY KATAYTAYEIY

8. KAGOAPA EEOAA XPHMATOAOTHXZHX
>YTKPOTHMA ETAIPEIA
2019 2018 2019 2018
€'000 €'000 €'000 €'000
Tpanelikoi TOKO1 E16TPAKTEOL 126 238 68 -
ZUVOAACYLOTUKEG SLOPOPES 244 21 1 -
'Ecoda ypyuotodotnons 370 259 69 -
Tokot daveiov (7.543) (7.872) (3.686) (3.795)
Tpamelikoi toxot Kot GAla £E0da (1.492) (1.079) (6) (8)
Tokot xpnpatodoTik®V Hoddoeny - (953) - -
Tokot and vroypedaoelg obboemv (11.914) - (21) -
SOVOALOYLOTIKES SLopOPES (215) (369) - -
‘Eéoda ypnuarodortnens (21.164) (10.273) (3.713) (3.803)
KabOapa ééoda ypnuarodortnons (20.794) (10.014) (3.644) (3.803)
9. ZHMIA AIIO ATIOMEIQXH XTHN AZIA ITEPIOYZIAKQN XTOIXEIQN
YYTKPOTHMA
2019 2018
nu. €'000 €'000
Znpia and amopeinon oty a&io TEPLOVGLOKAOV OTOXEIMV 15 14.000 6.390
Xovolro 14.000 6.390
10. AIATPA®EX KAI TIPOBAEYEIX I'lA EIIIZ®AAEIX AITAITHXEIZ
>YTKPOTHMA ETAIPEIA
2019 2018 2019 2018
np. €'000 €'000 €'000 €'000
TIp6Preyn yio emo@areic omonThoES Kot
Staypapég kabopmdv VTOAOITOV amd
OLYYEVIKA HEPN 35 - - 703 6.877
- - 703 6.877
11. ®OPOAOI'TIA
>YTKPOTHMA ETAIPEIA
2019 2018 2019 2018
€'000 €'000 €'000 €'000
Etoupucog eopog Kompov, EAAGSag kot dALmv
AOPDV 2.196 4.793 - -
Etoupikog eopog - mponyodpeva £t (291) (3.295) 1 (352)
‘Extoktn eilo@opd yio v dpovva Korpov - tpéywv
£10¢ 24 16 20 -
‘Extokn eilo@opd yio tnv dpvvae Korpov -
mTponyodLevVa €T - (14) - -
Dopoloyia Yo GO YWY GLVOAAAYHOTOG 14 163 - -
Avoparropevn eoporoyia yio To £T0g 2.930 (2.214) - -
Xpémon/(micTmon) £Tovg 4.873 (551 21 (352)
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11. ®OPOAOITA (cvvéyen)

2ovupidioon popoloyiog ue Paon to Aoyiotiko képdog/ (Cuia) kot popoloyiag ue Paon To oporoynTéD E1GOINUA TOD
2vyrporiuarog ko ¢ Etaupeiog:

YYTKPOTHMA ETAIPEIA

2019 2018 2019 2018

€'000 €'000 €'000 €'000
Aoylotikd képdog/(Enuid) mpv T poporoyia 23.057 29.657 14.609 (5.148)
Dopog e Paomn ta epapudSILO TOCOGTA
@oporoyiog 4.764 4.558 1.826 (643)
Dopolroyikn enidpaon e£60wV oL dgv eKTimTOVV 933 3.392 112 1.034
DopoloyiKn EMIOPACT] EKTTOCEMY KO EGOOMV TOV
dev popoloyovvtol (3.571) (3.157) (2.564) (898)
Dopoloyia TPONYOVUEVOV ETOV (291) (3.309) 1 (352)
‘Extoktn e16Qopd yio tnv dpova £Toug 24 16 20 -
Dopoloyia yio el ywyn GLVOAAGYLOTOC Kot GAAOL
0opot 14 163 - -
Doporoywn emidpaon {nuiog £Tovg 70 - 70 -
Avopaidopevn eoporoyio 2.930 (2.214) - -
Znpieg mov €xovv ekywpnbel oe eToupeieg Tov
ZVYKPOTHHOTOG - - 556 507
Doporoyio MG N KATACTACT AOYUPLAGLOD
ATOTEAEGPATOV 4.873 (551) 21 (352)

To Zvykpotnpa kot 1 Etopeio vmoxkewtot og etapicd ¢opo e Pdon tn vopobesio kot cuvieheotég mov 1oyhovy
otv Konpo, v EAAGda, kot i HITA. T cvykekpyéves cuvorhayEg Kot DITOAOYIGHOVS, O TPOCOIOPIGHOG TG
teMkng @oporoyiag eivar aféfatoc. To Zvykpoétnuo kot m Etoipeio avayvepilovv vroypedoeig yio aféfoia
@oporoyKa {nripata pe Pdon v TpocEyyion Tov propei va TpofAdyer pe PeyoAvTePT ac@ialela TV EkPact Tng
ev AMOyo afefardtrog. ‘Omov 10 TEMKO POPOAOYIKO GMOTELEGHA OVTAOV TOV {NTNUATOV SOPEPEL OO TO TOGO TOL
EXEL OPYIKA OVayVOPLOTEL, 01 d10pOopEG emnpedlovy TV TPOPAEYN Yo ETAPLKO QOPO KOl avaParidpevn popoloyia
oTNV mEPiodo Tov £YVE O TPOGIIOPIGOG.

Kotd v nuepounvio £€K600MGg TV EVOTOUNHEV®Y KOl YOPIOTMOV OTKOVOUIK®Y KOTOGTAGEWV 1) Poporoyikn Apyn
g Kompov dev €xel exdDoEL GLYKEKPIUEVEG 0dNYiEG MG TPOG TOV POPOAOYIKO YXEPIGUO TOV VEOL TTpoTuTtoL ATTXA
16 yio 11¢ wmobooelg. H Awoiknon tov Xvykpotipatog kot g Etaipelog amopdoicav va akolovdncovy tov
AOYIOTIKO YEWPIOUO Y10 TOV LDTOAOYIGHO TNG TPOPAEYNC TOV ETALPIKOV GOPOL TOL £TOVG, Kabhg KaTén&av oto
ovumépaopa Ot glvar TOAvOV vor Yivel amodeKTOC Kot Yo OPOAOYIKOVG oKOTovs. To Zuykpotnua kot 1 Etapeia
Oa emavegeTdoovy TV andPOON KOl TIG EKTIUNOELS TOV EQOCGOV T YEYOVOTa 1] 01 GuVONKeS AAAEOLVY KOl EKTIHOVV
0Tl Gg TEPIMTMOON TOV 0 POPOAOYIKAC YEPICUOG OV aKoAOVONONKE dev yivel amodektdg Ba mpokvyeEL Yo TO
Zuykpotnpo, emmpoohetn @opoioyion Vyovg €732 yAddwv yioo To €1og 2019 Kol avayvdpion TEPIOLGIAKOD
ototyeiov avaParrdpevng oporoyiag Vyovg €801 yiladwv (onpeimon 29).

2mv KoOnpo, o cuvtekeotiig etapikov @opov givor 12,5%. Ot poporoyikés Inpieg umopodv vo petapephovv ota
emopeva mEVTE €T PEYXPL TEAMKNG Sl0ypOpnG TOVG KOL EMIONG UTOPOVV VO CULWNPLOTOVV LE POPOLOYIKA KEPON
OAA®V ETAIPELOV TOL ZVYKPOTNUATOS. X& OPICHEVEG TMEPIMTAOCELS, Hepiopato and 1o eE@Ttepkd pmopel vo
VROKEWVTOL GE EKTAKTN EIGQOPA Yo TNV dpvva pe To6ootd 17%.

O Kumpraxég etanpeieg vmdkevtol 6€ EKTAKTN EIGOOPA Yo TNV GULVO OTA EIGOONUATO 0Td EVOIKLOL [LE GUVTELECTN
3% w01 og TOKOVG €omPoKTEéONG pe ovuvtereotn 30%. Xe T€Toleg mEPUTTMGELS, 01 TOKOL avTtol e&opovvtal omd

ETOPIKO POPO.

Yopeava pe v EAnvua) @oporoyikny Nopobesio kot cvykekpipéva 1o apbpo 22 tov N. 4646/2019, n Etoupeia
VTOKELTAL GE POPO €1600NUATOG pe Pdon otabepd cvvtereotn 24% yia ) €tog 2019 (2018: 29%).
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11. ®OPOAOITA (cvvéyen)

O vroroywopdg g avapaiiopevng goporoyiog yuo tig EAAnvikéc etaipeieg éywve pe ovvteheotn 24% (2018: O
VTOAOYIOHOG T®V OVABOAAOUEVOV @Op®V £ylve AQUBAVOVTOS LIOYN TNV €TNo0 UEI®ON TOL (POPOAOYIKOV
ovvtereotn Kotd 1% péypr to 2022 6mov otabepomoieitor 0 cvvteAeotng o610 25%). O VIWOAOYIGHOG Yol TIG
Kunpakéc Etaipeieg €ytve e ovvteheot 12,5%.

Youpwvo pe tov EXMAnvikdo Nopo 27/1975 mepi @opolroyiog mhoiwv, emPpornc €io@opds mpog oavamtuén g
Eumopuikcig Navtidiog, €yKoTaoTdoe®ms 0AAOSOTOV VOVTIMOK®OV ETLYEPNOEMY Kol pLOUicews cuvapdv Bepdtov,
dev emPaiieTar eTOPKOS POPOG GTO EIGOOMIO TAOLOKTN TN omtd ekpeTdAlevon mAoiwv ved EAAnviky onuaio. Avti
ovToV, EMPAALETOL POPOS YOPNTIKOTNTOG. ZOUPOVA Le TOo ApBpo 26 kon dtwg avtd aviikataoTadnke pe to Apdpo
24 tov Nopov 4110/2013 emParietor @Opog y@pNTkdT TG Kot 6T, TAoia vitd EEvn onuaiol, To 0moio, VKoLV G€
nuedaméc 1 aAlodaméc etoupeieg o€ mepimTmon mov dlayeipion Tov TAoiov avatedel oe etapeieg mhotodioyeipiong
gykoteotnpuéveg omnv EALGS0 cOppva e TIg TpOVolEg TOL TpoavapepBEivToc Nopov.

O @OpOG YOPNTIKOTNTOG GTA TAOL0 VIO EEV oMUaio PLELOVETOL [E TO TOGO TO 0moio KatafAnfnke yio To mAoio Gto
aALodaTO VIOAGYL0 Kot LEYPL TO TOGO TOL POPoL Tov opeiretar oty EALASa. O cuvolikodg pOpOG ymPNTIKOTNTOG
vy 7o 2019 avépyetar otig €16 yhddeg (2018: €39 ythddec). O Popog YOPNTIKOTNTOG GLUTEPILAUPAVETOL GTAL
Aettovpyikad £€£0da.

I'pageio eykateotnuéva oty EAAGOa cdupava pe to ApBpo 25 tov Nouov 27/1975 (mpaonv Nopog 89/1967), kar
TOV 0TolwV 01 dpacTNPOTNTES OeVv €lval GUVOET LE LINPESiES dlayelplong Kot EKPETAAAEVONG TAOI®Y (ACQUAEL,
peotteia, TpakTopeio, KTA.) POPOLOYOVVIOL ETNGIMG TAV® GTO TOGH TOV EEVOV GUVOALAYLATOG TOV EICAYETOL GTNV
EAAGS0 ko petatpéneton og Evpo, pe Béorn tnv o kdtw kAipoo:

KAipoxo cuvolikov 116100 DoporoyIKOG Dbpog 2uvolkd cuvaAlaypo  ZuvoMKOG pOPOG
GUVOAAAYLLOTOG TTOV ELGAYETOL GUVTEAECTNG (og Aorapro OV E1GAYETOL KO (og Aoldpra
Ko petatpéneton o€ Evpo (og % HITA) petatpénetol oe Evpd HITA)

Aorépio HITA) (oe Aorapro HITA)
200.000 7 14.000 200.000 14.000
200.000 6 12.000 400.000 26.000
Emuriéov 5 5% emni Ttov 400.000 ovv t0 26.000 ovv 5% emi
emmAgov emmAgov TOL EMTAEOV

M amd Ttig Bvyorpikés tov ocvykpotiuatog e Celestyal cvotdfnke otig HITA. O ovvieheotig Tov
OHOGTOVOLOKOD (pOPOL TAV® oTa lcodnpata eivar 21% Kot 0 GUVTEAESTIS POPOL glG0dNHatoc TG [ToMteiog efvan
5,50%. O ovvoikdg eopog yia to 2019 avépyetar otig 34 yhddeg (2018: €32 y1Addec).

12. MEPIZMA

To Aointid Zvpfovio dev mpoteivel v katafoAr pepiopatog ya to étog 2019 (2018: €-).
13. TIEPIOYXIAKA XTOIXEIA KATEXOMENA ITPOX IQAHXH

YYT'KPOTHMA KAI ETAIPEIA

Kotd v didpkewo tov 2018, n Etarpeio vréypoye cop@ovio yio TNV TOANCT TOV HETOYOV TOL KATEXEL OTY|
ouvdedepuévn etapeio Kumprokry Anpooie Etapeio Tovpiotikng Avamtiéeng At («K.AE.T.A»)  (BAéne
onueioon 34).

Q¢ anotélecpo TG cupeoviag, N emévovon Emaye vo doyiletor pe ) péBodo tng kabapng BEong kot Ta&vopundnke
®¢ Koteyopevn mpog mdinot. Katd v tagvounon mg enévouong mg KateyOUEVNS TPOG TMOANGT], aVOyVOPIGTNKE
{nuia omopeimong vwyovg €233 yAGdmv ©T0 amoTEAECUOTO TOL XVYKPOTHHOTOG Yoo To 2018, 1 omoia
OVTITPOCMOTEVEL TN JaPopd HeTa&y g Aoyiotikng a&iog g emévdvong vyovg €16.383 yhddov kot g dikang
a&log peiov k6oTOG TOANGONG VWoug €16.150 y1Addwv. Agv mpoékvye (npio omopei®ong OTO ATOTEAECHLATA TG
Etaupeiog, epdoov n Aoyotikn o&la g emévdvong Dyovg €9.748 yihddmv eivor yopniotepn g dikong a&iog
peiov K6GTOG TOANGNG.
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13. HNEPIOYZIAKA XTOIXEIA KATEXOMENA ITPOX ITIQAHXH (cuvéyein)
YYT'KPOTHMA KAI ETAIPEIA (cuvéyela)

H mdoinon oloxkAnpwbnke otig 18 Ampidiov 2019 kor 1o avrtitywo gonpdydnke. Ta xabapd £coda petd v
apaipeon tov k6cTOVE TOANONG aviABay ota €16.165 yhddeg kou n Etopeio mpaypatomoince xabopd képdog
Vyoug €6.417 yAddwv TOv OvVayVOPIGTNKE GTNV KOTAGTACT AOYOPLOGUOD ATOTELECUATOV TOV £TOVG.

XYTKPOTHMA

Xrg 20 XemtepPpiov 2019, 10 ZuyKpOTNUO OVOKOIVOGE TNV KOTOPY OCLUGOVIO Yo TNV TOANOCY TEVTE
Eevodoyelokmv povadmv 1oktnoiog ¢ Ouyoatpikng etarpeiog Eevodoyeio Aovng AE oe emevdvtikd topeio
akwvnTev Tov dwyepiletar  Blackstone. Ot Egvodoyglakég dpactnpldmreg mov noindnkay apopodv 1o «Grand
Hotel» kot «Corcyra Beach» otnv Képkvpa, to «Zante Beach» kot «Plagos Beach» ot Zdakvvbo kot to «Creta
Princess Beach» ommv Kpim. H enyepnuotikny o&ia (enterprise value) miveo oty omoio facictnke 1 avotép®
GUVOALOYT CLHEMVAONKE 0T0 TOGh TV €178,6 €K.

2116 24 Tavovapiov 2020 ekmAnpdOnkay 6A0L 01 TPOUTOLTOVLEVOL OPOL TNG GYETIKNG SVUPOVING Kot eEacpaiicOnke
n éykpion g EAAnviucc Emtponng Avtaymviopov. Qg anotéAecpo oAOKANpdONKE N TOANON Kot 1 petaPifacn
TOV LETOYDOV TOV ETULPEIDOV TOV TPOEKLYOV LETA TOV OL0(OPICUO TV TEVTE TOANOEVTOV LOVAS®OV HECH LEPLKNG
dtomaonc. H pn olokAfpoon g modAnong kot petafifacng eviog tov 2019 ogeiketon otig ypovoPopeg
dradkaoie yo TV TEMKN €yKplon NG HEPIKNG SIAOTACTG TOV OTOTEAOVGE TPOATALTOVUEVO OPO TNG CLULOMVING.
To Zuykpotnpa Ba cuveyioet va Asitovpyel ta mo mhvo Eevodoyeia yio to 2020 oto TAAicLo GYETIKNG GOUPAONG.

21g 30 Aexepfpiov 2019, AapPavovrog vroyn tig dwotaéelg tov AIIXA 5, ta meprovoiokd ototyeio Kot ot
VIOYPEDCELS TOV TEVTE EEVOSOYELNKADV LOVAS®MY TOV ZVYKPOTHHATOG Tavoundnkav Eexmpiotd amd to vVIOAOLTO.
otolyelo oV evomompévn Kotdotaon owkovoutkng 0éong otig 31 Aexepfpiov 2019 ot ypauur «Ileprovcsrokd
oTOlKElDl  KOTEYOUEVO TPOG TAOANCTY Kol «YTOYPEMCELS OGUEGH GLVOESEUEVES LE TEPLOVGLOKE  oTOUKElN
Ta&voun0€vta w¢ KaTEXOUEVA TPOS TOANCN MG 0KOAOVOMG:

€'000
IIeprovolokd oTovyeio KOTEYONEVE. TPOS TAOANON
Axivnto, eyKotaotdoelg kot eE0mTAIGHOG Kol QAN TEPLOVGLOKE GTOYEI0L 119.589
Amobépota 694
Eumopucég kot Aoiméc omontioelg 935
Metpntd Ko ovTicTol o LETPNTAOV 853
Yrorouro 31 Aekepppiov 2019 122.071

€'000
Yroype®doels GUEGH GUVOEIENEVES IE TEPLOVGLUKE oToryEin Tavoun0évta g
KOTE(OPEVA TPOS TOAON
Aoveiopoc 25.254
AMAES VTTOYPEDGELG - GYES10 KADOPLOUEVOL MPEANLLATOG 709
AvooAlopevo 16O - KPATIKEG ETYOPNYNOELG 2.516
Avafoidopevn eopoloyia 21.725
Tpoamelikd TopoTpafiypoto 1.842
Epmopikéc Kot Aoutég voypedoels 813
[Mocd opelopeva o€ GUYYEVIKEG ETOPEiES 12
SoPPOTIKEG VTTOYPEDCELG 2.011
Ynrorowro 31 Aekepppiov 2019 54.882
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13. HNEPIOYZIAKA XTOIXEIA KATEXOMENA ITPOX ITIQAHXH (cuvéyein)

YYTKPOTHMA (cuvéyeia)

Koatd v d1dpketo Tov £T00G 01 TOAGELS TV TEVTE EEVOS0XELONKDY Hovadmv aviAbay ota €32.844 yihddeg (2018:
€33.005 y1A166<q).

Ta £€0da didomacng kot dALo ££000 AUEGO GUVIESEUEVO [IE TNV TOANOT] TOL TPAYLOTOTOMONKAY EVTOG TOL £TOVG
nmpocdopilovtar 6e GVVOAIKO VYog €2,4 eK. Kol £XoVV avayveplobel 6TV EVOTOMUEVN KATAOTOOT AOYOPLOGLOD
omoTeEAESUATOV. Agv TPoEkvye KEPSOG 1 {NIdL KATA TNV EMPETPIOT TOV TEPIOVGIOKADV GTOYEIDMV O KATEYOLEVH
Tpo¢ TOANoN e Pdon Tig datdEerg tov ATIXA 5.

[eprocdtepeg mAnpopopieg Tapovsidlovial ot onueioon 46 TOV EVOTOUUEVOV KOl YOPIGTMOV OLKOVOLIKMV
KOTOOTAGEWV.

14 KEPAOX/(ZHMIA) ANA METOXH

YYTKPOTHMA ETAIPEIA

2019 2018 2019 2018

€'000 €'000 €'000 €'000
Képdog/ ({nuia) Tov avaroyel 6Tovg 1010KTHTESG 18.173 30.180 14.588 (4.796)
Mecootafpiog aptfudc petoy®v mTov Aoy
EKOOUEVES KoL TANPOG KATOVEUNUEVES KOTA TN
duapketa Tov £Tovg ('000) 460.547 460.547 460.547 460.547
Boowkod kot mAipog kataveunpuévo képdog/ (nuior)
ava petoyn (€ ogvr) 3.95 6,55 3.17 (1,04)

21g 31 Aexepfpiov 2019, 10 TAPOG KOTAVEUNUEVO KEPOOG ava peToyr €ival To 1010 pe T0 Pooikd, yioti dev
VPOV EKOOUEVO STKOLMDULOLTO 0YOPAG LETOXMV 1 GAAOL TITAOL HETATPEWYILOL OE HETOYES.
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15. AKINHTA, ITAOIA, ETKATAXTAXEIX KAI EZOITAIEMOX

YYTKPOTHMA

2019

T ktijong

Ynrorowro 1 lavovapiov

TIpocOnkeg

Exmomoeig kot dtoypapéc

Metagpopég

Enroavata&vounon ota meprovotard ototyeio pe dikaimpa xprong
(Enp. 16)

Enrovata&vopunon and meplovciakd otoryeia e dukaiopa xpong
(Enp. 16)

Eroavata&vopnon ota meplovclokd ototyeio KateyOUEVO TPOG
noinon (Enp. 13)

Ynrorowro 31 Aexepppiov

AmnooBéoeig ka {npieg amopgivong

Ynrorowro 1 lavovapiov

EmBapovvon étovg

Exmomoeig kot dtorypapéc

Znuia and anopeiwon (Enu. 9)

Enrovata&vopunon and meplovciakd otoryeia e dukaiopa xpong
(Enp. 16)

Enroavata&vopnon ota meplovclokd ototyeio KateyOUEVH TPOG
noinon (Enw. 13)

Ynrorowro 31 Aexepppiov

KaOap1] hoyrotiki aéia
>11¢ 31 AgkepPpiov

I'mxorktipie  Kriplo vnd Beltuwoelg [Mioia Beltuwoelg ‘Emumhal, Oypata >Hvoro
KOTaoKEL]  KTplov vwod mAolwv 68 UnyavipoTa,
picbmwon e&éMén eEomMopodg
Ko GAla €10m
€'000 €'000 €'000 €'000 €'000 €'000 €'000 €'000

186.272 1.749 29.974 65.462 661 49.366 1.093 334.577
1.846 1.838 1.604 3.352 - 4.252 70 12.962
9 - 19) - - (11.610) (288) (11.926)

313 (1.633) 1.320 661 (661) - - -
(41.230) - - - - - - (41.230)
30.545 - - - - - - 30.545
(117.207) - - - - a2.791) (179) (130.177)
60.530 1.954 32.879 69.475 - 29.217 696 194.751
- - 20.883 9.179 - 33.680 880 64.622
785 - 2.280 10.630 - 2.878 76 16.649
4 - (13) - - (11.056) (291) (11.364)
- - - 14.000 - - - 14.000
215 - - - - - - 215
(678) - - - - (9.763) (150) (10.591)
318 - 23.150 33.809 - 15.739 515 73.531
60.212 1.954 9.729 35.666 - 13.478 181 121.220
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15. AKINHTA, ITAOIA, ETKATAXTAXEIX KAI EZOITAIZEMOZX (cuvéyein)

YYTKPOTHMA (cuvéyeia)

2018

Ty krijong

Ynoérowro 1 Tavovapiov
Amdktnon Buyatpikig etaipeiog
IIpooBnreg

Exmomoeig kot dtorypopég
Enavextipnon

KoBepvnricég emyopnynoeig
Ynorowro 31 Aexepppiov

Amnocpécscig ko {npieg amopcioong
Ynoérowro 1 Tavovapiov

EmBdpovon £toug

Exmomoeig kot dtorypopég

Znpio and amopeioon (Enu. 9)
Enavextipnon

Ynrorowro 31 Aexepppiov

Ka8apn royrotuci aia
>11¢ 31 AgkepPpiov

I'm kot ktipio Kripiovtd  Beltuwoelg Mioia Beltivoelg  ‘Emumha, Oynpata >Hvoro

KOTOOKELY]  KTplov vwd mlolov 6g  unyoviuaTa,

picBwon e&EMEN eEOTAMGLOG
Kot GAAo gidn
€'000 €'000 €'000 €'000 €'000 €'000 €'000 €'000

195.090 - 28.824 58.400 - 61.275 1.282 344.871
- - - 76.258 - 2.385 3 78.646
870 1.749 1.966 205 661 3.015 78 8.544
(78) - (816) (69.401) - (17.309) (285) (87.889)
(9.610) - - - - - - (9.610)
- - - - - - 15 15
186.272 1.749 29.974 65.462 661 49.366 1.093 334.577
9.337 - 19.150 55.900 - 46.933 1.097 132.417
1.162 - 2.276 5.147 - 2.289 68 10.942
(19) - (543) (58.068) - (15.732) (285) (74.647)
- - - 6.200 - 190 - 6.390
(10.480) - - - - - - (10.480)
- - 20.883 9.179 - 33.680 880 64.622
186.272 1.749 9.091 56.283 661 15.686 213 269.955
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15. AKINHTA, ITAOIA, ETKATAXTAXEIX KAI EZOITAIZEMOZX (cuvéyein)

ETAIPEIA
‘Emurha, OMpata 2Hvolo
pMyovIpaTo,
eEomhiopog
Kot GAla €idn
€'000 €'000 €'000
2019
Ty kTiong
Ynrorowro 1 Tavovapiov 704 202 906
IIpooOnreg 13 - 13
Exmomoeig kot dtorypopég 2 159 ael)
Ynorowro 31 Aexepppiov 715 43 758
Amnocpécseig ko {npieg amopcioong
Ynroérowro 1 Iavovapiov 473 198 671
Empdpovon £toug 70 2 72
Exmomoeig kot dtorypopég 2 159 ael
Ynrorowro 31 Aexepppiov 541 41 582
Ka8apn royrotuci aia
>1ic 31 AekepPpiov 174 2 176
"Emimha, Oympoto XHvoro
pnyovipoto,
€EOMMGOLOG
Ko GAAa €i0m
€'000 €'000 €'000

2018
T kTiong
Yrorouro 1 Tavovapiov 696 202 898
TIpocOnieg 8 - 8
Yrorouro 31 Aekepppiov 704 202 906
AmnooPécerc ko Cnpieg amopcioong
Yrorouro 1 Tavovapiov 404 197 601
EmBdapovon €tovg 69 1 70
Yrorouro 31 Aekepppiov 473 198 671
Ka0api] Loyrotikn aéio
T1ic 31 Aekepppiov 231 4 235
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15. AKINHTA, ITAOIA, ETKATAXTAXEIX KAI EEOITAIZEMOZX (cuvéyela)
~YT'KPOTHMA

I'n ko ktipra

Al0d1KOGI0 EKTIEN GG AKIVI|TOV

Kabe tpia €t mepimov M cvyvoTeEPa, v 01 GLVONKES TO amontovv, yivovtol ovafewpnoeElg Yo va exktiumbovv ot
Sixkaneg a&ieg e yng ko ktpiov. H yn kot o ktipla tov Xvykpotiportog enovektyumonkay otig 31 Agkepppiov
2018 oamd mPocovTovXOvG, EUTEPOVS Kot ave&aptnTovg exTiuntés pe Pacn Awebvn Ilpoétvma Extyunoewv. To
mieovacpo vyovg €870 yMddwv mov mponAbe amd TIG EMAVEKTIUNGCELS UETOQEPONKE ©TO OmoBepaTIK
EMOVEKTIUNONG OKIVTOV Kot bIToAoyicOnke 1 oxetikn mwpoPreyn yia ovafoariiopevn eoporoyio. H dikom adio g
NG Kot KTpiov Tov Zuykpotpatog tpocdiopiotnke e Pdon ) péytotn kot Bértiom dvvarr xpnon (highest and
best use). H Aedbvvon tov Zvykpotnpatog ektipd 6tt 1 Aoyrotikn afio g yng kot tov Ktipiov otig 31
AexepBpiov 2019 dev dapépel onpovtikd amd v dikon a&io Tovg 0nwe avt kabopiotre otig 31 AgkepPpiov
2018 pe amotéAecpa vo, unv yivel OTOL0ONTOTE TEPULTEP® OVOTPOGOAPLOYY.

Ot ekTNTEG €lvol KATOYXOL OVOLYVOPICUEVOV GYETIKA EXOYYEAUOTIKOV TPOGOVI®V, EYOVV TPOCHATN TEPA TNV
EKTIUNOT OKIWVNTOV OTIC TEPLOYES KOl GTOV KAUDO TOV GLYKEKPILEVOV OKIVIT®V Kot eivorl péAn tov Royal Institution
of Chartered Surveyors (R.I.C.S). Ot péBodot extunoemv Poociloviar ota Awbvn Ipotvro Extypncewv mov
ekdidovtar amd To Royal Institution of Chartered Surveyors (R.I1.C.S).

O extyuntég ypnowomoincav 1 MéBodo Kepalaomoinong pe IlpoeEdpinon Melloviikav Xpnuotopodv
(Discounted Cash Flows Method) yio ta Egvodoyeia. Exel ypnoipnonombel dexaetés poviédo Aappdvovtag veoyn
TIG ONUOVTIKOTEPES KaBAPES YPNUOTOPOES Yia KAOE £T0G Kot TO KOTAAANAO €MTOKIO0 TPOeEOPANONG. XTO TELOC TNG
Suapkelag Asttovpyiag axorlovdel mpoypatiky 7 VTOOETIK TOANON NG emyeipnong pHe Pdon ta TpoPremdpeva
KEPON TPO TOK®V Kol OMOCPECE®V NG TEAELTAIOG YPOVIAG TOV KEPOAGIOMOWOUVIOL HE TOV KOTAAANAO
TOALOTACCIOGTH KEPODV.

A&oroynOnkav d1apopeg TexviKeS kol emAéyOnke N PéB0SOG TPoeEOPANONG UEAAOVTIIKGOV YPNUOTOPODY MG Ol
KATAAANAOTEPEG AapPAvovTag VITOYN TA YOPOKTNPICTIKA Kl TIS OOUTEPOTNTEG TOV TEPLOVGLOKMV GTOLYEIOV Yo
EKTIUN O, TIG SL0BECIUEG TANPOPOPIEG KOL TNV LEYIOTOTOINGT TV TOPATNPTCILOV GTOLEIDV TOV YPTCUYLOTOOVVTOL
KOTO TNV EKTIUNGOT.

O1 Baowkoi mapdyovteg mov Aednkoy voyn eivor o1 akdAovot:

. Ta cLYKEKPYLEVA YOPAKTNPIOTIKE TOV OKIVITOV Kol TNG Gpecso YOP® TeEPLOYNS.

. H mpocpopd ko {ntnon oy dpeca yopw meployn.

° O YopaKTNpoG MG TPOG TN XPNON TNG CLYKEKPLUEVNG EVPVTEPTC TEPLOYNC.

. H 6¢om tov axivitov.

o Ta mBavd pedhoviikd £c0da pe Baon Ty TANPOTNTO Kot TV T vl SOUATIO

. Ta mboava perlovriikd €Eoda pe Pdon v Aettovpyio avdioymv emyelpioewv Kot oto dtotefévra

0lKOVOLIKG oTotyeio TOL ZVYKPOTNHULATOG.
Merpiioeig dikang agiog

O mivaxag mov akolovBel avaAvel To TEPOVOLOKE oToyEi MOV amoTiu@vTor otn Olkoun a&io, pe ™ HEBodo
arotipnong. Ta dtapopetikd emineda opilovtol og e&ng:

. Eninedo 1 perpnoeig dikoung a&iog Bdon tindv ypnuatiompiov (yopic 610pbwon) oe gvepyég ayopég yio
ool TEPLOVGLAKE GTOLYELD 1] VITOYPEDGELG.
. Eninedo 2 perproeig dikame a&loag pe Pdon mAnpogopieg mépov TV TUOV YPNUATIOCTNPIOL TOL

neptlapPavovtol oto eminedo 1 Kol wOvV APOPOHV TO TEPIOVCLOKA GTOXEID 1) VTOYPEDCELS, it Gpeca
(Onhadn Tég) eite éupeca (dnAadn wov tnydlovv omd Tig TIES).

. Eminedo 3 petproelg dikamg aflog mov mpoépyoviar amd TEXVIKEG amoTiunong mov meptlapfdvouv
TANPOPOPIES Y10l TO TEPLOVOIAKO GTOLXELD 1] LITOYPEMOT OV deV Pacilovtal 6€ dNUOGIEVUEVO JESOUEVH TNG
ayopdg.
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15. AKINHTA, ITAOIA, ETKATAXTAXEIX KAI EZOITAIZEMOZX (cuvéyein)

YYTKPOTHMA (cuvéyeia)

I'n ko ktipro (cvvéyen)

Meragopéc peTal emmaédmv

Agv vpyav LETOPOPEG LETAED TV EMITESWMV KOTA TN SLAPKELN TOV £TOVG .

M£0000g amoTipn6NS KO GNUAVTIKEG VITOOEGELS

I'n xou xtipio

To axivnto ToV ZUYKPOTAHATOG OTOTIHOVVTOL OO AvEEAPTNTOVS EYKEKPIUEVOLS ekTUNTEG. Ot ekTiunoels dikomg
a&log katnyopromomOnkay oto Eminedo 3 emeldn] omnv TE(VIKN EMOVEKTIUNONG YPNOLUOTOLOVIOL CNUOVTIKGE UN-
mapatnproa dedopéva. To 2018 ot amoTiufioelg ¢ yng kot KTpiov amd Tovg oveEdpTNTovs £YKEKPLULEVOVG
exTYMTéG €rouvv mpaypotomonbel pe v péBodo mPoeEOPANONG HEAAOVIIKOV ypnpatopodv pe Pdon Tig

TPOPAEYELS TV aKAOAPIGTOV AEITOVPYIKOV KOGT®V. AdY®D TV T Tave, o Babudg apefatdtntag oe oyéon pe
OVTEG TIG EKTIUNOELS Elvat avEnpévoc.
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15. AKINHTA, ITAOIA, ETKATAXTAXEIX KAI EZOITAIZEMOZX (cuvéyein)

YYTKPOTHMA (cuvéyeia)

I'n ko ktipro (cvvéyen)

Teyvikn a&loddynong Kol CIUAVTIKG P-TapaTpiicid dEoopéva

O akdAovBog Tivakag Topovctdalel TNy TeVIKT a&loAdYNoNG TOL XPNOLLOTOMONKE Y10 TOV DTOAOYIGHO TNG dTKONG
a&lag Tov akivitev otig 31 Askepppiov 2018, dmwg emiong KoL TO CNUAVTIKG UN-TOPOTNPYCILO OESOUEVOL:

[Tep1ypa@] Aikom a&io [M£€Bodog Mn- Evpog un- >yéon un-
OTIC amotipnong TOPOTNPNCIO  [TOPOTHPNGLU® [TOpATNPNCUMY
31/12/2019 dedopéva v dedouévay  [dedouévav e dikoun
(€'000) a&io
M£00d0g [Tpoc&opAntucog [9%-12% (Oco peyoldtepog eivar
mpoeEdPAnons  [rapdyovtag 0 TpoeE0PANTIKOG
LEALOVTIKGDV mapAyovTag T0G0
(PN LLOTOPODV peyarbTepT glval kot m
(discounted cash Oircann a&io
flows method)
ylo o
I wou xtipa Louis Eevodoyeia e
Hotels-KOmpog kot 186.272|Bdon tig
EALGOQ mPOPAEYELS TOV
oKaBdapioTov
Ae1TOVPYIKOD
KOGTOVG
("EBITDA")
EBITDA (uécog [€18.976 (Oco ynidtepo eivat to
0p0G 2018 - (IAGOeg EBITDA 1600
2028) peyarbTepT glval kot m
Oircon o&io
> uvtedeoTg 88% (Oco ynidtepog etvat o
mAnpotTTag 2018 GUVTELECTNG
- 2028 mAnNpOTTOG TOGO
peyarbTepn gival kot m
Oircon o&io
Agiktng 6%-9,5% (Oco peyolvtepog eitvar
KePaAOL0TOINoNG 0 deikTNg
KEPODV Y10 KEPAAALOTOINGNG
(LTOAOYIGLO KEPOMV Y10 VTOAOYIGHO
teppatikng a&log teppatikng a&log 160

peyarbTepn gival kot m

Oircon o&io
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15. AKINHTA, ITAOIA, ETKATAXTAXEIX KAI EEOITAIEMOZX (cuvéyeia)
YYTKPOTHMA (cuvéyeia)
I'n ko ktipro (cvvéyen)

EvaeOnoia tov sktyjcsov 6tig 31 Askepppiov 2018

Aldayn mpoe£o@ANTIKOD TapdyovIa
1% 0% 1%

Alayn oto
EBITDA (2018 -
2028)

' ko ktipla Louis Hotels-Kvmpog kot EALGSa

-5%

193.527 €°000

177.140 €000

162.747 €000

0%

203.520 €000

186.272 €000

171.120 €000

+5%

213.513 €000

195.400 €°000

174.493 €°000

Ta axivnta otig 31 Askepfpiov 2019 mepihapfdvovy yn oe emavektipnon mov dev amocsPéveral Hyovg €30.554
yAmddwv (2018: €79.949 yuuddeg). I'm oe emavektipmon vwovg €49.395 yddov emavatagivounbnke ota
TEPLOVCLOKA GTOLYElD KOTEYOHEVA TTPOG TOANON (Enu. 13).

Kotd ™ dwdpkelon tov €tovg mov éAnée otic 31 AexeuPpiov 2019 ohoxkAnpmbnke m ddikacio ovaALTIKNG
OTOYPOPNS TOV OKIVATAOV, EYKATOOTACEDV Kot EE0TAMGHOD TV EEVodoyelokdv Lovadmv g EALGdac. Ataypapég
OV QLPOPOVV TEPIOVGIAKA GTOLYElD, TO OTTOlo OEV EIVOL GE YPNCILOTOUOIUN KOTAoTAoN, Kabapng AoyloTikng adiog
€105 yddwv ovayvopioTnKov oTnV EVOTOMUEVT] KOTAOTOGT AOYOPLIGHOD OTMOTEAEGUATOV Yo TO £TOG.
Avrtioctoyn dwdikacio Tpaypatoromdnke yuo Tig Eevodoyetokég povadeg g Kompov 1o 2018. Emmpocherta, katd
™ SudpKeln Tov £€ToVG dloypaenkay Yo, Tov 1010 Adyo meplovcloKkd ototxeio kobapng Aoylotikng adiog €451
YABdwv og Egvodoyetaréc povadeg g Kompov (2018: €1.091 yihddec).

IThoio

Kotd to étog 2018, 1 AehBvvomn To0v ZuyKpoTHHATOG OmOPAcIoE Vo KAveEL EAEYX0 Yo omopeiwon oy oia Tov
TAolwV, G amoTéEAEGHO PEIMONG EIGOOMUATOV TOV oméppeay amd Tao ev AOy® mhoia. H AiebBvvon vrordyioe v
a&la Aoym xpnong Tev mholwv pe Pdon to emyeipnuatikd oyédio g Celestyal, kot 6mov ioyve ) dikoun a&io peiov
KO00T0G TOANONG. QG amotélecua Tov eAEyxov amopeimone, avayvopiommke {nuio amopeimong vyovg €6.200
YABOwV yia to €tog 2018.

Koatd 1o é10¢ 2019, 1 AtevbBovvon tov ZuyKpPOTHLOTOG ATOPAGIoE VO KAVEL EAEYYXO Yo amopeimon oty aéio TV
TA0lOV O¢ amoteAéopa aAAOYNG TOV GLUVONKOV TG ayopds otnv omoio dpacTtnplonolovviatl ta mhoio tov. H
AevBuvon vroldyice v aio Adym xpnong tov TAoiov pe fdon to emyepnuatiko oyédio g Celestyal, kon 6mov
ioyve t dikou a&ia peiov K6GTOG TOANGNG.

To mpoe&oPANTIKO EMTOKIO TOV Y¥PNOWOTOMONKE Y10 TOV VIOAOYIGUO NG a&iog Ady®m xpnomg NTav TEPITOL GTO
20,8%. Ta mhoia Celestyal Olympia kot Celestyal Crystal vroloyiotnkav g Asttovpyodv péxpt ta 43 kat 38 tovg
€ avtiotoya (28 wor 23 € avtioToro PETE amd TNV MUEPOUNVIO TOL TO TAOIOL AyopdoTNnKay) Kot HETd Oa
TOANO0VV Y10 GLOEPIKA. ZTOV VTOAOYIGHO £YOVV mionG CLUTEPIANEOET KOl O1 OMUOVTIKES AVENCELS OTIG TYEG TV
Kowoipmv amd 1o 2020 ko petémeito Aappdvovtag vwoyn Tov KOvovioud Yo Tig ekmounés kavcipov. Koatd v
EKTIUNON TOV UEALOVIIKOV TOUEWK®OV podv, 1 AlebBvvon mpémel vo kdver vmobécelg yio PeEALOVTIKEG TUYEG
vavA®oe®V, aplBpd emPatdv, Aettovpyikd 5000 TV TAOI®Y Kol TNV OVOUEVOUEVT] DTOAETOUEVT] ®PEALUN XPTON
evog mhoiov.
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SHMEIOQYEIY ¥TI¥ ENOIIOIHMENEY KAT XQPIYTEY OIKONOMIKEY KATAYTAYEIY

T to €toc mov éAnée otic 31 AekeuBpiov 2019

15. AKINHTA, ITAOIA, ETKATAXTAXEIX KAI EEOITAIEMOZX (cuvéyeia)
YYTKPOTHMA (cuvéyeia)
IMhoia (cuvéyeia)

O1 mapadoyEg Kot EKTIUNOELS ToV xpnotporomdnkay Pacilovtol o 16Topikn eumelpio ONmG ENIONG Kol LEAALOVTIKEG
TpoPAéyels Kot emyelpnuotikd oyédia ot 31 Aegkepfpiov 2019. H AedBuvon kpivel mog ol eKTIUACELS Kot
TAPAdOYEG TOL YPNCLUOTOON KAV 6TOV VITOAOYIoHO TG Cnpiog anopeimong ivatl AOYIKEG Kol KOTAAANAES - TETOLEG
OLMG EKTIUNOELG &ival TOAD VTOKEWEVIKES. G AMOTELECUO TOV EAEYYOV OMOUEI®ONG, OVOYVOPIGTNKE GUVOAIKN
{nupia amopeimong Hyovg €14.000 ylddwv yuo to £€Tog 2019.

Mo aEnon 610 TPOEEOPANTIKO EMTOKIO TOL YPNCILOTOMONKE Y10 TOV VTOAOYIGHO NG a&ilog AMdyw® ypriong Katd
1,2% 0o koatéinye oe emmpdobetn ocvvoikn (nuio amopeimong vyovg €0,2 ex. M pelwon 610 TOGOGTO
Tnpotrag avd mioio kotd 2% Ba Kotédnye oe emmpdobetn cvvorkn Cnuio amopeimong vdyovg €3,9 ex. Mia
avénon ota Aettovpykd ££oda kot 2% Oa katénye og emmpochetn cuvolikn {nuia aropeimong Hyoug €4,1 ex.

Aldla TEPLOVGLOKE oTOVYELD

To 2018 10 Zvykpotnua ovayvopioe {nuio amopeimong oto EmimAa, pnyovipote Kot e£omAiopd vyovg €190
YALBO OV TTOL 0POPA PEATIOGEIS GE EVOIKIALOUEVO YDPO YPAPEI®DV, TOV 0TOT0 TO ZVYKPOTNLO ETONE VAL EVOIKIALEL.

O1 Beltiwoelg mhoiov og e€€Mén otig 31 Aekeufpiov 2018, avtirpoocmnedovy TPOTANPMUEG Kot ayopég eE0TAGUOD
KO OVTOALOKTIK@V Y10l VO XPTCILOTOMB00V Gg TPOYPOUUATIOUEVEG ONUAVTIKEG BedTidoelg TAoimv. H Aebbuvon
Bewpel TG avtég ot epyacieg mpocsBitovv aio oTo TAOI, Yo OLTO KOl KEQOAOOTOWONKAY, Kol LETAPEPONKOY
oTNV KOTNYOopio TV TAOI®V KoTd To £10G 2019. MeTd T LETAPOPA TOVG GTNV KATNYOPio TV TAOI®YV, Ol TPOcHNKeS
aUTEG AmOSPEVOVTAL GTO YOUNAOTEPO TNG WOEMUNG OLKOVOUIKNG NG Tov PBEATIOCE®V KOl TNG VTOAOYILOUEVNG
evamopeivavtag otkovopkng {omMg tmv mhoiov. Ot Bedtidoels TAoiov Dyovg €661 yAddwy yio to 2018, arotedodv
70 75% 1OV GLVOAIKOD KOGTOVG TTOL damaviOnKe Yo AVTO TO 6kond. To vdlowno 25% TV dATAVMOV TOV EYLVOV TO
2018, avayvopiotnkay og €000 ota amoteiéopata Tov £Tovg 2019 kot otig 31 Agkepfpiov 2018 mephapfaveron
oT1g Aomég amautnoels (PAéme onpeimon 20). Ztig 31 Aekepfpiov 2019, dev onueiddnke kopio Peitioon ota TAoia
TOV XVYKPOTHHATOG KOG LeTapépnkay o de&apevi] vavanyeiov tov lavovdplo tov 2020.

Koatd 10 é10g 2018, 10 Zuykpdmo ekmoince dVo ek Twv TA0IwV ToL Yo T0 Tocd TV €7.973 yAbdwv. Amd v
ekmoinon mpoékuvye kobapr {nuia Vyovg €3.360 ylddwv.

2TV KOTAoTOON TOUEWKAV POMV Ol EICTPAEEIG OO TOANGCT OKIWAT®V, TAOIOV EYKATAGTAGE®Y KOl EE0TAIGLOD
nepiappavouv:

~YT'KPOTHMA ETAIPEIA
2019 2018 2019 2018
€'000 €'000 €'000 €'000
KoaBapn Aoyiotin) a&io 562 13.228 - -
Képdog/({nd) and ekmoinon akivitov, TAoiV,
EYKATACTACEW®V KOl £E0TAIGHOD 10 (3.445) 10 -
Znpio amd draypar| eE0TMGLo0 (562) (1.091) - -

Eonpdéelg and ekmoinon oakvitmv,
EYKOTAGTAGEDV KOl EEOTALGHOD 10 8.692 10 -
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T to €toc mov éAnée otic 31 AekeuBpiov 2019

15. AKINHTA, ITAOIA, ETKATAXTAXEIX KAI EEOITAIZEMOZX (cuvéyela)

YYTKPOTHMA (cuvéyeia)

MioOopévo TEPLOVOLOKE GTOLYELD TTOV TPONYOVUEVAOG KUTUTAGGOVTOV MG YPNNOTOSOTIKES HcODoELg

To Zvuykpotnuo poB@ver yn Kot KTiplo 6T0 TANIGIO SAPOPOV CUHEMOVIOV HIGHDCE®Y TOV TPOTYOLUEVMG

Katatdocovtay ®¢ ypnpatodotikéc picbnoeis. tig 31 Aekepppiov 2018, 10 10T0ptKd KOGTOG NG YNG KOl KTIpimV
VIO ¥PMNLOTOSO0TIKY HicBmon NTav ®¢ aKoAoVBwG:

2019 2018
€'000 €'000
Ka8apn royrotuci aia
I'm - 9.150
Kripw - 24.032
>Hvoro - 33.182

To Zuykpotnpo eravota&vOUnGE To o TAV® TEPLOVCLOKE GTOLXEIN 0T TEPLOVGIAKE OTOLYEID LLE SO ¥PTioNG
v In Iavovapiov 2019 wg anotéleopa g epappoyng tov AIIXA 16 (Enu. 16). Katd v tpdTn epoppoyn, to
Souykpdmua dev dAA0EE TN AOYIOTIKY 0&l0 TOV TEPLOVCLOKAV GTOLXEI®V TOV TPOTYOLUEVMG KATATAGGOVIOY G
APNUOTOSOTIKES MOBDGELS (Ta TEPLOVOLOKE GTOtXElD e dKaimp ¥pNOTG Lo0VVTAL [E To HICHOUEVO TEPLOVCLOKA
ototyeia tov AITA 17).

YmoOnkeg
Axivnta Tov Zuykpotnpatog gival vrobnikevpéva Yo e£0c@AMon SaVEINK®Y Kol TPOUTELIKMY d1EVKOAMOVGEWDY NG

Etoupeiog, tov Buyatpikdv g kot g 100vovsoc vyouvg €127,9 ex. (2018: €214 ek. axivnta kol mAoia), 6TmG
TOPOLGLALOVTOL GTI CNUEIDMCELS 25 Kot 26 TOV EVOTOUMUEVOV KO YOPIGTMV OIKOVOUIKOV KOTAGTACE®DY
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16. IEPIOYXZIAKA XTOIXEIA ME AIKAIQMA XPHXHX

~YT'KPOTHMA
I'm kot xtipio Zopporoia >Hvoro
eEaopdiong
pcbdosmv
€'000 €'000 €'000
Ty ktijong
Enidpaon epappoyng AIIXA 16 (Enu. 2) 164.577 - 164.577
Enravata&vopnon ond akivnra, mioia, eYKOTOCTACELS Kot
egomhopdg (Znp. 15) 41.230 - 41.230
Eravata&vounon and copforaia eEoopdiiong pobmceny (Znp.
18) - 31.609 31.609
Ynrorowro v 1 lavovapiov 2019 205.807 31.609 237.416
IIpocOnreg 17.897 - 17.897
Enavextipnon 3.958 - 3.958
Eravata&vounon ota axivnta, TAOlM, EYKATACTAGEL Kol
gEomMopdg (Enp. 15) (30.545) - (30.545)
Ynrorowro 31 Aekepppiov 2019 197.117 31.609 228.726
Amnocpécerg
Enidpaon epappoyng AIIXA 16 (Enu. 2) - - -
Enravata&vounon and copforaia eEacpdiiong probdceny (Znp.
18) - 12.790 12.790
Ynrorowro v 1 lavovapiov 2019 - 12.790 12.790
Empdpovon £tovg 9.848 688 10.536
Eravata&vounon ota axivnta, TAOlM, EYKATACTAGEL Kol
gEomhopog (Enu. 15) (215) - (215)
Ynrorowro 31 Aekepppiov 2019 9.633 13.482 23.115
Ka8apn Loyrotuci aia
Ynorouro 31 Aexepppiov 2019 187.484 18.127 205.611

To Zvykpdmua poebmver kuping Eevodoyetakég povadeg otnv Kompo. To cupforaio picbdcewnv yivovral yuo
kabopiopéveg meplddovg kot meptAapBavouy Sikaudpoto mopdracns. Otav vrdpyet evioyn Pefordtna 6TL OL
pcbooelc Ba avovemBovv, To SIKAOUOTO OLTO CUUTEPIAAUPAVOVTOL GTOV VTOAOYICUO TMV MEPLOVGLOKMV
otoyeiov. H péon mepiodog picBwong eivar 15 €tn. Opopéva omd to cupforoto mephopPdvovy emiong
Soudpate ayopds g EEVOSOYEOKNG HOVAdag KoTd T ANEn g HcBoTkng meptodov kat 1 kabapr] AOYIoTIKN
aflo otig 31 AskepPpiov 2019 avépyetar og €10.612 yhddes. Ta ev Adyo pobopoto neptiappdvovy v Tiun
AOKNONG TOV JIKOIDUATOG aVToD €AV givar pdAlov BéPato 6Tt To Zuykpotnpo Bo emAéEel v doknon Tov Kot givat
vrodnkevpéva yo v e&aodiion davelspol tov Zvykpotipatog (Enp. 25). H emavata&vounon ota okivinta,
mhola, eykataotdoelg kot eEomhopdg vyovg €30.545 yddwv, apopd axivita Tov omoiov To. cupPoroia pe
dwaiopa ayopds £xovv eEoeAndel katd ™ didpKeld TOL £TOVG.

Ta webopato tepiapfavovy otadepd LICO®UOTE Kol KORLOVOREVO LIcB®OTO To 0ol €EapTdvVTOL Atd TO deikTn
minbopiopod kotd v npepounvia évapéng g pobotikng mepddov. Ta ocvpPoérioia  picHBodoE®v  TOL
Zvuykpotnpatog oev mepthapPdvouy kuvpovopeve piclopoto to omoio €EaptdvIol omd PEAAOVTIKOVS OeikTeS
anddoong. Oieg o1 pobaoelg cvvdmtovion o o féorn oTafepdv TANPOUDY Kol dEV VTAPYOVV CLULPMOVIEG Yo
KaToPoAég evoeyopeEvmVY oo UdTOY.

Koavéva and ta copforain pobmcewv mov ioyve v 1n lavovapiov 2019 dev €xer AMel katd T Sudpkela Tov
étoug. 'Eva and ta copPorata €xel tpomomondel katd ™ SidpKel Tov £TOVG Yo TNV TopdTacn TG ANENG g
picboong. H avtictoyn emavextipnon vyovg €3.958 yilMddwv avoyvopicTnKe ota TEPLOVCLOKA OTOLElD e
Skaimpo xpHoNG Kot TIC VITOYPEDGELS LUGODOEWDV.
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16. MEPIOYXIAKA XTOIXEIA ME AIKAIQMA XPHXHZX (cuvéyeia)
YYTKPOTHMA (cuvéyeia)

To Zuykpdtnua avoyvapioe TEPLOVGLOKAE oTotyein pe dikaiopa yprong vyovg €17.897 yiuddwv Katd tnv didpkela
TOV £TOVG, TNV NUEPOUN VIO TTOL 01 VITOKEIUEVEG EEVOSOYEINKES LOVADES TaY d1aBEGIUES TPOS YP1ON.

To Zvykpdmnua €yet emAééel vo unv avayvepilel 1o Sikaimpo ¥pnonsg TEPLOVCLOKMY GTOLXEI®V Kol VIOYPEDGCELS
pcbdoemv v Ppoyvnpddecues picbooelg eEomioon mov Eyovv dudpkela picBoong 12 unvov 1 Atydtepo Kot
pebooels otoryeimv evepynticol pe younAn a&ic. To Zuykpodtua avayvopioe picbopata dyovg €1.099 yilddov
mov oyetiovtal pe avTég TI MoBmoElg ¢ £€£000 GTNV EVOTOMUEVT] KOTAGTACT AOYOPLOCHOD OTOTEAECUATOV LE
v otafepn péBodo katd tn didpketa g pHicBmwong.

H opipavon tov vroypedoemv and prodmnoelg avalvetol otn onueioon 26.

ETAIPEIA

I'n ko ktipro

€'000

T kTiong
Enidpaon epappoyng AITXA 16 (Enp. 2) 776
Yrorouro v 1 Iavovapiov 2019 776
Yrorouro 31 Aekepppiov 2019 776
Amnoofécerg
Enidpaon epappoync AITXA 16 (Enp. 2) -
Yrorouro v 1 Iavovapiov 2019 -
EmBdapovon €tovg 172
Yrorouro 31 Aekepppiov 2019 172
Ka0ap1] Loyiotikn aéio
Ynrorowro 31 Aekepppiov 2019 - 604

H Ertaipeio piobmvet ypoageiakovg ydpovg otnv Kompo. To cuufoérato picBmwong yivetal yio kabopiopévn mepiodo
Kol meptAapPavel dikaiopo mwapdtaons. Otav vrapyer €dhoyn PePordtnta 6TL 01 picbwon Oa avavewOel, ta
SO UATO, 0V TE CVUTEPTAAUPAVOVTOL GTOV DTOAOYIGUO TOV TEPIOLGIOK®Y ototyeiwv. H mepiodog picbwong etvon
5 ém. To ocvpporaio picOwong dev meprhoppdvel dikaimpo oyopdg Kot to ebopato meptiappdvovy otabepd
picfopoTa.

H opipoavon tov vroypedoenv and obmoeig avaivetal otn onpeioon 26.

Ta Mo KAT® TOGH AVAYVOPIGTNKAY GTNV EVOTOINUEVT KOl YOPLOTH KOTAGTACT AOYUPIUCLOD OMOTEAEGUATOV OTIG
31 AexeppBpiov 2019:

~YT'KPOTHMA 31/12/2019
€'000
AT0GPECELS TEPLOVGLOKDV GTOYEIDV e dKAImMULO ¥PTONG 10.536
E&oda toK®V 0o puebmoelg (Enu. 25) 11.914
E&oda Bpayvmpdbeoudv piodhoemv kot LIcDoE®Y TEPLOVGLAKDY GTOYEIDV YOUNANS a&iog 1.099

20volo 23.549
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16. IEPIOYZIAKA XTOIXEIA ME AIKAIQMA XPHXHX (cuvéysia)

ETAIPEIA

AmocPEcElg TEPLOVGLOKADY GTOLXEIMV e SIKOTMLO YPNONG

‘E€oda 1oKmVv and prebonoetg (Enp. 25)
XHvoro

17. AYAA IIEPIOYXZIAKA XTOIXEIA

YTKPOTHMA

2019

Ty kTijong

Ynroérowro 1 Iavovapiov

IIpocOnreg

Exmomoeic kot dtorypopég
Enravata&vounon ota meplovciakd ototyeio
Kateyopeva Tpog mdinon (Enp. 13)
Ynorowro 31 Aexepppiov

Xpeoriosig

Ynroérowro 1 Iavovapiov

Empdpovon yuo to €tog

Exmomoeic kot dtorypopég
Enravata&vounon ota meplovciakd ototyeio
Kateyopeva Tpog mdinon (Enp. 13)
Ynorowro 31 Aexepppiov

Ka8apn royrotuci aia
2115 31 Aekepppiov

2018

T kTiong

Yrorouro 1 Tavovapiov
Amoktnon Quyotpikng etoupeiog
TIpocOnieg

Yrorouro 31 Aekepppiov

Xpeorvoeig

Yrorouro 1 Tavovapiov
EmBépovon yuo étovg
Yrorouro 31 Aekepppiov

Ka0api] Loyrotikn aéio
>11g 31 AskepPpiov

31/12/2019

€'000

172

21

193

Aoyopikd Epnopwkd  Aoyiopikd vmd >Hvoro

TPOYPALLLLOTO onua avantuén

€'000 €'000 €'000 €'000

1.253 53 261 1.567

148 - - 148

(59) - (261) (319)

(390) - - (390)

953 53 - 1.006

985 4 - 989

176 8 - 184

57 - - 57

(387) - - (387)

717 12 - 729

236 41 - 277

Aoyiopikd Eumopwcd  Aoyiopko vrd XHvolo

TPOYPAULOTO onpa avATTLEN

€'000 €'000 €'000 €'000

1.012 - - 1.012

127 38 261 426

114 15 - 129

1.253 53 261 1.567

840 - - 840

145 4 - 149

985 4 - 989

268 49 261 578

Kotd 10 étog 2019, 1 AtehBvvon tov ZuykpotHoTog SIEYPOYE TO AOYICUIKO vITd avdmtuén Dyovg €261 yilddmv
AOY® TOV TEPUOTIGHOD TNG OVATTTVENG EVOG AOYIGUIKOD KPOTNOEWV.
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18. XYMBOAAIA EEAXPAAIZHE MIZOQXEQN

~YT'KPOTHMA
2019 2018
€'000 €'000
Ty kTiong
Ynorowro 1 Iavovapiov 31.609 31.609
Enravata&vounon ota meplovoiokd ototyeia pe dikaimpo xpnong (Enw. 16) (31.609) -
Ynrorowro 31 Aexepppiov - 31.609
Xpeoriosig
Ynrorowro 1 Tavovapiov 12.790 12.102
Empdpovon £toug - 688
Enravata&vounon ota meplovoiokd ototyeia pe dikaimpo xpnong (Enw. 16) (12.790) -
Ynorowro 31 Aexepppiov - 12.790
Ka8apn royrotuci aia
>11g 31 AskepPpiov - 18.819

O1 wobdoeig apopodv 10 KOCTOG eEacpiriong Hcbmoewy Eevodoyelakdv povadwv oty Kompo, to omoio
kaBopiotnke ot Pdon eKTIUNONG 0O EMAYYEALOTIEG EKTIUNTEG TV MUepopnvia andktnong otig 3 TovAiov 2000.

To Zvykpdmuo emavatoSvopunce v Aoylotikny ola Twv o whveo cuppoAiaiov oto Teplovolokd otoryeio pe
Sdwcaiopa xpnong v 1n lavovapiov 2019 g amotéleoua g epappoyng tov AIIXA 16 (Enu. 16).

19. AIIOO®EMATA

YYT'KPOTHMA
2019 2018
€'000 €'000
I'm 104 104
Kavoipo 626 597
AVToOAMOKTIKG TAOIOV 1.084 -
Ao amobépato 1.929 1.921
3.743 2.622

Ta @A amoBépato avTmpos®rehovy amobépata TPoPiL®V, TOTMOV, TOIYAP®V, AVILUVIOTIK®V E0MV, OTWOG EMIONG
Ko aofépoTa 100V Kabapiopov.

Ta avtolloktikd mhoiov amoktnOnkov yi va ypnowomombodv ot Pedtidoelg mhoiov ot omoieg Oa
mpoypatoronBovv tov lavovdpio tov 2020.

Ta amoBépata mTapovstdloviol o€ T KOGTOVG 1| omoia Katd ™ yvoun g Atevbvvong sivor yopnmAdtepn amd v
xaBapn pevotomomoyn a&ia. Aev vrdpyovv omoladnmote amobépata yio To. omoio ypelaloToy va yivel TpoPreyn
yia peiowon oty aéio Tovg.

Avoldoeg anobepdatov asiog €31.233 yiudadov (2018: €25.336 yilddwv) éxovv coumepiinebel ota Aettovpykd
£€oda.

Koatd 1o 2018, t0o Zuykpdtuo ekroinoce dVo ek TV mAoimv Tov. Q¢ amotéleoua TG ekmoinong, amobépata adiog
€412 ytddwv dloypaenKay STV EVOTONUEVT KOTAGTACT AOYUPLUCLOD OTOTEAEGUATWOV.

>1ig 30 Aekepfpiov 2019 dAko amobBépata afiog €694 yMddwv erovata&vopunmbnkay 6To TePLOVGLAKE GToLYElN
Kateyopeva Tpog mdinomn (Enu. 13).

To oVvvoro TG yNG elvar vTOONKEVUEVO Yo HAVELD TOV ZVYKPOTHLOTOG Kot TG [BVvvovsag.
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20. EMIIOPIKEX KAI AOIITEX AITAITHXEIX

>YTKPOTHMA ETAIPEIA
2019 2018 2019 2018
€'000 €'000 €'000 €'000
Eumopicég amontmoeig 5.395 7.180 - -
AAeg amontnoelg 1.142 1.102 - -
Avapevopeveg motoTikég (npieg (1.077) (1.101) - -
5.460 7.181 - -
AOMES OMOUTGELS KOl TPOTANPMUES 5.816 7.144 1 1
11.276 14.325 1 1
Bpayvrpdbeopieg 11.276 14.325 1 1

Ytg 31 AskepPpiov, n YPOVOAOYIKY OVOIALGT TOV EUTOPIKAOV YPEMOTOV WETE amd OMOLONTOTE TPOVOLL Yio
EMOQUAELG YPEDOTEC TAPOLGLALETAL O KATM:

YYT'KPOTHMA
2019 2018
€'000 €'000
Mn kaBvotepnpéva 1.668 2.882
Méypt 30 nuépeg kabvatépnon 2.009 1.035
31 - 60 nuépeg kaBvotépnon 1.174 1.500
[Tépav tv 61 NuepdV kKabBvotépnon 609 1.764
Xvolro 5.460 7.181
Kivnon mpoPreyng yio avapevopeveg motmticég Cnpiec:
~YT'KPOTHMA
2019 2018
€'000 €'000
1 Iavovapiov/ 31 Aegkepfpiov 1.101 10.642
[Mocd mov emavanpocdlopicTNKAV LECH TOV CUGCOPEVUEVOV UPYIKOV KEPIDV - 305
1.101 10.947
AvEnon {nuiog Tov avoyvopioTnKe 6T OTOTEAEGLATA TOV £TOVG 1 151
[Toc6 mov SloypaenKe G U1 ELGTPOKTED (23) (9.997)
Moo mov elompdydnke 2 -
Ynaorowro 31 Aekepfpiov 1.077 1.101

To Zuykpotnpa TpoydpNoE O SLypaPn ETCPOADY UTOITNOEMY Y10 TIG OTOIEG £YLvE TPOVOLL GE TPONYOVUEVE. £TN
Kot Oeoprnkav g pn elonpaxtéeg Hyoug €23 yddmv Katd ™ didpkelo Tov £Tovg mov EAnée otig 31 Aekepfpiov
2019 (2018: €9.997 y1\bdeg).

To Zvykpdmmuo avayvopioe TpoOPAeyn Yo €TICPAAEIG ypedoteg oV avépyetor o €1 yhdoeg (2018: €151
YMAdec) Kot TN dbpkeln Tov £€tovg mov €née otig 31 AegkepuPpiov 2019. H mpoPreym meprroppdvetor ota
OTOTEAEGUATO TOV XVYKpoTHUATOS. [IAnpogopieg oyetikd pe ™ pebodoroyia Kol TOLG TaPAYOVTEG TOL ANEONKOV
VoYM Y. TOV LTOAOYICUO TMV OVOUEVOUEVOV TICTOTIKOV {nuiov yvootonowobvtal otn onueioon 42 tov
EVOTOMUEVOV KO YOPIGTAOV OTKOVOUIK®OV KOTUCTAGEMV.

Emumléov, katd tn didpkeln tov £ToVg S0ypAPTNKOV GTO AEITOLPYIKA ££000 GTNV EVOTOUEVH KOTAOTAON

AOYOPLOGHOD OTOTEAECUATOV VTOAOWA VYOoLg €719 yAddmv Tov apopovV ToV ToLPloTIKOd Tpdktopa Thomas
Cook yua ta omoia dev vanpye Tpdvola.
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20. EMIIOPIKEX KAI AOIIIEX AITAITHXEIX (cuvéyein)

H mapeyopevn mictmon eivor 30-60 pépeg. Ta gumopikd siompaktéa nepiiappdvovv 1ocd mov avépyetal o€ €3.792
yAddeg (2018: €4.299 yihddeg) mov apopd ypedoTeg Ot omoiol £xovv Eemepdosetl TV TePiodo TIGTMONG Kot dgv
&yovv amomAnpwbel. To Zvykpdtnua dev £xel KATUXOPNOEL TPOVOLX EPOGOV OEV VIAPYEL CNUAVTIKY LETAPOAN OTNV
TOTOTIKY 0E0TIOTIO TOV YPEDCTAOV AVTAOV Kol akoun Bempovvtar gilompaktéol. MEPog TOV O TAV® OGOV £)EL
avaktnBel petd to Téhog Tov £ToVG.

To Zvykpdmnuo dev KOTEYEL OMOECONTOTE €EACPUAITELS G GYEON HE TOLG EUTOPIKOVS YPEDOCTEC Kol OEV
emPaidieton TOKOG 6TA VTOLOITO TOV YPEDCTTMOV.

To Zuykpotnpa extipd 0Tt 1 dikoun a&io TV EPTOPIKAOV KOl GAADY YPEDCTMOV dEV SLOPEPEL CNUAVTIKA amd TNV aio
avOPOPAG GTIG EVOTOMUEVEG OLKOVOULKESG KOTUOTAGELG KAODG 1 TEPi0d0g AMOTANPOUNAG TOV EUTOPIKOV Kol GAADY
YPEDOTAOV glvar Aydtepm amd 6 UNves.

AOITES aTaUTOEIS KO TEPOTANPWUES

Ov howmég amontnoelg ot 31 AexkepPpiov 2018 meprapfdvovv mpominpopés Kot oyopés eSomMopol Ko
OVTOAAOKTIKMV Y10 VO, YPNOILOTONO00V GE TPOYPAUUATIGUEVES ONUOVTIKEG PedTidoelg Thoiwv. Ta £E0da avtd, Ta
omoia Kol 0popovV SATAVEG Yo EMOIOPHDCEIS Kol GLVTHPNOT, YPE®ONKAV oTo amoteléopata katd to £€1o¢ 2019.
O1 howtég avtéc amontnoelg Dyovg €221 yiddwv otig 31 AexepPpiov 2018, amotehovv 10 25% TOUV GLVOMKOD
KOGTOVG oV damoaviOnke Y avtd T0 okomd. To vrdhowmo 75% twv doamavodv keparotomomidnke to 2018 wan
petapépnke oty xotyopios Twv mAoiwv katd T Sudpkelo tov étovg 2019 (PAéme onueiwon 15). Ztig 31
AexepBpiov 2019, dev onueidOnke wapio Pertioon ota mAoio TOL ZVYKPOTHWOTOS KOOMG HeTapépOnkay ot
de&apevn vavanyeiov tov lavovdpro 2020.

Y1g dowmég anmowtnoelg otg 31 Aexepppiov 2019 mepilappdveror mosod vyovg €824 ymdadwv (2018: €1.450
YAMAd®V) TOL aPOpd AOYaplacHog TePfopiov HE TO OVTICLUBOAAOUEVO HEPOG YO TNV OVIIOTAOUIOT TOV
TOUENKDV PODV MG OMOTEAECUN TOV KARcewv mepmpiov. Emiong mepilappdvoov opelés amd acaAIGTIKODG
opyaviopovg vyovg €835 yihddov (2018: €1.183 yihddwv) kot mpomAnpoués tyovg €2.015 ymdadov (2018:
€1.100 yMad@v).

21g 30 Askepfpiov 2019 egumopikég ko Aowmég amoutnoels vyovg €935 yddwv emavatavoundnkov oto
TEPLOVGIOKA GTOYEID KaTEXOUEVA TPOG TOANOT (M. 13).

H £ékBeon tov Zvykpotipatog kot g Etaipeiog 6tov motoTikd Kivouvo, 11 GLUYKEVIPOON TIGTOTIKOV KIVOUVOL Kot

TANPOPOPIES Y10 TOV VTOAOYICUO TOV OVOUEVOUEVOV TICTOTIKOV {NUi®V avoQopikd Le EUTOPKEG Kot AOLTEG
OTOLTAOELS TOPOLGIALETaL 6T oNeimon 42 TV EVOTOMUEV®V KOl YOPLETMOV OLKOVOLIKMY KOTOGTACEMV.

123



LOUIS PLC
SHMEIOQYEIY ¥TI¥ ENOIIOIHMENEY KAT XQPIYTEY OIKONOMIKEY KATAYTAYEIY

T to €toc mov éAnée otic 31 AekeuBpiov 2019

21. TPAIIEZIKEX KATAGEXEIX

>YTKPOTHMA ETAIPEIA
2019 2018 2019 2018
€'000 €'000 €'000 €'000
Agopevpéveg tponelikés katobioelg 25.999 4.098 15.984 -
Tpanelikég katabéoelg pe apykn ANéEn népav twv
POV UMVOV - 3.800 - -
25.999 7.898 15.984 -

On deopevpéves tpamelikég Kataféoels 6gv TASIVOLOVVTOL MG UETPNTE Kot OVTIGTOLY0 HETPNTAOV AOY® TOL OTL gfvan
deopevpéves amod Tig Tpaneles Kot AmoTEAOVVTOL OTTO:

YXYTKPOTHMA

Metpntd dyoug €591 yhddwv (2018: €564 yiddeg) eivon deopevpéva otnv Alpha Bank S.A. g eyydmnon mpog
o0¢perog Tov Nmoioyiov Ilepard, tov Noavtwkov Amopoywov Tapeiov, tov Opyavicpov Awévog Iepoaide, kon
SPOPOV AAAWDV SKALOVY®V.

Metpntd Oyovg €1.877 yihddwv (2018: €1.396 yihddeg) eivor decpevpévo oty Tparelo Kompov Anupodoio
Etoupio Atd ¢ eyydnomn mpog 6perog Tov Kumpiaxoh Opyoaviopotd Tovpiopot, g Apyng Aévov Kompov, kat yio
€EAGPAAOT VTOYPEDCEDMV ETOPEUDY TOV ZVYKPOTHHOTOC.

Metpntd Hyovug €1.321 yilddwv (2018: €1.314 yhddeg), €5.877 ymddwv (2018: €100 yiliddeg) eivar decpevpéva
omv Tpamnela [Mepardg A.E. kou otn Societe Generale Bank, avtictoya, Kot e£ac@aiilovy voypedOELg ETOPELDY
TOV ZUYKPOTHHOTOC.

Metpntd Oyovg €349 yiddwv (2018: €349 yiddec) etvon deopevpéva oty Ebvikn Tpdarelo g EAAGSog ALE.,
®¢ gyyvmon mpog 6perog tov Atebvn XZvvdéopov Evaéplog Metagopdg (International Air Trasport Association -
IATA), kot d10popmV GAA®Y STKA10VY®V.

YYTKPOTHMA KAI ETAIPEIA

Metpntd Oyovg €15.984 yuddwv (2018: €-) agopodv v elompaén amd v TOANOT NG €MEVOLONG OTNV
Kvunproxn Anpooia Etapeio Tovprotikng Avarticewg Atd («K.AE. T.A.») katd ™ didpkeia tov £tovg (Enp. 13)
Ko gtvon decpevpéva oty Tpdmelo Kompov Anpocia Etapio Atd ¢ eyyomon yuo to tpamelikd ddvewo (Enu. 25).

22. METPHTA KAI ANTIXTOIXA METPHTQN

XYT'KPOTHMA ETAIPEIA
2019 2018 2019 2018
€'000 €'000 €'000 €'000
Metpntd oto Topeio kot oty tpdmelo 13.495 29.803 19 44
Tpoamelikd Topotpafiypota (9.405) (5.646) - -
Metpntd Kot avTioTor o HETPNTHOV 4.090 24.157 19 44

YXYTKPOTHMA

Ta petpntd oty tpdmela amotelodvTal Kupimg amd TPEYOVUEVOVS AOYOPLOGHLOVG GE YPNHUOTOTIOTOTIKG OPVLOTO
otv Konpo, EALGSa ko Hvopévo BaoiAeto.

Ta tpanelikd mapoTpafypoto pEpovv £TNo1o TOKO KaTd HEGo 0po Ttpog 2,45% emnoing (2018: 2,76%)
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METPHTA KAI ANTIZETOIXA METPHTQN (cuvéyeia)

YYTKPOTHMA (cuvéyeia)

Ta tpanelikd TapaTpafypato Tov ZVYKPOTHUATOS Eival e£00QUMGUEVE O AKOAOVOMG:

Y7moOnKeg Kol TPOONUEIDCES VIOOMKOV G€ oKiviTa Kot GAAO TEPLOVOLOKE OTOLEID TOL KATEXOLV
Buyatpikég etaipeieg TOv ZVYKPOTIHLOTOC, Y10 TO TOGO TV TPATELIKMV TapaTpafnyUdTov

Y7moOnkeg oe paKpoxpovies oMol BuyaTpikdv €TOPEW®Y TOV ZVYKPOTHUOTOS, Y0 TO TOGO TMV
tpomelIK®V TapoTpafnypdTov

Etopwcéc eyyvnoeig g I00vovcag, tg Etapeiog, Buyotpicdv etoipeidv tov ZvyKpOTHUOTOS Kot
Buyatpikav etapeimv g [6vvovoag, yio 10 T0cd TV Tpanelikdv TapaTpanyrdtoy

Eyyvnoeig pe 1 popon eveyvpioong 258,8 k., 158,1 ex. ko 67,6 yiddwv petoymdv tng Etapeiog,
BLYOTPIKOV ETOPEIDV TOV ZVYKPOTHHATOG Kot Buyatpikdv etopeidv g [6vvovoag, avtiototyo
Exyopnioelg €600mV Kot TIHOAOYI®V EUTOPIKAOV EICTPOKTEDV BLYATPIKOV ETAUPEIDV TOV XVYKPOTNLOTOC,
Y10 TO TOGO TOV TPATECIKAOV TOPATPUPNYLATOV

Exyopnon dkaopdtov, TitAov, CULEEPOVIOV Kol YPNUATIKOV OTUTCE®V GE HOKPOYPOVIES GODOELG
BUYOTPIKOV ETAPEIDV TOV ZVYKPOTHUATOG

Kopowopevn emBdapuvon méve 6€ TEPLOVGLOKAE OTOEN BUYATPIK®V ETULPEIDY TOV ZVYKPOTNHLATOS, Vi TO
0G0 TOV TPATELIK®V TAPOTPAPNYUATOV

Agopevpéveg tpamelikéc kataféoelg Dyovg €3.173 yilddwv (2018: €2.687 yilddwv)

Xtg 30 AeskepPpiov 2019 perpntd om tpdmelo Kou oto topeio vyovg €853 yrddwv kol Tpamelikd
mapoTpafnypata Hyovg €1.842 yiAadwv enavataSvopnOnKay 6Ta TEPIOVGLUKE GTOLYEIN KATEYOUEVE TPOG TMOAN O
KOl OTIS VOYPEDCELS AUECO GLVIESEUEVES e TEPLOVGLOKE oTOlXElD KATEXOUEVA TPOG TAOANGT avtioToryo (Zmpl.

13).

H éxbeon tov Zvykpotriuatog kot g Etapeiog oe mototkd kivovvo kot {nuieg omopeimong, oe kivovvo
PELOTOTNTOG KOl EMTOKIOV KOl OvVOALOT €vactnciog TV YPTLOTOOIKOVOUIK®OV TEPLOVCLOKOV OTOLEIOV Kot
VIOYPEDCEDV TOPOVCLALETAL GTN ONEIDON 42 TOV EVOTOMUEVOV KoL YOPLOTOV OIKOVOUIKOV KOTAGTACEMV.

23. METOXIKO KE®AAAIO

YYTKPOTHMA KAI ETAIPEIA
2019 2018
€'000 €'000
Eykekpipévo
31 Aekepppiov
(4.250.000.000 cuvribeig petoyég tov €0,02) 85.000 85.000
Exdopévo ko Tanpopévo €' ohokipov
1 Tavovapiov (460.546.854 cuvnBeig petoyés twv €0,02) 9.211 9.211
31 AexepPpiov (460.546.854 cuviBeig petoyég twv €0,02) 9.211 9.211

Agv vmp&av petaforég oto peToyikd kepdaiato g Etapeiog Katd tn didpkeia Tov vd eEétaong £Tovg.

24. AIIOGEMATIKA

XYTKPOTHMA KAI ETAIPEIA

AmoBeuotino emovekTiunons aKivTwy

To omoBepatikd ETOVEKTIINONG OKIVITOV OTOTEAEITAL OO TO. CUGCOPEVUEVO TOGH TMOV ETOVEKTIUNGEDV TNG VNG
Kol TOV KTpiov, Kot TG avaPaAlOUevns @oporoyiag mov TPokOTTEL omd TG emovekToels. To oamofBepotikd
EMOVEKTIUNONG AKIVTAOV O&V EIVOL SOVEUNTEOD.
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24. AINIOOGEMATIKA (cuvéyela)
YYTKPOTHMA KAI ETAIPEIA (cuvéyein)

AmoOeuoTiKo TopOoYaV TPOCWTIKOD

To amoBepotiKd mopoydv TPOSMTIKOD TEPIAAUPAVEL TPOGAPUOYES OTIG VITOYPEMGELS TAPOYDV TPOSMIIKOD TOV
TPOKVTTOVV O GYE610 KOOOPIoUEVOL MPEALOTOG KO ATOTELOVVTOL OTTO:

(1) Avoroyiotikd k€pdn Ko {npieg,

(i) Avapevopevn amdd00M TOV TEPLOVGLUKADV GTOXEI®V TOV GYediov,

(ii1) Omo1adMmoTE AALAYT] OTIV EMIOPOCT] TOV AVATUTOV OPIOL TOV TEPLOVGLOKDV GTOLYEIMV TOV GYEdIOV.

To amofepaTikd TapoY®Y TPOSMOTIKOV deV givar dtavepunTéo.

AmoOsuartino avrioraOuions Kivoovwv

To anmoBepotikd avtiotddpiong Kvddvev amotedeiton amd T0 omofeloTIKO OVTIGTAOUIONG TAUEINKDY PODV Kol TO
€€oda tov amoBepatikod ovrtiotdOuiong Kwdbvev. To amobepoatikd avTioTAOMOoNG  TOPEWK®OV  POdV
YPNOOTOIEITOL Y10l VO OVOYVOPIOTEL TO ATOTEAECUATIKO HEPOG TOL KéPdovg M Inuiog omd mapdywyo
ovTIoTaOIoTIKE péco mov kabopiomnkov Kol TANPOLV TOLG KOVOVICHOUS Yo v Oempodviarl avtioTodpicelg
TapelKav poov (PAérne onpeimon 41). To oxeTiKd TOGA HETOPEPOVTOL LETAYEVECTEPQ EITE GTO APYIKO KOGTOG TV
amoBepdTov 1 avata&ivopodvior 6to KEPSog N {nuia, avaioyo pe v TEPITTOOT).

AlAa omoBeuarika
Ta dAlo omoBeloTIKE AVTITPOCOTEVOVY KVPIOMG CUVUALAYLOTIKEG SLOPOPES OO LLETATPOMY) OMOTEAEGUATMOV KOl
OKOVOLUKTG BEomG BuyaTpikdv eTaupeldv e£@TepKo Kat dev givar dtavepntéa.

Amobeuotio mpocoédov
To amoBepaticd Tpocddov mephapPdvel cuocmpevpéva kEpOM 1 npieg Ko etvon droveuntéo.

Aoyi{ouevn dravoun uepiouotog

Etaupeieg, eyyeypappéves otmv Kompo, mov dev dovépovv 70% Ttmv kePODV TOVG WETE TN (QOporOyid, OTMG
mpocdiopilovtor and tov mepi Extdktov Ewopopdg yio v Apvva g Anpokpatiog NOpo, Katd ) S1dpkew Tov
300 €TMOV 0o TO TEAOG TOL POPOAOYIKOV £TOVG GTO OO0 TO. KEPDT avapépovtat, Bo Bewpeital mwg Exovv dlaveipet
avt6 10 Moo cav pépopa. ‘Extaktn eiopopd yio v dpova pe cvvteheot| 17% Ba eivon mAnpmtéa méve o€ vt
™ Aoylopevn Stavoun HepioUATOS OTNV €KTOOT TOL Ol WOOKTNTEG (GTOMO Kol €ToUpEieg), KaTd TO TEAOG NG
ePLOS0L TV 800 ETOV 0md TO TEAOG TOL POPOAOYIKOD £TOVG GTO OO0 TO. KEPON avaPEPOVTAL, EIVOL POPOAOYLKOL
Kkdrowotr Kdnpov. To mocd avtd g Aoyilopevng davounsg HEPICUOTOC HELOVETUL L€ OTOLOONTOTE TPUYLOTIKO
HEPIoHO TTOV NN SlavepnOnKe Yo T ¥PNoN OTO 0Toio T KEPON Ova@EPOVTOL. AVTH 1 £KTOKTN E0QOPE Yo TV
apova KotofAAreTon omd TV TALPELD Y10l AOYOPLICHO TOV IOI0KTNTOV.

25. AANEIZMOX

>YTKPOTHMA ETAIPEIA
2019 2018 2019 2018
€'000 €'000 €'000 €'000
TpéYovoeg VTOYPEDGELS
Tpanelikd davewn 6.980 14.668 3.921 4.077
Alho dbvero 1.432 686 - -
AALeG TpamelIKéG VITOYPEDCELS 2.562 2.670 - -
10.974 18.024 3.921 4.077
Mn Tp£Y0V6ES VTTOYPENDCELG
Tpanelikd davewn 115.449 178.370 101.111 105.009
Alho dbver - 1.200 - -
AALeG TpamelIKéG VITOYPEDCELS 46.702 49.901 - -
162.151 229.471 101.111 105.009
Xovolro 173.125 247.495 105.032 109.086
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25. AANEIXEMOZX (cuvéyela)

Ta tpamelikd kot GAAa ddvela gival AmoTANP®TEN G AKOAOVOMG:

XYTKPOTHMA ETAIPEIA
2019 2018 2019 2018
€'000 €'000 €'000 €'000
Evt6g 1 £tovg 10.974 18.024 3.921 4.077
Meta&d 1 xan 5 etddv 38.762 71.358 17.200 15.883
[Iépav tav 5 etdv 123.389 158.113 83911 89.126
Xvolro 173.125 247.495 105.032 109.086

Ta tpamelikd kot aGAia ddveln katd vopucpo otig 31 Askepfpiov nrav og akolovbwms:

XYTKPOTHMA ETAIPEIA
2019 2018 2019 2018
€'000 €'000 €'000 €'000
Evpo 173.125 247.495 105.032 109.086
Xvolro 173.125 247.495 105.032 109.086

O péoog 0pog emrokinv otig 31 Aekepufpiov yo T mo TAVE dAveld KOTA VOUIGULO NTOV ©OG 0KOAoVOMG:

XYTKPOTHMA ETAIPEIA
2019 2018 2019 2018
% % % %
Evpo 3.12 292 3.50 341
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25. AANEIXEMOZX (cuvéyela)

ZUPQIM®GT] VTOYPEDGEMV TOV ATOPPEOVY U6 YPNLATOSOTIKES OPUSTNPLOTITES:

YYTKPOTHMA
Yroypemoelg Yroypemoelg
XPMLUOATOOTKOVOLIKMDV ano TpoaneQikd  Tpomelikég
Aoveiopoc piobmwcemv pobmoelg  mopoTpafnypato katobiéoelg  XOVOAO
€'000 €'000 €'000 €'000 €'000 €'000

Ynérouto 1 lIavovapiov
2019 (6mwg  OnAwbnke
TPONYOLUEVMGS) 247.495 23.122 - 5.646 (7.898)  268.365
Eravota&vounon amd
XPNHUOTOOOTUKEG
wobmoeg (Enp. 2) - (23.122) 23.122 - - -
Enidpaon epappoyng
AITXA16 (Enu. 2) - - 164.577 - - 164.577
Ynérowuro 1 Iavovapiov
2019 247.495 - 187.699 5.646 (7.898) _ 432.942
Touciaxég ovovallayég:
AmomAnpopés keparaiov (39.081) - (18.804) - - (57.885)
Mnpopéc toKmV (5.602) - (11.958) (139) - (17.699)
Eonpdéeig and véa
ddveln 5.500 - - - - 5.500
Minpopéc e£6dwv and
avadapBpwon davelson (429) - - - - (429)
Amodéopevon
deopevpévov tporelikdv
KatafécemV o€ SAVELD 33 - - - - 33
Meimwon tpanelikdv
KataféceEmV - - - - 3.800 3.800
Aécpevon tpamelikdv
KatafécemV - - - - (21.901) _ (21.901)
2OVoAo aAAaydV 0T
XPNIATOOOTIKES
TapElaKEG Pose (39.579) - (30.762) (139) _ (18.101) _ (88.581)
My touerorés ovvoliayég:
TIpocOnieg - - 17.897 - - 17.897
Emavexktipnon - - 3.958 - - 3.958

Kabapd képdog amd

ovadibpOpwon davelspov (16.969) - - - - (16.969)
Xpewotukoi ToKoL 7.432 - 11.914 - - 19.346
Eravata&wvounon otig

VIOYPEDCELS AUECH

GUVOEOEUEVEG e

TEPLOVGIOKA GTOLYELD

KOTEYOUEVO TPOG TOANON

Enw. 13) (25.254) - - (1.842) - (27.096)
MetaBoin oto Tpamelicd

TOPOTPAPN YT - - - 5.740 - 5.740
YUVOA0 OALOYOV Omté pn

TOPEWOKES GUVOALOYEG (34.791) - 33.769 3.898 - 2.876
Ynérouro 31 Aekepppiov

2019 173.125 - 190.706 9.405 _ (25.999) _ 347.237
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25. AANEIXEMOZX (cuvéyela)

ZUHQIM®GT VTOYPEDGEMV TOV ATOPPEOVY U6 YPNLATOSOTIKES OPUSTNPLOTNTES: (CLVEXELD)

ETAIPEIA
Ymoypedoelg Tpanelikég
Aovelopdg  amd picbwoelg  Kotabéoelg XHvolo
€'000 €'000 €'000 €'000

Ynérouto 1 Iavovapiov 2019 (6mwg dniodnke
TPONYOVUEVOC) 109.086 - - 109.086
Enidpaon epappoync AITIXA16 (Znp. 26) - 776 - 776
Ynérouro 1 Iavovapiov 2019 109.086 776 - 109.862
Touciaxég ovovallayég:
AmomAnpopés keparaiov (5.483) (163) - (5.646)
Mnpopéc toKmV (2.257) (21) - (2.278)
Aécpevon tponelikdv katafécewmy - - (15.984) (15.984)
2OVOA0 GAAAYADV 0TTO YPNRATOSOTIKES
TOpEIOKEG Posc (7.740) (184) (15.984) (23.908)
My touerorés ovvoliayés:
XpewoTikoi ToKoL 3.686 21 - 3.707
2ZOVOL0 GAAOYDV OTO PN TOPELOKEG CUVAAAAYEG 3.686 21 - 3.707
Ynérowro 31 Aekepfpiov 2019 105.032 613 (15.984) 89.661
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25. AANEIXEMOZX (cuvéyela)

ZUHQIM®GT VTOYPEDGEMV TOV ATOPPEOVY U6 YPNLATOSOTIKES OPUSTNPLOTNTES: (CLVEXELD)

YYTKPOTHMA

Ynorhouto 1 Iavovapiov
2018

Touciaxég ovovallayég:
AmomAnpopés keparaiov
Mnpopéc toKmV
Aécpevon tpamelikdv
Katofécewy

Avénon tpanelikmdv
Katofécewv

2OVoAo aAAaydV 0o
XPNRATOOOTIKES
TOPELKESG POEG
Enidpaon arlhaydv oTig
1G0TINIEG VOUIORATOV

My touerorés ovvoliayég:
Amodxtnon Quyoatpikng
gropeiog

Kabapd képdog amd
ovadibpOpwon dovelspov
XpewoTtikoi toKoL
MetaBoin oto Tpamelicd
TOPOTPAPN YT

YUVOA0 OAAOY®OV amd pn
TOPEWOKES GUVOALOYEG
Ynorouto 31 Agkepppiov
2018

ETAIPEIA

Ynro6rowro 1 Lavovapiov 2018

Toucioxés oovarloyés:
Amomnpopég KeQoAaiov
ITAnpopéc oKV

2ZOVOL0 0ALAYDV OTTO YPNNOTOOOTIKEG TONELOKES POES

M toucioxég oovallayés:
Xpewotikoi toxoL

2OVOAO GAAOYADV 0T6 pP1) TOUELOKES CUVAALOYES
Ynrorowro 31 Aekepfpiov 2018

Ymoypedoelg
YPMLULOTOOTKOVO KMV Tponelikd Tpamelikég
Aoveiopoc pobmoemv mapaTpafiypote  kotobioelg XHvoro
€'000 €'000 €'000 €'000 €'000
218.544 24.473 5.494 (2.474) 246.037
(19.604) (1.348) - - (20.952)
(5.5106) (956) 997) - (7.469)
- - - (1.066) (1.066)
- - - (3.800) (3.800)
(25.120) (2.304) (997 (4.866) (33.287)
- : - (4) (4)
57.504 - - (554) 56.950
(11.305) - - - (11.305)
7.872 953 - - 8.825
- - 1.149 - 1.149
54.071 953 1.149 (554) 55.619
247.495 23.122 5.646 (7.898) 268.365
Aaveiopdg
€'000
116.311
(8.660)
(2.360)
(11.020)
3.795
3.795
109.086
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25. AANEIXEMOZX (cuvéyela)

Ta tpamelikd ddveia givar eEaopaiiopéva mg akorovhms:

YYTKPOTHMA

Y7oBnKeg Kot TPOCTUEIDOELS VIOONKOV og aKivTa, TAoio Kot GALO TEPLOVGLOKA GTOLYELD TTOV KATEXOLV
Buyatpuég etapeieg Tov ZVYKPOTHLUATOG, Y10 TOGO Vyovug €127,9 ex.

Y7oOnkeg o€ LOKPOYPOVIEG MOODGELG BUYOTPIKAOV ETAPELDY TOL ZVYKPOTNHATOS, Yo TOGO VWovg €27,8
K.

Etopwcéc eyyvnoeig g I00vovcag, tg Etapeiog, Buyotpicdv eroipeidv tov ZvyKpOTHUOTOS KoL
Buyatpwov etopeldv g [0Bvovsag, yio tood vyovg €171,7 ex.

Eyyvnoeig pe tn popon eveyvpioong 258,8 k., 158,1 ex. ko 67,6 yiiddwv petoydv tng Etapeiog,
BLYOTPIKOV ETOPEIDV TOV ZVYKPOTHHATOG Kot Buyatpikdv etapeidv ¢ [6vvovoag, avtiototyo

Exyopnon Skaopdtov, TitAov, COLEEPOVIOV Kol YPNUATIKOV OTUTCE®V GE HOKPOYPOVIES GODOELG
BLYOTPIKOV ETAPEIDV TOV ZVYKPOTHUATOG

Exyopnioelg €600mV Kot TIHOAOYI®V EUTOPIKAOV EICTPOKTEDV BLYATPIKOV ETAUPEIDV TOV XVYKPOTNLOTOC,
Yo 1066 Vyoug €7,5 k.

Kopowopevn emPapovon mveo oe meplovctakd otoyeio g Etatpeiog kot Quyatpikdv etapeidv tov
2VYKPOTAHATOG, Y10 T0GO Vyoug €35,5 ex.

Agopevpéveg tpamelikés katabéoelg tyovg €24.932 yuddov (2018: €2.687 yihddwv).

ETAIPEIA

Y7moOnKeg Kol TPOONUEIDCES VIOOMKOV G€ oKiviTa Kot GAAO TEPLOVOLOKE OTOLEID TOL KATEXOLV
Buyatpucég etapeieg TOV ZVYKPOTHIATOG, Y10 TOGO VYOUG €62 K.

Y7oOnkeg o€ LOKPOYPOVIEG MOODGELG BUYOTPIKAOV ETAPELDY TOL ZVYKPOTNUOATOC, Y0 TOGO VWovg €25,5
K.

Etopicég eyyvnoeig g [0Ovovoag kot Buyatpik®v Taipeidv Tov ZuyKpoTHHOTOS, Yio Tocd vyoug €105
K.

Eyyvnoeig pe tn popon eveyvpioong 218,4 ek., 158,1 ex. ko 67,6 yiddwv petoydv tng Etapeiog,
BLYOTPIKOV ETOPEIDV TOV ZVYKPOTHHATOG Kot Buyatpikdv etaipeidv ¢ [6vvovoag, avtiototyo

Exyodpnon Skaopdtov, TitA®v, CULEEPOVIOV Kol YPNUATIKOV OTUTCE®V GE HOKPOYPOVIES GODOELG
BUYOTPIKOV ETAPEIDV TOV ZVYKPOTHUATOG

Exyopnioelg €600mV Kot TIHOAOYI®V EUTOPIKAOV EICTPOKTEDV BLYATPIKOV ETAPEIDV TOV ZVYKPOTNLOTOC,
Yo 1066 Vyoug €7,5 k.

Kopowopevn emPapovon mveo oe meplovctakd otoyeio g Etatpeiog kot Quyatpikdv etopeidv tov
2VYKPOTAHATOG, Y10 T0GO Vyoug €35,5 ex.

Agopevpéveg tpanelicég katabéoelg e Etapeiog kot Buyatpikdv g Etapeiog vyoug €17.788 yhddmv
(2018: €1.334 yrMddwv).

XYTKPOTHMA KAI ETAIPEIA

AvaordpOpwon daveispov Celestyal kol kKvploTNTOo pPETOYOV

>1ig 13 Iovviov 2018, emtevydnke 1 olokApwon avadidpBpwons davelspov Tov cuykpotipatog g Celestyal, n
onoia eiye og amotélesuo 1 Etapeio vo amoktioel v wwokmnoic 6Awv tov petoydv g Celestyal (PAéne
onueioon 33). H cvpoovia avadidpbpmong davelopov kabopiler peta&d GAAmv Tnv tpomomoinon kot pvuduion
GUYKEKPUYEVAV dAVEINKADV VTOYPEDCE®V Tov cvuykpothpatog g Celestyal, ot omoieg otadioxd kot K4T® vrd
GUYKEKPILEVOLS OPOVG, LELDOONKOV OTULAVTIKA.
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25. AANEIXEMOZX (cuvéyela)
YYTKPOTHMA KAI ETAIPEIA (cuvéyein)
AvaordpOpwon daveispov Celestyal kot kvpldTnTo peToy®@v (cuvEyeLlo)

Me Bdomn m cupepovia avadidpBpwong davelsuov, To cuykpotnua g Celestyal avérafe Tnv vroypéwon TOANCNG
oo ek tov mAoiwv Tov. H mdAnon kot tov oo mhoiov £xet Nom dekmepouiwbel kol to oxeTkd £00d0
YPNOLOTOONKAV Y10 OTOTANPMUY SOVEIGHOD Kol EUTOPIKOV ToTOT®V. Ot avadpBpmoels daveimv elyov
onpavtikd Betikd avtiktomo oty katdotaon owovopkng 0éong g Celestyal, apol enetedybn o onpovtikn
peiwon tov dovelspov og tpitovg. To kabapd képdog amd avadidpOpmon daveIGHOD Yo TO ZVYKPOTHLO and TV
7o TAve avodiipOpwon Nrav €11.305 ylddes.

ZOUPOVO, e TO ETYEPNUATIKO GYE010 Kol TIG TPOPAEYEIS TOv Eytvav, ot omtoieg emPefarddnkav and ave&dptnrto
gleyktikd oiko (Independent Business Review - IBR) kot otadiakd emttvyydvovial, o avadiopdpopuévog Sovelspog
Oa e&ummpeteitan and Tig dSrbéoipeg opyovikég Tapetokés poéc g Celestyal.

To 2019, emrevyOnke meportépw omopdyAevon tov ocvykpotiuatog g Celestyal petd v onuovtikn
avadugpbpwon  daveispod Tov 2018,  Tuykekpiuéva, €KTOC OMO TG  TPOYPOUUATIOUEVEG  TANPOUES,
TPOYLLOTOTOMONKOY KOt L1 TPOYPOUUATICUEVEG TATPOUES, EVD OTOTANPOONKE Kol LEYOAO HEPOG TV SAVELNKDV
VIOYPEDCEMV AOY® TPOTANPOUOV TTov Tpaypotonomdnkay ot 8 OxtwPpiov 2019 kar 20 AekepPpiov 2019, pe
€VOL OMUOVTIIKO HEPOG TMV OUVEWKMDV VTOYPEDCEDV VO OlOypAQETOL TPog TANPN &£6pAnon. Mépog tav
TPOTANPOUDV ¥PNUATOS0TNONKE L VEO ddvelo amd GAAN Tpdmelo Dyovg €5.500 yilddwv.

To xoBapd kEpdog mov Tpodkuye omd Ta o AV MTav €16.969 yAddeg Kol AvoyvmPIGTNKE OTO OTOTEAEGHLOTO
TOV ZUYKPOTHHOTOC.

Me v olokApmon ™G avodidpOpmons JavEICHOV, HEMONKOV GNUOVIIKE Ol TPEYOVCEG LTOYPEDCELS TOV
apopovV davela, pe anoTéAecua 1 TpExovca B€on tov cuykpothpatog g Celestyal va éxet Bedtiobel onpoavTikd.

AvaordpOpwon davelispot Xvykpotiparos ko Etapeiog

2116 23 Moiov 2017, KoTOTV TOAOUNVOV SOTPUYLOTEDGEDV UETOED TOV ZVYKPOTHLOTOG, TG [6vvovsag kot tav
APNULOTOSOTPIOV TpameldV, VIOYPAPNKE CLHE®ViO avadidpBpmong daveicpov. H cvpepovia kabopiler peta&d
AoV TV Tpomonoincn Kol pOOULOT CLYKEKPLUEV@V SOVELLKDY VIOYPEDCEDMV ETOLPEIDV TOV LVYKPOTHLOTOC, TNG
[80vovoag Kol GUYKEKPHEVOV BLYATPIKOV ETOPEIDOV TG, LE TPOTO MOTE va gival og BEon va e&umnpetovv Tig gv
AOY® vtoypedoels pe Paon Tig drabéoieg opyavikég Tapelakég poic, kKuping e Louis Hotels.

Meta&) TV S1Apop®mV TPOVOLDV TG SLUPMVING avadibpOpwonc, Tepthopfdvovol ot akdAovdeg:

. LETOTPOT HEPOVS TOV SOVEINKDY VLITOYPEDCEMV GE LOKPOTPODES|EG, Ol omoieg Ba Pépovv oTabepd
emroko kol Oa amomAnpwBobv oe PdOog ypoéVOL HEC® TV OPYOVIKAOV TOUEINKDOV PODOV TOL
2VYKPOTALOTOG

. TPOTOTOiNo TV PacCIKOV OpOV HEPOLS TV OOVEWK®OV VLTOYPEDCEMV, ONMOG HEIWON emTOKi®V,
avabe®pnomn Tov ¥POVOSLAYPALLLOTOG KOL TOV TPOTMV ATOTANPMUNG

. EMEKTOOT TOV YEVIKOV YPOVOS10YPELLLOTOS OTOATNPOUNG TOV SUVELNK®DY DITOYPEDCEMV UEYPL Kal To 2032

o K0B0PIGUOG GUYKEKPILEVMV YPNUATOTICTOTIKOV SEIKTOV oV TPEnel va TAnpovvtat (loan covenants)

Me Vv olokAnpwon TG avadidpOpmong Savelopol, HEWMONKAY ONUAVTIKE Ol TPEYOVCES VTOYPEDCELS TOL
aPOPOVV dAVELX, LE OTOTEAEGHLA 1) TPEYOLGO BE0N TOV ZVYKPOTHUATOG Va. £xel BeATIOE] onpovTiKd.

Kotd tig 31 Aexepppiov 2019 kou 2018, petd kot and TI¢ SCURE®VIEG avadiipBpmONS dAVEIGLOV, dEV VIHPYAV 1N
kataPinbeicec do6oelg TpaneliKdV davei®V 1] 0TOIECOINTOTE GALEG TOPOPLACELS TOV CUUPOVIOV OUVELGHLOD.
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25. AANEIXEMOZX (cuvéyela)
YYTKPOTHMA KAI ETAIPEIA (cuvéyein)
AvaordpOpwon davelispot Xvykpotiparos ko Etapeiog (cuvéyeio)

Metd v 0AOKANP®OT TG CLUPOVING TOANCONG TOV TEVTE EEVOdOYEOKDOV Hovadwv oty EALldda tov Iavovdpio
Tov 2020, T0 ZVYKpOTNUA TPOYDPNOE GE TPOTOMOINOT] TOV CLUPOVIDV TOV SUVEINKDY TOV VITOYPEDCEMY KAONDG
&yovv mpomAnpwbel Oddvein ko GAAeg Tpamelikéc vmoypedoelg ocvumepiiapfavopéveov Kot tpomelikdv
TapaTpafnyLdT@v cuvoilkol Dyovug €87,1 ek. mepimov. Eniong tov lavovdpio tov 2020, ot decpevpéveg tpamelikég
kataféoelg g Etapeiog Dyovg €15.984 ytmddwv, ypnoiporomnkay yio anomAnpopr tporelikdv daveiov g
Etoupeiog kor tov Ampidio tov 2020 gvtomiotnkay npochete aviykeg pevototntag Adym KAewsipatog Eevodoyeimv,
gotoropiov kot adpavoroinong mhoiov and v e&dnimon tov COVID-19. Ilepiocodtepec mAnpogopies ot
onpeimon 46.

YYT'KPOTHMA
Addeg Tpamelikég voypedosis - Ipofireyn Yo avayvapion vToypE®ong 6€ 6YE01| UE ETULPIKEG EYYVIGELS

Etoupeieg Tov ovykpotiuatog g Louis ple mapaydpnoav etoupiké eyyvnoelg Dyovg €65,7 ex. TAEOV TOKOLG Yo
daveta g [0Hvovsac ko BuyaTpik®dv TG,

e ouvéyelo TV o Tave, otig 22 AskepPpiov 2015, 1o AoiknTtikd Zoppovio g Etapeiog, Aappdvoviag vroyn
TO SLOHOPPOVUEVO TAGVO 0vadldpOp®ong CUYKEKPILEVMV SOVELLKAY VITOYPEDCEDV ETULPELDV TOV LVYKPOTNLOTOC,
g [BVvvovoag kol cuykekplévev BuyaTpikdv etalpeldv g, omogdoice o0nmg 1 Louis Hotels, dvvaper tov
TPOOVOPEPOEICOV gyyuNcE®V, AVOAAPEL TNV eELANPETNGCT TOV CUYKEKPILEVOV JOVELNK®DY DTOYPEDCEDV TOVE. £2G
€K 10010V, amd to 2015, n Louis Hotels dpytoe v amominpopun Tov SE30VAEVUEVOV TOK®Y TOV OTOPPEOLY AT TIG
TPoavopepOeices SUVELNKES VTOYPEDCELS.

Aappdvovtog vroyn ta o wéve Kot aloloydvTog Ty TpExovca okovoutkn 8éon g [6vvovoag, extyumbnke ot
N ev Aoy gtarpeio dev €l TN SLVATOTNTO VO OTOTANPMGEL TIG OUVELNKES TG VITOYPEDGELS GTO TPOPAENTO HUEAAOV.
Q¢ ek 100TOL, M O TWAVD Tekpapduevn vroyxpémon ¢ Louis Hotels yio gkpon owovopkdv mdpov yio ™
dtevBétnon g vroypémong g [0vvovoag, vroloyicnke otig €62.200 y1Addeg KOl avayVOPIoTNKE MG TPOPAEYN
OTNV EVOTOMUEVN KATAGTAOT] AOYOPLOAGHOD OTOTEAEGHATOV Yo TO £T0¢ oL €Anée otig 31 Aekepppiov 2015. To
VIOAOUTO NG 7O TAVM 7o AV vroypémong avépyetor o €49.264 yihadeg otig 31 AexeuPpiov 2019 (2018:
€52.571 ybdeq).

Ytov vmoAoylopud Tov Vyovg G mpOPAeymg, M Atoiknon tov Zvykpotnuatog mpoéPn oe afoddynon g
SuVOTOTTOG AMOTANPOUNG TOV KePohaiov mov Ba amomAnpdvovior amd ™ Louis Hotels, extudviog 6t n
[8bvovoa dev eivor ce Béon va amomAnpdost 1o gv AOY® e&ummpetovpevo mocd mpog t Louis Hotels oto
TPoPAenTO PEAAOV.

To ovykexpéva davela vmdpyovv mpdvoleg vy “cash sweep”, Pdon tov omoiov 10 ZvykpoOTnUa €lxe TNV
vroypémon vo Tpofel oe TPOSHETEG AMOTANPOUESG SOVEIWDV, EAV VITNPYE TAEOVAGLO LETPNTAV.

H éxBeon tov Zvykpotipatog kot g Etapeiog og kivduvo pevotdtTntag, Kivouvo emitokion Kot CUVOALAYLOTIKO
Kivouvo TapovctdleTal oTn onueion 42 TOV EVOTOUUEVOV KOl YOPLOTOV OIKOVOUK®OV KATACTACEWDV.
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26. YIIOXPEQXEIX AIIO MIZOQXEIX

YXYTKPOTHMA ETAIPEIA

€'000 €'000
Enidpaon epaproyng AIIXA 16 (Znp. 2 ko 16) 164.577 776
Eravata&vounon and ypnuotodotikég puobmoelg (Enu. 2 kot 25) 23.122 -
Yrorouro v 1 Iavovapiov 2019 187.699 776
Tokot 11.914 21
IIpooOnkeg 17.897 -
AmonAnpopég (30.762) (184)
Eravexktipnon 3.958 -
Yrorouro 31 Aekepppiov 2019 190.706 613

20VOLO EAGYLOTOV
REAAOVTIKOV KA TOLOLOV

pebopdtomv
>YTKPOTHMA ETAIPEIA
€'000 €'000

Avdivon opipovong:
Etog 1 15.473 184
‘Etog 2 15.772 184
‘Etoc 3 16.030 184
‘Etog 4 16.028 93
‘Etog 5 16.024 -
Metd 1o étog 5 326.242 -

405.569 645
Meiov: pun dedovAevpévol TOKOl (214.863) (32)
ITapovoa a&io vroypedoemv picOwong 190.706 613
Avalvovtor o€ :
Mn 1pé€yovces VITOYPEDGELS 187.036 444
Tpéxovces VTOYPEDGELG 3.670 169

190.706 613
YYTKPOTHMA

Yroypewoeig ano pobaoeis ue dikaiowpo eCayopag

T"a o étog mov éAnée otig 31 AexeuPpiov 2019 10 péoo mpaypotikd emtokio daveiopov nTov 4% (2018: 4%). Ta
emrokia eivon otadepd Kotd v nuepounvio g cupPoong.

Oleg o1 voypemoels pobmoemv eivan ekppacuéves oe Eupd kar givan eEacpaiiopéveg amd Tov Titho 110K eiog
OV KOTEXEL 0 EKUOBOTG ota gv Adyo picBopéva neplovotaxd otoyeio. H dikam adio tov vroypedoemv and
poboaoeig eivor mepinmov 1 dwa pe T Aoyiotikn aio Katd TV nuepounvic ovapopac.

Yroypewoeig aro pobaoeis ywpis dikaiwua eéoyopag
To Xvykpomnua dev pmopel vo mPOcGOIOPicEL €UKOAO TO TEKUOPTO €mMTOKIO NG HicOmong kol emopévmg
YXPNOUOTOIEL TO SLOPOPIKO EMTOKIO SOVEIGHOV Y10 TV EMUETPNOT TOV VROYPEDSEMV 0md picbwoelc. Katd v 1

Iavovapiov 2019 kot otic 31 Agkepppiov 2019 10 péco oTOOKO TPOEEOPANTIKO EMTOKIO TOV EPAPUOCTNKE Y10l TO
Zuykpotnua frav 6,439%.
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26. YIHHOXPEQZXEIX AIIO MIZOQXEIX (cuvéyeia)
YYTKPOTHMA (cuvéyeia)

O1 CLUVOMKEG TOUELNKES EKPOEG TOV ZVYKPOTILOTOS Y10, ATOTANPOUES KEPOUANIOV KOl TOK®V KT TN S1EPKELD TOV
£€tovg avépyovtal o €30.762 yihddes. H coppiMimon vroypedoewmv mov amoppiéovy ond mebdoelg mapovstaleTon
0TN ONUEI®OT 25 TOV EVOTOMUEVAOV KOl YOPIOTMV OTKOVOLIK®OV KATUGTACEWDV.

ETAIPEIA

H Eraipeio dev pmopet va tpocdiopicel 0KOA0 TO TEKHOPTO EMTOKIO TG MoBmong kol ETOUEVOS XPNOUOTOLEL TO
S10POPIKO EMITOKIO SAVEIGHOD Y10 TNV EMUETPNON TOV VRTOYPEDSE®V amd piobwoeic. Katd v 1 Tavovapiov 2019
Kot otig 31 Askepppiov 2019 10 péco otabuikd TpoeoPAnTtikd emrokio mov gpapudotnke yuo v Etoupeio rov
3,07%.

H £ékBeon tov Zvykpotiuartog kot g Etaipeiog og kivouvo enttokiov kot Kivouvo peuotoTntag Topovctdletot 6t
onpeimon 42 twv evOTomUEVAOV Kot YOPLGTMV OIKOVOUK®OV KATOGTAGEWDV.

27. AAAEX YIIOXPEQXEIX

~YT'KPOTHMA
2019 2018
€'000 €'000

Mn) tpéyovceg GALEG VITOYPEDTELS

Zyédwa kabopiopévov meeAnpatog (Enp. 32) 368 1.027

Yrg 30 Aexepppiov 2019 vrmoyxpedoels omd oxéd  kabopiopévov oeeAfuatog Vyovg €709  yddmv
EMOVOTAEIVOUNONKOV OTIC VITOYPEMOELG AUECH GUVOEOEUEVES LLE TEPLOVGLOKE GTOLYELD KATEYOUEVO TPOG TAOANGON

(Znp. 13).

28. ANABAAAOMENO EIXOAHMA

~YT'KPOTHMA
2019 2018
€'000 €'000
Kpatwég enyopnynoeig 698 3.327
To avaPoiiopevo el ovaADETOL ®G aKkoloVOMG:
Evtdg 1 érovg 32 114
Meta&p 1 kot 5 etdv 99 433
IIépav tov 5 etV 567 2.780
698 3.327

O1 kpaTIKEG EMLYOPNYNCELS OPOPOVV ETLYOPTYNOELG TOV dOONKAV Y10 OVOKOVIGELS TV EEVOSOYELNKMV LOVAS®V TNG
EXLadoc. Ot kpatikég emyyopnynoetg 600nkav ta £t 2007, 2008 ko 2011. H emoia ypedrvon mov mothdnke ota
amoteAéopata Katd T didpKela Tov £Tovg NTav €114 yikddeg (2018: €114 yhddeg).

2115 30 Aexepfpiov 2019 avaPariiopevo gieodnua Dyovg €2.516 yiMddwv enavataivoundnke ot VTOYPEMGELS
Aueco oLVOEdEUEVES e TEPLOVGLOKE GTOLYXEID (O KATEXOUEVA TPOG TAOANSN (Znu. 13).
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29. ANABAAAOMENH ®OPOAOITA

~YT'KPOTHMA
2019 2018
€'000 €'000
Ynorowro 1 Iavovapiov 28.572 31.008
Xpémon 610 amobeATIKO EXAVEKTIUNONG OKIVITMV 73 212
Xpéwon/(mictwon) oTo anOTEAEGHOTA 2.930 (2.214)
(ITiotwon)/ypéwon 610 0mohEUATIKO TAPOYDV TPOCOTIKOV (21) 31
Meimon avoBaiiopevns eoporoyicg Ady® aAAAYNG TOL EAANVIKOD GUVTEAESTN
(@opov glcodnuatog and 29% ce 25% mov motmOnKe ot anobepaTikd - (465)
Meimon avoBariiopevns eoporoyicg Ady® aAAAYNG TOL EAAVIKOD GUVTEAESTN
(@opov elcodnuatog and 25% ce 24% mov motdOnKe ot anobepaTikd (96) -
Enravata&ivounon otig vroypedoeis dpeca
GUVOEDEUEVES [LE TEPLOVGLOKA OTOLYEID KATEYOLEVA TPOG TOANCT (Zn. 13) (21.725) -
Ynorowro 31 Aexepppiov 9.733 28.572

H avofoiriopevn @oporoyio. vmoroyiletor mANP®G TAV® Ge OAEG TIG TPOSMPVEG dtapopés pe T péBodo g
vroypéwonc. Ta epappodcio T0GooTd Poporoyiag yio. 6KomoVg avafarlopevng goporoyiog sivar 12,5% ywa tig
Kunpokég etapeieg. Ocov agopd v emavektipnon g yng oty Komnpo, éxet yivelt mpofieyn yo avafoiiopevn
popodroyia pe cvvieleot 20% mov givol 0 GUVTEAESTIG POPOL KEQPUAAOVYIKOV KePO®V. O VTOAOYIGHOG TNG
avafBoiropevng goporoyiag ywo Tic EAAnvikég etonpeieg €yve pe ovviekeot) 24% ovppmva pe v EAAnvikn
®oporoywk Nopobeoio kot ovykekpipuéva 1o Gpbpo 22 tov N. 4646/2019 (2018: O vmoloyiopoOg TOV
avoBoALOUEVOV POP®V Eytve AAUPAVOVTOG VITOYN TNV ETNGLN UEIOT TOV POPOLOYIKOD GUVTEAESTN KaTd 1% péypt
10 2022 6mov otabeponoteitor 0 GuVTELEGTNG 610 25%).

H enidpaon g 7o méive oTadlokng ETNoLG LEIMONS TOL POPOAOYIKOD GUVTEAESTN Y. TIG EAANVIKES eTanpeieg Yo
to €tog NTav €96 yhadeg (2018: €465 yddec) mepimov ota amobepatikd wol €226 yaddeg (2018: €3.076
YAAOEC) TEPITOV GTIV EVOTOINUEVT KOTAGTAGT AOYOPLUCLOD OTOTEAEGUATOV.

Koatd v nuepopnvia €kd0oms TV VOTOMUEVOVY KOl YOPLOTAOV OKOVOLK®OV Katactdoswv 1 Poporoyiky Apyn
g KOmpov dev giye exddoel cuyKeKPUEVEG 00NYiEG MG TPOG TOV POPOAOYIKO XEPIGHO TOV VEOL TpoTumov AITXA
16 yw tg pobdoelg. H Awiknon tov Zvykpotnpatog kot ¢ Etapeiog anoedoicav va akolovbfcovv tov
AOYIOTIKO YEPIGUO YO TOV VTOAOYIOUO TNg TPOPAEYNG TOV ETOUPKOD QOPOV TOL £TOVE, KAOMG KatéAn&e oTO
copmépacpa 6Tt givat TOAvOV va yivel amodeKTOg Kot Yo POPOAOYIKOVG GKOTOVG. £2G OMOTELEGLLO, TO ZVYKPOTILLOL
kot 1 Etapeio dev avayvopicav avafailopévn eoporoyio. avoaeoptkd pe T pobooels. Xe mepintworn mov o
(QOPOLOYIKOG YEPIOHOG TTOL akoAOLONONKE Oev yivel amodektdg o TPOKLWEL Yo TO ZVYKPOTILLO OVAyVAPLoN
TEPLOVOLOKOD oToLYEOV avafarlopevng oporoyiag vyous €801 yddmv.

Toyov xpewoTikd vTOAOITO avayvmpilovTol Yio OAEG TIG APUIPETEES TPOCWPIVES dLOPOPES ekEl OTTOV givan mOavOV
011 670 PEAMAOV Bo VTTAPYOLV ETOPKN POPOAOYNTEN EICOOTLOTOL.

H vroypéwon yo avafordiopevn @oporoyio TpoKITTEL O KOAOVO®G:

2019 2018
€'000 €'000
Enavektipnon axivnng neplovciog 4.630 4.639
Exmoinom kot emavekpicOmon (1.750) (5.732)
Enavektipnon néyiwv neplovclok®v ototyeiov 5.740 28.378
Alaypar] GUA®V TEPLOVGLAKMV GTOLYEIDV - 419
JV00MPEVIEVES TPOCOPLVES SLOPOPEG LETAED amOGPECEMY KOl KEPOANLOVY KOV
EKTTOGEMV 1.391 1.543
AlAo otoyyeia (278) (675)
9.733 28.572
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30. EMIIOPIKEX KAI AOIIIEX YIIOXPEQXEIX

>YTKPOTHMA ETAIPEIA
2019 2018 2019 2018
€'000 €'000 €'000 €'000
Eumopucég vmoypedoeig 11.206 13.461 133 154
AALeG VoY PEDTELS KO ££000 OPEIMOEVAL 16.281 14.888 318 613
27.487 28.349 451 767

To veoérowmo pe TIG EUMOPIKES OMALTAGES Ogv PEPOVV TOKO. Ot GAAEG OMOLTNOES APOPOVV KUPIWG KOWVMVIKEG
ACPAAIGELS Kot GAALOVG POPOVG, POpO TpooTiBEEVTG a&ing, S1apopeg TPOPAEYELS Kot OPeAdEV 5000

H dikom o&la Tov epumopikdv kol Aomadv arotoewv ivol mepimov 1 id1e pe 100 TOGHE OV TAPOLGIALOVTOL TTLO

TOV®.

>1ig 30 Aexepppiov 2019 gumopkég ko Aowmég vroypedcel; vyovg €813 yhddov eravata&vopunbnkav otig
VIOYPEDCELS AUEGH GUVOEDEUEVES LLE TEPLOVOLOKA GTOLYEIN KATEYOUEVA TPOG TDANCT (Enu. 13).

H éxbeon tov Zvykpotiuoatog xor ¢ Etopeiog oe xivouvo pevotdmTog Kot GUVOAAQYHOTIKO Kivouvo

Topovctaloviotl TN onpeimon 42 TV EVOTOMUEVOV KOl XOPIGTMV OIKOVOUIKOV KOTAGTACE®DV.

31. (EINIXTPENTEOI ®OPOI)/ OPEIAOMENH ®OPOAOTTA

ETAIPEIA
2019 2018
€'000 €'000

XYT'KPOTHMA

2019 2018

€'000 €'000
Etoipikdc popog Kompov (437) 1.008
‘Extoktn apovviikn eileeopd Kompov 14 12
Etopikdc popog EALGS0G (541) 1.190
Etaipikdc popog GAA@V yopdv - 33
Doporoyia yio E1G0YOYT GCUVOALLYLOTOG 42 163
(Emotpentéol opot)/ opetddpevn poporoyio eviog
€VOG £TOVG (922) 2.406

IIépav amd TG POPOLOYIKES VIOYPEDGELS TOV £XOUV 1O VITOAOYIGOEL GTIC EVOTOINUEVES OTKOVOLIKEG KO Y MPIOTES
OIKOVOLUKEG KOTOOTAGELG e PAOT TO VPIGTAUEVEH GTOXELN, EVOEYOUEVMG VO TPOKVYOVV EMTPIGHETEC POPOLOYIKES
VIOYPEDCELS KOTA TNV €EETAON TOV POPOLOYIK®Y VITOOEGEWV TOV ZvykpoTHpaTog Kot TS Etonpeiog kon petd v
£€K0001 CLYKEKPIUEVDV 00MNYIDV (OC TPOG TOVG ML TOL TOPOVTOG ABERUIOVS POPOAOYIKOVS YEIPIGHOVE.
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32. QOEAHMATA IMPOXQIIKOY
XYTKPOTHMA

Yyéora KaOoplopévoy mQPEMNOTOS

2019 2018

Inp. €'000 €'000
Yrorouro 1 Tavovapiov 1.027 1.124
Koéo10¢ Tpé)ovcag anacydAnong 61 48
Kdéot0¢ t6K01 16 16
Koéot0¢ mepikonddv 35 5
Eravota&ivounon otig vmoypedoels AUecH GUVOEDEUEVES LLE TEPLOVGLOKE
otorysio TaEvopnBévta ¢ KaTEXOUEVE TPOS TOMON 13 (709) -
AXro €Eodo (70) -
TTapoyéc o€ TIPOCOMKS TOV ATOYMPNOE (62) 59)
Avoroyiotikn {npio/ (K€pdog) 70 (107)
Ynrdrowuro 31 Aexepppiov 27 368 1.027

Ta mo mave mocd apopovy EXnvikég Buyatpikég etatpeieg tov ovykpotiuatog Louis Hotels 6mov, cOupmva, pe
NV TOMIKN €Ppyatiky vopobesio, ot LVEAAANAOL Tpémel va. TANPAOVOVTAL HETA amd TNV ouvtoSloddtnon Tov
VANPESIOV TOVS. To mocd mov Ba mAnpwdel ¢ wPéAnua cuvta&loddtong kabopiletan pe Pdon 10 WeHo TV
VTOAMA®Y Kot To €t vanpeciog tovg. H ZEevodoyeion Aodmg A.E. dnpovpynoe mpofieyn yuoo amolnpaoelg
ovaoptkd e mBavny €£000 amd TV vanpecia Yoo OA0 TO TPOCOMKS TNG, SLUPWVO He TV EAAnvikny Epyatikn
NopobBeoia.

To KOGTOG OEEANUATOV Yo TO TPOYPALUATE KOOOPIOUEVOV OQEAUATOV vIoAoYileTol pe PAon avaloyIoTIKES
EKTYNOELS, KATO TIC OMOIEG YPNOLUOTOLOVVTOL TOPOUSOYEG YO TOVG TPOEEOPANTIKOVS GUVIEAEGTEG, TOL TOGOGTA
HokpompdBecung amddoong Tov enevodoemv, o puiud avénong tov HcHdv, To TocooTd BvyNoILOTNTAS KoL TIG
HEMAOVTIKEG aVENCELS OTO. OEEANLOTO aQLANPETNONG 0oL €ivar avaykaio. To Zvykpdmuo kaver avTég TIg
Tapadoyés Pacilopevo og TPOGOOKIEG TNG AyOpds KOTA TNV NUEPOUNVIO, AVOQOPAG, PNOLLOTOLOVTAG TIG KAADTEPEG
EKTYNOELS Y. KABE TOPAUETPO, KOAVDTTOVTAG TNV TEPIOd0 Katd Tnv omoia 1 vmoypéwon Ba dakavovictel. H
Atoiknon ektyd 6Tt 0 HEAALOVTIKOG SLaKOVOVIGUOG TG VITOYPEWOTG Y10 KADOPIGUEVES TOPOYES TPOSHOTIKOV, dev Bal
EMNPEACEL ONUOVTIKA TIG TOUEWOKEG POEG TOV EMOUEVOV €T®V KOBDG Oa amomAnpdvetal oTadloKd Kot Tig
OTOYMPNCES TOL TPoocwTKoy. Bdoet tov tpomomompuévor AAIT 19 ta avoroylotikd képon kot ot {nuieg
avayvepifovtol 6To GUVOLO TOLG BTNV EVOTOMUEVT KOTAGTOOT] AOYOPLOGLLOD OTOTEAEGUATMV.

H mpéPreyn yio to étog mov éAnée otig 31 Aekepfpiov 2019 PBaociletor mdve og pedétn and Tpocovtovyo, EUTEPO
Ko aveEAPTNTO OvaAoYIoTH e BAon TIS o KaTt® vrobécelc:

2019 2018
TIpoe&opAnTikd mitOKIO 0,80% 1,60%
ITocooto avénong pebov 1,00% 1,25%
M¢éc0g¢ xpOVOG TAPUUOVIG GTNV VANPECIO 14,84 ¢m 14,55 ém
Mn0wpiopog 1,75% 1,75%

Avaivon EvaeOneiog
Tnv 31 Aekepfpiov 2019, o avénon 0,5% oto emtdkio npoeEdpinong o KatéAnye o yoaunlotepn TpdPfreyn yio

armo{numaoelg katd 7,1% mepimov. ‘Eva vynAdtepo mocootd avénong piobod katd 0,5% emoimg Ba Katéinye ot
vynAotepn TpoPreymn xatd 7,4% mepimov.
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32. QOEAHMATA MTPOXQIIIKOY (cuvéyeio)
YYTKPOTHMA (cuvéyeia)
Yyéorn KaBoplopévig etopopag

To povyo mpoconikd g Etaupeiog kot tov ocvykpotipatog g Celestyal cuppetéyet oe oyédio kabopiopévng
E10QOPAG Y10 TOPOYT] OPEANUATOV OQLANPETIONG TOL KAADTTOVY OO TO HOVIHO TPoc®Tikd. To oyédio mpoPrémet
TOGOGTO ELGQOPAS VYOG 6,25% oTig £TNolEg aKoBEpLoTES AMOAUBES.

O Kumpraxég etaupeieg tov ovykpotiuatog g Louis Hotels kot o1 vidAAnlol Toug cuvelopEépovy éva m0G0GTd
kaBopiopévng eopopdg oto Tapeio Ipovoiag "YmaAlniwv Eevodoyelakng Biopmyaviag" ("Tapeio") yio mwopoyn
OQEANUATOV AQUTNPETNONG TOV KOAVTTEL OAO TO TPOCOTIKO.

Amo 1 Maptiov 2016 péypt 31 Askepppiov 2019, n epyodotikn cuvelcpopd oto Tapeio Exel kabopiotei oto 5% emi
10V Pfacikod HoBol Tov VIOAAAOL, VD 0 enNpealopevog VITAAANAOG pumopel va eMAEEEL Vo CUVEIGPEPEL PETOED
5% wat 10%.

33. ANIOKTHXH OYT'ATPIKHX ETAIPEIAX

21ig 13 Tovviov 2018, emtevydnke 1 olokApwon avadidpBpwons davelspov Tov cuykpotipatog g Celestyal, 1
onoia glye g anotélecua n Etapeio va avénoet 1o cvppetoyikod g dikaimpa ot Celestyal amo 51% oto 100%,
amoktdvtag Tov £leyyo g Celestyal. H Celestyal Aoyiotnke pe m pébodo g kabapng Béong néypt tig 12 Tovviov

2018, evad amod 1ig 13 Iovviov 2018 evomoteiton 0TI EVOTOMUEVES OTKOVOKEG KATAGTAGELS.

Ol o K4t TANPOQOpies Yo TV amoktnon Ouyoatpikng etaipeiog vwoPAnOfkay ce EAEYX0 KATOVOUNG TNG TUG
ayopdg (purchase price allocation) omd aveEapTnTo EAEYKTIKO 0iKO.

Ieprovcrokd 6ToLy el TOV ATOKTIONKAY KUl VTOYPEDGELS TOV AVOAQONKAY

ITwo xére Tapovoidlovral o1 dikaieg a&leg TOV TEPLOVGLOKDY GTOLEIDV TOL ATOKTNONKAY KOl Ol VTOYPEMGELS TOV
avaAqeONKay KaTd TNV Nuepounvia omdKTNoNg TS BuyaTpikng etapeiog.

13/06/2018
€'000

IIeprovorokd ctovycio Tov OTOKTHONKAY
ITAola, eykataotdoelg Kot E0TAMGUOG 78.646
Avlo Teplovolokd ototyeio 426
XPNUOTOOTKOVOIK( TTEPLOVGLOKE oToYEln 6¢ dikoun a&io HEoW TV AAA®YV GUVOMK®OV EIGOMUATOV 8
Amobépota 3.362
Eumopucég kot Aoméc omontioeig 12.499
ITocd opelldpeva omd cuyyevikd pépn 18
Agopevpéveg tponelikés katabioelg 554
Metpntd Ko ovTicTol o LETPNTAOV 6.211

101.724
Ynoype®oeig mov avoinednkav
Aoveiopoc 57.504
ZOUPATIKEG VITOYPEDCELG 9.831
Eumopucég Ko Aomég vmoypemoels 25.373
ITocd opelldpeva GE GLYYEVIKA LEPT 6.971
O@ehdpevn poporoyio 796

100.475
Ka0apd teprovorokd ctoyyeio wov amwoktiOnkay 1.249

139



LOUIS PLC
SHMEIOQYEIY ¥TI¥ ENOIIOIHMENEY KAT XQPIYTEY OIKONOMIKEY KATAYTAYEIY

T to €toc mov éAnée otic 31 AekeuBpiov 2019

33. ANOKTHXH OYT'ATPIKHX ETAIPEIAX (cuvéyeia)
Képdog eri ayopag svkarpiag

To Kképdog emi ayopds evkarpiog mOV TPOKVATEL amd TNV AmOKTNON TS OLYOTPIKNG KOl ®G OmOTEAEGHO [N
KOTOPOANG TIUAOTOG OO TO ZVYKPOTNLLO, AVAYVOPIGTIKE OG aKOA0VOMG:

13/06/2018
€'000
Aixoun o&io g mponyovuevng ovppetoxng ot Celestyal 637
Aikoin o&la Tov KaBopdv TEPIOVCIOKMY GTOLYEIMV TOV ATOKTHONKOV (1.249)
Képoog emi ayopag evkapiog (612)

Ao Vv emavapéTpnon ot dikoun a&io TNG CLUUETOYNG TOL ZVYKPOTHKATOG 6TO 5S1% TOV PETOYIKOV KEPAAOIOV TNG
Celestyal mpoékvye képdog Dyovg €637 yMadmv (€637 yilddeg peiov undevikn Aoyotikh a&io — PAEne onueioon
34.

To képdog emi ayopdg evkoapiog Tpotkvye Kupiog Ady® TG avodtipBpmong SavelGHoD TOV GLYKPOTNHHATOS TG
Celestyal, | omoia éywve mapdAinko pe v amdKTNoN TG BuyaTpiknic.

Képdog am6 amoktnon Ouyatpikiic eTarpeiog

To képdog amd andknon Buyatpikng eTanpeiog avardETOL G 0KOAOVOWC:

13/06/2018
€'000
Képdog and emavapétpnon ot dikain a&io g mponyoduevns coppetoyng otn Celestyal 637
Képdog eni ayopdig evkonpiog 612
Képoog amd améktnon Ovyatpucig etarpeiog 1.249
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34. ENENAYXEIX XE ETAIPEIEX KAOGAPHX @OEXHX

XYTKPOTHMA

H «ivnon 1ov enevdboewv oe etoupeieg kabapng BEong Katd tn d1dpKela TOL £TOVE NTOV WG 0KOAOVOWG:

2019 2018
€'000 €'000
Yrorouro 1 Tavovapiov - 16.608
Mepidio KEpOOVE TOV AVOAOYEL GTO ZVYKPOTNLLOL - 4
Mépiopa mov glompdydnke - (235)
Mepidio kKivnong amofepaTik@Vv Tov avaAoYEl 6TO ZVYKPOTNILOL - 6
Metoapopd 6T TEPIOVOINKA OTOLXEID KATEXOUEVA TPOG TOANOT (Znu. 13) - (16.383)
Yrorouro 31 Aekepppiov - -
O1 emevOVGELC TOV ZVYKPOTNHOTOG G€ £Toupeieg kabapng 0Eone NTav o1 akdAovdeg:
Ovopa ZUVoMKo £k600EV
HETOYIKO KEPAANLO
(ap1Opog peToYDV) ZUUUETOYN
'000 2019 2018
% %
Kvurproxn Anpdoia Etarpeio Tovprotikng Avontoéemg Atd
("K.A.E.-T.A") 3.000 - 21,74
Celestyal Cruises Limited ("Celestyal') 100 - 100,00

Ot etaupeieg mov avayvepilovror pe ) péBodo g kabopng Oéong eivar eyyeypopuéves oty Kompo kou m
nuepounvia avoagopds tovg eivar n 31 Askepppiov. Ot kdpieg dpactnprotreg g K.A.E.T.A. givon 1 dayeipion
wWioktnToL Eevodoyeiov kau ot kHpieg Spactnprotteg g Celestyal eivat 610 vavtikiokd Topéa kpovallEpwy.

Koatd to 2018, n Etoupeio véypoye cupemvia yio TNV TOANGCT TOV HETOXDV TOL KATEXEL GTN GUVOEOEUEVT] ETALPEINL
K.AE.T.A. (BAéme onueiowon 13). Qg amotéreoua tng coppaviag, 1 enévovon émaye va Aoyileton pe ) pébodo g
kaBapng 0¢onc kot tavoundnke w¢ KatexOUeEVT TPOG TOANGN KoTd TN dtdpkela tov 2018.

21ig 13 Iovviov 2018, emtevydnke 1 olokApwon avadidpBpwons davelspov Tov cuykpotipatog g Celestyal, 1
onoia eiye og amotélesuo 1 Etapeio vo amoktioel v wwokmnoic 6Awv tov petoydv g Celestyal (PAéne
onpeimon 33). H Celestyal Loyiotnke pe ™ pnébodo g kabopng 0ong péxpt tig 12 ITovviov 2018, evd amd tig 13
Iovviov 2018 gvomoieitotl 6TIC EVOTOINUEVEG OIKOVOLKES KOTAGTACELS.
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34. EIENAYZXZEIX XE ETAIPEIEX KAGAPHX OEXHX (cuvéyein)

YYTKPOTHMA (cuvéyeia)

Enévovon o€ ovvoedepévn etanpeio

2VVOTTIKES YPHUOTOOLKOVOUIKES TANPOPOPLES VIO TH GOVOEIEUEVH ETOUPELOL

[T Kkét® TopPoVGIAloVTaL Ol GUVOTTIKEG YPTLOTOOKOVOLIKEG TANPOQOPIES Yo T cuvOedelévn etaupeia, 1 omoia
and tov Oktdfpro Tov 2018 ta&vounnke og kateydpevn Tpog tdAnon kot Emaye vo Aoyileton pe ™ pébodo g

KkaBaprg BEoMG OTIG EVOTOMUEVESG OIKOVOLUKES KOTAOTAGELS.

31/12/2019 30/09/2018

€'000 €'000

TUVORTIKI KATAGTAGT 0OtKOVOpIK G 0é6mg

Mn kvkAoPOpPOHVTO TEPLOVCLOKE GTOLYEI - 91.807
Kvrhopopovvta teplovciaxd ototyeio - 1.920
Mn) tp€xovceg vVIoYPEDTELS - (14.535)
Tpéxovoeg voypedoelg - (3.126)
KaOapa teprovorokd otovysio - 76.066
ZUVORTIKI] KATAGTAGY] AOYUPLOGIOV TOTELEGUATOV

Ewcodnpata - 9.132
Képdog meprédov/étovg mpiv T popoioyia - 116
doporoyia - (96)
Képoog meprodov/éTovg petd ™ oporoyio - 20
Xuvorka £600a TEPLOdOV/ETOVG - 20

Ot o TAVEO GULVOTTIKES YPTHOTOOKOVOULKEG TANPOQOPIES aVTIKOTONTPILOVUV To TOGH MOV TOPOVSLALOVTOL GTIG
OLKOVOLIKEG KOTUOTAGELG TV ETALPELDV TTOL avayvopilovtor pe ™ pébodo g kabapng BEomng kot oy to pepidio
TOV ZUYKPOTHHOTOC.

H «xivnon g enévovong o cuvdedepévn etarpeio Katd 1 d1dpKeLD TOL £TOVS NTOV MG 0KOAOVOMG:

2019 2018

€'000 €'000
Yrorouro 1 Tavovapiov - 16.608
Mepidio KEpOOVE TOV AVOAOYEL GTO ZVYKPOTNLLOL - 4
Mépiopa mov glompdydnke - (235)
Mepidio kKivnong omobepaTik@Vv Tov avaA0YEL 6TO ZVYKPOTNLLOL - 6
Metopopd 6T TEPIOVOIUKA GTOLXEID KOTEYOUEVO TPOG TMAN O - (16.383)

Yrorouro 31 Aekepppiov - -

142



LOUIS PLC
SHMEIOQYEIY ¥TI¥ ENOIIOIHMENEY KAT XQPIYTEY OIKONOMIKEY KATAYTAYEIY

T to €toc mov éAnée otic 31 AekeuBpiov 2019

34. EINENAYXEIX XE ETAIPEIEX KAOGAPHX GOEXHX (cuvéyeia)

YYTKPOTHMA (cuvéyeia)

Enévovon og kowvormpatio

LOVOTTIKESG YPHULOTOOIKOVOUIKES TANPOPOPIES VIO THV ETOIPELR KOIVOTPaLiag

[T KdT® TaPOVGIAlOVTOL Ol GUVOTTIKES YPTHLATOOIKOVOLLKEG TANPOPOPIES Yo TNV eTarpeio Kowvonpatiog, n omoia
arnd tg 13 Tovviov 2018 eivaw 100% 6Bvyatpikn g Etoupeiog xou evomoleitol TG EVOTOMUEVES OUKOVOUIKES

KOTOGTOGELS.

31/12/2019 12/06/2018

€'000 €'000
TUVORTIKI KATAGTAGT 0OtKOVOpIK G 0é6mg
Mn kvkAoPOpPOHVTO TEPLOVCLOKE GTOLYEI - 79.881
Kvrhopopovvta meplovciaxd ototyeio (COUTEPIAAUPAVOLEVOVY TOV LETPNTOV Kot
avtioToly®v petpnTdv - 12/06/2018: €6.211 y1lddeg) - 22.644

Mn tpé€xovceg VITOYPEDCELS (CUUTEPIAQUPOVOUEVOV TOV LOKPOTPODEG LMV

YPNHLOTOOIKOVOUIK®Y VIOYPEDCEWDV e €EAIPEDT EUTOPIKES KOl AOITEG VITOYPEDTELS

Kot TpoPAéyels - 12/06/2018: €54.657 y1hddec) - (60.831)
Tpéyovoeg vrnoypedoeig(cupmepirapfavopévey tov Bpayvrpdbesouny

PN LOTOOIKOVOULK®Y VIOYPEDCEDV LE eEAIPECT EUTOPIKES KOl AOITEG VITOYPEDCELS

Kot TpoPAéwels - 12/06/2018: €2.847 yilddeg) - (39.644)
KaOapa teprovorokd otovysio - 2.050

ZUVORTIKI] KATAGTAGY] AOYUPLOGIOV ATOTELEGUATOV

Ewcodnpata - 36.221
AmooPéoelg Kot YpeoAVGELG - (6.816)
E&oda xpnpatoddtnong - (2.746)
ZInpio TepLodov - (2.213)
YuvoMkd ££000 TEPLOSOV - (2.213)

Ol Mo TAV® GLVOTTIKEG YPNUOUTOOIKOVOUIKES TANPOPOPIES aVTIKOTOTTPILOVY T TOGE OV TAPOVCIALOVTOL OTIG
OIKOVOLUKEG KOTAGTAGELS TV ETOPEIDV oV avayvopiloviot pe ) pébodo g kabapng 6éong kon Oyl To pepidlo
TOV ZUYKPOTHHOTOC.

ETAIPEIA

H «xivnon g enévovong oe cuvdedepévn etarpeio Katd T d1dpKeLD TOL £TOVS NTOV MG 0KOAOVOMG:

2019 2018

€'000 €'000
Yrorouro 1 Tavovapiov - 9.748
Metapopd 6T TEPIOVOINKA GTOLXEID KATEYOUEVO TPOG TMANGT (Enu. 13) - (9.748)

Yrorouro 31 Aekepppiov - -
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35. XYNAAAATEX ME XYITENIKA MEPH
Ot 1o katm cuvaAlayég £yvav ota TAaioo TV GuVNBOVY Epyacidv Tov Zuykpothpnatog Kot g Etapeiog:

(o) oMo VANPECLOV

>YTKPOTHMA ETAIPEIA
2019 2018 2019 2018
€'000 €'000 €'000 €'000
OvyoTpikés eT0IpELES
Aot XpIoNG Y OPOL - - 175 113
Yrnpeoieg drayeipiong - - 1.392 1.042
- - 1.567 1.155
2oyrpotnua 18bvovoag
XpNUatodoTikég Kot TOKOoL 4.614 4.838 - -
Ao pLata, xpnomng YOpov 119 111 101 111
Yrnpeoieg Swoyeipiong 93 137 31 21
Tovprotikéc vnpesieg 210 293 - -
5.036 5.379 132 132
Kowonpaio
Ao1d ot XPHOTG Y DPOL - 78 - 78
Yrnpeoieg dayeipiong - 429 - 398
Tovprotikéc vInpecieg - 1 - -
- 508 - 476
(B) Ayopég vnpecidv
>YTKPOTHMA ETAIPEIA
2019 2018 2019 2018
€'000 €'000 €'000 €'000
OvyoTpikés eT0IpELES
XpnHatodoTikég Kot TOKot - - 8.614 9.456
Yrnpeoieg dayeipiong - - 116 121
- - 8.730 9.577
2oyrpotnua 18bvovoag
Teyvoroyikn vrootnpién 1.017 641 54 58
Yrnpeoieg Swoyeipiong 38 95 25 8
Tovprotikéc vnpesieg 534 355 14 36
1.589 1.091 93 102
Kowonpaio
Yrnpeoieg dayeipiong - 54 - 1
Tovprotikéc vnpecieg - S - -
- 59 - 1
() Mepiopata swonpoxtio
ETAIPEIA
2019 2018
€'000 €'000
BOuyatpikég eToupeieg 13.172 6.092
Xovoedepévn etonpeio - 235
Xvvoro 13.172 6.327
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35. XYNAAAATEX ME XYITENIKA MEPH (cuvéyein)

(0) Apoipn perdv AloiknTikov Zopfoviiov Kol 0pyavev S10iKNeNGS

XYT'KPOTHMA ETAIPEIA
2019 2018 2019 2018
€'000 €'000 €'000 €'000
Extedeotkoi Zoppoviot kot [Ipdedpog:
- Apoipn 1.366 1.384 509 531
- Elopopég epyoddt 36 36 15 12
Apopn Mn Exteheotikdv Zopfodriov 25 25 25 25
Apopn GAA®V GNUOVTIKOV 0pyavev d10iknomng 352 129 - -
Aowmd cuyyevikd pépn:
- Apoipn 626 809 23 23
- Elopopég epyoddt 38 40 3 3
Eiwopopég epyoddt oe oyédio opeAnLiTmV 53 67 18 18
Xvolro 2.496 2.490 593 612
(2) Yrorowmwo 610 TEAOG TOV £TOVG
YYT'KPOTHMA KAI ETAIPEIA
YYTKPOTHMA ETAIPEIA
2019 2018 2019 2018
€'000 €'000 €'000 €'000
Ewonpaxtéo
BOuyatpikég eToupeieg - - 238 424
Xuykpotnuo [I0bvovcog 123 273 77 182
123 273 315 606
IDnpwtéa
Ouyatpucés etapeieg - - (21.125) (25.369)
Soykpotnua [6vvovsag (541) (716) (90) (212)
(541) (716) (21.215) (25.581)
Xvoro (418) (443) (20.900) (24.975)

Ay pa@ég Kol TPOPLEYELS Y10 EMGQUALEIG ATOULTGELS

To 2015, Aappdavovtog vwdyn v wavotnta g 100voucas vo amomAnp®oEeL TIG dUVELKESG TG VITOXPEDGCELS GTO
poPrentd pPEANOV, OT®G TEPLYPAPETAL OTN  ONUEI®ON 25 TOV EVOTOUUEVOV KOl YOPIOTMOV OLKOVOLIKMV
KATAOTACE®Y, 1 Aloiknon Tov XvykpoTtnpotog eiye mpofel e a&loAdynon g duVOTOTNTAG CTOTANPOUNG TOV
KaBapov eloTpaKTéoy vohoitov and v 16vvovca, vyovg €43.841 ymddwv, ek TV onoiwv, €31.925 yAddeg
apopovcav v Etaipeio.

Me Bbon v a&oddynon mov €yve, kol AapPavoviag vmoyn TV TPEXOVcH OIKOVOUIKT KaTdoTtaon ¢ [0vvovcac,
TO TAGVO avadLapHpmONG CLYKEKPIUEVOV OOVEIOKMY VITOYPEMCEMV ETOLPELDY TOV XVYKPOTHLOTOS, TN [0Hvovsag
Kol ovykekpluévev Buyatpikdv etapeidv ¢ I0bvovoag, 6mov 1 Louis Hotels avélofe v omominpoun
ONUAVTIKOD TOGOD TOV GUYKEKPIUEVOV SOVEINK®MV LITOYPEMCE®V NG [00vovcag, oA kol To evieyOUEVO Yo U
KOTOPOAN HEPICUAT®V Y10 CNUAVTIKO YPOVIKO O1AoTNHO, EKTIUNONKE OTL Katd v mEPiodo ™G a&loAdynons, 1
I8vvovoa dev oV og BEom va amoTANPOGEL TO €V AOY® OPEIMOUEVO TOGO.

Q¢ ek T00TOV, TO TPOUVAPEPOHEVO KABAPE EI0TPOKTEN VIOAOTA Yiot TO ZvyKkpodTnua kot tnv Etaipeio kpiOnkov

EMOQOAN Kol ovtioToyeg TPOPAEYELS avayvopioTnKov oto omoteAéopate ywoo to £tog mov €inée otig 31
Agxepppiov 2015.
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35. XYNAAAATEX ME XYITENIKA MEPH (cuvéyeia)
(g) Yrororwo 6710 T£A0G TOV £TOVGS (CLVEYELR)
YYTKPOTHMA KAI ETAIPEIA (cuvéyeia)

‘Eywe npofreyn yuo emc@aieic omoitnoels Kot dtoypapég Kabapdv vmoAoitov and cuyyevikd puépn dyovg €32.335
YMAd®V oL TTPoékuye amd opiopéva Kabapd eloTPakTén Tood oe oyéon pe ddpopeg Buyatpkég g Etapeiag,
Koplog AOYy® NG eTopikng ovadiopydvoong mov ywve otig 27 NoepPpiov 2015. To kabapd ovtd mocd
avOyVOPIoTNKE OTNV KOTACTAON Aoyoplocuod omotelecpdtov e Etapelog yw to étog mov €énée otig 31
Agxepppiov 2015.

Ta 1o érog mov €Anée otig 31 Aekepppiov 2016, avayvopiotnke TpoOPAEYN Yoo EMGPAAELG ATOITNOES Kabapmv
vroAoinwv and 16vvovoa Dyoug €14 YAGO®V GTO OTOTEAEGHOTA TOV ZVUYKPOTHHOTOC Kol TPOPAEYT] Y10 EMGPAAELS
amotoels Kabapmv VTOAOIT®MVY and cuyyeVIKA PEPN Vyoug €5.596 yAddwv ota arotedéopata ™ Etopeioc.

TNao 1o €rog mov €Anée otig 31 Aexepfpiov 2017, avayvopiotke TpoPAeyn yio EMOQUAELS amattioel Kobapmv
vroloim@v and I6vvovcsa dyouvg €48 yMddwv ota amoteléopato Tov XvyYKpoTipatog kot g Etapeiag, ot
TPOPAEYT Y10 EMOQPOAELG OMOUTNOELS Kot daypapés Kabapdv vroloinwv and cvyyevikd pépn vyovg €4.261
yMddwv ota aroteréopata g Etapeiac.

Ta to étrog mov éAnée otig 31 Askepuppiov 2018, avayvopiotnke mpoOPAeyn Yo ETICPOUAES OTOUTACES Kol
Sty paeég KaBopdv LTOAOITOV amd GVYYEVIKE LEPN VYOG €6.877 yilddwv ota amoteAéspota T Etapeiog.

TlNo 10 étog mov éAne otig 31 AexepfPpiov 2019, avayvopiotnke mpoPAeyn Yo EMCPUAEIS OTOUTNOELS KoL
dwaypapés kabapdv vroroitmv amd cvyyevikd pépn vyouvg €703 yilddwv ota arotedéopata g Etapeiog, evod
dtaypaonke cuvolkd Tocd Hyovg €6.174 y1Addwv yia To omoio eiye yivel TpoPAeyn o€ TponyoOeEVo £T0G.

>11¢ 31 AgkepPpiov 2018, vmoypaoenke copemvio peta&d g Etapeiog, tng Louis Hotels kot g I00vovcag yio v
TANPY] OTOTANPOUN TOV EIGTPAKTEMV VTOAOIT®V ard v [6vvovoa péypt tig 31 Aekepfpiov 2045.

2115 30 Aegkepfpiov 2019 minpwtén mocd o etarpeieg g [Bvvovsag vYwouvg €12 yhddov enavataivoundnkay
OTIG VTOYPEMOELG GUECH GLVIESEUEVES LLE TEPLOVGLAKA OTOLYELD KOTEXOUEVD TTPOC TOANON (M. 13).

YYT'KPOTHMA
Ta vwOAOITO 6TO TEAOG TOV £TOVG OVAADOVTAL MG 0KOAOVO®G:

2019 2018
€'000 €'000
Ewnpaxtéa
Hoaod oper)ouevo amo ovykpotnue 16bvovoag
. Epmopucd vrérouma 123 273

Ta mo v Tocd givorl E16TPAKTEN G 0KOAOVOWG:
Bpoyvnpdbeopa 123 273

Impotia
Hoaod oper).oueva oe ovykpotnue 10ovovoag
. Epmopucd vrérouma 541 716

Ta mo whve Tocd etvol TANPOTEN OGS aKoAOVOMG:
Bpoyvnpdbeopa 541 716
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35. XYNAAAATEX ME XYITENIKA MEPH (cuvéyeia)
(g) Yrororwo 6710 T£A0G TOV £TOVGS (CLVEYELR)
ETAIPEIA

Ta vwOAOITO 6TO TELOG TOV £TOVG OVAADOVTAL MG 0KOAOVO®GS:

2019 2018
€'000 €'000
Ewnpaxtéa
Hoaod oper).ouevo. amo Qoyatpirés etoupeieg
. XpNUOTOS0TIKES 118 -
. Eunopiké vroloura, 120 424
Ta 7o Taveo ToGd gival EICTPAKTEN MG 0KOAOVOMGS:
Bpayvrpdbeopa 238 424
Ioaa operldueva omo avykpotnue 10bvovoog
° Epmopikd vorowna 71 182
Ta 7o Taveo Tocd gival EICTPAKTEN MG 0KOAOVOMGS:
Bpayvrpdbeopa 77 182
MImpotéa
Ioaa operloueva oe Qoyatpixés etoupeies
. Advew minpotén - Louis Hotels (310) (310)
. XpNUotodoTikd (20.815) (25.059)
(21.125) (25.369)
Ta 1o Tiveo Tocd gival TANP®TEN G AKOAOVO®G:
Bpayvrpdbeopa (20.815) (25.059)
MaxpormpdOecpa (310) (310)
(21.125) (25.369)
Toaa operldueva oe avykpotnuo. 10vvovoog
o Epmopwd vrororo (90) (212)
Ta 7o Tiveo Tocd eival TANP®OTEN G AKOAOVO®G:
Bpayvrpdbeopa (90) (212)
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35. XYNAAAATEX ME XYTTENIKA MEPH (cuvéyewn)

(g) Yrororwo 6710 T£A0G TOV £TOVGS (CLVEYELR)

ETAIPEIA (cuvéyewn)

Xpnpoatodotikd vrorowmo oeeldpevo og Buyatpikn etaipeio Yyovg €20.681 ythddwv (2018: €24.984 y1Addmv)

aQopd Tig amomAnpopég davelspov g Etatpeiog, ot omoieg £yvav amd T1g S100£01UEG OPYUVIKES TOUELOKES POEG TG
Louis Hotels, 6nmg kaBopilet, peta&d aAlmv, n coppovia avadidpbpoong davelspov (BAére onu. 25).

36. EINENAYXEIX XE OYI'ATPIKEX ETAIPEIEX

ETAIPEIA
2019 2018
€'000 €'000
Yrorouro 1 Tavovapiov 93.726 93.726
Yrorouro 31 Aekepppiov 93.726 93.726

To Zvykpommuo wor m Etapelo a&odoyodv meplodkd tn SuvatoOTNTO OVAKTNONG TOV ENEVOVCEMV GE
Buyatpicéc/ouvdedepnéveg  etalpeieg Omote vmbpyovv deikteg omopeimong. Ou deikteg amopeimong  a&iog
TEPAOUPEVOUY TapAyovTeS TG HEIMONG TV €60dmV, To KEPON N TIC TOUEIOKEG POEC I dVOUEVEIC dALOYEG OTNV
OIKOVOLUKN N TNV TOMTIKY] 0TOOEPOTNTA LG GUYKEKPIUEVNG YDPOAG, TOV UTOPEL Vo deiyvouv 0Tt 1 Aoyilotikn a&io
pumopel va punv givor avoktiolun. Av ta yeyovoto kot ot ouvinkeg deiyvouv 0Tt M aflo TV enEVOVCEMV GE
Buyatpikég/ouvdedepéveg etatpeieg pmopel va Exel amopelmbel, ol avoyvopiciueg LEALOVTIKEG TOUELOKEG POEG TTOV
oLVOLoVTaL LE TG &V AOY® Buyatpikég/cuvdedepéveg etapeiec mpoe&o@AovvTal Kol GUYKPIVOVTOL [IE TG AOYIOTIKEG
a&leg ™G Yo Vo amopooioTel KoTd OG0 gival amapaitnt aropeinon oty aio Tne.
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37. OYI'ATPIKEX ETAIPEIEX

Ot o onpovtikég Buyatpikés etaupeieg Tov XVYKpoTHHATOG Efvat ot akolovdec:

Ovopua etarpeiog Xopa Kbpua dpastnpiomra

GLOTACNG Hocoo16 cuupETONG

2019 2018
% %

Ovyatpikés g Louis ple
Louis Hotels Public Company Ltd Kvmpog Awyeipion Eevodoyeimv 99,87 99,87
Celestyal Cruises Ltd Kvmpog Karoyn enevdvcemv 100 100
Ovyatrpikéc tng Louis Hotels Public
Company Ltd
Eevodoyeio Aovmg A.E. EXLGda Awyeipion Egvodoyeiov 100 100
Nausicaa Estates Ltd Kompog Awyeipion Eevodoyeiov 100 100
Ovyatpikés g Celestyal Cruises Ltd
Destiny Trading OPCO LLC Nnoot I310ktnoio mhoiov

Mépoior 100 100
Cristal Trading OPCO LLC Nnoot I310ktnoio mhoiov

Mépoior 100 100
Fulmar Shipmanagement S.A. Nnoot Navlwon kot Asttovpyio

Mépoior mAoiov 100 100
Citron Navigation S.A. Nnoot NavAimon Kot Aettovpyia

Mépoior mAoiov 100 100
Celestyal Cruises Movonpocwnn EIIE  EALGda [IdAnon sormpiov 100 100
Celestyal Cruises Centre Ltd Kvmpog [MdAnon swoumpiov 100 100
Celestyal Ship Management Ltd Kvmpog XpMHoTomoTOTUEG VAN PEGIES 100 100
Optimum Shipmanagment Services S.A. Nncot Ynnpeoieg mhotodiayeiptong

Mépoior 100 100
Celestyal Cruises Inc. HITA [Tpo®Onon twincemv 100 100

O etaupeiec Tov ovykpotnuatog g Celestyal mepilapfdavovtor otig enevdvoelg oe kowvompadio péypt tig 12
Tovviov 2018 kat otig 13 Iovviov 2018 petd v amoxmon tov 100% tov petoykod kepaiaiov tng Celestyal,
petapépnkay otig enevovcels o€ Buyatpikég otn Aoylotikn Touvg aio (BAEme onp. 33).

To Zvykpompa, 1 Etaipeio kot 1 I6dvovca éxovv AdPetl eyyuncels yia Tig SovELKEG TOVG VITOYPEDGCELS LLE T LOPON
gveyvplaong Hetoydv, mg akoroHomg:

. 57,5 ex. peroyég g Louis Hotels, mov katéyer n Etopeia, yio ddvein g I00vovcog xot tov
2VYKPOTALOTOG

. 54,2 ex. peroyéc g Louis Hotels, mov katéyel n Etaipeia, yio ddvelo Tov ZuyKpoTipaTog

. 36 ek. petoyég g Louis Hotels, mov katéyet m Etaupeio, yo ddvewa g Etoupeiog kot Quyatpikdv
ETOPEIDV

o 10,3 ex. petoyég g Nausicaa Estates Ltd, mov katéyet | Louis Hotels, yia ddveio g Etapeiog

. 100 ytuddeg petoyég tng Celestyal Cruises Ltd, mov katéyel  Etoupeia, yio davewo g Etoupeiag.
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38. ZYMMETOXH XYMBOYAQN XTO KE®AAAIO THX ETAIPEIAX

To mocoaotd 610 peToykd Kepdralo ¢ Etapeiog mov Kotéyouv katd kupldtnto, QUESH 1 EUUESO, TO LEAT TOL
Aownticot XZvppoviiov, n/o odlvyog kot T aviika tékva toug otig 31 AgkepPpiov 2019 kot otig 17 ITovviov
2020 (5 muépeg mpw amd TV MUEPOUNVIO EYKPIONG OVTOV TOV EVOTOUUEVOV KOl YOPLOTOV OLKOVOLIKMV
KATAOTAGEWDV) NTOV OG 0KOAOVOOG:

31/12/2019 17/06/2020

€'000 €'000
Kwootakng Aoilov, [Ipdedpog, Mn Extedeotikdg Zoppfoviog 65,211 66,698
Iaowv IMepdioc, Extedeotikdg Zoppfoviog 3,651 3,651
Aodng Aoiov, Exteleoticog Zopfoviog 0,003 0,003
Xpiotoc Mavpéiing 0,015 0,015
Be6dmpoc Mivtievtov - -
Topyog Avoidng - -
Téxng Taovobvng - -
Kheomdrpo Kitty - -

To mocoot6 Tov K. Kwotdkn Aoilov mepihappavel ) cvppetoyn ™ etoupeiog Clin Company Ltd pe mocooto
64,936%, g omoiog 0 KVUPLOG TEMKOG HETOYOG €ivon 0 10106, OmWG emiong Kot TNV GUECT CUUUETOYN TNG KOG
Mopiccag AoiCov (Buyatépa) kot Tov k. Aodn Aoilov (v16g) pe mocootd 0,154% wai 0,107%, avtictorya.

39. METOXOI IOY KATEXOYN IHEPAN TOY 5% TOY KEGPAAAIOY

O pétoyog mov katelye KOTA KuploTTa TEPAV TOL 5% TOL pETOYIKOV KePaiaiov ¢ Etarpeiog otig 31 AgkepPpiov
2019 ko otig 17 ITovviov 2020 (5 nuépeg mpwv amd TNV MUepounvia. £YKpPiong oT®V TOV EVOTOUUEVOV Kol
YOPIGTAOV OIKOVOUIKOV KoTooTdoemv) nTov o K. Kmotdkng Aoifov pe mocootd 65,211% ko 66,698% avrtictoryo.

40. THMANTIKEX XYMBAZXEIX ME OPI'ANA AIOIKHXZHX

X1g 31 Askepppiov 2019 vanpyov ot akdlovbeg onupoviikés cupPdoets HETaED TOv ZVYKPOTHUOTOS KOl TNG
Etoupeiog, kKot tov mo kdtm opydvov d10iknong Tovg:

Yvppovio dikadypnong (franchise agreement) g Ouyatpikrng etarpeiog Louis Hotels pe v etonpeio King Jason
Hotel Apartments Ltd tng omoiog xOplog péroyog eivar o k. ldowv Ilepdiog, Exteleotikog Zopfoviog tov
Svykpotiuatos. Ztic 29 Ioviiov 2015, n etaipeio cvvaye coppovia dwyeipiong ne tig etapeieg Azelco Limited
ko Panayiotis Constantinou Estates Limited ot omoieg ivan wdioktTpieg Eevodoyeiov otnv mepoyn Ipotapd. O k.
Iaowv [epdiog givar kOplog PETOYOG TV TO TAVED eTarpetdv. Ta €00da amd ™ cLHE®Vio dtKodYpNoNg Le TNV
King Jason Hotel Apartments Ltd yio 1o 2019 avépyovtar oe € 22 yhiddeg (2018: € 19 yrhddec) kan pe Tnv Azelco
Limited o € 83 y1A1adeg (2018: € 93 y1hddeq).

41. TAPATQI'A XPHMATOOIKONOMIKA MEXA
YYTKPOTHMA
H éxbeon tov ZuykpoTiHotoc o€ Kivouvo ayopds TPOKOTTEL Kol OO OAAAYEG OTIG TEG TOV KOVGIU®V TOL

Katovalovovtol and to mAoia. To Zvykpotnua ypnoiomolel cupPforaio He UNOEVIKO KOOTOG KOVLGILOV Yo TN
Sloyelpton G ¥PNUOTOOIKOVOUIKNG ETIOpaoNG omd LETAPOAES OTIG TIHEG KOVGTL®V.
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41. TAPATQI'A XPHMATOOIKONOMIKA MEXA (cuvéyeia)
YYTKPOTHMA (cuvéyeia)

Ta copporaio pe pundevikd KOGTOG KAVGIHOL AOYIGTIKOTOOUVTIOL MG OVTIOTAOUIGES TopElok®Y podv. XTig 31
AexepBpiov 2019, 10 Zuykpotnua £xel avtioToOpicel HETAPOAES 08 LEANOVTIKEG TOUEINKEG POES Y10 CUYKEKPIUEVEG
nwpoPrendpeveg cuvarlayég kavoipmv péypt kot 1o 2020. Xtig 31 AexeuPpiov 2019 vanpyov ta mo KaTo eKKPEUN
ouUPBOAUI e UNOEVIKO KOGTOG KOWGTLOL:

2019 2018
Mopdymya og ekkpepdTnTO MT'000 MT'000
2019 - 20.411
2020 15.115 4.575
Xyvolro 15.115 24.986
2019 2018
ITeprovcrokd
[Hocdtta otoryeio ITocdtra Ymoypéwon

MT'000 €'000 MT'000 €'000
TYmog TapayDdYOL ERTOPEVRATMOV
Sopforaio pndevikod KOGTOVG 15.115 53 24.986 1.869

To mapdywyo ypnoyomoodvior HOVO Yo GKOTOVG OIKOVOWIKNG OVTIGTAOUIONG Kol Ol Yo KEPSOOKOTIKES
emevovoels. H dikam a&la evog mapdymyov avtiotdfiong KATNYOplomoLEiTaL G U TPEXMY TEPLOVGLOKO GTOLXEID N
VILOYPEMOT OV 1] VTOAETOUEVT TTEPIOSOG LEYPL TN ANEN TOV avTioTaBUIGHEVOY oToLyEiov gival Tave omd 12 piveg,
KoL OG TPEYMV TEPLOVGLUKO GTOLKEID N} VITOYPEWOT), €AV 1 ANEN glvar og AydTepo amd 12 punve.

2019 2018
IIeprovcraxd
otoyein Ymoypéwon

€'000 €'000
Mn KUKAOQOPOVVTA TEPLOVGLUKA GTOLYELR/ (U1 TPELOVGA VITOYPEMOTY)
Avtiotabpicelg Tapelokdv podv cupforainv Undevikod KOGTOVG - (286)
Kvkhog@opoivro neproverakd otoryeio/ (tpéyovea vwoypimon)
Avtiotabpicelg Tapelokdv podv cupforainv Undevikod KOGTOVG 53 (1.583)
Xiovolo 53 (1.869)

Koatd ) didprela tov €tovg mov €édnée otig 31 Agkepfpiov 2019, 10 m0ocd moOL HETOPEPONKE GTO AMOTEAECLLATOL,
OXETIKA pe T0 GUUPOAc TToVL EAnEav, avépyetar e {npio Hyovg €745 ytmadwv (2018: €382 yhddeg képdog). Ot
VTOAETOUEVEG OVTICTOOUICEIS TOUEKDOV PODV VoL TOAD AOTEAECHATIKEG Kot 1 kivnon ot dikaum a&io tovg,
Kképdog Vyovg €1.922 ymddwv otig 31 Askepfpiov 2019 (2018: Inuia €1.869 yilddwv), neptiappdavetal oto
amofepoTikd avtiotdfuong kivdovov (PAére onueioon 24).

Ta mapdywyo oviioTdOuiong TOUEINKOY podV KaTyoplomolovvtal 610 Eninedo 2, apod 1 dikon o&io tovg dev
OUVOALGCOETAL GE EVEPYEG ayopes, aAld kabopiletar ypnoyomoidviag peBoddove amotipnons. Avtéc or pébodor
OTOTIUNGONG HEYIGTOTOOVV TN ¥PNOT ONUOGIEVHEVOV dedoUévav ayopds kot Baciloviat 660 10 AyoTtEPO duvaTdv
0€ €0MTEPIKEG eXTUNOES. EGv 6Aa To onpovtikd 6edopéva TOV OTOLTOVVTIOL Yo TV OMOTIUNGN EVOG HEGOVL GE
Sikam a&ia eivon dnpoctevpéva, to péco mepthappdvetar oto Eninedo 2. Ta copforoio pndevikod KOGTOVG £YovV
omoTiunOel xpNoOTOIOVTOG TNV TOPOLGH a&lo TOV AVOUEVOUEVOY HEAAOVTIKOV TOUEWKOV pomdv He Pdon
TPOPAETOLUEVES TILES KOWGTH®Y KATA TNV NLEPOUNVIL AVOPOPAS.
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42. AIAXEIPIZH KINAYNQN
Mapbéyovtes YpNILOETOOIKOVOUIKOD KIVOHVOV

To Xvykpotnua viofétoe to AIIXA 16 and v 1 Iavovapiov 2019. Adyw teov peboddwv petdfoong mov enéiele
KOTO TNV €QOPHOY] OVLTOD TOL TPOTOMOV Ol GCLYKPITIKEG TANPOPOPiES TV MO KAT® TOPAYOVI®V
YPMUOTOOTKOVOUIKOD  KIVOUVOVL  GOTIS EVOMOMUEVEG KOl  YWOPIOTEG OWKOVOUIKEG  KOTOOTAOELS OEv  EXOLV
OVATPOGOPUOGTEL.

To Zvykpdmua wor 1 Etopelo  extiBevior otovg axdiovBovg Kwddvovg mov TpokORTOLV Oomd T
YPMUOTOOTKOVOIKA GTOLXELD TTOV KATEXOVV:

(1) Mot kivévvo

(i1) Kivduvo pevotomrog

(iii) Kivduvo ayopdc

Avt 1 onpelwon Tapovoidlel TAnpoeopieg yio v €kbeon tov Xvykpotipatog kot TG Etaipeiog 6toug mo tave
KWvdOVoUg, Toug 6TOYOLES TOV ZVYKPOTHHOTOS Kot TG Etoupeiog, v moltikn kot Tig d10d1Kacieg mov akolovbovv
Yo EMPETPMION Kot SLoyelplon TV KIvOLVOV auT®V, Kol Tr Oloyeipton KEQOANiov amd To ZuykpOTNUo Kol TV
Etoupeio. Ilepiocodtepec MOGOTIKEG  YPMUOTOOIKOVOUIKEG YVOOTOTOMOELS TEPIMOUPAVOVTOL OTIS VTOAOUTEG
ONUEIDOELS OVTMOV TV OIKOVOUIKDV KOTAGTACEDV.

To Awwntikd ZopPodAito €yl ) cvvolkn €uBivn yuo v vioBéon kot emifreyn tov mhoiciov dwyeipiong
Kovvav Tov Zuykpotipartog kot s Etaipeioc.

O1 ToMtikég dryeipiong KvdOvev Tov Xuykpotipatog Kot T Etaipeiog vioBetodvion yio va evromifovron kot va
avaAvovTol ot Kivduvol mov avtipetonitovv 1o Zuykpdnuo kot 1 Etaipeia, va tiBevton KatdAAnia oplo Kivdovav
KOl UNYOVIGUL®V EAEYYOL KO Vo, TopoakoAovBohvtal ol kivouvol Kot 1 THpNon TV opimv avt®v. Ot moMTIKéG Kot Ta
GUGTHLOTO SLOXEIPIOTNG KIVOUVOV ovaBE®POVVTOL GLYVA Y10 VO OVTOVOKAOVV TIG OAAOYEC OTIC GLVONKES ayopdg Kot
OT1G OPUCTNPLOTNTEG TOL ZVYKPOTNLOTOG Kat TG Etaipeiog.

(i) MeTeTIKOG Kivovvog

MieTmTiKdg Kivouvog givat o kKivduvog £va omd To LEPT EVOG YPTLOTOOIKOVOLLKOD HEGOV VO TPOKAAEGEL OLKOVOLLLKT
{nuia oto Ao pépoc abetmvtag o déopevon tov. To Zvykpdtnua kot 1 Etoipeio extibevtol oe mototikod
KIvOUvo AOY® T®V €PYUCIOV TOLG KUPIOG TOV EUTOPIKAOV OTOITHCE®V Kot Omd TG YPNUATOSOTIKEG TOVG
dpaotnplotntec, mov mepthapPdvovy Koradécels ne Tpameleg Kot GAAG YPMUOTOOUKOVOUIKA péGa. O MOTMTIKOG
kivouvog yuo v Etapeia mepropiletor kupiog ota E10TPOKTEN OO GUYYEVIKA LEPT KOL OTLS YPNHLOTOOIKOVOULKEG
EYYVNOELS GE GLYYEVIKES ETAUPELEC.

Moyeipion Kivovvwy

To Zvykpdmuo ko 1 Etaipeio epappdlovv dadikacieg mov va Pefoairdvovv 0Tl 01 TOANGES TPOIOVI®V Kol M
TOPOYN VANPESIOV YIVOVTAL O TEAATEG PE KATAAANAN TOTOTIKY TOOTNTO, AGUBAVOVTOG VITOYT] TV OKOVOUIKY|
TOVG KATAOTOOT, TPONYOVUEVES gumelpieg Ko dAAlovg mapdyoviec. To Zvykpdmnua ko 1 Etoupeia epappolovv
Swdkaociec mov mepropilovv v £€kbBeon Tovg o€ MOTOTIKO Kivouvo o€ oyéon pe kdbe ypMUATOOKOVOUIKO
OpPYOVIGHO.

Amoueiwon ypRuatooiKovouIKm®Y TEPLOVGLOKMDY TTOLYEIWY

To Zvykpotnua xor 1 Etapeio dtobétovv tor axdAovBa €idn ypMUOTOOTKOVOUIK®MY TEPIOVCIAKMY GTOUYEIOV TOV
VIOKEWVTOL GTO HOVTELOD TNG AVOUEVOUEVNC TIOTMTIKNG Cnpiog:

. QTOLTAGEL OO EUTOPLKEG OPACTNPLOTNTES

. APMUOATOOTKOVOUIKA TEPLOVGLOKE GTOLYEID TTOV EMYUETPOVVTIOL OE OMOGPEGUEVO KOGTOG
. APMUOATOOIKOVOLLIKES EYYVTOELG GE GLYYEVIKES ETOUPELES

. petpntd oty tpdmelo kon tpomelikés Katabéoelg
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42. AIAXEIPIZH KINAYNON (cuvéyeia)
Mapdyovtes YpNILOTOOIKOVOUIKOD KIVOUVOD (CUVEYELDL)
(i) IMoToTIKOg KivOUVog (GUVEKELD)

ATOVTNGELS 0TT0 EPTOPIKES OPUCTNPLOTNTESG

To Zvykpotnpa kot n Etopeio epappdlovv v anromompévn mpocéyyion tov AITXA 9 yio Tov VTOAOYIGHO TV
OVOLEVOLEVOV TIOTOTIK®OV {Npiov, 1 omoia ypnoonolel £va emidopo avapevopevng Inuiog ko' 6An ™ didpkela
Cong yio OA0L TOL EUTOPIKE EICTPAKTED.

IMao tov VToAOYIGUO TOV OVAUEVOUEVOVY TIGTOTIK®V (NHI®V, To EUTOPIKA EI0TPUKTEN EXOVV opadomombel pe Paon
TO KOG YOPAKTNPLOTIKA TOL TOTOTIKOD KIvOUVOL Kot TIG NUEPEG KABLOTEPNONG.

To Zvykpotnpa ko n Etoupeio opilovv tov xivévvo abBétnomng Hetd v apyikn ovoyvapion og to apyotepo 60
NUEPES aPOV Eva YPNUOTOOUKOVOIKO HEGO ERPOVIcEL KaBLGTEPTION TEPAV TNG TEPLOdOV TTaPEXOUEVTS TTioTwone. H
YPOVOAOYIKT GVAAVGON TOV EIGTPOKTEDV OO YPEDCTEG TOL eV XYoLV amopelwbel, yvootonotgiton otn onpeioon 20
TOV EVOTOMUEVAOV KO YOPIOTMV OTKOVOUIK®Y KOTOGTAGEDV.

Ta avapevopeva tocootd {nuiog Paciloviatl oTo TPOPIA TANPOUDY TOV TOAGE®V Yio. TNV TEPI0d0 24 unvadv Ttpty
amo 11¢ 31 Aexepfpiov 2019 ko 31 Agkepfpiov 2018 kat otig avtioToryes wotopicég Cnpieg mov onuelddnKay Kotd
v mepiodo avth. Ta otopkd mocootd (npiov mpocapuolovial dote va avTikatonTpilovy TPEYOVOEG Kol
UEAAOVTIKEG TANPOPOPIES Y10 TOVG HLOKPOOLKOVOLLKOVG TOPAYOVTESG TTOV EXNPEALOVV TNV KAVOTITO TOV TEAUTMOV VO
dwakavovifouv o elonpaktéa. To Zvykpotnpa kot 1 Etapeio €yovv npocdiopicel 10 akabdpioto eyydptlo mpoiov
("AEIT") ko1 T0 TOC0GTO avePYing TOV YOPDOV OTIC OTOIEC TOAEL TIG VANPESIES TOVG N TO TOGOGTO TNG AVATTLENG
TOV TOHEN VIINPECIOV TOV GUYKEKPLUEVOV YOPDOV MG TOVG O CTLLOVTIKOVG TOPAYOVTES KOl TPOSOPLOLOvV aviAoya
T0. I0TOPIKA T0G00TA (Niov PACEL TOV OVOLEVOUEVOV LETOFOADY GTOVG TAPAYOVTES OLTOVG.

Me Béion ta o mave, to enidopa Inuiog otig 31 AskepBpiov 2019 war 31 Askepppiov 2018 kabopiotnre wg e&ng
Y10l TOL EUTOPIKE EICTPAKTEN:

2YT'KPOTHMA
31 Aexepppiov 2019 Méyp1 30 ITave and 61
nuépeg  31-60nuépeg  muépeg
Kvkhopopoivia kabBvotépnon kabvotépnon koabvotépnon XHvolo
€'000 €'000 €'000 €'000 €'000
Avopevopevo Tocooto Cnuiog 1.65% 1.37% 1.92% 62.14% 16.48%
Mt Aoyiotikn a&la - eumopikd
ELOTPAKTEN 1.696 2.037 1.198 1.606 6.537
IMoo6 mpéPreyng npiog 28 28 23 998 1.077
31 Aekepppiov 2018 Méypt 30 Iave and 61
nuépeg  31-60nuépeg  Muépeg
Kvkhopopoivia kabBvotépnon kabvotépnon koabvotépnon XHvolo
€'000 €'000 €'000 €'000 €'000
Avopevopevo Tocooto (nuiog 0.38% 0.48% 0.73% 37.84% 13.29%
Mt Aoyiotikn a&la - eumopikd
ELOTPAKTED 2.893 1.040 1.511 2.838 8.282
IMooé wpéPreyng Cnpiag 11 5 11 1.074 1.101
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42. AIAXEIPIZH KINAYNON (cuvéyeia)
Mapdyovtes YpNILOTOOIKOVOUIKOD KIVOUVOD (CUVEYELDL)
(i) IMoToTIKOg KivOUVog (GUVEKELD)

ATOTNGELS 06 EPTOPIKES OPUOTNPLOTNTES (CUVEYELD)

O tehkég {nuieg amopeioong yw to epmopikd ewonpoktéa otig 31 Agkepppiov 2019 ovuPipalovion pe Tig
TpoPréyels apykng Enpiag og e8ng:

Opadwkn Atopkn
A&oroynon  A&oioynon XHvolo
€'000 €'000 €'000
Apyucn TpoPreyn Inuiag v 1 Iavovapiov 2019 43 1.058 1.101
AvENoN/(pelwon) g mpdPAreyng npicg Tov avayvopictnke oto
OTOTEAEGLOTO KOTA TN SLAPKELD TOV £TOVG - 1 1
Elonpaxtéa mov dtaypdonioy Kotd T S1dpKeELR TOV £TOVG OC N
glonpdéipa - (23) (23)
IToc6 nov elonpdydnke - (2) (2)
Yrorouro otig 31 AexepPpiov 2019 43 1.034 1.077
31 AekeppPpiov 2017 vroroyileton cdhpemva pe To AAIT 39 - 10.642 10.642
[ocd mov emavanpocdlopicTNKAV LEGH TOV CUGCOPEVUEVOV
APYIK®V KEPODV 47 258 305
Apywr Tpopreyn Inpiag v 1 lavovapiov 2018 vroroyilopevn
ooppwva pe to AITXA 9 47 10.900 10.947
Avénon/(peimon) g Tpofreyng {npiog Tov avayvopicTnKe ota
OTOTEAEGULATO KATA TN SIEPKELL TOV £TOVG @) 155 151
Eiompaktéa mov dtayplenkay Kotd T S1dpKeLl TOV £TOVG MG 1N
glompasipa - (9.997) (9.997)
Ynroérowro otig 31 Aekepfpiov 2018 43 1.058 1.101
ETAIPEIA

H Etatpeia dev eiye gpmopikd eionpoktéa otig 31 Askepfpiov 2019 won 31 Aekepppiov 2018.

Ta epmopikd elompoaktéa amd meLdTES darypdpovtal dtav dev LILAPYEL EDAOYN TPocdokio avdxktnong. Ot deikteg OTL
dev vmdpyel €OAoyn mpocdokio avdxtnong meptlopBdvouvv, petad dAA®v, TV amotvyio evOg OPENET Va
GUUUETACYEL O GYEO10 OMOTANP®UNG Le To ZuykpoTnpa 1 v Etonpeio kot v amotuyio vo katafdiel copfotucég
TANpOUEG Yoo mepiodo peyohvtepn towv 180 muepdv Aoy kabuotépnong €EUPOVUEVOV  GUYKEKPIUEVMV
MEPMTMCEDV.

Ot Onpieg amopeimong TV gUTOPIKAOV EGTPAKTEDY Tapovclaloviar og kobapés Cnuieg amopeiwong oto
Aertovpykd képSog. Ol PETOYEVEGTEPES AVOKTNOES TOCHV TOV LAV S10ypapEL TPOTYOLUEVOG TLGTMVOVTOL GTO
910 oToyeio.

XPNUOTOOIKOVOULKE TEPLOVGLUKE GTOLYELD TTOV ETUETPOVVTAL GE UTOGPEGUEVO KOGTOG
Ta dAlo yPNILOTOOIKOVOULKG TEPLOVGLOKA GTOLKElD GTO AmOGPESHEVO KOGTOG TEPIAUUBAVOVY ECTPUKTEN OO
ovyyevikd pépm, v v Etapelo kot eompoxtéo omd cvyyevikd UEPT, GAAN EOTPOKTEN KOl AOYOPLIGLO

neplfopiov pe avTIoVUPOALOUEVO LEPOG YO OVTIGTAOUIOT TOV TOUEWKOV PODV MG OTOTELEGLO TOV KANGEDV
eplf@piov Yo T0 ZVYKPOTNLLOL.
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42. AIAXEIPIZH KINAYNON (cuvéyeia)

Mapdyovtes YpNILOTOOIKOVOUIKOD KIVOUVOD (CUVEYELDL)

(i) IMoToTIKOg KivOUVog (GUVEKELD)

XPpNUOTOOIKOVOUIKG TEPLOVGLUKA GTOLYELN TOV EMUETPOVVTUL GE ATOGPECUEVO KOGTOG (GUVEYELD)

To Xvykpotnua ko 1 Etanpeia eetalovy v mbovotnto abétnong g vToyxpEmong Kot TV apyiKn ovayvaopion
TOV TEPLOVGLOKOD GTOLXEIOL KOl KOTA OGO vanpée onpovtikny adENOT ToV TOTOTIKOD KivdHvov o€ cuveyr| Pdon
Kka' OAN Vv mepiodo avapopdc. I'a va ektun el KoTd TOGOV VILAPYEL CNUAVTIKY VENGT TOVL TIGTOTIKOV KIVOUVOUL,
T0 XuyKkpotnua kot 1 Etaipeio cvuykpivouv tov kivouvo abétnong mov cuvéPn 610 mePovclokd otoryeio Katd TV
nuepounvio. avaeopds pe tov kivovvo abétnong Kotd v nuepopnvio g apytkng avayvopions. H extipnon
Aappaver vy TG StB€oIeg AOYIKEG KOl DTOGTNPIKTIKEG TANPOPOPIES TOV APOPOVY TO HEAAOV. ZVYKEKPUUEVA
EVOOUOTMOVOVTOL 01 0KOAO0VOO1 deikTES:
. TPOYUATIKEG 1] OVOUEVOUEVES ONUOVTIKEG SVOUEVEIG OALOYES OTLG EMYELPTULOTIKES, YPNLATOOIKOVOUIKEG 1|
OIKOVOIKEG GUVONKES, Ol OTOIEC OVOUEVETOL VO TPOKOAECOVV OTUOVTIKEG OAAAYEG GTNV TKOVOTNTO TOV
SOVELOATTN VO EKTANPAGCEL TIG VTTOYPEDCELG TOV

. TPOYLOTIKEG | OVOUEVOUEVEG CMUOVTIKEG HETAPOAEG GTO. AELTOVPYIKA OTOTEAECUOATO TOV OUVELOANTTY/
AvTICLUPOAAOLEVOL

. ONUOVTIKEG OVENCES TOL  MOTOTIKOV KWOOVOL Ge  GAADL  XPNUATOMIGTOTIKE péEca Tov  16iov
dovelomn/avticuBaAAopévon

. ONUOVTIKEG OAAAYEG OTNV OVOUEVOLEVT] OTOS0GT KOl GUUTEPLPOPE TOV SOVEIOANTTI/ OVTIGVUPAALOUEVOL,

GUUTEPIAAUPAVOLEVOV TOV GALAYDV GTNV KOTAGTOOT TANPOUNG TOV OVTICVUPUALOUEVOD GTO ZVYKPOTN LA
1 v Etonpeio ko tov HeTaPOADY 0TO 0mOTEAEGHOTA EKUETAAALELGNC TOV OOVELOANTTY).

Ta ypnpotoowovopkd Teplovclokd otoryeio dtaypdpovial 6tav dev vIapyel €OAOYN TPOCIOKAUEVY OVAKAN O,
HETA Ao 0EL0AOYN O TG TPEXOVGO KO OVOLLLEVOLLEVT|G OLKOVOULKNG BEONG TOL avTIGUUPBAAAOEVOL LEPOLG.

To Zvykpotnpua kot 1 Etopeio ypnoiponotodv 1€66epic katnyopieg yior xpMUATOOTKOVOUIKA TEPIOVGLOKE GTOtYELN

0¢€ AmooPESUEVO KOGTOG TOV OVTIKOTORTPILOVY TOV TOTMOTIKO TOVG KIVOUVo Kol TOV TpOTO e TOV 0moio KabopileTon
n TpoPieym yio {nuia yio kabepio omd avTéS TIG KOTyopies.
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42. AIAXEIPIZH KINAYNON (cuvéyeia)
Mapdyovtes YpNILOTOOIKOVOUIKOD KIVOUVOD (CUVEYELDL)
(i) IMoToTIKOg KivOUVog (GUVEKELD)

XPpNUOTOOIKOVOUIKG TEPLOVGLUKA GTOLYELN TOV EMUETPOVVTUL GE ATOGPECUEVO KOGTOG (GUVEYELD)

Muw. obvoyn tov vrnobécewv mov vrooPilovv TO OVOUEVOUEVO HOVIEAO TG MoTOTKNG {nuiog ToL
Yvuykpotnparog kKot g Etanpeiag €yl og eéng:

Katnyopia Opopég tov Xvykpotipotog koi[Bdon yw v avayvapion[Bdon  vmoioyicpod  tev
g Etoupeiog avd katnyopia ws OVOPEVONEVIG |ELG0ONNATOV aTé TOKOVG
mpofreyne Yo mMOTOTIKEG
Cnpieg
E&vnnpetovpevo |Ot avticupufoariropévol govv yopmAd [Etddio 1: 12 pnveg Mkt Aoyiotikn a&io
Kivduvo afétnong vmoypedoewv ko  fjovapevoueveg Inuiec. Otav o
loYLPN IKOVOTNTO KAAVYNG TV avapevopevog xpovog Lmmg
GUUBATIKOV TAUEIKOY PODV EvOG TTEPLOVGLOKOV GTOLYXEIOV
eival pkpdtepog and 12
U VES, Ol avapevopeves {nuieg
eTpETpOVTOL GTNV
avapevopevn drdpreto {ong
ToV.
Y mo- AvticupaAilopévol yio Toug omoiovg [E1ddio 2: Avapevopeveg Mkt Aoyiotikn a&io
eELTNPETOVEVO [UTTAPYEL CNUAVTIKY] OENGT) TOV Cnuiec ko' 6An T didpkela
MOTOTIKOV Kvdvvov. dedopévou o1t |[Cong
M oNUAVTIKY OENGT TOV TOTOTIKOD
KIVOUVOL TEKUNPLOVETOL EAV O1 TOKOL
M / KoL 01 OTOTANPOUES KEPALOIOV
eival 90 nuépeg kabvotépnon
Mn O1 amonAnpopég TOKOV Kol / 7 >tad10 3: Inuieg kab' OAn ™ |AmooPeopévn Aoyrotikn adia
eEummpeTovpevo [kepoiaiov eitvor og 120 nuépeg Oraprceta {ong (KaBapn and ToTOTIKN
Kabvotépnon amoueioon)
Atorypoen O1 amonAnpopég TOkwy 1 / Ko Aoy popr| TEplovotakon To meprovclakd ototyeio
Kepalaiov etvor og 180 nuépeg GToreion Owarypdpeton
kaBvoTépnon kol dev VITapyEL EOAOYT
TPOGOOKOUEVN AVAKTNON.

To Zvykpotnpo kot 1 Etaipeio dev amartodv ond to cuyyevikd HEPT Vo SECUEVOVV EYYVNOELS O OCPAAELD EVOVTL
TOV EIGTPOKTEDV.

To Zvykpdtnuo xoi n Etoipeio dev €xovv ypnUOTOOIKOVOUIKA TEPLOVGIOKAE OTOLYEIX TO, OTOi0L VTOKEWTOL OTIG
omoutioelg omopeinong Tov AITXA 9 kat ta omoio £X0VV TPOTOTOGEL TIG GVUPATIKESG TAUEINKESG TOVG POES.

Koatd ) didpkelo TV EIGTPOKTE®Y OO GLYYEVIKA HEPN KOl GAAOV EICTPAKTEQDV 1 emtyeipnon Aoyodotel yio Tov
TOTOTIKO Kivouvo, TPoPAEmOVTAG KATOAANAL TIG AVOUEVOUEVEG TIOTOTIKEG (nuieg o ypovikny Pdom. Katd tov
VTOAOYIGHO TOV OVOUEVOUEVOV EMITOKI®V TOTOTIKOV (npiov, 1o Zuykpotuo kot 1 Etopeio egetdlovv ta
10TOPIKA TOocooTd (nuiov Yo ke KoTnyopios TEAATOV KOl TPOSOPUOLOLY T HOKPOOUKOVOUIKG OTOLEl0 OV
aQOPOVV Y10, TO LEAAOV.

To Zvykpdétua xoi n Etoipeia avayvopilovv mototikég {npieg vavtl €16mpoKkTE®V amd GLYYEVIKO UEPT Ko
AoV elompaktémv. Ot akdlovbor mivakeg Tepthopfdvouy v avdlvon g ékbeong o mMoTOTIKO Kivouvo Kabe
KOTNYOPloG YPNUOTOTICTOTIKOV HEGHV Y10 T0 OToio, avaryvepiletarl avapevopevn mototikny (npio. Ot axabdpioteg
AOYIOTIKEG 0lEG TO KAT® OVTITPOCSHOTEVOVY emiong T HEYIOTN €kBeoT TOL XvyKpoTHHATOG Ko tng Etaipeiag oe
TOTOTIKO KIvOLvo Yo avtd ta meptovotokd ototyeio tnv 31 Agkepppiov 2019 kon v 31 AekepPpiov 2018.
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LOUIS PLC

SHMEIOQYEIY ¥TI¥ ENOIIOIHMENEY KAT XQPIYTEY OIKONOMIKEY KATAYTAYEIY

T to €toc mov éAnée otic 31 AekeuBpiov 2019

42. AIAXEIPIZH KINAYNON (cuvéysia)

Mapdyovtes YpNILOTOOIKOVOUIKOD KIVOUVOD (CUVEYELDL)

(i) IMoToTIKOg KivOUVog (GUVEKELD)

XPpNUOTOOIKOVOUIKG TEPLOVGLUKA GTOLYELN TOV EMUETPOVVTUL GE ATOGPECUEVO KOGTOG (GUVEYELD)

Ewonmpaxtéo and avyyevika uépy
YYTKPOTHMA

Ecwtepucn moToMTTIK IKOVOTH T

31 Aekepppiov 2019

E&ummpetovpevo

Yno-g&umnpetovpevo

Mn E&unnpetovpevo

2OVOAO EIGTTPUKTEMV A0 GUYYEVIKG pépn

31 AexeppBpiov 2018

E&unnpetodpevo

Ymo-e£unnpeTOVEVO

Mn E&ummpetodpevo

2OVOLO EIGTPOKTEMV OO CVYYEVIKA pépN

Aoyotikn o&la

(netd v
Mkt TPOPAEYT
Aoylotikn a&io amopeimong)
€'000 €'000
123 123
62.384 -
62.507 123
Aoyiotikn| oo
(petd v
M TPOPAEYT
AoyioTikn a&io omopEiwong)
€'000 €'000
273 273
57.770 -
58.043 273

Ta pn e&umnpetovieva EIGTPUKTEN OPOPOVV SOVELOKE KAl TPEXOVTA VITOAOUTO OQEIAOUEVO OO TO CUYKPOTNLA TNG
I8vvovoag yuo ta omoia TPoPAEYELG amopeimong avayvOpIoTNKOY KUpiwg GTO OTOTEAEGLOTO Yio TO £T0G OV £AN&e
o115 31 Askepppiov 2015 (onueimon 35). Katd v didpkeia Tov £toug 1 TpoPreyn avéndnke katd €4.614 yiddeg
(2018: €4.839 y1A1ddeq) kot apopd TNV eEuaNPETNOT KATA TNV SLAPKELL TOV £TOVG TMV OUVELNK®DY VIOYPEDCEDY TOV
ovykpotiratog g [0vvovsag mov avérafe to 2015 to Xvykpotnua (onpeioon 25).

ETAIPEIA

Ecwtepicn mMoToAMTTIK IKOVOTH T

31 Aekepppiov 2019

E&ummpetovpevo

Yno-g&umnpetovpevo

Mn E&unnpetovpevo

2OVOAO EIGTTPUKTEMV A0 GVYYEVIKG pépn

157

Aoyotikn o&la

(netd v
Mkt TPOPAEYT
Aoylotikn a&io amopei®mong)
€'000 €'000
315 315
76.247 -
76.562 315




LOUIS PLC
SHMEIOQYEIY ¥TI¥ ENOIIOIHMENEY KAT XQPIYTEY OIKONOMIKEY KATAYTAYEIY

T to €toc mov éAnée otic 31 AekeuBpiov 2019

42. AIAXEIPIZH KINAYNON (cuvéyeia)
Mapdyovtes YpNILOTOOIKOVOUIKOD KIVOUVOD (CUVEYELDL)
(i) IMoToTIKOg KivOUVog (GUVEKELD)

XPpNUOTOOIKOVOUIKG TEPLOVGLUKA GTOLYELN TOV EMUETPOVVTUL GE ATOGPECUEVO KOGTOG (GUVEYELD)

ETAIPEIA (cuvéyewn)
Ecwtepucn moTOMTTIKT IKOVOTH T Aoyotikn o&la
(netd v
Mkt (ITp6Preym TPOPAEYT
31 Aekepppiov 2018 Aoylotikn a&io {nuiag) amopei®mong)
€'000 €'000 €'000
E&ummpetovpevo - - -
Yno-g&umnpetovpevo 606 - 606
Mn E&unnpetovpevo 81.718 (81.718) -
2OVOAO EIGTTPUKTEMV A0 GVYYEVIKG pépn 82.324 (81.718) 606

Koatd ) d1dpketa Tov tovg, avayvopiotnie (npio Dyovg €703 yimdadwv (2018: €6.877 yiAddwv) oe oyéon e Ta.
O TAV® YPNUATOOIKOVOUIKA TEPLOVCIAKE GTOLXELD KOt S10ypAPTKE GLVOAIKO TOsO VYOG €6.174 yiAMdadmv yio 10
ormoio glye yivelr mpoPAeyn oe Tponyovuevo £10¢ (onpeimon 35).

Alda erorpoxtéa kar Loyoapiaouog meptBwpiov

YYT'KPOTHMA
Ecwtepicn motoAnmtikn wavotnta Aoyiotikn| oo
(petd v
M (ITpoPAeym TPOPAEYT
31 AexeppBpiov 2019 AoyioTikn a&io Onuioc) amopeimong)
€'000 €'000 €'000
E&vmnpetodpevo 2.240 - 2.240
Y mo-e£unnpETOVEVO - - -
Mn E&ummpetodpevo 5.342 (5.342) -
2OVOLO EIGTPOKTE®V OO CVYYEVIKA pépN 7.582 (5.342) 2.240
Aoyotikn o&la
(netd v
Mkt (ITp6Preym TPOPAEYT
31 Aekepppiov 2018 Aoylotikn a&io {npiag) amopei®mong)
€'000 €'000 €'000
E&ummpetovpevo 3.932 - 3.932
Yno-g&umnpetovpevo - - -
Mn E&unnpetovpevo 5.342 (5.342) -
2OVOAO EIGTTPUKTEMV A0 GVYYEVIKG pépn 9.274 (5.342) 3.932

Kotd ) didpketa Tov £T00g, deV avayvmPIoTNKOY GTO OTOTEAEGHLOTO OTOLEGONTOTE (NIEG O GYEDT LLE TA TTLO TAVE
YPMULOTOOTKOVOUKE TEPLOVGLUKE GTOLYELD.
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LOUIS PLC
SHMEIOQYEIY ¥TI¥ ENOIIOIHMENEY KAT XQPIYTEY OIKONOMIKEY KATAYTAYEIY

T to €toc mov éAnée otic 31 AekeuBpiov 2019

42. AIAXEIPIZH KINAYNON (cuvéyeia)
Mapdyovtes YpNILOTOOIKOVOUIKOD KIVOUVOD (CUVEYELDL)
(i) IMoToTIKOg KivOUVog (GUVEKELD)
XPNUOTOOIKOVOUIKEG EYYVI|GELS OE GUYYEVIKEG ETONPEIES

O TpoTopYIKdS OKOTOHS AVTOV TOV PHECOV Elval Vo dS0o@aAMaTEl OTL TO KePAAaio ival d1Bécipa o€ Evav 0QEINETN,
onwg amaiteitol. O £yyVGEIS TOV OVTITPOSOTEVOVV apeTaKANTES StoPePaidoelg 0Tt To Zuykpotnua | 1 Etapeia
0o poPel oe TANPOLEG oE TEPITTW®ON TOV O AVTIGVUPOAAOUEVOG OEV UTOPEL VO EKTANPADCEL TIG VIOYPEDGCEL TOV
Evavtt Tpitv, EEPOVY TOV 1010 TOTOTIKO KIVOLVO HE TO E10TPAKTEN ATO GLYYEVIKA pépr. Ot deopedoelg yo
YOPNYNOT TUGTWONG OVTITPOCSHOTEVOVV TIG U1 YPTOLOTOMUEVES HEPTOES AOEIDV Yo TNV TTAPOYY| TIOTOONG HE TN
popon daveiov i eyyvnoemv. Ocov a@opd ToV TOTOTIKO Kivouvo Yo, OEGUEDCELS Yio TV TopoyN ToT®MOoNS, T0
Xvykpotnua kot 1 Etonpeio evoéyeton va ektebodv oe {npia o€ mocd 160 [E TO GUVOAO TMOV OYPTGLLOTOINT®V
OVOANYEDMV VTOYPEDCEWDY, EAV TA avoSlomoinTa mocd avainebovv. To Zvykpdtua ko 11 Etaipeio mapakorovBodv
™ MEN TV dEGUEVCEMY TOV GYETICOVTOL LE TNV THOTWOT, ETELDN O TO HOKPOTPODEGHES OEGUEVCELS EXOVV YEVIKA
peyolvtepo Babpd mototikod Kivouvou omd Tig fpayvrpoecuec 6eoUeHOELS.

H avéivon tov ypnUoTOOIKOVOUK®OV €YYUNCEOV PBACEL TNG TOGTOMTTIKNG tKovotntag pe Pdon tovg Pabpovg
TOTOTIKOV Kvdvvov otig 31 Agkepfpiov 2019 kot 31 Aekepppiov 2018 €xet wg e&ng:

YYTKPOTHMA
Eninedo 3
Eninedo 2 (Subpxera Lomng
Eninedo 1 (duwipkela Long  AlZ yw
(12 pnveg AllZ yw TOTMOTIKN
31 AexeppBpiov 2019 AllZ) 2ATIK) omopeimon) XHvolo
€'000 €'000 €'000 €'000
"Exd001 (pNUATOOIKOVOULK®OV EYYVICEMV
E&umnpetodpueva - - - -
Ymo-e&unnpetodpeva - 15.306 - 15.306
Mn e&ummpetodpeva - - - -
Mn avoyvopicipo pikté woco - 15.306 - 15.306
MpéPreyn Yo YpNNUOTOOIKOVOUIKES EYYONCELS - - - -
Erinedo 3

Eminedo 2 (dudpkewn {ong
Eminedo 1 (Sudpkewn Comg  AIIZ yuw
(12 pveg AIlZ ya TGTMOTIKY

31 Aekepppiov 2018 AllZ) YAIIK) amopeimon) >HvoAo
€'000 €'000 €'000 €'000

"Exd0061] (p1NLOTOOIKOVOUIKADV EYYVU|GEMV

E&vnnpetovpeva - - - -

Yro-g&omnpetovpeva - 16.445 - 16.445

Mn g&ummpetodpeva - - - -

Mn avayvopicio pikté moco - 16.445 - 16.445

MpoéPreyn Yo YPNUATOOIKOVOHIKEG EYYVNGELS - - - -
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LOUIS PLC
SHMEIOQYEIY ¥TI¥ ENOIIOIHMENEY KAT XQPIYTEY OIKONOMIKEY KATAYTAYEIY

T to €toc mov éAnée otic 31 AekeuBpiov 2019

42. AIAXEIPIZH KINAYNON (cuvéyeia)
Mapdyovtes YpNILOTOOIKOVOUIKOD KIVOUVOD (CUVEYELDL)
(i) IMoToTIKOg KivOUVog (GUVEKELD)

XPNUOATOOIKOVOUIKEG EYYVI|GELS OE GVYYEVIKEG ETONPEIES (CLUVEYELD)

ETAIPEIA
Eninedo 3
Eminedo 2 (dudpkewn {ong
Eminedo 1 (Sudpkewn Comg  AIIZ yuw
(12 pveg AIlZ ya TGTOTIKY
31 Aekepppiov 2019 AllZ) YAIIK) amopeimon) >HvoAo
€'000 €'000 €'000 €'000
"Exd0061 (p1NLOTOOIKOVOUIKADV EYYVN|GEMV
E&vnnpetovpeva - - - -
Yro-g&omnpetovpeva - 29.882 - 29.882
Mn g&ummpetodpeva - - - -
Mn avayvopicio pikté moc6 - 29.882 - 29.882
MpoéPreyn Yo YPNUATOOIKOVOHIKEG EYYVNGELG - - - -
Emninedo 3

Eninedo 2 (Subpxera Lomng
Eninedo 1 (duwipkela Long  AlIZ yw

(12 pnveg AllZ yw TOTMOTIKNY

31 AexeppBpiov 2018 AllZ) 2ATIK) omopeimon) XHvolo

€'000 €'000 €'000 €'000
"Exd001 (pNUATOOIKOVOULKAOV EYYVI|CEMV
E&umnpetodpueva - - - -
Yno-g&umnpetodpeva - 51.200 - 51.200
Mn e&ummpetodpeva - - - -
Mn avoyvopicipo pikté woco - 51.200 - 51.200

Mpépreyn Yo ypNNUOTOOIKOVOUIKES EYYONCELS - - - -

Kotd t odpkeia Tov £€T00G, devV OvVOyVOPIOTNKOV OTO OTOTEAEGLOTO TOV XVYKPOTHUOTOS Kot e Etapeiog
omolecdnmote (nuieg o GY€on LE TIC O TAV® YPTNUATOOIKOVOUIKES EYYUNGELG.
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LOUIS PLC
SHMEIOQYEIY ¥TI¥ ENOIIOIHMENEY KAT XQPIYTEY OIKONOMIKEY KATAYTAYEIY

T to €toc mov éAnée otic 31 AekeuBpiov 2019

42. AIAXEIPIZH KINAYNON (cuvéyeia)

Mapdyovtes YpNILOTOOIKOVOUIKOD KIVOUVOD (CUVEYELDL)

(i) IMoToTIKOg KivOUVog (GUVEKELD)

MeTpnta oty Tpamelo kon Tpanelikég Katabécerg

Ta petpntd ot tpanela kol ot Tpomelikéc KaTabEoelg d1aTnPoLVTOL KUPIWS GE YPNUOTOTICTOTIKG 1OPVUATO TG
Kompov, g EAMGOag ko tov Hvopévov Baoctieiov. H miotonmrikny a&oddynon tov tpomelikdv 10pupdTmv,

Baoet g a&loddynong tov oikov Moody's mapovoildletot mo KaTo.

Y10V To KATo Tivako Topovctdletat 1 avdivon Tov katafécewy Tov Zuykpotiprotog kot g Etapeiog, pe Paon
TNV TOTOANTTIKY S1aPabiucn Tov Tpanelikdv 0pyOaVIGU®OY GTOVS 0TOI0VE EIVaL O KOTOOESELS:

YYTKPOTHMA

E&otepiin MOTOATTIKY IKOVOTNTA

2019 2018

€'000 €'000
Moody's
A2 86 72
Aaa3l - 25
Aa3 57 123
Aa2 174 -
Aal 161 -
B3 21.833 14.528
Baa3 2.151 2.151
Caal 1.787 2.284
Caa2 3.460 4.145
Xopig eEotepn| a&loldynon 2.023 4.647
Societe Generale- Xwpic eEotepikn a&lordynon 6.969 9.573

38.701 37.548

ETAIPEIA
E&otepui] TOTOMTTIKY IKOVOTNTO

2019 2018

€'000 €'000
Moody's
B3 16.001 42

16.001 42

Koatd ) dibpketo tov €Tovg, dev avayvopiomnKay oto anoTeAéoato omolecdnmote (nuieg o€ oxéon e To peTpnTd
otV tpanela Ko tpomelikéc katabéoels. Ta petpntd ot tpdmelo kot Tpamelikés KatafEGES AmOTEAOVVTOL KUPIMG
omd TPEYOVUEVOVS AOYOPLICHOVG KOl OEGUEVUEVEG TPATECIKES KATAOESELS. INUOAVTIKO UEPOG TOV UETPNTOV GTNV
tpanela ko Tpamelikodv Kotabécewv elvonr Katatebeyévo pe Tpamellkovg OPYOVIGUOVG HE TIC OTOlEg TO
Xvuykpotnpa kot 1 Etaipeio Stoatnpodv dovelokég coppaoets. Emxiong pépog tov xatabécewv eivor pkpotepo tmv
€100.000.
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LOUIS PLC

SHMEIOQYEIY ¥TI¥ ENOIIOIHMENEY KAT XQPIYTEY OIKONOMIKEY KATAYTAYEIY

T to €toc mov éAnée otic 31 AekeuBpiov 2019

42. AIAXEIPIZH KINAYNON (cuvéyeia)
Mapdyovtes YpNILOTOOIKOVOUIKOD KIVOUVOD (CUVEYELDL)
(i) IMoToTIKOg KivOUVog (GUVEKELD)

IMotoTKN) TOWTNTA TOV YPNLATOOIKOVOUIK®OV TEPLOVGLUKAV GTOLYEIOV

H mototik) motdtto TV (p1LUOTO0TKOVOLIK®OV TEPLOVGLOKOV oTotyeiwv Ta omoia dev gival ovte An&utpdbecua
obte amopelmpéva, umopel va Kabopilotel pe avoapopd oe eEnTepikég MOTOTIKEG a&loAoyN el (av vTdpyovv) N o€
1OTOPIKEG TANPOPOPIEG GYETIKA LE TAL TOGOGTA AOETNONG EKTANPMOOTG VITOYPEDCEMV 0md To GLUPUAAOUEVA PEPN:

YYTKPOTHMA
2019 2018
€'000 €'000
Epmopika sienpaxtéo mov dev gival Méurpodeona | aropsiopéva
SopPorropeva puépn pe eEmtepikn motoTikn agloloynon (Moody's) A 1.788 2.017
SopPorropeva pépn xopic eEmtepiky TOTOTIKY 0E0A0YNON
Oudda 1 1.548 1.540
Opdoda 2 537 559
Oudoda 3 1.587 3.066
ZOVOAO EPTOPIKOV EIGTPAKTEOV TTOV O€V givar AnéimpoBeopa 1] amopsropéva 5.460 7.182
Ao glompakTéa TOL deV eivol ANEpOOEG LA 1) ATOUEIWHEVAL
Oudda 4 - 31
Ouéoda 5 123 242
Oudda 6 2.240 3.932
20V0r0 GAAOV EIGTTPUKTEOV OV OEV €ivarl AMéipodeopa 1 amopctopéva 2.363 4.205
ETAIPEIA
2019 2018
€'000 €'000
Epnopwd swompaxtéo wov dgv eivan AnEupoBeopa 1| aropsiopévo,
Ao glompokTéa TOL dev eivol ANEmpOOeG O 1) ATOUEIWHEVAL
Oudda 4 - 31
Oudda 5 315 575
20Vor0 GAAOV EIGTTPUKTEOVY OV OEV €ivarl AM&ipodeopa 1 amopetopéva 315 606
. Opdda 1 - meldteg omd Kompo, yopig abetioelg EKTANPOONG VIOYPEDCEDY GTO TAPELOHV.
o Onada 2 - mehdteg and EALGda, ympic afetnoels eKTANpOONG VTOYPEDGENMY GTO TOPELIOV.
. Opada 3 - meldteg omd eEOTEPIKO, YWPIG AOETNOELG EKTANPMONG VITOYPEDGCEMYV GTO TOPEADOV.
o Onada 4 - WvHvovca etarpeio.
. Opdda 5 - etanpeieg vd Koy devBuvon Kot Guyyevelg etaipeies.
o Onada 6 - AAEG XDPES e UEPIKEG OOETNTELS

Koavéva amd to xpnIoTtookovokd meplovstokd ototyeio ta omoia dev gival ovte AnEmpodecpio 00TE OTOUEIOUEVA

dev €Yl TUYEL EMOVAIIATPOAYLATEVCTG.
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LOUIS PLC
SHMEIOQYEIY ¥TI¥ ENOIIOIHMENEY KAT XQPIYTEY OIKONOMIKEY KATAYTAYEIY

T to €toc mov éAnée otic 31 AekeuBpiov 2019

42. AIAXEIPIZH KINAYNON (cuvéyeia)

Mapdyovtes YpNILOTOOIKOVOUIKOD KIVOUVOD (CUVEYELDL)

(i) IMoToTIKOg KivOUVog (GUVEKELD)

IMotoTIKN TOWTNTE TOV YPNLATOOIKOVOUIK®OV TEPLOVGLUKAV GTOLYEIMV (GUVEELD)
20YKEVIPOON TIGTOTIKOD KIVODVOD

H ovykévipoon moTtoTikoy Kivdhvov avapopika e TOVG EUTOPIKONS xpedotes oTig 31 Aekepppiov 2019 avépyeton
otig €1.831 yhddeg (2018: €2.017 y1hddec), Tocd 0QeLOUEVO and £va TEAATN TOV ZVYKPOTHLOTOG O 0Toiog Eivat
0 HOVadIKOG XPeEMOTNG TOL omoiov To Vrorowmo vrepPaivel T0 5% TOL GUVOAOL TOV EUTOPIKOV XPEMSTMV. To
HEYOADTEPO LEPOG TV EUTOPIKDV YPEDMCTAOV TOV ZVYKPOTHLATOG TPOoEP)ETaL amd TV Evpdm).

(ii) Kivouvvog pevototnrog

O «ivduvog pevotdtntag eivor o kivduvog mov mpokOMTEL OTAV Ol ANEES TV MEPLOVCLOKMV GTOXEIOV Kot
vroypedoemv dev cuvumintovv. Otav ot A&elg dev ovumintovv, 10 Xvykpotnuoe kot 1 Etopeio pmopel va
adLVOTOOV VO EKTANPMCOLV TIG VIOYPEDCELS TOVG OTAV 0VTEC TpokVOTTovy. To Xvykpotnupo kotr n Etaipeio
epapuolovy drodikacieg e okomd T dayeipton TETOOV KVOOVOVY, OTMG TNV TOPAKOAOHONCT TOV TAUENKOY pODV
oe ovveyn Paon, T SoTPNOoT IKAVOTONTIKAY TOCHV GE HETPNTA KOl GAAWDV TEPLOVCLOKADV GTOLEI®V [LE VYNAN
PELOTOTNTA KOODG Kot £YovTag 0T S130€01| TOVG UPLOIO TIGTOTIKOV S1EVKOADIVCEDV.

Koatd ) didpketa Tov 2020, 1 peLGTOTNTO TOV ZVYKPOTHHOTOS £xEl PEATIOOEL ONUOVTIKA PETA TNV OAOKANPWOT TNG
TOANONG TV TEVTE EEVOdOYEIONKDY Hovadwv otnv EALGda (onpeiwon 46), evd apvntikd enidpace 1 toyeio eEEMEN
g vocov tov Kopwvoiov (COVID 19) otig epyacieg kot v peuotdTTa TOV ZUYKPOTHKATOS (oMUeidoels 45 kot
46).

H Ertopeia €yel exkdnidoer v mpdbeon g va mopéyet ypnpatoolkovorkn Ponbeia péypt €10 ex. mpog v
Buyatpin etoupeior Celestyal Cruises Limited kon tig Quyoatpikég g 00tmg dote v £xovv TN duvorotnTa va
ovveyicouv m¢g cuveyllopeves dpaoTnPLOTNTEG KOl VO IKOVOTOLOUV TIG DITOYPEMOELG TOVG OTTMG ALTEG KabioTavTat
KATABANTEES Y10 TOVAGYIOTO ODIEKA PNVES OO TV MUEPOUNVIO EYKPLONG TOV OLKOVOLIKAV KOTOOTACEDV.

To dwbéoipwo mpog ypon VIOAOITO TOL Opiov TPATECIKOD TOPATPOUPYHOTOS TOV ZVYKPOTHHOTOS oTlg 31
AexepPpiov 2019 avepyotov oe €3.106 yarddeg (2018: €7.462 y1Aadeq).

Ta tpamelikd TopoTpafrypatae, o daveloHOS Kot Ol VTOYPEDCELS OO MGOMOELG TOPOLCLALOVTOL GTIG ONUELDCELS
22,25 ko 26, avtictoya.

XpNUaTOoOKOVOLIKESG eyyunioels Vyoug €15,3 ek. ko €29,9 ex. yuo to Zuykpdtua kot v Etapeio avtictoryo dev
TOPOLGLALOVIOL GTOV TO KAT® TIVOKO KOl OTOTEAOVV TO HEYIOTO OGO oL Oa PUTopovoE TO LVYKPOTNHA KOl 1|
Etoipeio va kotapdiovy, dv ta ev Adyo toéca {ntmbodv amd 1o aviiouuPoariropevo uépog (PAéme onueioon 43).To
Aotk ZopPoOAto dev avapével Katd tnv nuepounvia avagopdc, 6Tt To Zvykpotnua kot 1 Etoapeio 6o kAnbotdv
vo. KOTOPAAOVY OTMOOVONTOTE TOGO O OYEON UE TIG YPNUOTOOIKOVOUIKES Tovg gyyvnoels. llepiocdtepeg
TANPOPOPIES GYETIKA HE TOV TIOTOTIKO KIVOLVO TMOV YPMLOTOOTKOVOUIK®Y EYYLUNOEOV TOPOLGLILOVIOL OTN
onpeioon 42(1).
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LOUIS PLC
SHMEIOQYEIY ¥TI¥ ENOIIOIHMENEY KAT XQPIYTEY OIKONOMIKEY KATAYTAYEIY

T to €toc mov éAnée otic 31 AekeuBpiov 2019

42. AIAXEIPIZH KINAYNON (cuvéyeia)
Mapdyovtes YpNILOTOOIKOVOUIKOD KIVOUVOD (CUVEYELDL)
(ii) Kivovvog pevototnrog (cuvéyein)

O1 cvpfotikég ANEES TOV YPMUOTOOIKOVOUKADY VITOYPEDGEMV, TEPIAAUPOVOUEVOV TOV EKTIUNUEVOV TATPOUDY
TOKOL TaPOLGLALOVTAL TTO KAT®:

YYTKPOTHMA
ZopPotikeg Meta&d 1 ko  IIépav tav 5
Aoyotikn a&la tapetoxég poég Evioc 1 étovg 5 etV ETOV
€'000 €'000 €'000 €'000 €'000
31 Aekepppiov 2019
Tpoanelikd kot GAAo dGveL 123.861 170.125 10916 36.189 123.020
AALeg TpamelIkég VITOYPEDCELS 49.264 58.502 3.799 15.599 39.104
Ymoypedoelg and clhoelg 190.706 405.569 15.473 63.854 326.242
Tpoanelikd Topatpopiypoto 9.405 9.405 9.405 - -
Eumopukég Ko Aomég vmoypemoels 27.487 27.487 27.487 - -
ITocd opelhdpeva G€ GUYYEVIKA
puépn 541 541 541 - -
401.264 671.629 67.621 115.642 488.366
ZopPotikeg Meta&d 1 ko  IIépav tav 5
Aoyotikn a&la tapeloxég poég Evioc 1 étovg 5 etV ETOV
€'000 €'000 €'000 €'000 €'000
31 Aekepppiov 2018
Tpoanelikd kot GAAo dGveL 194.924 253.586 20.158 75.453 157.975
AALeG TpamelIKéG VITOYPEDCELS 52.571 63.310 3.990 14.998 44.322
Y moypedoelg ypnUATOOOTIKMY
webmcemv 23.122 28.916 2.302 9.208 17.406
Tpoanelikd Topatpopiypoto 5.646 5.646 5.646 - -
Eumopukég Ko Aomég vmoypemoels 28.349 28.349 28.349 - -
ITocd opelhdpeva G€ GUYYEVIKA
pépm 716 716 716 - -
305.328 380.523 61.161 99.659 219.703
ETAIPEIA
SvpPoticég Meta&y 1 kar  [Iépav tv 5
Aoyotikn a&la tapeakég poég Evtog 1 étovg 5 etV ETOV
€'000 €'000 €'000 €'000 €'000
31 Askepppiov 2019
Aavelopog 105.032 149.179 6.046 24.641 118.492
Epmopikéc Kot Aoutég vmoypedoelg 451 451 451 - -
Iocd opelopeva o 16vvovoa Kot
GALO CLYYEVIKA PLEPN 90 90 90 - -
[ocd opelopeva o Buyatpikég
gtoupeieg 21.125 21.125 20.815 310 -
Yroypedoeig ond puobmoeig 613 645 184 461 -
127.311 171.490 27.586 25.412 118.492
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42. AIAXEIPIZH KINAYNON (cuvéyeia)
Mapdyovtes YpNILOTOOIKOVOUIKOD KIVOUVOD (CUVEYELDL)

(ii) Kivovvog pevototnrog (cuvéyein)

ETAIPEIA (cuvéyewn)
SopPoticég Meta&y 1 kar  [Iépav tov 5
Aoyotikn a&la tapelakég poég Evtog 1 étovg 5 etV ETOV
€'000 €'000 €'000 €'000 €'000
31 Askepppiov 2018
Aavelopog 109.086 157.662 6.353 23.824 127.485
Epmopikéc Kot Aoutég voypedoels 767 767 767 - -
Iocd opelopeva o 16vvovoa Kot
GALO CLYYEVIKA PLEPN 212 212 212 - -
[ocd opelopeva o Buyatpikés
gtroupeieg 25.369 25.369 25.059 310 -
135.434 184.010 32.391 24.134 127.485

(iii) Kivovvog ayopdg

O «ivévvog ayopdg ivat o Kivduvog 0mov ahAayEg GTIC TIHES 0yopac, OTms cuvallaypatikés aieg, agieg emrokimv
Kot TWEG petoydv, Ba emnpedoovv 1o €1l06dnpa 1| TV o&lo TOV YPNUATOOIKOVOUIKGOV HECMY TTOL KOTEYOLV TO
Zuykpotnua kot 1 Etonpeia.

(o) Kivovvog emitokion

O «ivdvuvog emrokiov eivar o kivovvog 6mov 1 a&lo TV YPNUATOOIKOVOUIK®DV HECHV dlakvpaivetol e&attiog
petofoAdv oto emtokia g ayopds. O dovelopdg oe kvpovopeva emtokie €kOETeEL To ZuyKpoTnHo Kot TV
Etopeia og kivouvo emitokiov mov apopd Tig TOUENKEG POEG KOl UTOPEL EMIONG VO EMNPEACEL TV EMKEPIOTNTA
tovc. O davelopdg oe otabepd emttoxio ekBETel To Zvykpotnua kot v Etopeio oe kivovvo emtokiov mov apopd
) dikam a&io. H AtedBouvon tov Zvykpotipatog kot g Etaipeiog mapaxoiovdel 11 Stokvpdvoelg ot enttoKio o8
ouveyn Paomn kat evepyel avaioya.

Kotd v nuepopunvia mopovuscioons Tov EVOTOMUEVEOV Kol YOPIGTOV OIKOVOUIKOV KATUCTAGE®DY 1) OVAALCT TV
TOKOPOP®V YPNLOTOOIKOVOLUKDV HEGWOV GE GYEOT] LE TOL EMTOKLIO TOV:

>YTKPOTHMA ETAIPEIA
2019 2018 2019 2018
€'000 €'000 €'000 €'000
2106epod emitokiov
Xp1NLOTOOIKOVOULKEG VITOYPEDTEL (20.870) (19.940) (20.870) (19.940)
Kouoavouevoo emitokion
XPNUOTOOTKOVOLIK( TTEPLIOVGLUKE GTOLYEIL 38.639 36.652 16.003 42
XPNUOTOOTKOVOLIKES VTOYPEDCELG (168.952) (256.325) (84.162) (89.146)
(151.183) (239.613) (89.029) (109.044)

Avaivon svaeOnoiog

H avénon tov xopowvopevov enttokiov katd 100 povadeg Bdong otig 31 AexepPpiov 2019 Oa giye oc amotérecua
™ peioon Tov arotedespdTomv Kotd mepimov €1.303 yiddeg (2018: €2.196 y1lddeg) Yo To ZuyKpOTILOL KO KOTE
mepimov €682 ymddeg (2018: €891 yihadec) v v Etaipeio. Avaroyn peimon tov emtokiov dev Bo emopépel
peTafoln ota amoteAéopata, KaOMG TO KUUOVOUEVO HEPOG TOL EMTOKIOL pe Pdon Tig davelokég cuppdoelg dev
pmopel va petwbel kato and 0%. O vroloyiopdg avtdg Tpoimodétel 0Tt AAAOL TOPAYOVTES Kol GUYKEKPIHEVO Ol
TIEG GLVOALAYHOTOG TAPAUEVOLV GTOOEPES.
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42. AIAXEIPIZH KINAYNON (cuvéyeia)
Mapdyovtes YpNILOTOOIKOVOUIKOD KIVOUVOD (CUVEYELDL)
(iii) Kivovvog ayopdg (cuvéyeio)

(a) Kivovvog emitoxiov (cuvéyela)

Ta emtoxio Kot o1 6pol ATOTANPOUNG TOV TPATECIKOV SEVKOAIVGEWDY KOl TOV SOVEIGHOL TTapoLG1dlovTol OTig
onpeiwoelg 22, 25 kot 26, avtiotoyo.

(B) Zovorloyuatixog kivovvog

O ocvvorraypatikog kivdvvog eivar o kivduvog 6mov 1 afilo TV YPNUUTOOIKOVOUIK®OV HEGMV KUHOIVETOL AOY®
OALOYDV OTIS GUVAALAYUOTIKES 100TIHiEC. O CUVOAANYUOTIKOG KIVOUVOG TPOKVOMTEL OTOV UEAAOVTIKEG EUTOPIKES
GUVOALOYEG KOL OVOYVOPIGUEVO TEPLOVCLOKAE GTOLYELDl KOl DTOYPEDCELS €ival 0€ VOUIOUO OL0POPETIKO OO TO
vopopo Aettovpyiog tov Zvykpotiuotog kot ™  Etapeiog. To Zvykpdmua ko m Etoupeio extibevror oe
GUVOALOYLLOTIKO KIVOUVO OV TPOKVATEL 0O GUVOAANYEG G dLdpopa vopiopata, kKupiong oe Aokdpio HITA, Aipeg
Hvopévov Bactieiov kot Aordpio Kavadd. H AevbBuven tov Zvykpotipatog kot g Etopeiog mapakoiovbodv
T1G SLOKVUAVOELG OTIG CUVOALOYLLOTIKES 1o0TIEG G cuveyT| PAoT Kat evepyohv avialoya.

H £éxBeom 100 ZuyKpoTAUATOG GTO GLUVOEALAYHOTIKO KIVOUVO TV 1OC 0KOAOVO®G:
31 AexepPpiov 2019
Alpeg Aoldpro
Aoldpro Hvopévov Aoidpro  AoAdpia Néog
HITA Boaoileiov Kovadd Avotporog Zniovdiog

2YI'KPOTHMA €'000 €'000 €'000 €'000 €'000
Ieprovaioxa. aroryeio

Eumnopikéc kot Aowméc amantnoelg 3.097 61 - 2 -
Metpntd Kot avticTor o, HeTpnTdV 2.382 358 123 247 77
Tpomelikéc koTadioeig 18 581 - - -
Yroypedwoeis

Epmopikéc kot Aoméc vroypedoelg (5.891) (513) (650) (15) @8]
KaBapn ékBeon o€ kivovvo (394) 487 (527) 234 76

31 Aekepppiov 2018
Alpeg
Aordpra Hvopévov AoAGpia
HITA Baotigiov Kavada

~YT'KPOTHMA €'000 €'000 €'000
Ieprovoraxa ororyeio

Epmopikéc kot Aowmég amattnoeig 3.108 72 -
Metpntd kot avtictoyo LeTpNTOV 4.906 1.094 125
Tpoanelikés katabéoelg 301 551 91
Yroypewoeig

Epmopikéc Kot Aoutég voypedoels (3.587) (437) (624)
KoaBapn €kBeon og kivovvo 4.728 1.280 (408)

Avaivon svateOnciog
YYT'KPOTHMA

H evévvapwon katd 10% tov Evpd évavtt tov mo kdto Eévav vopopdtav otic 31 Askepppiov 2019 Ba gixe wg
amotérecpa ™V avénon /(ueioon) ota idlo KepdAo Kot To. anoTeEAEcUOTO OnMG mapovctdletol mo Katw. O
VTOAOYIOHOG aVTOG TTPODTODETEL OTL AAAOL TOPAYOVTEG KOl GUYKEKPLUEVA TO EMITOKIO TOPUUEVOVYV oTafepd. Ze
nepintoon arodvvapwons katd 10% tov Evpd évavtt tov mo kdto Eévov vopuopdtov otig 31 Aekeufpiov 2019
Bo mpokvyeL 1 1dta KAAG avTiBetn emidpaoT oTo 1010 KEPAANLO KO TOL OTOTEAEGLOTOL.
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42. AIAXEIPIZH KINAYNON (cuvéyeia)
Mapdyovtes YpNILOTOOIKOVOUIKOD KIVOUVOD (CUVEYELDL)
(iii) Kivovvog ayopdg (cuvéyeio)

(B) Zvvailayuatirog kivovvog (Guvéyein)

Amoteléopata

2019 2018

€'000 €'000
AoAdaplo HITA 39 473)
Aipec Hvopévov Baciieion (49) (128)
Aorapio Kavadda 53 41
AoAdpla Avotpoiiog (23) -
Aorapila Néog Znhavdiog 3] -
XHVoAo KeQuAaiov 12 (560)
H £éxBeon g Etoupeiog oto cuvarloypatikd kKivouvo ftay og axoloHmg:

2019 2018
Alpeg Alpeg

Aolépro Hvopévov Aoldpro Hvoupévov
HITA Baoiieiov HITA Boaotieiov

ETAIPEIA €'000 €'000 €'000 €'000
Ieprovaiaxa otoryeio
Eumopucég ko Aoméc omontioeig - - 6 -
Yroypewaoeis
Eumopikég kat Aotnéc vnoypedoelg 2) 1) - (5)
Kabapt| ékbeon og kivéuvo (2) (1) 6 (5)

Avaivon svaeOnciog

Onowdnmote dakvpoaven Tov Evpd évavtt tov Aolapiov Hvopévev IToteiov kot tig Aipeg Hvopévov Baotigiov
KaTd ™ drdpreta Tov 2019 ko 2018, dev Ba giye onpoavtikng enidpaon 6To OTOTEAEGHLOTO 1) OTA. 10100 KEPAANLML, 0OV
n kaBapn €kBeon g Etanpeiog oe avtd ta vopicpata gival meploptopévn.

Awrygipion ke@aiaiov

O emdwéelg Tov Zuykpotiuotog ko ¢ Etaipeiag otov Soyepilovion kepdhoto givor 1 Sc@AAoN TG
KOVOTNTOG TOL XVYKPOTHLATOG Kol TG EToupeiog va cuveyicovv fdon g apyng g dpdoag AEITOVPYIKNG LOVEAIAG
LLE GKOTO TNV TOPOYN ATOSOCEMY Y10 TOVS PHETOYOVS KOl WPEANLOTO Y10 GAAQ TPOCWOTA TOV £XO0VV GLUPEPOVTO, GTO
Zuykpotnpa ko v Etoupeio kKot vo dtetnpricovv pior BEATIOTN KEPOAOOVYIKT OOUN Yot VO LELWGOLV TO KOGTOG
Kepaiaiov.

Me okomd va d1oTnpioovy 1 vo LETOPAAOVY TNV KEQAAMOLYIKT doun, To Xvykpdtnua kot 1 Etoupeio pmopei va
HETAPAAOVY TO TOGO TOV HEPICUATOV TOV TATNPAOVOVTOL GTOVG LETOYOVGS, VO EMOTPEYOLV KEPAAULO GTOVG LETOYOVG
N Vo eEKdMCOVV VEEG PETOYES 1] VO TOATCOVV TEPLOVCLOKE GTOLXEIN Y10 VO LELDGOLY TO dUVEIGUO TOVG.

To Zvykpotpa ko 1 Etaipeio maparxorovbovv 10 kepdroto otn Pdon g ox£oMG TOV SAVEIGUOD TPOG TO GUVOLO
TOV OTOCYOAOVUEVOY KEQPOAOI®V. AVTOC 0 GVLVTEAEGTNG LIOAOYileTan ¢ T0 KaBapd YPpEog SapoVIEVO pE TO
ouvoMKo kepaiawo. To kabBapd ypéog vmoroyiletal ®G T0 COUVOLAO JAVEIGHOL HEIOV TO PETPNTE KOl ovTioTOLYO
petpntav. To ovvoAikd kepdAioio vmwoloyiletor wg 1010 KEPAAO OTWS TOPOLVGIALOVTAL GTNV EVOTOMUEVT] KOl
YOPIOTH KATAGTOOT YPNULOTOOIKOVOLIKNG BEong, TpocsBétovtag To kabapd ypéog.
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42. AIAXEIPIZH KINAYNON (cuvéyeia)
Mapdyovtes YpNILOTOOIKOVOUIKOD KIVOUVOD (CUVEYELDL)
Awyeipion kepaiaiov (cuveyela)

To ke@dAaio Tov ZVYKPOTHLOTOG ival ™G eENG:

2019 2018

€'000 €'000
>Hvoro davelopov (Enp. 22, 25 kot 26) 373.236 276.263
Meiov: MeTpntd Kot avTicTor o LETPNTOV KOl U1 SECUEVUEVEG KOTOBEGES (XML
21 ko 22) (13.495) (33.603)
KoaBapog daveiopog 359.741 242.660
>Hvoro 10iV KePaAaimv 29.119 9.059
XOVoAo KeQUAaiov 388.860 251.719
Xy£01] OUVELIK®DV TPOS TO GVUVOLO TOV ATACYOAODUEVOV KEQUAAIMV 92.51% 96.40%
To kepdiaio g Etapeiog eivor og e&ng:

2019 2018

€'000 €'000
>Hvoro davelopov (Enp. 22, 25 kot 26) 105.645 109.086
Meiov: Metpntd kot avtictoya petpntov  (Znp. 22) 19) (44)
KoaBapog daveiopog 105.626 109.042
>Hvoro 13iv KepaAaimv (16.486) (31.074)
XOVoAo KeQuAaiov 89.140 77.968
Xy£01 OUVELIK®DV TPOS TO GVUVOLO TOV ATACYOAODUEVOV KEQUAAIMV 118.49% 139.85%

H peioon ot oyéon S0veloK®V TPOG TO GUVOLO TOV OTUGYOAOVUEVOV KEQUAAI®OV KOTH TN SIEPKELD TOV £TOVG TOV
émce otig 31 Aexepfpiov 2019 yio 10 ZvykpoTnpo NTOV OTOTEAECUO TNG HEIMONG TOL OUVEIGHOD KOl TNg
KePOOPOpiog Tov €TOoVg Yoo TOo Xvykpotnuo kol v Etoipeio. Apvntikd emidpace 6to GOVOAO SOVEIGHOD TOL
Suykpotipatog 1 viofétnon tov AIIXA 16 v 11 Iavovapiov 2019.

Aikaieg adieg

H dikam a&io aviumrpoconedel to mocd oto 0moio €va TEPLOLGLOKO OTOoKElo pmopel va avioiioybel 1 pia
vroypémwon vo omomAnpwbel ota miaicwe pog ovviBouvg epmopikng ocvvorioyng. H o dikomn ola tov
YPMNUOTOOTKOVOUIKMY TEPLOVGLUKDV GTOLEIMV KOl VTOYPEDCEMY TOV ZVYKPOTHLOTOS Kot TG Etarpeiog kotd v
NUEPOUNVIN TG KATAGTAGNG OLKOVOULKNG BEoMG TapovctlaleTal 6T 0vTIoTOLEG ONUELMOELG OTIG EVOTOUEVEG Ko
YOPIGTES OIKOVOUIKES KoTaoTdoels Tng Etarpeiag, 0tav avtd amorteitot.

Ta ypnpoatootkovopkd péca, empeTpovvion atn dikan adio pe faon v epapyio POV emmédwv, ovarloya Le ™
ONUACI0 TOV EIGPOMY TOL YPNOCUYOTOLOVVTOL Y10 TPOSdOPopUd g dlkong adlac. Ta emineda epdpynong g
Sixaung a&iog etvar ta akdrovba:

. Eminedo 1: Emionueg ypnpotiotnplokés Tipés (Gvev TPOCHPLOYNG) GE OYOPEG HE ONUOVIIKO OYKO
GUVOALOYDV Y10 OO0 TEPLOVGLOKE GTOLXEID 1] VTTOYPEDCELG.

. Eminedo 2: Ewopoég mAnv TV Yp1UOTICTNPOK®V TGV Tov Teplapfdvovial oto eninedo 1, ot omoieg
UTOPOVV Vo TapaTpnOovV Yo T0 TEPIOVGLUKO GTOXELD 1) TV VIOYPEMON, E1TE AUECH EITE EUUECOL.

. Eninedo 3: Eiopoéc yia 1o meplovsiaxd ototyeio 1 v voyxpémon mov dev Pacifovial o TapatnpioLa
dedopéva g ayopdc.
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42. AIAXEIPIZH KINAYNON (cuvéyeia)
Mapdéyovtes pn YPNIOTOOTKOVOUIKOD KIVODVVOL

To Xvykpotnua ko 1 Etapeia extifevror otovg akdAovboug pn xpnUaTtootKovorIKoHg KIvoUvoug:
(1) Kivduvo touptoTikig kot VO TIMoKNg fropmyoviog

(i1) Aertovpyiko kivovvo

(iii) Nopkd kivévvo

(iv) Kivduvo coppdpewong

(v) T'ewmoAtikd kivouvo

(i) Kivovvog TouproTikig Kor vauTimekng fropnyaviag

O1 gpyacieg TOL ZVYKPOTAUOTOS VROKEWTOL O EMOYOKES SOKLUAVOES AdY® TOv OTL TO ZVYKpPOHTNUQ
SpacTnplomoleitol Kupiwg TOLG KOAOKAIPIVOUG UAVEG. ZVYKEKPIUEVO TO XVYKPOTNHO TOPoLclalel avénpévn
dpactnpromto To KoAokaipl, omd Ampido péyxpt OxtdPplo, kol HEWUEVT dpacTNnplOTNTO KATO TOVG HUNVEG
NoéuPpro péxpt Mdaptio. To Zuykpdtnpo Aappdvel HETPo TPOG PEIWMOT TOL PAIVOUEVOD TNG EMOYIKOTNTOG KAVOVTOG
mpoondbelec Yo avénon g AEtovpyiKng mepldoov Tev Eevodoyeimv Kot kpovaliepomAoinv mEPAV NG
KOAOKOPIVIG TEPLOSOV.

H avtayoviotikémmta g Konpov kot mg EALGSog ot dieBvi tovpiotikny ayopd kabmdg kot o av&avopevog
avtayoviopog evtoc g Kumpuokng kot EAAnvikig ayopdg ennpedalovv To amoteAéoUOTO TOV ZVYKPOTHLLOTOG KOt
g Etaipeiog.

H owovopikr xotdotaon otnv Evpdnn, o kot 10 pHeYaAVTEPO TOGOOTO TOV TOLPICUOV TPOEPYETAL OO TNV
Evpdnn, propet va éxel emnTtdoElg 0NV TOVPIOTIKY fropunyovio.

To XZvykpotnpa, do pé€cov tov gyyvnuévav cupfolaiov (commitment contracts) mov cuvdimtel, mpoomadel vo
LEWDGEL TOVG TLO TAV® KIVOUVOLS TNG TOVPLOTIKNG Propmyaviag.

H Aettovpyio kpovaliepomrioinv epmepikAieiel cofopovg Kivouvous, OTmS, TPOGKPOVGT| LEGO GE AUAVICL, UNYOVIKES
PAdPec, ovykpovoels, TEPIPOAAOVTIKODS KIVOHVOLS, TOMTIKY 00TAOew, avoykaoTik kotdoyeorn (“"arrest"),
exOpompoties, epyatikés oavotapayss, OLOUEVEIS KOPkEG oLVONKeEG Kot Ovopevels aAloyég oto SPOHOAOYLN
0EPOYPOUUDY TOV UETAPEPOLY EMPATEG 0TO KpoLALEPOTAOLY, Ol OTOoiol dUVATO VO TPOKOAEGOVY GTLLOVTIKN
onoielo eilcodnpdtov. To Zuykpdtnua dotnpel aoPaMoTIK) KAALYT TOV GUVASEL e TO EMIMESO NG Propmyoviog
£€vavtt T€To1ov €100vg Kivduvoug. Agv gival Tdvta BEPato OTL 1 acPAMOTIKY KAAvy™ Ba yiveTon oty ido Tium M av
Oa eivar apketn Yo vo koAdyel mhovo K66Tog amolnpinong mov evdéyetal va {noei 1 v amdAEL0 E1G0IMUATOV
¢ amotéAecpo TOAVAG UKV TOTTOINONG T®V TAOTWV.

H Aertovpyia kpovaliepomhoiov ennpedletatl amd vOLOVS TPOCTAGING TOL TEPPAALOVTOG Kot GAAOVG KOVOVIGHOVG
ot onoiot vokewtat o€ oAlayéc. To ZuykpOTnUo GUUHOPPAVETAL e GAOVG TOVG VOLLOLS KOl KAVOVIGLOVG G 150,
oALd dev vrapyel omoladNTote PePatdTnTa OTL 6TO PLEAAOV TETOLOL KAVOVIGHOTL dgv Bal £X0VV 0TOLOONTOTE EMIMTMOON
OTIG EPYAGIEG 1) TO AMOTEAEGULATO TOV ZVYKPOTLOTOC.

(ii) Aertovpyké Kivouvvo

O Aertovpykds Kivouvog givar o kivduvog mov amoppEet omd adLVOIN TOV GUGTNUATMV TEXVOAOYIOG Kot EAEYYMV
KaBdG Kot 0 Kivduvog Tov Tpoépyetal omd avOpdTVO AGBOG KOl QUGIKEG KOTAGTPoPés. To cuoTHpaTe TOV
ETALPELDV TOL ZVYKPOTNLATOG EAEYYOVTOL, GLVTNPOVVTAL Kat avafaduiloviat og cuveyn Paon.

(iii) Nopk6 kivoovo

O vopkdg kivduvog givar o kivduvog otkovoputkng {nuiog, S0KOmHG TOV AEITOVPYLOV TOV ZVYKPOTHHATOS KOl TNG
Etopeiag 1 omolacdnmote GAANG apvnTiKiG KOTAGTOONG oL Tnydlelt omd v mbovotnta Un €poproyns m
TopAPOcNG VOUIK®V GUUBACE®V Kol KOTO GUVETELN VOUIKOV ayoydv. O kivdvvog avtdg mepropiletoan and To
Aentopepn EAeyy0 OA®V T®V GUUPATIKOV KoL VOLUKAV DTOYPEDCEMV KOl Tr YPNON EYKPITNG VOLUKNG GUUPOVANG el
TV GVUPOACI®V TTOL ¥PNGLUOTO0VY TO ZuyKkpoTHa kot 1) Etatpeio yio va ektelodv Tig epyacieg Tovg.
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42. AIAXEIPIZH KINAYNON (cuvéyeia)
(iv) Kivovvo coppopomong

O «ivéuvog ovppdpemong eivol o KivOuvog YPMUOTIKNG OTMOAES, CUUTEPIAUUPOVOUEVIC KOl OTOAEWS 0T
TPOGTILO KOl AAAES TTOWVEG, TOV OOPPEEL OO TN U1 GLUUOPP®OT| LE TOVG VOLOVG Kol Kovoviopovs ¢ [ToMteiog.
O «ivdvuvog avtdg meplopileton oe peydro Pabud péow g emomteiog mov ookeiton amd to Agitovpyd
ZOUHOPPOOTNG, ALY KOl LEGH AAA®V OCQOMOTIKOV SIKAEIO®MV OV €PapHOLOVV 01 ETOUPEIES TOV ZVYKPOTHHOTOC.

(v) F'eomolrTikd Kivovvo

To moMtikd oxnvikd otnv KOmpo, ot EAANVOTOVPKIKES GYECELG KOl 1] TOATIKY] KATAGTAOT TNV €VPVTEPT] TEPLOYN
g NotioavatoAkng Mecoyeiov givar Suvato va £xouv GoPapd OVTIKTUTO GTNV TOVPLCTIKY Propnyovic.

H tpopokpartia, 1 petavactevtikny kpion, 1 giwopon mpocevymv mtpog ™ Notwoavatoiikn Evpodmn kot o pétpa
AMtodtTTog givat petaly dAA®V Tapdyovteg mov enxnpedovv Tig otkovoplieg oty Méon AvatoAr oAld Kot anglhody va
EMOEVOCOLY TEPALTEP® TO. PHiYHLATA HETAED TV €BVOTHTOV Kot Bp1oKevpdTmVY, Tov THOVOV VO GLUVEXIGOLY KOt
OKOLO VO ETOEVAGOLVV TIG KPIGEIS KaTd S14popmv KafesTOTOV 6TV TTeploy]. Makpoypoveg dtupécelg eBvotitov
0o eEokolovOnoovv va amotelovv Poocikn petafint mov odnyel oty avénom tov kwddvov acedielag. Ot
TPOLOKPOTIKEG KOl TOMTIKES eMBEGELG TOV GUVEPN GOV Y®PIG KATOL0 TPOEWOTOINGT), KAOMG Kot 1] TTMCN TG TIUNG
Tov 7meTperaiov poli pe GAAOVG TOPAYOVIEG TOL OOKOVV TIECT] OTIS OKOVOWIES SAPopOv y®PAOV, KabloTovv
avoyKoio ylol TIG ETYELPNOELG VO, EIVOL TPOETOYOCUEVEG Yiot TOMTIKY Pia, aotdbetn, | GAL®V peydlov KAMpAKoY
Kpiocelg mov pmopel vo avantuyfodv ce OTOLOONTOTE HEPOG TOL KOGLOL, KON KOl GE YDPEG TOL TOAUOTEPQ
Bepodviav acealreis 1 e oTadepOTNTO.

Emunpdobeta, eEeribelg mov pmopel va enmpedoovy to péddov g Evpaldvng, n é€odog g Meyding Bpetaviag
ond v Evporaixi ‘Evoon, kabmng kot 1 enidpacn and evEPYELES TOMIKOV OTOCYIOTIKOV KIVIILATOV UTOPOLV Vo
dpoporoynoovy eEeMEEIC KoL VoL SNUIOVPYNCOVV KATUCTAGELS TOV VO, ATEIAOVV TNV EMPIWGCT VYLDV ETLYEPTOEMV.
To moMtiKd oKkNnviKO KaBDG emiong kot 10 owovopkd mepifdirov otnv Kompo ol v EAAGSa givarl duvatd va
€xovv cofapd avtiktvmo oty TovptoTiky Propnyoavio. To XZvykpodtnpa ko 1 Etapeio Aappdvovv cofapd vrdym
TG yeomoMtikés eEeAielg ko mpoomafodv 610 Pabud mov eivor €iktd vo AdPovv To avoykoio HETPO TOL
XPEWBLOVTaL Y10 VO TPOGTATEYOLV TOL GUUPEPOVTE TOVC.

43. ANEIAHMMENEZ/ENAEXOMENEZYZ YIIOXPEQXEIX

2rg 31 Askepppiov 2019, 10 Zvykpdétnpo kor 1 Etoipelo giyov 11¢ mo kdtw ovelnpuuéves 1 evoeyOUEVES
VILOYPEDCELS:

(1)  Aéopevon petpntdv Hyovg €69 yhddwv (2018: €161 ylddes) yio TV €KO0GT TPATECIKMY EYYUNTIKOV
TPOG OPELOG SLOPOPOV SIKALOVY@V.

(il))  Aéopevon petpntdv Vyovg €46 yAddwv (2018: €44 yiladec) yia v €kdoon TPATELIK®OV EYYUNTIKOV
Pog 0peLog Tov Nowtikov Amopayikov Tapeiov («NAT») mov Bpicketor otov Ieipond.

(i) Aéopevon perpntdv Byovg €504 yhddmv (2018: €481 y1Aiddeg) yio v Ekdoon TPATECIKDY EYYLNTIKOV
pog 6¢perog Tov Nnoioyiov [epaid.

(iv) Aéopevon petpntadv vyovg €25.034 piladwv (2018: €3.071 yhddeg) yio eEacAAIoT VTOYPEDCEDV
ETOPELDY TOV ZVYKPOTHHOTOG.

(v)  Aéopevon perpntdv Dyovug €331 yhddmv (2018: €326 yiliddeg) yio v €kdoon TPATECIKOY EYYLNTIKOV
po 6perog Tov Atebvr] Xvvdéopov Evaéprog Metapopdg (International Air Transport Association —
IATA).

(vi) Aéopevon petpntdv vyovg €15 yihddwv (2018: €15 hadec) yia v €kdoon TparelIk®V EYYUNTIKOV

pog 6perog Tov Kumpiaxoh Opyoavicpod Tovpiopov.
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(vii)

(viii)

(ix)

x)

Eyyvnoeig dwovug €947 yiddov (2018: €1.327 y1hddec) yio ekdOCELS TPATECIKMDY EYYUNTIKOV TPOG
operoc Tov NAT.

Eyyunoeig dyoug €134 yihddwv (2018: €127 y1lddeg) Yo ekdOGELS TPOTECIKDV EYYUNTIKOV TPOG OPEAOG
tov Nnoioyiov ITeipoud.

Evémov t1ov AotknTikdv Atkaotnpiov eKKPELODY TPOSPUYES EUTAEKOLEVOV BVYATPIKAOV ETAPELDY TOL
2VYKpOTAHOTOG KATE amopdce®v tov Apevopyeiov Onpac, tov Ymovpyeiov NovTidiog Kol GYETIK®V
SLOIKNTIK®V 0pYAvV@V, 0l OTTOIEG APOPOVY HETAED GAA®V EMPOAN XPTLOTIKOV TPOCTIL®V CYETIKA LLE TNV
TPOKANGT| POTAVONG, AVTIPPLTIOVTIKA £508a oL vrrotifeTan £xovv kataPindei amd to EAAnvikd Anpdcio
KaBmg kot TEAN Yo T pn avéAkvomn tov vovayiov, Sea Diamond. Xe mepintmon mov mpokdyet OTL M
amaitnon mov aeopd ota TEAN vovoyiov eival TAnpotéa, Bo mpénel va KotofAndel mocd mov eni Tov
TapovTog avépyetar mepinov oe €6,3 ex. Eav avtd eivar minpwtéo, 10te O KoAveBel amd Tovg
acPaAIoTEG TOV Kpovallepomiolov. Ta vworoma mocd £xovv NN KatafAnbel and Tovg AoPAACTESG, Ol
omoiot kot Ba dikalohVToL ETGTPOPTG GE TepinTmon Betikng EkPacng Tov dtadtkooidv. Méypt oTiyUng
dev €xel exdobel TeAeIdKN SIKAOCTIKY OTOPACT) CYETIKG LE TIG AVOTEP® OvVAPEPOLEVES TpoopLYEs. H
YPOVIKN GTIYUN TNG OAOKANPOONG TNG VITOBESNG dev PTOpEl TPOG TO TAPOHV Vo EKTIUNOEL.

To EAMviKd Anpdcio kot o Aqpog Onpag €xovv aoknoel aymyés kot {ntodv amd Buyatpikéc etoipeieg
TOV ZVYKPOTAUOTOG Vo KaTafAAovy Yo tkavoroinon nowng PAEPNG to mocsd tov €10 ek. oto EAANvViKo
Anpocio kon o mood twv €10 ex. 610 Ao Onpag. O Afpoc Onpag e devtepn aywyn ntd omd 10
Awcootipro va dtotoyBoldv ot gtaipeieg vo avaldBovv v avédkvon tov vavayiov Sea Diamond 1,
Stapopetikd, va Katafaiovy 6to Afpo Onpag To KOGTOG TNG AVEAKVONG,.

Kotd tov dikaoTikdv amopdce®mv Tov ekd0ONKaV TPOTOdIKO €l TOV €V AOY® OYOY®DV Ol ETALPEIEG
doknoav epécels, ol omoieg ouinmOnkav ot 22 XemtepPpiov 2016 kot exdodnkav TPOSIKACTIKES
OTOPAGELS, TTOV JLOTAGGOVVY T SIEVEPYELD TPUYLLOTOYVOLOGVUVIG CXETIKG. LLE TO EPLKTO TNG AVEAKLOTG KOl
™ damictmon/eEEMEN TG punavonc. Ot TpoypaToyvdpoves Tov Atkaotnpiov dev déytnkav v avabeon
™G OlEVEPYELOG TPUYUATOYVOUOGVUVNG KOl Ol EUNAEKOUEVEG ETALPEIEG TOL ZVYKPOTHUATOS KaTafEcav
aitnon ywa v avdBeon g dwadikaciog o€ GAlovg Tpaypatoyvopoves. To Epeteio déxOnike Tig oyetikég
OITACEL TOV ETAPEIDV TOV XVYKPOTNUOTOC Kot O€tale TO Ol0pIoHd VE®V TPAYLOTOYVOUOVOV.
Hapdiinia, o Anpog Onpag {Nnoe and 10 AKAGTAPLO Vo EKODCEL TEMKN amdeacn xopig va &yet
wponyn0el 1 EKTOVNON TPAYLLOTOYVOROGHVIG, aitnia To onoio aneppipbet amd to Egeteio.

Ol TPOyHATOYVOUOVESG Yo TNV ay®wyn amd 10 EAAnvikd Anuodoio opkiomnkav otig 10 OxtmBpiov 2019
Kol M oadiKocio £Toaciog £EKBeong omd TOVG TPUYUATOYVAOUOVES GYETIKE LLE TO EPIKTO TNG OVEAKLONG
Kot T damiot@on/eEEMEN TG pOTTOVONG OVAUEVETE VO SLOPKEGEL TOLAGYIOTOV OKT® PAvec. Ot S1kaoTikEG
omopdoel; o eEapmbovv oe peydAo Pabud omd To EVPAUHOTO TOV  TPAYHOTOYVOUOVEV. Ot
TPOYHOTOYVOUOVEG Yoo TNV oywyn omd to Aquo Onpog opxiomkav otic 6 Asgkepppiov 2018 ko
erolpacav ekbéoelg otig 2 Avyovostov 2019 kot 30 Tavovapiov 2020. O Aquog Onpag {ntnoe and 10
Awaotipro véa akpdoaor otig S Maptiov 2020, | oroia avafindnke péxpt 1ig 24 Zentepppiov 2020. Ze
TEPIMTOON TOV TPOKVYEL OTL TO GLVOAMKO TOGO TV AMUITNCEDV EIvol TANPOTED, TOTE, LE PACT VOUIKY
yvoudtevon Kabng kot ovirloyn a&loddynon amd tn Atevbuvon, avtd avapéveror 6Tl Oa kaAlvedel and
TOVG ACPOAMOTEG TOL TAOIOL.

To Atountikd Zopfodio, Aappdvovtag VTOYT CYETIKN VOUIKY YVOUATELON EKTILE OTL 1 TOOVOTHTO VoL
TPOKOYOLV ONUAVTIKEG UEALOVTIKEG €KPOEC OTO TMPOPAENTO HEAAOV OYETIKE pe Tng LmobEcels oTig
ToPOyPAPovs (ix) Kot (X) mo mTave, Eivol OTOUOKPLGUEVT). e TEPITTMON TTOV Ol SIKAGTIKEG OTOPACELG
glvar evavtiov Tov BuyaTpik®V ToLv ZVYKPOTHUATOG, 01 €V AdY® BuyaTpiKé ETOPEIES TOV ZVYKPOTAHATOG
dev Oa elvar og Béomn va Koatafdrlovv omolodNTote Tocd (av vVIdpyel) Tov dev Bo KaAvEOel amd Tovg
00QOMOTEG TOL TAOIOVL.
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(xi)

(xii)

H eronpeic New Wave Navigation S.A. («New Wave»), Quyatpwkr etopeio tng Louis plc, mlotoktitpia
tov kpovaliepomrotov Coral, katéBece vrép tov Noavtikod Amopoywov Tapeiov («NAT») eyyvnrtikn
gmotoln vyovug HITAS 1,3 ek. mepimov, mpokeyévon va Tng EXLTPAmel vo. £yypaVEL T0 Kpovallepomiolo
0T0 EAMMNVIKO voAoywo. H ev AMdym eyyuntik) emotol) Kotatédnke katdémy amaitnong tov NAT won
Pog 10 oKkomd TG e€acpaiions tov NAT og mepinTmon Tov dEV IKOVOTOLOVVTAY Ol ATULTHGELS TOL KOTH
TOV TPOTYOUUEVOL TAOLOKTITN Yot aveEOQANTES 0oPUMOTIKEG 16popéc. [Tapd to yeyovog 61t 1o NAT
KOVOTOWONKE TANPOG Y10 TIG OPEIAEG TOV TPONYOVUEVOV TAOLOKTNTI, {TNOE KOl TETVYE TNV KOTATTMOON
™G EYYUNTIKNG €MOTOANG Tocoh mepimov HITAS 1,3 ek. Kotd tng mopdvoung KoTamimong g
€YYUNTIKNG EMGTOM]G, 1| New Wave doknoe ac@oioTikd HETpo evontiov Tov Movopeiovs I[pwtodikeiov
[epoid, To omoio amayOPELCE PEPIKAOG TNV KOTATTWOT| TNG EYYUNTIKNG EMOTOANG Yoo toc6 HITAS 457
rddmv kot to NAT eeénpae to 1066 Twv HITAS 906 yiddmv.

Xm ovvéxelon 1 New Wave katéfeoe ayoyn katd tov NAT (ntdvrog, peta&d GAAV, vo ovoyvoploTtel
o0tt 1 New Wave ocv €xel omowadnmote o@eid) evonmov tov NAT avagopikd pe to kpovallepdniolo
Coral, va diotayBel 1 emtotpoen 10V Tocov wov sloénpote To NAT g&attiag Tng HEPIKNG KOTATTOONG TG
EYYUNTIKNG eMOTOAG Ko vo katadikaotel to NAT og amolnuioon ywo ta £E0da ko v nowm PAGN
7ov vréotn 1 New Wave. To dikaotiplo o€ TpdTto Pabud amépprye v oywyn AOY® avoprodioTnTog,
®oTOG0, T0 £peTeio Ekave dektd To autpate TG New Wave kot ovoryvopilet, HeTa&y GAAwv, 6t to NAT
oeiiel vo, amodecpedost To moco tv HITAS 457 yiMdadmv, ®¢ Tpog To 0Toio 1 £YYUNTIKY EXIGTOAN gV
£xel akoun kataméostl vagp tov NAT, kabdg Kot va emotpéyetl 10 106 Vyovg HITAS 906 yilddwv ot
New Wave, 10 onoio gioénpae mapdavopo. Katd e avotépm andépaong, toco to NAT 660 kot New
Wave xatébeocav autnoelg avaipeong evomov tov Apegiov Idyov, ov omoleg cvlinmOnkav otig 26
OxtoBpiov 2015. H New Wave outnie 610p0won g amdpaons, TPOKEWUEVOL VO EYEL KATAYNPIOTIKO
KoL Oyl OVOyvOPLoTIKO YOpoKTHPO.

H oamdépaocn tov Apeiov [Iayov nuepounviog 29 Ioviiov 2016, (o) kdvel dekt 6TO0 GHVOAO NG TNV
aitmon avaipeong g New Wave, (B) ev pépet déxeton v épgon tov NAT oe oyéon pe v avagopd
o10 dwkaiopa Tov NAT va copymeicet Ty anaitnon pe GAAo Tocd Tov, VIOTIBENEVA, OPEiloVTaAL OO T
New Wave, kat (v) moporéunet tnv vmodeon oto Egeteio [epard, mpokeiévon va dikaoTel ek vEOL.

H axpoéaon g vndbeonc evomov tov Eeteiov Tepard opiomnke otic 16 Maptiov 2017. To NAT dev
nmapovcioce 610 Epeteio omoadnmote véa oTotyeio TOL v AmOSEIKVIOVY TG TOGH Eival OPELOLEVL
oand ™ New Wave mpog to NAT, ta onoio 0o pmopodoav vo copymeiotodv pe v amaitnorn g New
Wave. And v dAAn, 1 New Wave mopovcioce véo ototyeio mov amodeikvoovy tmg 11 New Wave dgv
€xel omowdnmote opel evomiov Tov NAT. To Egeteio Tlepod €xdwoe amd@aocr nuepounviag 21
Aexepppiov 2017, 1 omoia amoppintel ToVG 16YXVPIGHOVG ToL NAT Yoo CLEYNEIGHO THG ATAITNONG TOV,
apov N New Wave dev éyet opeld evamiov tov NAT.

Yuvendc, pe TNV andeacn tov, 1o Eeeteio ev pépn déxetar v aywyn g New Wave, kat (o) diétae v
EMGTPOPT] TNG EYYUNTIKNG EMOTOANG Yo 1060 HITAS 457 yiddwv otn New Wave, kot (B) avayvopioe
g 10 NAT ogeiker ot New Wave 10 1066 tov HITAS 906 yihddmv pe oyetikd 160, 0 0moiog Tpéyet
a6 Tig 28 Maptiov 2008 péypt v tedkn omonAnpopn. To NAT doknoe aitmon ovaipeong Kotd g
o whve andeacng tov Epeteiov. LOppova pe oxetikny vopkn yvopdtevon, n ardgact tov Epeteiov
dev dOvatar va ektedeotel katd tov NAT péypt tv ohokAnipoorn g dadikaciog g aitmong
avaLpEGEMG.

XYTKPOTHMA

Etaupeieg tov ovykpotrparog g Louis ple éyovv mapaympnost:

. ETAPIKES €YYV OELS Dyoug €15,3 ex. TAéov TOKOL Yo ddvela tng I0Hvovsag kot BuyaTpik®dv g,
. eumpaypatesg eacparioelg Hiyoug €2,3 k. TAEOV TOKOL Y10, SAVELX TOL KOPLOL PETOYOV,

. gumpdypateg eEacparioeig Dyovg €11 ek. TAéov toKo1 Y100 ddvern TG [6vvovoag,

. KOULOVOLEVEG EMPAPVVCELG OE GUYKEKPILEVO TEPIOVGLOKA GTotyeia Dyovug €6,6 ex. mAéov TOKOL

v ddvela g Etarpeiag, tng I00Gvovsog kot tov kdptov PeTdyov.
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ETAIPEIA

H Eroupeio éxel mopoaympnost:

. eTapikég eyyvnoelg Hyovg €29,9 ek. mAéov TOKOL Yoo ddvela g IBvvovcag kot Buyatpikdv
ETAPELDY TOV ZVYKPOTHHOTOC.

. EYYUNOELG He TN Hopen eveyvpioong 36,1 ek. petoy®v BuyoTpiKd®V €TAPELDV Yo dAVELD TNG
Etoupeiog kot Quyatpikdv eTonpeumv.

. €YYUNOELG pe TN popen eveyvpioong 111,7 ex. petoydv Bvuyatpikng etarpeiog yo dGveln Tov

Yvykpotnpartog, g Etapeiog ko g I6vvovoag.

(xiii) Ztig 31 AekepPpiov 2019, ot avellnpuéveg VTOYPEMOEL; TOV ZUYKPOTNHHOTOG YO KEPOAOLOVYIKES
dumAveS, Y10 TIC OTOieg Ogv €xeL Yivel TPOVOLD OTLG EVOTOUNUEVES KOl YMPLOTEG OUKOVOUIKEG KATAUOTACELS
KOl OV apopovcov avakowicels Eevodoyeimv kol PEATIOCEDV TAOI®V €VTOG TOL EMOUEVOV £TOVG
avépyovtov og €2.275 yihddeg (2018: €2.502 y1Aradeq).

(xiv) To Nowvtwkd Amopaywkd Tapeio («<NAT») tg EALGSag, amaitnoe v avadpopikn Katafoi Tov cuvolov
TOV ACQUACTIKOV E0QOPMYV TOV EAMVOV VOLTIKOV OV 0TacYOAOVVTOV GE KPOovallepOTAOLD VIO
eMmvikn onpaio, TapOAO TOL 0 VOUOG, KOTA TN SLAPKELN TNG GYETIKNG TEPLOOOV, TPoEPAeme OTL TO €V
AOY® kpovollepdmAola AmOAAAGGOVIOV amd TV VIOYXPEWOOT 0VTH, KATL Tov dev deyotav to NAT. To
0épa petapépnke evomiov Tov Atokntikov Ilpmtodikeiov, To onoio amopdvinke vagp Twv BuyaTpikdv
ETOIPEIDV TOV ZVYKPOTHHOTOG, SATACCOVTAG TNV 0KVUPWOOoT TV amopdoewv Tov NAT cOuemva pe t1g
omoleg kataloyilovtar ot ac@ailotikég €opopés. To NAT doknoe epécelc KOTO TOV OYETIKOV
amoQAacewv, ot omoieg omoppipbnkay and 10 Aowkntikd Egeteio. X ovvéyewn, 1o NAT kotébece
OTNOELS avopPESE®S VOOV Tov Zuppoviiov g Emikpateiog (Akvpotikd Akaoctiplo), ot omoieg
oamoppieOnKay.

Ev 1o petagp, petd v £kdoon tov aveotépm amopaceny Tov Atotkntikod Eeeteiov, 0 NAT akdpwoe
TOL TPOTYOVLLEVO CILTHLLOTO TANPOUNG Kol e£€dmaE VE, aVT TN POopd VITooTNPiovTag OTL Ol VTOAOYICLOT
TOV AGQPOACTIKAOV EIGPOPDOV EYOVV YIVEL GOUPOVO LLE TO VOLO KOl OTL Ta. TAOI0 OEV CULLOPPDOVOVTAV LLE
OLYKEKPILEVEG TAEEIG TOV, €TGL MOTE Vo TANPOVV TG TPoVTOBESEIS Yo TV amaAlayn amd Tnv
Katafoin 0oPAMOTIK®V £16Popdv. To 106 Tov AmUITOHVTOL EIVOL TAPOLLOLY LLE TO TOGE TOV OTALTOVGE
apywd to NAT pe to axvpmbévia artnpote mAnpouis. Ot gpmiekdueves etapeieg Rmnoav v
aKVPOOT TOV VE®V artnpdtev Tov NAT, To omoio apveitol vo o aKup®OGEL KoL, MG €K TOVTOL, 1) VOHECT
TOPATEUTETOL €K VEOV 0T ALOUKNTIKE Atkootipla Yo vo, omo@avBovv eni tov BEpatog. Méypt otiypnc,
povo pia amoégacn £kdobnke and to dikootiplo oe oyéon pe ta véo ortnpoata tov NAT. To Atowntid
Awcoompro Iepatd anopdvOnke vIép TOV EUTAEKOUEVOV ETUPEIDOY TOV XVYKPOTNUOATOG KOl ONAMCE
arvpa 14 axtipoto tinpopns tov NAT. [lepaitépm amopdoelg avopéveratl vo ekdo0oiv.

To cvvolkd mocd mov amonteitar and 10 NAT eivor mepimov €14,7 ex. mAéov toK0l. To Atowkntikd
Zoppovito, AapBavovtag vVIOYN GYETIKY] VOUIKN YVOUATELGON, SOQ®VEL LE TOV TPOTO VTOAOYICUOV TNG
omoiTnong Kot KT OTL OEV OVOUEVETOL VO TPOKVWYOVV CNUOVTIKEG LEAAOVTIKEG EKPOEC OTO TPOPAETTO
péAlov. H ypovikn otiypun tg oAokAnpmong g vodeong dev pumopel Tpog 10 mapdv vor ekTiunOet.

44. APQXA OIKONOMIKH MONAAA
Aroteléouora ko ypruaroomxovouikn Oéon uéxpt g 31 Aexeufpiov 2019

To Zvykpdtuo mapovoiace képdog Vyovg €18.184 yddwv ka1 n Etoupeion képdog Hyovg €14.588 yilddwv,
avtiotoyo, yio o étog mov énée otig 31 AexeuPpiov 2019. Kotd v nuepounvia avti, T KukAo@opovvIa
TEPLOVGIOKA GTOLYXEIDL TOV ZVYKPOTHLOTOS VAEPPAIVOV TO GUVOAO TV TPEYOLVC®V VROYPEDCEMV Katd €61.957
YIMADES, VD 01 TPEYOVGES VTTOYPEDTELS TNG Etapeiog vepéPaivay To GUVOAO TV KUKAOPOPOOVIMV TEPLOVGLOKDV
otoyeiov katd €9.127 yuddeg. Emmpdcheta, xatd tnv nuepounvio avti, 1o Zuykpdmua mapovciole Oetikd id1a
KePdAoa Dyovug €29.119 yimddwv, evd 1 Etapeio mapovoiale apvnrikd idio kepdaioo Hyovs €16.486 ymddwv.
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Hopott o davewopog g Etapeiog otig 31 AskepPpiov 2019 cuvveyiler vo mopopével o vynAd eminedo, m
ypNHoTootkovopikn g Béomn £xetl PeAtiwbel onUOVTIKA ©G OTOTEAEGHO TG OAOKANP®OONG KATA TN SLIPKELD TOV
£TOVG, TNG TOANGCNG TOV TEPLOVCLUKMY GToLElV oL EYovv TagvounBel wg katexdueva Tpog TOANCN (onpueioon
13) kou g onuovtikng avénong Uepioudtmv elonpaktémv Kuping and v Buyatpikn g Etapeiog Celestyal
Cruises Ltd.

Ot k0pleg SpacTNPLOTNTEG TOL LVYKPOTHLATOG glvar ot Eevodoyelakés péom tng Louis Hotels kot ot vavtihaxég
péom g Celestyal, o1 omoieg kotd 10 £10g 2019 TOpOLGIOGHY OCNUAVTIKO AEITOLPYIKO KEPDOOG Kol GLVEROAY BeTi
oto 1010 kepdAaio ta omoio avéndnkav katd €20.060 yddeg oe oyéon pe 1o 2018. Emmpdobeta o daveiopdg tov
ZVYKPOTAHATOG TOPOVSIALEl oloONT HEIMOT MG ATOTEAEGLO TG CLUVEIONTNG TPOCTAOENG Y10 ATOUOYAEVOT) OLPOV
Katd v ddpkeln tov 2019 tov cvykpdmpe g Celestyal amomAipwoe onuavtikd HEPOG TOL SOVEIGHOD TOL
(onpeimon 25).

Onog avagépetor 6tn onpeimon 25 1oV EVOTOMUEVOV Kol YOPIGTAOV OIKOVOUIK®V Kataotdoewv, otig 23 Maiov
2017, katdmv TOAOUNVOV SUTPOYUATEVCEDV HETAED TOV ZVYKPOTAKOTOG, TG [Bvvovsag kat Tov ¥pnUatodoTpidv
tponeldv, vroyphonke cvueovia ovadidpbpwong odavelopod. H ocvpewvio kabopiler, peta&d dAiov, v
TPOTOMOINGCT Kot pOOLLGT) CVYKEKPLEVOV SUVELNKDY DIOYPEDCEMV ETOLPEIDV TOV LVYKPOTHHATOC, TG [6vvovcag
KOl CUYKEKPLEVOV BUYOTPIKOV ETOPEIDOV NG, LE TPOTO BOTE va givol og Béon va eEuanpetovv TG ev AdY®
VIOYPEDGELS Le Paon Tig dtabéaieg opyavikég Tapelakég poig, kuping g Louis Hotels.

Meta&) TV S1APop®mV TPOVOLDY TG GVUP®VING avadtdpOpwong daveloov, Tepthapupdvovtor ot akOAOVOES:

. Awrypa@n HEPOVG TV dAVELUKDYV VTOYPEDCEMV,

. Mertatponn tpanelikadv topatponyndtov o tpamelikd ddveta,

. Metatponi PEPOVG TV SAVEWNKDV LTOYPEDCEMY OE LOKPOTPOBecues, ot omoieg Ba pépovv otabepd
emroko kol Oa amomAnpwBodv oe PdOog ypoéVOL HEC® TV OPYOVIKOV TOUEINKDOV PODOV TOL
2VYKPOTNULATOG,

. Tpomomoinon twv Pacik®v OpV HEPOVG TOV OOVEWNKOV VIOYPEDCEMV, OM®G Heimomn emToKinv,
avabedpnomn Tov ¥PovOdILYPALLLOTOG KOL TOV TPOTMV ATOTATPMUNG,

. Enéxtoon tov yevikol xpovodiarypapLoTog AIOTANPOUNG TOV SOVELNKDV VIOYPEDGEDV LEYPL TO 2032,

o KaBopiopog cuykekplpévav yp1LoTOTICTOTIKGOV SEIKTM®V ToL TPEnet va TAnpovvtal (loan covenants).

Me v olokAfpwon TG avadldpOpwong SoveEIGHOD, HEMONKAY ONUOVTIIKE Ol TPEYOVCGES VTOYPEDGCELS, LE
omotéhespa 1 TpExovca Béon Tov Zuykpotiuatog kon g Etanpeiog xatd ta €t 2016 pe 2018 va €xel Pertimbel
onpavtikd. Katd tig 31 AexepPpiov 2019 war 2018, petd ko and 116 cuppovieg avadidpdpwong doveispov, dev
vpyav U KotaPindeiceg 06celg Tpamelikadv Saveiwv 1 OTOECONTOTE GAAEG TOPAPLICELS TOV GUUPOVIOV
davelopov. Emmpdcheta otig 31 AegkepPpiov 2019, ko dmwg avapépetol mo mwhvo, m tpé€xovca 0éon Tov
Xvuykpotnpatog Kot g Etanpeiog eivon axopa wo BeAtiopévn, pe ™ 8€om touv Zuykpotnpatog va cuveyilel va givan
Beticn evo g Etanpeiog mapdtt apvntikn va mapovotdlel oucdnn fertioon.

E&elilers kata 1o 2020 kot emiopacn a1ov 00VEIOUO KL KEPOOPOPIa

Koatd ™ dbpkeia tov 2020, 1 peuotdOTNTA TOV ZVYKPOTNUOATOS avapévetal vo Peitiobel onuavtikd petd v
0AOKAPOOT TNG TOANCNG TV TEVTE EgvodoyelakdV Hovadmv otnv EALGda (onueimon 46), evd onpovTikd péPog
TOV £000®V YPNOLUOTOMONKE Yo TNV OTOTANPOUN TPATE(IKAOV VTOYPEDCEMV TOL ZUYKPOTHLOTOG. ApPVNTIKA
avopéveton vo emdpacet ) toyeia eEEMEN g vocou tov Kopwvoiot (COVID 19) otig epyacieg kot TNV pguceToTnTa
TOV XVYKPOTHHATOG (OMUEIDOELS 45 Kot 46).

AOY® ¢ emidpoong oTig epyacieg Tov cuykpotiuatog tng Celestyal, 1 Etaupeio £xel ekdnidacet v tpdbeomn g
vo TopEEL ypnpatootkovopkn Pondeia péypt €10 ex. mpog v Buyatpikn etaupeio Celestyal Cruises Limited ot
T1G BuyaTpiKég TG 0VTMG MOTE va EXOLV TN SLVATOTNTA VO GUVEXIGOVV G GUVEXILOUEVES OPACTNPLOTNTES KOl VO
TKOVOTOLOUV TIG VIOYPEDMCELS TOVG OMwG ovTég KobioTavtor KatafAnTées Yo TOLAGYIOTO dMdeKA Uveg amd TV
NUEPOUNVia £YKPIONG TMV OTKOVOLIK®OV KATOGTAGEWDV.
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44. APQXA OIKONOMIKH MONAAA (cuvéyein)

H Awbbovon mpoympnoe oty enava&loldynon Tng EUmOPIKNG dpOoTnpOTNTOS TOV ZUYKPOTHHOTOS KOl TMV
OYETIKOV TOUEWKDV PODV, YPNCILOTOIDVINS 0vade®pnUéves VITOBECELS Kol EVOMUOTOVOVTOG OPVNTIKA GEVAPLOL
otV aSOAGYNON TOV TPOYUOTIKAV KOl SUVNTIKOV YPNUATOSOTIKOV OvayK®OV, AOUBAVOVTOS Lvadyn TG KOPLEg
emntmoelg tov COVID 19. Tapd v tpotdyvopn kot anpoPrentn avt) eEEMEN To0 AoknTikd ZupufovAilo éyet
woavomomBel 6Tt T0 ZuykpdTUa aKOUN Kol ov emoAnBevtel To TO0 SLCUEVEG GEVAPLO dev Ba avTIETOTICEL
omolodNToTe TPOPANUATA PLOSILOTNTOS.

ITopd v Mo mave ektipnon m Atedvbvven Tov ZVyKPOTHHATOS Yot THV amo@LYN TOAVOV TEPATEP® OVTIKTUTOL
OTIG OpACTNPLOTNTES TOL ZVYKPOTNLATOS Omd TV TPpoOceatn kot tayeio eEEMEN ¢ voésov tov COVID19 ko xotd
OGUVETELD, OTO10 EMIOPOOT), OV VIAPYEL, OTN UEAAOVTIKN XPMUATOOIKOVOULKT ETIO00N, TIG TOUENKES POEG KO TNV
¥PNLoTootkovopikn B€om tov, gival oty dadikacio cuinTnoewv e YpNUaToTioT®TiKd Wdpvpa otn Kdmpo yio v
mopoyn emmpoOoheTng davelodotnong 1 omoio eivor vwd afloldynon KoTA TNV MUEpopNnvic £YKplong Tomv
EVOTOMUEVOV KOl YOPLOTOV OIKOVOHIK®V Kotootdoewv. H Aevbuvor ektipd o1t Bo eEacpaliotel i €ykpion g
eMIPOc0eTNG SaveEI0dHTNONG 0T TO XPNUATOTIGTOTIKO IGpLLLAL.

To Aoumtikd ZopPoviio dev givarl oe Béomn va Tpofréyet pe Befardtnta dheg Tig e&eAilelg mov Bo pmopovcav va
£€YOVV OVTIKTUTO OTIG OPACTNPLOTNTEG TOV XLVYKPOTNUOTOG Kot TG Etaupeiag kot katd cuvémela, moa exidpoo, ov
VIApyEL, Oa pmopovcav vo €0V OTr UEAAOVTIKN YPNUOTOOIKOVOLLIKY EMIOOON, TIC TOUEOKEG POEC KOl TNV
ypNHaTootkovoptkny 0éon Tov Xvykpotipatog kot ¢ Etaipeiog. Me fdon opmg 6Aa To. onuepva dedopéva Kot
evoei&elg, To Atoumtikd ZopPovrito Bswpel 6Tt T0 Zuykpdmua kot 1 Etopeio givor wavd va cvveyicovv va
AELTOLPYOHV MG SPMOEG OUKOVOLLKEG LLOVADEG Y1 TO TPOPAETTO HEAAOV KO EOIKE Y10, TEPTOO0 TOLAYIGTOV dMOEK
pnNvov ond v muepopnvict £YKPIONG OVTAOV TMV EVOTOUUEVOV KOl YOPLOTMOV OIKOVOUIK®Y KOTUGTACEWY,
Aappavovtag vToyn:
. M Oetikn otdon tev TpomeldVv Kol TNV OAOKANP®OT Kol VAOTOINCN NG SLUP®VIaG avadidpBpmong
SOVELGLOD, TTOV EMTPEMEL GTO LVYKPOTNLO VO OVTAEL TNV amapaitnTn pEVSTOTNTU 0 TPAmeCiKd WpvpaTa
£QOCOV YPELCTEL

. TIG TpOoPAemOLEVES TALELOKES POEG Yol TaL €1 2020 ko 2021

. ™V 0EAOYNON aPVNTIKOV GEVOPIOV TOV TPOYUATIKOV KOl OLUVNTIKOV YPNUATOSOTIKOV OVOYKOV,
happdavovtag voyn Tig Kupleg emmtdoels tov COVID 19

. NV 0E0AOYNoN TV EEEAEEMY TOV OIKOVOUIKOD Kol YEMTOATIKOV TEPPAAAOVTOC

o Ta Tpofremdpeva anotedéopota yro To £t 2020 kou 2021 pe Baon v a&ohdynon tov eEedifemv g

TOVPIOTIKNG Propnyoviog Kot e apvnTikng enidpaons tov COVIDI19 kot T avapeVOUEVES KPOTOELS Yol
70 €106 2020

. NV aE10AOYNOY OYETIKA LE EVOEYOLEVES VTTOYPEDCELG ETALPEIDY TOV LVYKPOTHUATOG, Ol OTOIEG EKKPEUOVV
Kot EKTILATOL OTL OV Bal EY0VV OTOONTOTE CNUAVTIKY EMIOPACT OTI YPNULATOOIKOVOULKY KATAGTAGT, TN
PEVGTOTNTO, TN PON LETPNTAOV 1 TO ATOTEAECUATO TOV EPYACIOV TOL ZVYKPOTHHOTOS Kol TG Etoupeiog oto
mpoPAendpevo pEAov

. TO. VYNAG EMIMESA LETPNTOV KoL OVTIGTOLY®V UETPNTMV OV SATNPOVGE TO XLVYKPOTNUA OTO TEAOG TOV
£€T0VG Kol KOt T Odpkewn tov 2020 petd TV OAOKANP®OT TG TOANCONG TOV TEVTE EEVOSOYEINKDV
povadwv otnv EALGSa

o 0Tt 10 AouknTikd ZopPoviio Ba cvveyicel va AapPdvel Odo o avaykaio LETPA Yo Tr SloTHPNoN TNG

Plroodétrag tov Zvykpotiuotog kot ¢ Etopeiog xoi v evioyuon ToV €PYOCUDV TOVS GTO
UETAPAALOLEVO EMXEPNUATIKO KOl OUKOVOLKO TTEPIPAALOV.

To Awoumrikd ZopfodMo Kotavomvtag Tovg Kivdvvoug tov COVID19 mapaxorovdei otevd tig e€ehilelc ko Oa
TPoPaivel cUVEYDS OTIG UMOLTOVUEVES EVEPYELES Y10 LETPLOCUO TOV EMATOCEDV GTO ZVYKPOTNLLOL.
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45. AEITOYPI'IKO ITEPIBAAAON TOY XYTKPOTHMATOX

2tig 11 Maptiov 2020, o Iaykocuog Opyaviouds Yyeiog avaknpuée v é€apomn tov Kopwvoiov COVID 19 og
mavonuia, avayvepifovtag v tayeio EamAwotn Tov oe 0AOKANPo Tov KOcpo. [ToArég kKuPepvioeig Aapupdvouv 6A0
KOl TO QVGTNPA LETPA Yo VO CUUBAAOVY GTI CLYKPATNGOT, Kol 6€ TOAAEG YDPEG TOPA OTNV KOBLGTEPNOT TNG
d1doong Tov 10V. AVTA TO PETPO TEPIAAUPAVOLY: OVTOTEPLOPICUO/KAPAVTIVOL GE OLTOVG OV EVOEXOUEVMG
EMPEACTNKAV, EPUPLOYT KOWOVIKNG OTOUAKPLVONG KOl EAEYX0 1] KAEIGIHO TV cLUVOP®V KOOMG Kol KOBOAKO
"Khelowo" moOAemV/meploy@V 1 akdpa Kot oAOKANp®V Yopmdv. Ta pétpa avtd £xovv emPpadvvel TV OLKOVOLLio
1660 ¢ Kdmpov kot tng EALGSaG 660 Kot TNV TayKOGHLO OKOVOUIa, Kot DITAPYEL TOAVOTNTA VO CUVIEAEGOVV GE
EVPVTEPEG EMMTOOELS OTIC OVTIOTOLYEG OwKovopieg kabdg ta pétpa e&okorovBodv va woybovv o peyaidtepo
YPOVIKO SLAGTNLLOL.

O pdopateg cuvinkeg mov £yxovv dapopPmbel, Aoyw twv e&eliCewv pe tov COVID 19 avopévovior va €govv
ONUAVTIKEG EMTTOCELG 0TO EMITESO {TNONG Y10 TIG VANPEGIEG TOL ZVYKPOTHUATOG AOY® TNG OPUCTIKAG TTOGNS TOV
TOVPIOTIK®OV aPiEemv 0AAG Kol TNG €V YEVEL OIKOVOUIKNG Opaotnpldttag. Avti T oTiyp] KAbe ovclaoTiKY
TPOGEYYIoN Yo TV Topeio. Tov Tovpiopov 1o 2020 givar Waitepa TPOUN, TAPOAL AVTA EKTYLATOL TMG 01 d1ebveic
api&elg yioo To 2020 Oa eivor onpovtikd pelwpéveg oe oxéon pe 1o 2019. Ta oevdplo eKTiUnoNng TOVPICTIKOV
apiewv arlalovv kabnuepwvd kobmg eivor acagés axdpa 1o 0épo e&MEng ko dwyeiptong tov COVID-19,
KafiotOvTog omoladnmote wPOPAeyN axopo eEonpetikd adbvorn. Qg ek ToOTOL, Kot ESOUEVIG NG AYyVOOTNG
SlapKELNg OV aVTEC Ol cuvOnKeS Oa EMKPATNOOLY, Ol EKTIUNGELS Y10, TOV TOUEN TOV EEVOOOYEIOV Kol TV
Kpovaliépwv dev umopel va givarl e10d0EeC.

Amd tig 4 Moaiov 2020 £yet Eekvnoel | TPMOTI EACT TG GTUWKNG YOALP®ONG TV HETp®V T0G0 otnv Kompo kot
omv EALGSo kaBdg ko oe GAAec evpomdikég yodpes. Amod Tig 16 Moptiov 2020 péypt kot v muepounvio
avopopas, TO ZVYKPOTNUO EYEL TPOYMOPNGEL GE TPOCMOPIVY] OVOCTOA TOV POCIKOV ETLXEPNUATIKAOV TOV
dpaoctnpot)tev Kabmg oha to Eevodoyeia T0c0 otnv Kompo 6co kot oty EALGda mapopévouv KAEIOTA, Evd TO
KpovallepdTAoL TV ZVYKPOTHHATOG BpicKovTal avevepyd oto Apdvt Tov Tletpatd.

H Awedbvvon tov Zvykpotipatog mapakorovbel tig eEeliéels, a&loAoyel Toug Kivduvoug kol Aapupdver OAo to
ovaykoaio pHETpa yio vo eEac@aMotel 1 PLOcIHOTNTO TOV dPAGTNPIOTHTOV TOV ZVYKPOTHLATOS, KaBmS £xel mpoPel
o€ J1EVOETNOELS Y10 KAADYT TOV TOUEWKADV AVOYKOV EVD TOVTOXPOVA ACUPAVEL OAOL TOL EVOEIKVOOUEVA LETPO. Y10
TEPLOPIOUO Kol PEIwON, OOV avTd glvar €QKTO, TV 500wV Kot dAA®V domavadv tng. 26T060, 01 LEAAOVTIKES
EMATMOCELS TNG TPEYOVGOG OTKOVOMIKNG KATAoTAOoNG ivol dOUGKOAD Vo TpoPAe@bovv, kal ol TpEYOVGEG TPOPAEYELG
™G AevBvvong Ba pmopodoav va S10pEPOVY OO TA TPUYHOTIKG ATOTEAEGLLOTAL.

To Ao Tikd ZvpfodAto Tov ZVYKPOTHHATOS EKTILE OTL O TOVPICUOG UTOPEL VO OTOTELESEL TNV KV THPLo dOVauN
Y. Vv avacvykpotnon tg Kvumploknig owovopiog kot Ppioketol oe OCLVEXN EMIKOWVMVIOL LE TOVPIOTIKOVG
TPAKTOPES Kot KOPEPVNTIKODS POPEIG e OKOTO TH AMYT TOV KATAAANA®V HETPOV KATA TN SLApKELD TG TEPLOGOV
dwatapayne.

46. TEI'ONOTA META THN ITEPIOAO ANA®OPAX
COVID 19

Me v mpdcpatn kot tayeio e£EMEN g vocov tov COVID 19 1 owovopia g Kompov, g EALadac kon n
TaykOoUo owovopior elonABav o€ o TEPiodo TpmTOPAVIG Kpiong, 1 omoia £yel 0N TPOKAAESEL OTLOVTIKNY
TAYKOGLO OVOCTATOOT OTLG EMYEPNUATIKEG dpaoctnpldtreg Kot v kadnuepwn Con. TToAlég ydpeg €xouvv
V100ETNACEL £KTOKTO KOl Somovnpd PETPOL TEPOPoUoV. OPIGUEVEG YDPES EYOVV OMOLTICEL OO TIC ETOUPEIES VAL
TMEPLOPICOLY 1 KOt VO avaoTeiAovY TIG oLVAOELS EMYEIPNUATIKEG TOVG dpacTnplotnTes. Blounyavieg 6mwg o
TOVPIOHAG, N PLAoEevia Kot 1) yoyoyoyia £xovv dtatapaydel AUesH KoL OPVNTIKA OO OVTA TO LETPOL.

210 péoa Maptiov 2020, to Yrovpywd Xvppoviia g Kompov kot g EAAGSag péoa amd Ektaxteg cuvedpldoelg
ovaKoivwcov OTL 01 YMPEG TOVG EIGEPYOVTOL GE KOTAGTOON EKTOKTNG OvAYKNG Aappdvovtag vroyn v aféfon
Katdotoon onwc efediooete wkabnuepwvd, v ovéavouevn eEdnimon tov COVID 19 ko ta otoryeio TOL
TTaykdopov Opyoviopol Yyeiog oyetikd pe TNV Kotdotaon.
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46. TEI'ONOTA META THN ITEPIOAO ANA®OPAX (cuvéyela)
COVID 19 (cuvéyeio)

INo 10 okomd avtod, eAfedncav opiopéva péETpa Yo T StoevAadn tng dnpoclag vyeiog Kot T SCEAAOT] TNG
owovokng emPioong Tov epyalopévov, TV ETYEPNOE®Y, TOV ESLOAMTOV OPAd®V KOl TNG OLKOVOUiG
yevikoTePa.

‘Eyovv avaxotvobel véol kavoviopol £.0600v Yo TV TPooTtacio Tov TANBVooD and TV Tepatépw e£ATA®on g
acBévelng mov kabiotobv avompdtepn TV €icodo atopwv oty Kumplokn kot EAAnvikny  Anpoxpartio.
Emunpdobeta, amopaciotnike Ot €vag onUovtikog apluog 101mTIKOV EMYEPNOEOY TOV OPOCGTNPLOTOOVVTOL GE
S1apopovg TopElg TG owovopiog va Tapapeivel khelotds. Ta Eevodoyeia mov NTav o Agttovpyio EAafav 0dnyieg va
avacteilovy Tig dpactnproég Tovg amd Tig 16 Maptiov 2020 kot to emoytokd Egvodoyeia mopEpevay KAEIGTA
evad To Kpovoallepdmiola Tov ZuykpoTiHoTog Ppickovtar avevepyd oto Advt Iepord and tig 14 Maptiov 2020.
Emumiéov, otig 23 Maptiov 2020 avaxowvadnkav pétpa kieisipatog pe 1oyd omd tig 06:00 p.p. g 24ng Maptiov.
Ta pétpa avtd Tepiapfavouy:
. amayopevot OA®V TOV aypeiocTOV LETAKIVACEDV (E£AIPOVUEVMV OPICUEV®V TEPITTOCEDY OTMG OVTEG TOV
oyetilovtar pe v gpyacio, v ayopd TPOoUNBEI®V TPAOTNG AVAYKNG, TIG EMOKEYES G€ 10Tpd Kol TNV
petdpaon oe eappakeio)

. aroyopevon mpocPfaong o mhpKa, TodOGTOTMOVG, CVOLYTOVG YDPovg abincewme, mAateieg, @paypota,
EKOPOUIKODS YDPOLGS, LOPIVES KoL TOPAAEG

. OVOLGTOAN AEITOVPYING OAMVY TOV EMYEIPNCEDV AOVIKOV EUTOPIon (e OPIGUEVEG EEPETELS)

o AVOGTOAN AELTOVPYIOG TV VAiBPIOV ayopdV

. OVOLGTOAT] EPYUCIOV GE £PYOTAEIN Le €E0IPEST] VTMV TOV APOPOVV £PYo. ONUOGING WEEAEING Y10 TOL OTOin
B ekdideTan oYETIKN GOELL

. ATOYOPELGT TPOGEAELONG TOAMTMV GE YDPOLG OpnokevTikng AoTpeiog Onwg exkAnacieg Kot Tlapud.

216)0C aVTAOV TV HETPOV NUOCLOG TOMTIKNG eivar va meplopicovv v gEanimon tov COVID19 ko avapéveton
vo 0dnyNoovv e onuavtikny dwtapoyn g Asttovpyiag Tov Zvykpotiuatos. And tig 4 Moiov 2020 Eekivnoe 1
TPOTN PACT NG OTUOKNG YOAdpOoNs TV LETpmv TOc0 oty Kompo kot otnv EAAGSo kabbdg kot o GAheg
eVpomaiKég ydpeg kol otig 21 Moiov 2020 Eexivnoe m devtepn @dom, He TNV Gpon OA®V TOV 7O TAVED
TEPLOPLOTIKAOV PETPOV. AdY® Tng onuavtikng peioong tov kpovspdtov tov COVID19 oty Kidnpo oand tig 9
Iovviov, O6mw¢ avakowdOnke HETG TNV TPOGEATY cuvedpioon Tov Ymovpyuwold ZvpPovAiov, epapudlovot
TEPALTEP® YOAUPADOELS LE TNV EMOVOAELTOLPYIO EUTOPIKMV KEVIPMV, OEPOSPOLU®V, ALOVIOV Yo e&umnpétnon
KpOLACIEPOTAOL®VY, TOV VINPECIOV E0TINONG YOl TOVG ECMTEPIKOVG TOVG YDPOVS PACEL TOV TETPAYOVIKAOV TOVG
LETP@V, TOV E0MTEPIKOV YDOpmV TV Eevodoyeiwv, Bedtpov kot owepd ovolytod TOHTMOL WEAL Pdost ToV
TETPAYOVIKAOV TOVG HETPOV, TOV AOANTIKOV TpOTadANUATOV Yopig eIAGOA0VG. g amoTEAEGHO VTG TNG BETIKNG
e&EMENG To Zvuykpotnua Tpoypappatilel Tnv Aettovpyio cvykekpiuévav Eevodoyeiov amd tov lovio tov 2020.

Ot kvBepvnoetg g Koumpov ko EALGSOC, avaxoivacoy didpopes EGHEG LETPOV OTNPIENG TV OTKOVOLLAOV TOVG MG
omotéheopo ™G enidpaong tov COVIDI19, ot omoleg petald dAlmv mepthoppdvouv €01kd oyédlo yio mAnpn
OVOGTOAN EPYOCIOV e BAom To omoio PEPOg TV edv TV VToAAM A0V KaAvrTete and To Kpdtog, kabhg emiong
KOl TNV avOGTOAN KOTOPOANG d0cEmV doveiwv, oxEdla Ta 0Toi0 EKUETAAAEVTNKE TO ZVYKPOTNUA avaAdymG. Emiong
petald tov pétpomv mov Elafav etvor kol To GOPOAOYIKA KIVNTPO G€ 1O10KTNTES Y10 LEIMOT TOV EVOIKI®V Kol M
SuvatoTTO. £KO0ONG KOVTTOVIMV OVTL EMGTPOPNG YpNUdtwv o meddteg mov mpomAnpwoav. H Aevbuvon tov
ZVYKPOTAHATOG TTopakoAovOel atevd To omolavonmote PETPO OTHPIENG AVAKOIVAOVOVTOL altd TIS KLPEPVIOELS Kal
OToVL €lval SuVATO TO EKUETAAAEVETOL.

H Awe0Buvon éxer efetdoet tic Waitepeg ouvOfkeg mov Ba Umopovcoov va €00V GNUAVTIKO OVTIKTUTO OTIG
EMLYEPTLOTIKES SPASTNPLOTNTES KOl TOVG KIVOVVOLG GTOVG 0T0i0vG eKTifeTAL TO ZUYKPOTIHO KOl £XEL KATUANEEL OTO
CUUTEPAGLLA OTL Ol KUPLOTEPES EMMTAOCELS GTNV KEPSOPOPI0 EVOEYETAL VO, TPOKVYOLV OTTO:

. T dlokomn TG AerTtovpyiag Tmv Egvodoyeinv Kol e6TIATOPi®V Kot 0dpavomoinong Tov TAoinv
. m pelmon Tov TovpIG oY

. T SloTopay| OTIG LETAKIVIOELS KOl AAAEG OPAGTNPLOTNTEG VO VYNG

. T peioon Tov ToANcE®V

. avENGT TOV OVAREVOUEVOVY TIGTOTIKOV {NUdV omd EUTOPIKES OTOITNOELG
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46. TEI'ONOTA META THN ITEPIOAO ANA®OPAX (cuvéyela)

COVID 19 (cuvéyeio)

. OO LELOT TEPLOVGLOKAOV GTOLYXEIMV

. TN ONUOVTIKY HEI®ON TOV TWWOV TV KOLoipmv, 1n omoio emépepe onuovtikn (nuid oto mopdywoyo
APNHUATOOIKOVOUIKA LEGA TOV ZVYKPOTNLATOG.

H Awdbvvon mpoympnoe oty emovaSloAdynon g EUTOPIKNG OpOoTNPOTNTOS TOL ZUYKPOTHHOTOS KOl TMV
GYETIKAV TOUELKDOV POMV, YPNCILOTOIOVTAS avofempnUéves VTODEGELG KOl EVEOUATMOVOVTOS OPVNTIKA GEVAPLNL
otV aE0AGYNON TOV TPAYHOTIKOV KOl OLVNTIKOV YPNUATOSOTIKOV OvVOyK®OV, AAUPAVOVTOG DIOYN TIG KVUPLEG
EMATMOCELS TOV TPOGOIOPIGTNKOV TOPATAVE®.

[Hopd Vv KovoTOmTIKY VIO TIG MEPIOTAGEL PEVOTOTNTO TOV XVLYKPOTNHHATOS 1) AtedBuvon yi v amoevyn
TOAVOV TEPALTEP® AVTIKTLTOV OTIG OPAGTNPLOTNTEG TOL ZVYKPOTHLOTOG OO TNV TPOCSPATH Kot Tayeio EEMEN NG
vocov tov COVID19 kot katd cuvéneta, Omoto enidpact), v VITAPYEL, OTN LEALOVTIKT YPTULOTOOIKOVOUIKT ETLO00T,
TIG TOUELOKEG POEG KO TNV YPNULATOOIKOVOLIKY BEon Tov, gival oty dtadikacio cu{NTHCEOVY LE ¥PNUOTOTIOTOTIKO
dpovpa o Kompo yio v mapoyn emmpdcbetng  daveioddtnong n omoia givor vod a&lohdynon katd Tnv
NUEPOUNVIQ EYKPIOTG TOV EVOTOMUEVOV KOl XOPIGTMV OIKOVOMKAV katactdoswv. H AwgvbBovon extud o6t Ba
egaocpoliotel 1 €ykplon ™G emupochetng SavELNdOTNONG OO TO YPMUOTOTIGTMOTIKO idpvpa. Emmpdcheta n
droiknon yel 101 TPOYWOPNCEL GE dPUCTIKA LETPA YioL TV Leimon e£00mV Kot GAA®V damovdv.

H AwebBvvon Ba cuveyioel va mapaxorovbel otevd v Katdotaon Kot va a&loAoyel Tpdcodeta LETPO O EPESPIKO
GY£010 TNV TEPITTOOT TOL 1) TEPT0O0G dlaTapoyng Tapatadel.

O1 OIKOVOUIKES EMMTAOCELG TNG TPEXOVGAS KPIONG GTNV TOYKOGULO OIKOVOULO KO OTIG GUVOALKEG EMLYEIPTLLOTIKES
dpaoTNPLOTNTEG eV UTOPOVV vaL eKTiUNBovV pe e0loyn PePfatdtnta 6g 0vTd T0 0TASI0 AOY® TOL PLOLOD EMEKTACTG
g €E0pomng Kot ToV VYNAOD emmédon afefatdTnTog IOV TPOKVTTEL 0o TNV adLVapio va TpofArepdei a&idmota o
OTOTEAEGLOL.

To ocvuPdv Bewpeitar og un S10pbwTKd YeYovdg Kol MG €K TOVTOV O&V OMEKOVILETAL OTNV OvVOyVAOPIoN Kot
EMPETPNON TOV TEPLOVCLOKDOV OTOYEI®V KOl VTOYPEMCEMV OTIS EVOMOMUEVEG KOl YWPLOTEG OIKOVOMIKEG
KOTOGTAGELS Y10 TO £T0¢ Tov €Ange otig 31 Agkepppiov 2019.

2oupoon picbwong Cevodoyeion

Koatd ) didpketa Tov 2020 vroypdetnie 1 ovppacn picbmong tov Eevodoyeiov Asterion, evog véov Eevodoyeiov
67 dopatiov oty mepoyn Tov Xaviov g Kpnimg. To &evodoyeio dev avapévetar va. Agttovpynoet to 2020
Kuplog AOY® TOL KOP®VOTIOL.

2oupwvio Toinong twv mévre evodoyeiarwy povadwv otny EAlada

21g 24 Iavovapiov 2020 exmAnpdOnkov OA0OlL Ol TPOATUITOVUEVOL OPOL TNG CLHPOVIONG TOANCONG TOV TEVTE
Eevodoyelok®V HoVAd®Y o€ EMEVOLTIKG Tapeio okivitov mov dwxelpileton n Blackstone kot e&aocpalicOnke n
€yxpion g EAAnvikng Emtponig Aviaymviopov. Q¢ anotéAespa, OAOKANpOONKe 1 mdANoN Kou 1 petafifaon tov
LETOYDV TOV ETUPELDY TOV TPOEKLYOV HETA TOV OOYWOPICHO TOV TEVTE TOANOEVIOV HOVAS®V HECH HEPTKNG
dudomaonc. Ot Eevodoyelokég dpaotnptoTTeg Tov TANnOnKov apopodv 1o «Grand Hotel» kot «Corcyra Beachy»
omv Képxvpa, to «Zante Beach» kot «Plagos Beach» ot ZaxuvvOo kot 1o «Creta Princess Beach» otnv Kpn. To
Zuykpotnua Oa cvveyicel va Agttovpyel To o Tave Eevodoyeia yio o 2020 ota mAaica oyeTIKNG GOUPAOTG.

H emyeipnpotikn aia (enterprise value) miveo otnv omoio Paciotnke 1 avotépo cuvailayn cupeoviOnke oTo
moco6 tov €178,6 ek. H kabopn Ty mdANONG TOL TPOEKLYE Amd TOVG EVOLUUEGOVS AOYOPLOGUOVG TOV
vrofAnnKav copeva pe Toug 6povg TG cvpeaviag aviide ota €151,3 ex. To Zvykpdmua £xel ewonpdéel 10
vyovg €143,3 1o onoio £xet ypnoiponoindei g axorovdwc:

. €22,2 ek yuo. TNV amomAnpoun davelov g I0vvovcag

o €12,7 ek yo v amomAnpopn daveiov kot tpamelikav tapatpafnypdtov g Louis Hotels
. €58,4 ek ywo. v amomAnpopn daveimv g Etapeiog

o €6,2 ek yio TV amomAnpopn daveiov g Celestyal Ship Management Limited
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46. TEI'ONOTA META THN IIEPIOAO ANA®OPAZX (cuvéyela)
2opupvio, ToAnons twv wévie Levodoyelokv uovadwy otnyv EAlado (cuvéyein)
. €43,8 ek €xet kototebel o€ Tpomelikovg AoyaplaGLODS TOV ZVYKPOTHLLOTOG

To vrdéAowmo vyovug €8 ek Ba KataPfindel amd Tovg ayopaotég evtdg Tov 2020 ko 2021, pe v eknANpmoN TOV
GYETIKAOV Op®V TNG CLUPMVING.

To k€pdog oL AVOUEVETOL VO TPOKOYEL OO TNV TOANGCT kKot Bo cvumepnebel oty evomompuévn KoTaoTa.oN
Aoyaplacpol aroteiecpdtov yuo to 2020 gival ota €82,4 ex.

H mo ndve e£EMEN peiwoe arstntd to davelopd kot avénoe v peueTdTNTO TOL ZVYKPOTHLOTOGC.
Tpomomomtiy coupmVIo, avaolaplipwaons 0oveiouod kol orxorinpoun tporelikay oaveiwv Etoipeiog

116 23 Iavovapiov 2020, To Zvykpotnua, n [Bvvovsa kat ot ypnuatodotpieg Tpdneles, VIEYPAYOV TPOTOTOUTIKN
CULO®VIO TNG apyLKNG cvpeaviag avadidpbpwong dovelspov (onpeioon 25). H tpomomomtiky| cvpgavia tpovosi
peta&d aAhmv v avénon tov entrokiov katd 0,5% o cuykekpiuéva Tpamelikd ddveln Kabmg emions Kot T xpnon
TOV €600V Omo TV TOANOT TG enévdvong oty Kurplakn Anpdcia Etapeio Tovpiotiknig Avarto&emg Atd, n
omoio. olokAnpmOnke katd ™ didpkea Tov 2019 (onueioon 13) kot Ta omoio NTav KoToTEDEWEVO GE HECUEVEVEG
tpomelikéc katabéoelg g Etapeiog otig 31 Askepfpiov 2019 (onpeioon 21). AxorovBwg ot deopevpéveg
tpamelikéc katabéoeig g Etapeiog vyovg €15.984 yhddwv, yprnoyomomdnikay yo anomAnpop tparelikdv
daveiov g Etapeiog.

Agv vmp&av omoladnmote GAAG GNUAVTIKA YeYOVOTa LETE TO TEAOG TNG TEPLOGOVL AVOPOPAS TOL Vo EXNPEALOVV TIG
EVOTOMUEVEG KO YWPLOTEG OIKOVOUIKES KoTaoTdoels otig 31 Aekeufpiov 2019.

47. AOTI'IXTIKEX NIOAITIKEX MEXPI 31 AEKEMBPIOY 2018

O1 LOY10TIKEG TOMTIKEG TOV EPAPUOCTNKAV KATE Tn GLYKPITIKY TePiodo mov éAnée otig 31 Aexeufpiov 2018 ko
tpomonomnkav and 1o AIIXII 16 éxovv wg e&ne.

MiwsOooeig

Kotd v apyikn avayvopion pog copeaviog, to Xuykpotnuo kabopilel €dv n copeovio gival 1 teptiapfavel
picBwon.

Koatd v apywn avayvopion 1 erovagloddynon Hog copemviog mov mepilopfdvel picbwon, to Zvykpotnuo
Srayopilel TIg TANPOUES KL TO AOLTE. AVTOAAGYLOTO, TOV OTOLTOVVTOL OO T CULPOVIN GE EKEVO TOL APOPOHV TN
picBoon kot o€ ekeiva Tov APopovv GALN otoyEio PAcEL TOV OYXETIKOV diKowV agldv Tovg. Av T0 ZuyKpdTNUa
KataAngel OTL Yo puo ypnuatodoTikn picbmon dev givat mpaktikd duvatdv vo dtoywpicel a&lOmoTa TIG TANPOUES,
TOTE TO MEPLOVGLOKO GTOLXEID KOt 1 VIOYPEMON avayvepilovtal o Tocd ico e TN dikon a&io ToL GLYKEKPILEVOL
TEPLOVGLOKOD GTOLYEIOV. LT GUVEKELQ, 1 VITOYPEWOT| LELDVETOL GOUPOVO LLE TIG TANPMUEG Kol avayvopiletal Eva
TEKUOPTO KOGTOG YPTLOTOSOTIONG YPTCLLOTOIDOVTASG TO 0vafe®P1UEVO EMTOKIO SUVEIGHLOD TOV ZVYKPOTHHATOG.

O1 webooelg Ta&ivopobhvtor g YPNUOTOS0TIKEG eBDoelg 0Tav cOUEMVAE LE TOVG Opovg HicBwong, PHeTapEpovTaL
0VoOTIKE GAOL 01 KivOuVOl Kol To OQEAN TNG 1010KTNGIOG TOV TEPLOVGLOKOD oTotyelov oto pcbwt. Oleg ot
voAOIEG IGHDGELG TAEIVOLOVVTOL O AELTOVPYIKES GODCELS.

(i) Xpnuorodotikég puobawaoeis - To XLoykpotnuo wg piebwtnig

g MEPIMTOGELG TOV TEPIOVCLOKA GTOLXEID OTOKTOOVTOL e CUUPOVIES HicBmong, ol omoieg otV ovcia mapEyovV
0T0 WoBOTY SKOLOUOTO WO10KTNGING, TO TEPLOVGLAKA AVTA oTolein Topovstdlovtal g va glyav ayopaoctel €&’
apyns. To Zvykpotnuo avayvopilel apykd m ypnpatodotikny picbwon og meplovciakd oToyeio Kot vIToypEmon
010 younAotepo ™G dikong a&iag Tov ebmpévon teplovstakol ototyeiov kot Tng kabapng Tpéyovcas agiog twv
EMAYIOTOV TANPOUDY TNG XPNUOTOSOTIKNG MicBwong Metd v apyiki ovoyvopior, To TEPIOVCLOKAE OTOotKElin
AOYIOTIKOTO00VTOL GOUP®VO. [LE TI] AOYLOTIKY TOALTIKY] TOV £QOPHOCETAL Y10l CVTA TO TEPLOVCLOKE GTOLYEIN.
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47. AOT'IXTIKEX NOAITIKEX MEXPI 31 AEKEMBPIOY 2018 (cuvéysia)

O1 MAinpopés KatavEpovTol HeTadd Tov e£60mV ¥PNUATOSOTNONG KoL TNG HEIMONG TNG VIOYXPEMOCTG XPNHUATOSOTIKNG
picBwong pe Pdon ™ néBodo Tov TPAYUATIKOD ETTOKIOV.

(ii) Aerrovpyixés wobwoeis — To Zvyrpotnua wg uiocbwtns

Miebaoerg 6mov éva onpavTikd PHEPOS TOV KvOHVOV Kol avTapolBdv g 1010KTNGiog Tapauévouy 6Tov eKpciwT,
Tavopodvion mg Aetovpykég pobmaoetg. Ot TANp®UES Tov Yivovton Yo AE1Tovpyikég obmoelg emPapivouy ta
oamotehéspota pe fdon ™ otabepn pébodo katd tn didpkela TG mePLodov picBwong. Ta o@EéAN Tov Eyovv Anedel 1
B AneBovv ¢ kivnTpo Yia va cuvaedel po Aettovpyikn picBwon emiong katavépovton pe tn otabepn nébodo kotd
) Sdpketn g Tep1ddoL picOmong.

‘Ex0gon AveCaptnrov EAeykTtdVv 611G 6ghioes 39 ko 48
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