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LOUIS PLC

AHAQYH TON MEAQN TOY AIOIKHTIKOY Y*YMBOYAIOY KAI TON
YIHEYOYNQN I'TA TH YYNTAEH TON ENOITIOTHMENQON KAI
EEXQPIXTON OIKONOMIKOQN KATAYXTAYEQN THY ETAIPEIAY

Soupava pe o ApBpo 9, edapa (3)(y) ko (7) tov mepi tv [potnobécemv Awpdaverog (Kivntég
A&iec mpog Awampayudrtevon og PuBuilopevn Ayopd) Nopov tov 2007 £wg 2014, N.190 (1)/2007
(“Népoc™), eueic ta puékn tov Awowknrikod ZvuBoviiov kot ot dAlot vrevBuvol Yo TIg
EVOTOINUEVEG Ko EEYMPIOTEG O1KOVOUIKESG Kataotdoelg ¢ Louis ple (n “Etaipeia’) yio to €10g
mov éAnge otig 31 Aexepfpiov 2015, emPefardvovue 6t €&’ dowv yvopilovpe:

(0) o1 eTNOIEG EVOTTOIMUEVEG KOl EEXMPLIOTEG OIKOVOLUKEG KATOOTACELS TG Etaipeiag ol omoieg

apovctdovtal otic oerideg 37 puéypt 148:

(i) kotaptionkav ooupova pe to Atebv IIpdtume XpnHoTootkovoukng Avagopdc énmg
ovtd vioBeOnroav and v Evponaikn ‘Evoon kot 1i¢ anaitiosic tov nepi Etoapeicdv
Nopov, Keg. 113, g Kdnpov ko cdhpemva pe tig dwotaéelg tov ApBpov 9, edapio (4)
Tov Nopov, kot

(ii) mapéyovv aAnbivn kar dikoin 1KV, TOV TEPIOVGLOKMDY GTOEIMV KO VITOYPEDGEWDV, TNG
OLKOVOUIKNG KOTAOTAONG Kol TV amoteAecudtov g Louis ple kot tov Buyatpikdv
ETOPEIDV TOL TEPIAAUPAVOVTOL OTIS EVOTMOMUEVES Kol EEYMPIOTEG OUKOVOUIKEG
kataotdoelg g Etaipeiog g ohvoro (1o “Tuykpotnua’), Kot

(B) n evomomuévn ko Eeywpiotn €xbeomn dayeipiong mopEyel dikou) OVAOKOMNOYN TOV
g€eMemv kot ¢ amddoong TG emyeipnong KabdC Kot TG OIKOVOUIKNG KUTAGTAGNC TNG
Etoipeiog ko tov Zvykpotnuatog, poll pe meptypagn ToV KuplotepOV KIvOOVOV Kol
afefarontov mov avtipetonifovy.

Méhn AwknTikov Xopfoviiov kot vevfuvor Yo T G6OVTOEN TOV EVOTOMUEVOV KOl
ELYMPLOTAOV 01KOVOIIK®OV KoTooTacsmv TS Etapgiog

Kootakng AoiCov [Ip6edpoc, EXTEAEOTIKOG ZOUPOVAOC v e
ldowv Iepdiog Extedeotikdg ZOUPOVAOC
Aovng Aoilov Extedeotikdc ZOUPBOVAOG

Xpiotog Mavpéring Mn Extedeotikdg ZOUPOVAOS e

OAya HMéddov Mn Extedeoticn ZOUPBOVAOG e
Beddmpog Mithetov Mn Extedeotikdg ZOUPOVAOC e
INopyog Maocyding Avotepog I'evikog AtevBuvtg OTKOVOIUK®DY  .uviee e vt ae e eae e,

IMoavvakng AakkotpOmNG APYIAOYIGTIC i

Agvkwoio, 22 AskepPpiov 2016
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LOUIS PLC

ENOIIOIHMENH KAI ZEXQPIXTH EKOEXH AIAXEIPIXHY

To Atowntiko Zopfovito mapovoidlel v Etfoia ExBeomn tov kot Tic eAeyuéveg evomomuéves Kat
Eexwplotéc owovopukéc Kataotaoels g Louis ple (n “Etopeia”) kot tov Buyatpikdv g (To
“Eoykpotnpa’) yuo o £10¢ mov €Anée otig 31 Askepppiov 2015.

KYPIEX APAXTHPIOTHTEX

O1 K0pieg SpaAcTNPLOTNTES TOV ZVYKPOTNHOTOG Katd To £€T0¢ 2015 cvvéyioav va meptiapufdvouy
dte&aywyn kpovallEpmv T vavAmon KpovallepomAoimv og TpiTovg Kat TNV 1010KTNGia, Asttovpyia
Kot Slayeipion EEVOdOYEIOKMY HOVAS®Y, TNV ayOpa Kol EKTOINCM KvnTig Kol aKiviTng meptovciog
Kol TV ovéyepon eoyikmV KatowKidv, dlayeipion kot aglomoinon tovg, kabdg emiong Kot v
TOPOYN  YPTLOTOOIKOVOUIK®DY  SEVKOAOVOE®Y o OuyaTpikéc 1M GUYYEVIKEC ETOUPEIEC TOV
2VYKPOTHHOTOG.

Ytuc 11 Moptiov 2016, emitedybnke m olokApwon G ovadlipOpwong Saveicuoy Tov
ovykpotiuatog ¢ Celestyal Cruises Ltd (‘Celestyal Cruises’), n omoia giye wg amotédeopa v
andrewo Eréyyov tng Celestyal Cruises am6 to Zvykpomua. H ev Aoyw vavtihoxn dpaoctnptotnta,
TOV ZVYKPOTNHATOG TOPOVGLALETOL MG [T CLVEXLLOEVT] KOTA TNV MUEPOUNVIO OVAPOPES.

OIKONOMIKA ATIOTEAEXEMATA KAI EEETAXH TQN EEEAIZEQN THX OEXHY KAI
EIMIAOXEQN TOQN APAXTHPIOTHTQN TOY XYIT'KPOTHMATOX KAI THX
ETAIPEIAX

O kOKAOg £pYOCIOV TOV ZVYKPOTAHWOTOG KOTd TO £10¢ ov €Anée otic 31 Aekepfpiov 2015 rrav
avénuévos kotd €3,7 ex. (+4,0%) oe oyxéon pe 10 2014. Avtd mponibe amd adéEnom otov kKuKAO
gpyooiov ¢ Louis Hotels.

Ta Aertovpykd k€pdn Tpo TOKWV, POP®V, amocPécemv Kol evolkiov Eevodoyeiov (EBITDAR) v
70 £10¢ 1oL €Anée oTig 31 AekeuPpiov 2015 rav petopéva katd 6,0% oe oyxéon e exeiva tov 2014,
SVYKEKPIUEVA, TO AELITOVPYIKA aTA KEPOT avnABay pétog ota €28,7 k. oe avyKkpion pe €30,6 ex.
katd 1o 2014, Znpetdvetar ) S1opopomroino e TopOLGINsTG TV OTOTEAEGULATOV TG BuyaTpikng
Celestyal Cruises Ltd g «un ocvveyilopevn opactnploTnton A0y Tng Katdtaéng g oTig
OLKOVOUIKEC KOTAGTAGELS MG GLYKPOTNLLO TPOG TOANGT. AVTO NTAV OTOTELECUA TNG ATOPACTC TOV
Yvykpotuatog, to AsképPpro tov 2015, va mpoywpfoel He TIG GYETIKES OOVEINKES Kol GAAEG
avadlopBpdoelg Tov TEPIAGUPaVOY GNUAVTIKY] LEl®MOT TOGOGTON GE GLVIVAGUO LE GYETIKOVS OPOLG
oTn cvpeovio petald uetdywv, o Babuo mov dev Ba dratnpeito o Eleyyog otnv Celestyal Cruises
Ltd. Ta amoteréopata tov Topéa Kpovaliépmv giyav yevikd Oetikn cuvels@opd pe kabopd kEPS0G
Vyoug €2,9 ex. og ovykpion pe (nuia €6,2 ex. 10 2014.

Ooov agpopd v Louis Hotels, ta Asrtovpyikd képdn (EBITDAR) aviibav ota €34,9 ex. o€ oyéon
pe €34,3 ex. katd v tepowvn ypovid (+2,0%). Enueidveror eniong OTL To AELTOVPYIKA KEPON TNG
Louis Hotels yiwo. to 2015 mepthappdvouvv yio mpdtn @opd kot ta amotedéopata Tov EEvodoyeiov
Mykonos Theoxenia.

Ta amoteAéopota mpwv ) @oporoyia mapovoidlovv {nuio Aoy amopeioong ommv o&ia
TEPLOVOIOKMV oToryEiv (€3,8 €K.), dlaypapmv kol TpoPAéyeny Yo emo@oleic anattioel (€44,4
€K.) — oNW.9, Ko TPOPAEYN YO AVOYVDPICT] VTOYPEDMONG OE OYXECT LE ETUIPIKEG €yyunoelg (€62,2
€K.) — onu.25.



LOUIS PLC

ENOIIOIHMENH KAI EEXQPIXTH EKOEXH AIAXEIPIXH

OIKONOMIKA AITIOTEAEEMATA KAI EEETAXH TQN EEEAIZEQN THX OEXHX KAI
EIMIAOXEQN TQN APAXTHPIOTHTQN TOY XYI'KPOTHMATOX KAI THX
ETAIPEIAX (cuvéyeia)

H xoBop1 {npio mov avaroyei otovg petodyovg ntav €111,3 ek. mapovoidlovtag onuovTikn ovénon
o€ oyéon pe 1o 2014, Apvntikd enédpace eniong kot To YeYovog OtL Pétog Eytve TpoPAeyn Yo
POPOLOYIKEC VIOYPEMGELS TOGOD VYOV €4,8 £K., eV TEPGL TO TOcd o Td NTo €2,9 eK. TOTOTIKO
(OnA. drapopd peiov €7,7 ex.), Aoy® TEPGIVIG OVTIOTPOPNG TPOPAEWE®V OV £l TPy LoTOTOOel
g&artiag ¢ S10(pOPOTOINCNG GTOVG POPOAOYIKOVG CLVTEAEGTEG otV EALGS«.

MEPIZMA
To Awotkntikd XvpPovAto dev gionyeiton TNV KatafoAn pHepicpatog yio to £tog 2015.
KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEX

To Zvykpotnua kot 1 Etaipeio extiBovion e kivddvoug, ot o onpovtikol amd toug onoiovg eival
0 TOTOTIKOG Kivouvog, 0 kivouvog pevetodTNTag, 0 Kivouvog emitokimv, 0 GUVOAANYLOTIKOC
Kivduvog, 0 Ye®moMTIKOG KivOuvog Kol 01 KivOUVOLl TOLUPIOTIKNG Kol VOUTIAMAKNG Blopmyaviag. To
Yuykpdmua kot - Etopeia mopakolovBodv kar Swoyepilovior Tovg Kvddvovg ovToVG LE
SLAPOPOVS UNYOVIGUOVE, OTTMG OVOQPEPETUL OTIC ONUEIDOELS 42 kol 44 TV EVOTOINUEVOV Kol
EEXOPIOTMV OKOVOLUK®MV KatooTdosmv T Etatpeiog.

METOXIKO KE®PAAAIO

Agv vmp&ov oAayég oto petoykd kepdlato g Etoipeiog katd ) dudpkeia Tov vmod e&€toom
£T0VG.

To Atowntikd Zvppovito g Etaipeiog Aappdavovroc vadyn ot pe Paon Tig EAeYUEVES OIKOVOULKEG
kataotdoelg g Etapeiog ya 1o étog mov énée otig 31 Aexepfpiov 2015, n Etapeio anmiece
mépav tov 50% Tov exdoBévtog g kepaiaiov kat pe Bdon Tig povoleg Tov ApBpov 169XT tov
nepl Eronpeidv Nopov, Kep. 113, culnmoe to Bépa kot anopdoioe 61t cuvtopa Bo cuykaAécel
‘Extaxtn 'evikn Xvvédevon oopgpova pe t1g mpdvoteg tov Apbpov 169ET tov mepi Etapeidv
Noépov.

YIIOKATAXTHMATA

Kotd ™ odpkelo tov €tovg, TO ZVYKPOTNUO AEITOVPYOVGE OGVTOVOUO VTOKOTOCTHUOTO GTOV
[epord, oty ABMva kot ota ynowd Zakvvbo, Képropa, Kpnm kot Pédo. Ermiong, 1o Zuykpdtmua
dpaotnpromoteitoan oty Kompo, ommv EALGS0 kabdg kol oe dAdec yopeg péom Ouyotpikmv
ETULPEIDV, 01 OTTOIEG OvVaPEPOVTOAL 0TN onueimon 38 TV evomomuévey Kot EEXMPLETOV OIKOVOULK®DY
kataotdoewv g Etapeiog.



LOUIS PLC

ENOIIOIHMENH KAI ZEXQPIXTH EKOEXH AIAXEIPIXHY

MEAAONTIKEX EZEAIZEIX

To Zvykpotnua Ba cuveyicel T dpacTNPLOTOINGT| TOV GTOV TOUEN TOV EEVOJOYEIMV, EMOIDKOVTAG
TNV TEPULTEP® EMEKTAOT TOV EPYOcIOV 6 KOmpo kot EAAGSa, aALd Kol G KOtvoOpYLES OYOPES TOV
eEmTePKOD, OOV TAPOVSIALOVTOL EVKALPIEG dloYEIPIONG 1] KO EVOIKINGTG EEVOSOYELONKDY LOVASWV.

Oocov agopd tov Topéa TV kKpovallEpwv, HEco 6Tove otdyovg Tov cuykpotiuatog tng Celestyal
Cruises eivar 1 mepUITép® EMEKTOOT] TOV EPYOUCIOV TNG He TN dikN NG emwvopia (own brand
operations), kafm¢ kat 1 eKPETAALEVOT TV KpovallepomAoiny oAdypova, Katl Tov Bo 0d1ynoet Kot
oT1) Lelmon TG ETOYIKOTNTOC.

AIOIKHTIKO XYMBOYAIO

Ta péAn Tov Atotkntikod ZvpBovAlov Katd Ty nuepounvia tg mapovoag EkBeong topovotdlovtal
ot oelida 2. Xtig 17 ITovviov 2015 wor 19 Aegkepfpiov 2015, maportiOnkav ot kOptot Ntivog
IMomadomoviog kot I'iwpyog Popaddpng, avtiotorya. X11¢ 15 OktwPpiov 2015, dopiotnke 0 KHPLOG
®eddwpog Mithetov.

Yopemva pe 1o Kataotatikd Eyypago g Etaupeiog, ot Zoppoviot mov e&épyovtat givar ot Kdpiot
Xpiotog Mavpéring, Aodng Aoilov kot Oeddwpoc Mithetov, eivar Opmg emavekAEEol Kot
TPoopEPOVTOL Yo emavekioyn. [ v mAnpwon tov 0écenv Ba yivel ekhoyn katd v Etow
Ievikn Zuvélevon.

Agv vmp&av omolecdonmoTe GAAEC OVLOIDOEC GAAOYEG OTN oOVOEST, OTNV KOTOVOUN T®V
appodtotTeV 1 oty anolnuioon Tov Atowntikov Zvpoviiov.

YXYNAAAATEX ME ZXYITENIKA MEPH KAI XHMANTIKEX XYMBAZXEIX ME
OPI'ANA AIOIKHXHX

[Tépav TV CUVOALAYDOV LLE GUYYEVIKA LEPT KO TIC CUAVTIKEC CUUPBAGELS e OPYOVOL 101K TTOV
avaPEPOVTOL OTIS ONUEIMOELS 36 Kot 41 avticTorya, OV VINPYOV OTOEGONTOTE AALEG ONUOVTIKES
GUVOAAAYEC GTIC OTTOIEG TAL GLYYEVIKG, TOLG LEPT] KO TO, OPYAVOL S10IKNONG ELY 0V OVGIDOES CLIPEPOV.

XYMOEPONTA XYMBOYAQN KAI XYITENIKQN MEPQN XTO METOXIKO
KE®AAAIO THX ETAIPEIAX

To m0c0G6T6 0T0 PETOYIKS KePdAao TG Etapeiog mov katéyovv KaTd KuploTNTa, GUECO 1) ELLECO,
T PEAN Tov AtoknTikov Xvpfoviiov, n/o cvluyog kot To aviiika tékve Tovg oTig 31 AgkepPpiov
2015 kor otic 17 Aexepfpiov 2016 (5 muépeg mptv omd TV NUEPOUNVIN £YKPLONG OLTAOV TOV
EVOTOMUEVOV Kal EEYMPLOTOV OIKOVOUIKMOV Kataotdcemv g Etapeiag) nrov og axorlovbme:

31/12/2015 17/12/2016

% %
Kwootdxng Aoilov, [Tpdedpoc, Extedeotucog Zopfoviog 65,475 65,475
ldcwv Iepdiog, Extedeotinog Zoupfoviog 1,972 1,972
Aodnc Aoilov, Exteleotikdc Zoufoviog 0,003 0,003
Xpiotog Mavpéiing 0,015 0,015

Ohya Huad0v - -
Beddwpog Mithetov - -



LOUIS PLC

ENOIIOIHMENH KAI ZEXQPIXTH EKOEXH AIAXEIPIXHY

XYM®EPONTA XYMBOYAQN KAI XYITENIKQN MEPQN XTO METOXIKO
KE®AAAIO THX ETAIPEIAX (cuvéyeln)

To mocootd Tov K. Kmotdkn AoiCov nepihappdavet Tic cupuetoyés tmv etoupsidv Clin Company Ltd
ko Alasia Cyprus Cruises Ltd pe mocootd 65,199% ko 0,016%, avtiotouyo, Tov omoi@v 0 KOPLOG
TEAMKOG PETOYOG elvar 0 1010¢, OTMG emiong Kot T cvupetoyn ¢ kag Mapiccag Aoilov (Buyatépa)
ka1 Tov K. Aovn Aoilov (v16g) pe mocootd 0,154% wat 0,106%, avtictotya.

KYPIOTEPOI METOXOI

O LéToY0¢ TTOL KATENYE KOTA KVPLOTNTA, GUECT KOl EUUESH TEPAY TOV 5% TOL UETOYIKOV KEQUAOIOV
¢ Etaipeiag otig 31 Askepuppiov 2015 ot otic 17 Askepppiov 2016 (5 nuépec mpv amd tnv
nNUeEpoUNViaL £YKPIONG QVTOV TOV EVOTOUNUEVOV Kol EEXMPIGTMOV OIKOVOUUKADV KOTOAGTAGE®V TNG
Etatpeiag) frov o k. Kowotdxne AoiCov pe mocootd 65,475%.

APQXA OIKONOMIKH MONAAA

O1 evomoinuéveg kot EeymploTéc olkovopkég kataotdoelg g Etotpeiog etoudotnroy pe fdon v
apyn g dpMGaG OIKOVOLIKNG Hovadag (going concern).

To Awotkntikd XvuPovio €yl mpoPel o€ eKTiUNoN TG IKOVOTNTAG TOL ZVYKPOTHUOTOC KO TNG
Etaipeiag va suveyicouv Tig epyacieg Toug oG dpmOES OIKOVOUIKES LOVASES AapBdvovTag vToyn Tig
dwbéoipeg TANPoPopieg Yoo TOVG OMOEKO WAVEC OO TNV TMUEPOUNVIN EYKPIONG OVTOV TMOV
EVOTOMUEVOV KOl EEXYMPICTAOV OIKOVOUIK®V KaTtooTdoev e Etapeiag. Me Bdon avtiv tnv
a&oroynon, 1o Atotkntikd ZvuPovilo Exel tkavomomBel 0Tl ol evomomUEVEG Kot EEXWPIOTES
OWKOVOUIKEG KaTaoTdoelg TG Etalpeiog umopodv vo etoypoctodyv pe Bdon v apyn g opmcag
OLKOVOLUKNG povadag (going concern).

I'ETONOTA META THN IIEPIOAO ANA®OPAX

Ta yeyovorta petd v mePiodo avapopdic YVOGTOTO1o0vTaL 6T onueimon 45 tov evomoimpuévey kot
EeXPIOTMV OKOVOLUK®DV KatooTtdoemv T Etatpeiog.

ATA®OPOIIOIHXH ENAEIZHX OIKONOMIKQN ATTIOTEAEEMATQN

Tao egleypévo vomomuéva OIKOVOULKA OTOTEAEGHOTO TOV ZVYKPOTAUOATOG TOPOVCIAlovy Tig Mo
KAT® dLopopéG amd TV EVOEIEN TOV aVOKOVAONKE:

2015
€°000
Znpio £T0V¢ GOUPMVA LE TNV OVAKOIV®GN EVOEIENG ATOTEAEGHATMV (6.526)
[poPréyelc yia emc@aleic anattoels kabopmdv vroloinwv and 16vvovca (43.841)
Aaypap€g Kot TpoPAEWELG Y0 ETGQOAELG ATAUTNOELS (557)
[TpéPreyn yio avayvmdplor VIOYPEMONG GE GYECT LE ETOUPIKEG EYYVUNOELG (62.200)
AVOTPOGUPLOYEG OTO AEITOVPYIKG OTOTEAEGULATO TNG U1 GUVEYLLOUEVNG
dpuoTNPLOTNTOC 981
Avompocappoyn o€ TOKOVG EIGTPAUKTEOVG (513)

Znuio £T0VG COUPOVA LIE TO EAEYLEVO EVOTIOMUEVE, OTOTEAEGLLOTOL (112.656)
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ENOIIOIHMENH KAI ZEXQPIXTH EKOEXH AIAXEIPIXHY

AHAQXH ETAIPIKHX AIAKYBEPNHXHX

To Atowntikd Zoppoviio €xet vioBetnoet Tig Tpdvoteg Tov Kmdua Etaipikng Ataxvpépvnong 6mmg
exdideTon kol dnuooteveton amd to Xpnuotiomplo Adiov Kompov kot OTtmg ovoaeépetor oty
"Ex0eon Atountikov Zvppoviiov Iepi Etapikne AwokvBépynong otig oeiideg 8 puéypt 33.

HEx0eom Etaipucng Ataxopépvnong tov Atotkntikod Zopfoviiov, pe faon tov Kodika Etoipikng
AwokvBépynong, TeptiapuPavel T oyeTiKEC TANPOoPopieg mg to Apbpo 5 g Odnyiag OA 190-2007-
04 mov exdoOnke cvppova pe tov mepi tv [pobmobécewv Awpdvelag (Kwvntég A&leg mpog
Awmpayudtevon og PuBulopevn Ayopd) Nopo tov 2007 émg 2014, N.190(1)/2007.
ANEEAPTHTOI EAET'KTEX

Ot ave&dpnror eleyktég, KPMG Limited, exdnlowoov embopic va eEakolovbricovv va
TPOCPEPOLVV TIC LANPETieg Tove. PNeioue mTov va emavadtopilel Tovg aveEAPTNTOLG EAEYKTEC KOl
va e€ovo10d0tel 10 AtoknTikd Zupfovito va kabopioet Tnv apoPn tovg, Ba katoatedel oty Etola

I'evikn Zuvérevon.

Me gvtoin Tov Atokntikov Xvpoviiov,

Kootoag Xatinudpkog
Ipoppotéog

Agvkowoia, 22 AgkepPpiov 2016
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EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYXHY

MEPOX A

Eicaywyi

Etoipuc daxofépvnon gival 1o GOVOAO TV 01001KAGIOV KOl GUGTNUATGOV TOV akoAovBovvTol
yio TV opb1 d1evBuvon Ko droiknom evoc opyavicpov. H etaipikn dtokvpépvnon diémetl
oyéon HETaED TV UETOYWV, OO0IKNTIKGOV CLUPBOVAMV Kol NG SELOLVTIKNAG OUAdOS HL0G
etoupeiag.

H Louis plc (n “Etopeia”), og erapeio elonyuévn oty Kopia Ayopd tov Xpnuoatiotnpiov
A&wwv Kdmpov (“XAK”), avayvaopilovtag tn onpacio tov Kddika Etaipikng Atakvpépynong
(“KEA” 1 “K®dika”) (670 d1oyopiopd Tov evBuvav, Tov pOA®V Kol TOV CYECEDMV TV LUEPDOV
7oV amoterovv v Etaupeia) epapudlet tig apyéc tov Kmdika mov Kotaptictnre Kot ek600nKe
am6 1o XAK kot mpei 11g d1atdéelg Tov o€ OA0 T0 ZUYKPOTNO ETALPEIDV GTO OO0 AVIKEL [UE
e€aipeon tov Saympiopd g 0éong tov IIpoédpov tov Atowmntikov Xvpfoviiov amd TV
Exteleotikny Aevbuvorn kol v mpévola Yoo TovAdyiotov 50% aveEdpntov HEADV TOV
Arotkn ko) Zoppoviiov.

Tov Ampido tov 2014, 10 XAK mpoéPer oty €kdoon ng 4" 'Exdoone tov KEA
avtikodiotovtog Tov Kddka mov giyxe ekoobel 1o ZentéuPpro tov 2012. Ot Tpomomooelg
aeopoly Tic vprotapeveg mpovoleg [1.3.1 won I'.3.4, xabag emiong kot v mpocHnkn tng
nmpovolag I.3.10. To Zvykpdtnua £xel vioBetnoet OAeg TIG Tpomomomaelg TG 4™ "Exdoong tov
KEA pe 1oy and to Mdto tov 2014,

MEPOX B

Awotkntino Zoufoviio

H mapdypapoc A.2.3 tov Kddika mpovoel 6Tt tovAdyiotov to 50% tev peAdv tov Alotkntikon
YvpPovriov Ba mpémer va givor AveEdptrol. H Etoipeio dev kavomotel tig mpovoleg tng
mopoypapov A.2.3, mapd to yeyovog 6t Bewpei Tov k. Xpioto Mavpéhin wg Aveaptnro. H
Etoupeio tkovomotei Opmg 1o kat’ eAdyloto kprnplo tov evog tpitov (1/3) mov Oa mpénet va
elvar AveEaptntor Mn Extedeotikol Zoppovrol. H 6éon tng Etoipeiog yio 1o 0épa g
avegaptnoiog tov k. Xpiotov Mavpélin mapatifeton To KaTm:

O k. Xpiotoc MowpéAing vanpetel oto Atotkntikd XvufovAto g Louis plc yio tepiodo mwépav
TV 0éka. (10) eTdv apov dopictnke Kotd TV idpLon TG 6TO TPATO ALOIKNTIKO ZVUBOLALO TNG
Etaupeiog 1o Aeképfpio tov 1998. O k. Mavpéring, To Ploypa@ikd Tov omoiov mapatifetot To
KAT®, givon €vag KAToEIOUEVOS ETOYYEALOTIOG O OTOI0C e TN HEYPL OTIYUNS GLVEPYUGIO TOV
OEKVVEL OTL OgV €lval YOPAKTNPOG O 0TTOT0G Eival ETPPETNG OE EXNPEACUO TV BEGEDV Kot TNg
OANG oTdoMg TOL TNpel otV avtipetOnion Bepdtov. Emopévag, o k. Mavpéiing Bewmpeitar 6Tt
elvar Tpoyuatikd AveEAPTNTOG EVO TOPAAANAC OTOLOONTOTE GLVEPYOTIH TOV AKNYOPIKOD TOV
I'pageiov pe 1o Zuykpdnua eivar ToAd pikpn kot Oempeitor aonpoavtn yio to péyebog tov dukon
tov ['pageiov kot yio to péyebog g Louis plc.

Kprmiprwo KaBopropov Avedptntov Atotkntik®dv Zopfovrov:

To XZvykpotnuo £xet viobemoel ta avabewpnuéva kpurmpla tov KEA yioo tov opiopod
AveEdpmtov  Alowntikev  ZouPoviov. Ta kpumipla ovtd o@oOpovy TNV E€PYUCLOKY,
EMYEIPNUATIKN KOl UETOYIKN OYE0T TOV ALOKNTIKOV XZVUBOOA®Y HE TO XVYKPOTNUA, THV
OLKOYEVELOKT] KOl ETLYEPNUATIKY] GYXECT TOV ALOIKNTIKOV ZupfodAmv uetald Toug, kabmg Kot
Ta £TN VANPECING TOVG 6TO ALOIKNTIKO ZupBovAL0.



LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYXHY

MEPOX B (cuvéyeia)

Arotkntiro Xoufoviio (Guvéyeln)
2vOeon Tov AL0IKNTIKOD Xvpfoviiov:

Koatd v nuepounvia ékdoong g mopovcag Ekbeong, 1o AtoiknTikd Zoppfoviio aroaptiloTay
GUVOALKA oo £E1(6) péEAN: Tov [1pdedpo (Avdtepog ExtelesTikdc Atotkntikdc Zopupfoviog), dvo
(2) Exrteleotikovg Aroumntikovg Zvppoviovg, 6vo (2) Ave&dptnrovg pun Exteleotikovg
Arotkntucovg Zopfovrovg kot €va (1) un Ave&aptnro un Extedeotikd Alotknticd Xopfovio,
ocvueova pe Tig tpovoleg tov KEA. Ao v mponyovuevn Etioia I'eviki Zvvédevon kot petd,
10 AtotknTikd XvuPodio, cvopewva ue tov KEA, avadipbpwce tic Emtponég EAéyyov,
Avpiopov, Apoav, kot Emrponn Awyeipiong Kivdovov. Kotd v didpkela tov 2015 1
Emtpom Awayeipiong Kivdbvav cuvedpiace névie (5) popég evad o TIpdedpoc e evnuépmve
10 Atoikntikd Zopfodio. [MapdrAinia, To TPAKTIKG TOV GLVESPLAGEDV TN KOIVOTOLOUVTO GTO
ArotknTtid Xvpfovito.

O porog tov IIpoédpov Ttov AtloknTiKod ZvUPovAiov €ivarl €KTOC amd GUVTOVIGTIKOG KOl
oLPPOVAELTIKOC KAt EKTEAESTIKOG. Tnv ekteleotikn AebBuvon tov Zuykpotipatog amaptilovv
pali pe tov Ilpoedpo or Exteleotucol Arowmrucol Xopfoviot, k.x. Idcwv Ilepdioc, Aovmg
Aoilov kabng ka1 Kvplakog Avaotactddng. Emonpaiverol 6t1 0 K. Avaotootdong dev givol
UEAOG TOV AlotknTikoD Zvufoviiov.

To Avumtikd ZvpPfodio cvvépyetor tovidyiotov £ (6) eopég To Ypdvo Yo va evnuepwbel
Ko va g€etdoel ta Béuata mov Tibevtor evomov tov. Katd to 2015, éywav entd (7)
ouvedpldoelc Tov Atowntikov Xvpoviiov. To Atotkntikd ZvpPovAto €yl emionpo TpdypopLLeL
Oepdrov, anopdoelg eni TV omoiwv pmopovv vo Aapufdvovtot povo amd ovtd. Adeopa Bépata
dvvavtal vo maporepeody oe e101KéG EMTPOTES TOL AlOKNTIKOD ZupPBoviiov, yopic avtod va
HEWDVEL TN GLALOYIKY €VBVVT Tov AtowknTikod XZvpPovAiiov. Kapio kotnyopio pueAdv tov
Avotkntucod Xvpoviiov dgv Srapoponoleitol mg Tpog v evbvvn amd kdmowa GAAn. Olot ot
Avorn kol Zopfoviot €yovv TpdcPacn 6TiG GVUPOLAES Kot vanpecieg Tov ['pappotéa tng
Etoupeiog.  Aveaptntec emayyeAuatikéc ovuPfoviéc dvvotd va eivol Stobécipec otovg
Arotknticovg XvpfovAiovg, otav avtd Kpbel avaykaio.

Olo To. uéAN TOV A10IKNTIKOD ZVUPOVAIOD EVNUEPDVOVTOL £YKOLPO KOl YPOUTTMOS YioL OAEG TIC
ovvedpleg Tov Atokntikod Zvpfoviiov eved poali pe v ewdomoinon Aappfdavovy kot dha ta
oYeTKd pe T ovvedpia Eyypapa. Tnv mo whve dadwkacic, mov vAorotel o I'pappatéag, v
emPAénet o [Ipdedpog Tov Atokntikov Zvpfoviiov.

Ye kd0e Emowr Tevikn Zvuvékevon pe Paon to Kotaotatikd Eyypapo g Etopeiog
(Kavoviopdg 84) arré ko émog anotteiton and tig Sratdtelc tov KEA, 1o éva tpito (Ys) tov
2ZoufodAwv TopalTobVTOL Kol G€ TEPIMTOON oL Ot idtotl To eMBLUOVV TPOCPEPOVTAL Y10l
emovekAoyn TovAdylotov kabe tpia (3) ypévia. Emmiéov, ot Arowmntikoi Zdppoviol mov
dropifovtar amd 10 AownTikd ZopPoOAO VTOKEWTOL GE EKAOYN OO TOVG HETOYOVG LE TNV
TPOTN gukopia petd to dopiopnd tovg. H Extedeotikny AtevBuvon pepuvd yio v éykoipn,
£yKvpn Kol OAOKANPOUEVT TANPOPOPNON TOL AtlotknTiko XvufovAiiov, Wdlaitepa avopoptkd
1 yeyovota mov GAAAEaV 1 SUVOTOV Vo OAAGEOVY TIC TPOOTTIKEG 1 TNV OIKOVOUIKT KOTAGTOON
TOL XVYKPOTHLLOTOG.
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LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYXHY

MEPOX B (cuvéyeia)

Arotkntiro Xoufoviio (Guvéyeln)
2ovOeon Tov ALK TIKOD Xvpfoviiov: (cuvéyeln)

Yopemva pe 1o Kataotatd ‘Eyypago g Etapeiag, otnv endpevn Emnota I'evikn Zuvérevon,
ot Xopupoviol mov e&€pyovtal givarl ot k.K. Xpiotog Mavpéiing kaw Aovng Aoifov. O «.
Beddmpog Mithetov mov eiye dropiotel amd To AtotknTikd Xvpufoviio otig 15 OxtmPpiov 2015
emiong e&épyetar. O k.k. Xpiotog Mavpéring, Aovmg Aoifov ko Oeddwpog Mithetov givor
OUMC ETOVEKAEEILOL KO TPOGPEPOVTOL YLo. emavekioyn. [a v mAnpwon tov Bécewv Ba yivel
eKAoyN kotd v emduevn Emoto Fevikn Zuvédevon.

Y11c 25 Ampidiov 2012, o Atokntikd ZvpuPoviio d16pioe tov K. Xpioto Mavpélin oc AvAaTepo
Ave€aptnto AtoknTiké Xoppovio, o omoiog givar S100EG1UOG VO OKODEL TIC AVNOLYIES TV
HETOY®V TV omoimv To TPOPANUA Tovg dev £xel Avbel S0 LEGOV TMV KOVOVIKOV KOVUALDV
EMKOVOVIOG.

Buoypoaoukd Enueidpoto MeAdv Atotkntikod XvufovAiiov

I po6edpog ArotknTikod XZvppfovriov — Extedeotikog Zoppoviog

1.

Kootaxng Aoifov (Ilpodedpog)

I'evvnOnke ot Agpecd to 1944. Metd v amogoitnor| tov and to Apepukcavikd KoAréylo oty
ABMvo oovdace Okovopukd kot Atoiknon Extyeipnoemv o Aovdivo kai 'evevn. O Kmotdaxng
Aoillov €yel mapevpebel Kol mOPOLCLAcEL €PYAciec TOL o€ €va peydAo oplBud Aebvaov
Tovpilotikmv Xvvedpimv. Exetl ypayet ToALd dpOpa yio TOV TOUPIGUO Kot EVOLAPEPETAL VIO TV
eEMMVIKN 1oTopio Ko Aoyoteyvia. ‘Exetl dtoteléoet [1poedpog 1 néog ce d1apopo AOIKNTIKA
Svpupoviia, 6mmg o Ioaykimplog Zuvoespog Eevodoywv, [aykdmplog ZOvEecoc AVTOKIVIT®V
Evowiaong, Zuvdeopog Ta&idiwtikav IIpaxtdopov, Aupepikavikdg Zovoecpog Tosidimtikmdv
[paxtopwv, Avatepo Ivetitovto Eevodoysiakmdv kot Emiottiotikdv Xmovddv, Zvpupfoviio
Anpociov Metagopav, Kuapiakd Awiietiplo, Kvmplakd Navtikd Emueintpro, CYTA,
Potaplavog Opikog, Xovoecpoc ywoo v Ilpootacio tov Ilepifddiovioc, Opocmovdia
Epyodotdv kot Bounyaveov Korpov, Alea Tpanela kot dAla. Amd to 1989 o Kwotdknc
Aoilov, etvar o Emitypog T'evikog [po&evog g Ovyyapiag oty Kompo. H KvBépvnon g
Ovyyaplag Tov £xel TIUNOEL pe TNV avotatn avayvoptorn Tov “Commander’s Cross of the Order
of Merit”, pe to peréiiio “PRO AUXILIO CIVIUM HUNGARORUM” xafd¢ kot to
YentéuPpro tov 2014 pe 1o “Commander’s Cross with Star of the Order of Merit”. Tynonke
emiong, amd v [HoAwvikn Anpokpatio pe to “Cavalier’s Cross of the Order of Merit”.

To Mdprio tov 2005, Tov amovepndnke 1o Bpafeio “Ipmtomdpog otov Evpomnaikd Tovpiopnd”
amo 10 Aebvr Zovdespo Zoppovrwv Tovpicpod. Xtic 25 Ampiriov 2012, o HOTREC, o
Enionpog Xbvdeopog Eevodoyeimv, Eotiatopiov kot Kagestiatopiov oty Evponaikn Evoon
anévelpe otov Kwotdkn Aoifov 10 Ppafeio tov Evponaikov [dpvuatog Ooeviag “EHF
Award”. Tov IovAo tov 2014 n “'Eveoon Eeomlotdv kpovaliepomioiov kot dopéwmv
vauTidag” tov tiunoe “Ta v peydin tov cvopPorn oty avantuén g kpovallépag oTtnv
EXLGSa”.
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LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYXHY

MEPOX B (cuvéyeia)

Arotkntiro Xoufoviio (Guvéyeln)

Bioypaeuwd Enueidpoata Meddv Atotkntikov >vpupoviiov (cuvEyeia)

Exteleotikol Arotkntikoi Zopfovior

2.

Iléosowv epoiog (ExteresTiog Xoppoviocg)

I'evwnnke 1o 1951. Amogpoitnoe 10 1976 and 1o [averniotiuo tov ZtpacsPfovpyov otn ['aAria,
oamd Omov Kot amékTnoe Avototo Almhopa ot AebBvvon Eevodoyeiov & Emcitiopod. Amnd
10 1976 péypt 10 1978 dietédece [N'evikdg AtevBuvtig tov Egvodoyeiov PLM ato [1opto XéAr,
Kot oo 10 1978 péypt 1o 1982 oto Eevodoyeio Kapracidva otn Adpvaxo. Amd 1o 1983 péypt
10 1997 frav Fevikog AtevBoving g aivoeidag Eevodoyeimv kat eoTiatopiny Tov Opyoaviopov
Aobn. Aznd tov lodvio Tov 1997 péypt ko onuepa givar AtevBovev Zoufovdog g eTonpeiog
Louis Hotels Public Company Ltd. Atetéhece avtmpoedpog Kot péELOG Tov Al0IKNTIKOD
2vppoviiov tov Ilaykvmpiov Zvvdéouov Egvoddoywv, Omov onuepa katéyel ) 0€omn Tov
Ipoppotéa. Mo moAdd xpdvia vipée pédog Tov XupPfoviiov g Kuvrprakng Opoonovoiog
[Todoopaipov, Omw¢ emiong péLog xou IIpdedpoc tov AtowknTikod ZvpfovAiov Tng
[Todoocpapikng Opddag E.JLA. Adpvokag.  Emiong, vmnp&e péAog NG AloyEpIoTIKNG
Emitponic tov Tapeiov Ilpovoiag Eevodoyodmorrnimy, kobm¢ Kot HEAOS Tov ALotKnTikKoD
Yvupoviiov Tov KOA.

Aodng K. AoiCov (ExtereoTikog Zopfoviog)

I'evvnOnke 10 1971. Amogoitnoe amd v Ayyhkn ZyoAn Agvkwoiog o 1990. Znovdace 1o
nmavemotnuio Oxford Brookes tov Hvopévov Bactieiov amd 6mov kot améktnoe mruyio ot
devbvvon Tovprotikdv Enyelpricewv (BA in Tourism and Business Administration). Zvvéyioe
TIG 6OVSEG TOV 670 Tavemioto Middlesex otV AyyAMo amoKTOVTAG LETOTTLYLOKO TITAO GTN
Awoixnon Emyeipnioeov (MBA) 10 1996. Me v emotpoen tov otnv Kompo, evidydnke oto
dtevbuvTid dvvapko tov Opidov Aodng Katéyovtag Yia oelpd TV TN BEon Tov AtevBuvovta
opPovrov twv Tovpiotikdv Ipageiov Aovmg. O Aodng Aoilov eivar pérog dapopwv
Ao Ttikdv ZopfovMov kabog kot dAiov Eumopwkov ko Emyeipnuotikdv Opyovicpov.
Eivar emiong Avtumpdedpog tov Kompo-Ovyypikov Zuvdéopov Emyeipnpaticov.
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LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYXHY

MEPOX B (cuvéyeia)

Arotkntiro Xoufoviio (Guvéyeln)

Bioypaeuwd Enueidpoata Meddv Atotkntikov >vpupoviiov (cuvEyeia)

Avegaptnror Mn Extelestikoi Atoikntikoi Xopfoviot

4.

Xpiotoc Movpéring

I'evvnOnke to 1946. doitnoe oto EBvikd ko Koamodiotprokod Iavemotipo ABnvav an’ 6mov
mpe To TTvyio ¢ Nopkng to 1969. @oitnoe oto University College tov [avemotnpiov tov
Aovdivov am’ 6mov mpe petamTuyloko dimhopo 6to Novtikd Aikato. And 1o 1972 péypt to
1982 aokoboe 10 emAyyeAio TOL dKNYOpov oTn Aguecs, apykd oto Atknyopiko ['pagpeio
M.M. Xobpn & Zia kol apyodtepa, amd to 1978, wg cvvétapog oto Awknyopikd I'papeio
Xpovorn Anuntpradn & Zia. To 1982 dopiotnke wg Ynovpydg Zvykowmvidv Kot 'Epyov Kot
o1 ocvvéyewn to 1985 dopiomnke wg Ymovpydg Owovouikmy, 0éon mov katelye péypt 1o
Defpovdpro Tov 1988. Amd 10 1988 péypt onuepo aokel T0 EXAYYEAUN TOV dIKNYOPOL GTN
Agpecd ®g ovvétalpog ot diknyopikn etoipeion Xpoong Anuntpuadng & Xia A.EILE. O
Xpiotog Mavpéring vmnpée Ipoppoartéoc tov International Tax Planning Association
(LT.P.A.), uéhog tng Zvykintov Tov Offshore Institute kot cuvdedepévo pérog tov Chartered
Institute of Arbitrators. Eivar Avtimpdedpoc tov Kvumprakov Opyovicpod IIpocédkvong
Enevdvocewv (CIPA). ‘Exel dnuociedost moAld apOpa oe d1ebviy meplodkd ko €xet
TOPOVGLAcEL dldpopa voulke Oéuato oe O1ebvi] ouvédpla ko oepvaple.  Eivar pélog
SotknTikedv cvoppoviiov Komplokdv kot EEvov SNUOCLOV ETOIPEIDV MG ETIONG Kol TOAADV
WOIOTIKOV ETOPELDV.

‘Orya Huéoov

I'evvinke to 1946. Amogoitnoe amd to Orange Hill Grammar School tov Aovdivov to 1965.
Mertd, goitnoe oto [lavemotiuo tov Cambridge (Girton College) 6émov €hafe to dimhopoa
Master (M.A.) 611G OlkoVopIKEG EMOTAEG. MEeTA TIg oTOVOES TG epydiotnie otic Kumplaxég
Agpoypappég oe dapopes devbuvticég Béoelg amd to 1968 péypr 1o 2006, 6TOV KO
agumnpémoe and v 0éon e og Bonboc evikn Agvbdvipro. Amd to 2007 uéypt tov
Iavovapto tov 2014 Arav péhog tov cupPfoviiov tov Idpvuatog [olrticuov Kompov.

Nrivog Hamadémovrog

I'evwhOnke o Agvkooio to 1952. Tnovdace owkovoukd oto London School of Economics.
Eivar Fellow tov Institute of Chartered Accountants in England and Wales. Aietélece
[Ipdedpog tov Xvvdéopov Aoyiotdv Kompov (1993 — 1995), [1pdedpog tov Zvpfoviiov Tov
XAK (1993 —2000) ka1 [Tpoedpoc tov Emyeipnuatikod Tuvéiouov Konpov —(2004 — 2008).
Eivot pélog tov Atokntikod Zvppoviiov g Alpha Bank (Cyprus) Ltd and tov Oktdfpio tov
2015. Zradodpdunce otovg PriceWaterhouseCoopers and to 1975, 6mov £yive GuvETAPOG TO
1982 ka1 aguanpémoe 10 2012 og Avaminpotg Atevdovov Zvvétaipog. ‘Exetl supd pdoua
TEIPOC GTOV TOUEN YPMUOTOOIKOVO UKDV GUUBOVAEVTIKOV VITNPECIDOV Kl TOPOYNG EAEYKTIKMDV
VINPECLDV GE ETAPEIEG KLTIPLAKMV GLUPEPOVTOV KO £TALPEies deBvdv dpacTnploTHT®V.
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EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYXHY

MEPOX B (cuvéyeia)

Arotkntiro Xoufoviio (Guvéyeln)

Bioypaeuwd Enueidpoata Meddv Atotkntikov >vpupoviiov (cuvEyeia)

Avegaptnror Mn Extelestikoi Aloikntikoi Xoppoviot (cuvéyeia)

7.

TNopyog Popaddpng

O lNwpyog Dopaddpng eivon Tpmdnv cuvéTalpog tov oikov PriceWaterhouseCoopers, éyovtag
VANPETNCEL YO, TEPAV TOV 35 €TMV GTO AOYIOTIKO €mAyyeApa, omd To omoia 25 cav
ovvétalpoc. Eivon Fellow tov Ivetitovtov twv Chartered Accountants in England and Wales
Kot kdtoyog wruyiov Mathematical Statistics — University of Birmingham.

O IN'wpyoc Popaddpng Exet pia TOAVETN TTElpa, TEPAV TOV €IKOGL TEVTE ETAOV, GTNV TOPOYN
GUUPOVAELTIKOV VANPECIOV pE €EEIBIKELON GTOV TOUED YPTLOTOOOTNONG ETLYELPTICEDV
(corporate finance). Xvykekpluéva, Exel TPOSPEPEL TANODPO VINPESIOV GTOV TOUEN AVTO KOl
€101KOTEPU OGOV 0POPA GLYXWOVEDCELS KOl EEAYOPEC, OMOTIUNCELS ETALPEIDY, 0vadldpOpwon
EMYELPTOEMVY, OLKOVOUIKT avadldpOpmor, oyedtacud Kot avamtuén eTaptkng GTPUTYIKNAG UE
TEAIKO OTOYO TN peylotomoinon g a&iog tov Béoccmv tov petdyov. Eyxel epyactel og
TOALOVG TOUELG TNG OKOVO NG OAAG TOAD TEPIOCCOTEPO GTNV TOVPICTIKT PLopnyovio Kol GTOV
KOTOOKELAGTIKO KLAJ0 OTov O1eTélece GUUPBOVAOC GTOVG UEYOADTEPOVS OPYOVICUOVS GTNV
Kompo. Eivar evepyd dpactnplomompuévog 6€ Kom@eAn Kot ehavlpomikd épya Kot etvot
pHérog og apliud eriavipomikov opyavocemy. Elval mavipepévog pe tnv AvtovavETo Kot
£xel 600 BuyaTtépeg Kot Eva V1O.

Oc60mpoc MitheTov

T'evvinke to 1978. Emovdace voukd oto Iloavemotiuo tov East Anglia-School kot
oLVEYIoE TIG 6oVdES Tov oto Ilavemiotuio Tov London Queen Mary and Westfield College.
Me v emiotpopn] Tov oty Kompo 10 2004 gpydotnie g Siknydpog GTo SIKNYoptKo Ypapeio
Xpvoaeivng & TTodvBiov yia wepiodo €& etmv. ATd Tov lavovdpro tov 2010 acyorndnke pe
EMYEPNUATIKEG OPOACTNPLOTNTEG OYETIKEG e EMEVOVCELS GE OKIvVNTO, HE OOIKTLAKN
evnuépmaon oAAG Ko pe supPovievtikég vanpeocies. Eivor péhog tov Atknyoptkod ZuAkdyov
Kvmpov, tov Society of Trust and Estate Practitioners, evd ovppetéyel ota AloknTikd
Sopupoviie. aplfuol WIOTIKOV ETALPEIDV.

Emtponés tov Avoiknytinod Zoufoviiov

To Aokntikd ZvuPfodio €xel GLGTACEL HE YPOTTOVG OpovLG evioAng Emitponn EAéyyov,
Emtpomy Apoipav, Emirpom Alopiopmv ko Emtponyy Awyeipiong Kwvdovov. Oleg ot
Emtponéc €xovv ocvotabel kotd v apyikny vioBétnon tov KEA 1o €tog 2003, ektdg NG
Emutpomg Awyeipiong Kwdovov mov cvotdbnke otig 22 lavovapiov 2013. Xt 15
Iavovapiov 2016, to Atowntikd Xvpufoviio avakoivooe tnv akdiovdn véa cdvBeon twv
Emitponov pe Bdon tov KEA:

1. Emtpomy Eréyyov

o Xpiotog MavpéAing Ave&dptnroc, Mn Extedeotikog/IIpdedpog
e Olkyo Huddov Ave&dptnrn, Mn Exteleotikn/Mélog

o Beddmwpoc Mithetov Mn Ave&aptntog, Mn Exteleotikdg
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LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYXHY

MEPOX B (cuvéyeia)

A.

Emitponés tov Aroikntikot Zoufoviiov (cuvéyeln)

2. Emtpomy Aporcv

e Olyo HMddov Ave&aptnm, Mn Extedeotikn/IIpdedpog
o  Xpiotog MavpéAing AveEdaptroc, Mn Extedeotikog/Mélog
o Osddmpoc Mithetov Mn AveEdptntoc, Mn Extedeotikog

3. Emtpomi Avopiopdv

o Msddmpoc Mithetov Mn AveEdptntoc, Me Extedeotikdg

e 'Olya HAddov Avelaptnn, Me Extedeotikn

e Aodng Aoilov Mn Ave&aptnrog, Extedeotikdc/Mélog
4, Emtpomi) Awyeipiong Kiwvovvov

e Xpiotog Mavpéiing Ave&dptnrog, Mn Exteleotikog/TIpdedpog
e Olkya Huddov Ave&dptnrn, Mn Exteleotikn/Mélog

e Beddmwpog Mithetov Mn Ave&dptnrog, Mn Exteleotikoc
Empomiy Eréyyov

H o0OvBeomn g Enttponiic EAéyyov, og avakotvdbnke oto XAK, kot kotd tnv nuepounvio €kdoong
g mapovoog eivar 1 akdAoLON:

e  Xpiotoc MavpéAing AveEaptnrog, Mn Exteleotikog/TIpdedpog
e  Olyo HMédov AveEaptn, Mn Exteleotikiy/Mélog
e  Beddwpog Mithetov Mn Ave&daptnrog, Mn Exteleotikdc

EIIITPOITH EAETXOY - OPOI ENTOAHX

Eyxaliopven/Opor Evrolng

1.

H Emitponn EAéyyov eykafidpbbnke otig 5 lovviov 2003.

H Emutportiy EAEyyov cuvépyetat TovAdyiotov T€66Ep1S (4) POpES TO YPOVO GTNV TAPOVGIO TNG
Extedeotikng AevBuvong tov Zuykpothiuotoc, tov emkepoin tov Tunfuoatoc Ecmtepikov
EMléyyov kot tov e£OTEPIKOY EAEYKTAOV, Ylo VO, €EETAGEL UETAED GAAMV TIG EVOTOIUEVESG
0KOVOUIKEG KaTaoTdoelg T Etapeiag, exbéoeic mov etopndlovror and o Tunqua Ecwtepikon
EXéyyov ko exbécelg mepl TV CLCTNUATOV EGOTEPIKOV EAEYYOL KO TNG ATOTEAEGLOTIKOTTAG
tovg. Emiong, n Emttponn EAéyyov ionyeitar 10 S10p1GHd 1| TEPUATICUO TOV VANPECIOV TV
eEotepikadv ereyktdv ¢ Etapeiog kot mapakoiovbel ) oyéon Tovg pe T0 ZyKpOTNUa,
CUUTEPTAAUPAVOUEVIC TNG LOOPPOTHOG HETAED EAEYKTIKOV KOl TOPEUPEPDV [T EAEYKTIKOV
VINpEcI®V. AenTOpéPEIEG TOV Opwv evioic Tng Emrponng EA&yyov mapatifevror mo kdtm
(Eyyepidio Etarpiknc AwokvBépynong tg Louis plc):
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LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYXHY

MEPOX B (cuvéyeia)

EINITPOITH EAEI'XO0Y — OPOI ENTOAHX (cuvéyein)

Méin

2.

H Emtponn dwopileton amd to Alotkntikd Zvpoviio, pHetd amd Tig lonynoelg g Emtponng
Aopiopdv, Kotd v Tpdn cvvedpioon mov akoAovBel v Eticio I'evikn Xvvéievon yuo
nepiodo péypt v emduevn Emota I'evikn Zvvédevon kot Bo amaptiletorl omd tovddyiotov tpia
(3) pén.

Ye mepintoon mov Atokntikdg Xoufoviog, uédog g Emrpommc, mavoel va eivar cdpufoviog
Y omolodNToTE AOYo Tpv TN ANEN g Onteiog g Emtponng, to Atowntikd Zvufodio Oa
SKaovTAL VO O10PIcEL AVTIKOTAGTATN TOV HEAOVC TTOV amoYMPNCE UeEYPL T ANEN T Onteiog
¢ Emtponnc.

Ta pén g Emurponig emAéyovron petald tov Mn Exteleotikov Alokntikov Zoppfoviov
nuoo TAéov evac tv puekmv g Ertponng O amotedovv anaptio.

O IIpodedpog g Emrponr|g dropiletar amd to Aotkntikd Xvpfovio kot Bo mpémer va €xet
gumepio o Oépota Aoylotikng 1 ypnuatootkovopkav. O Ipdedpoc g Etapeiog dev mpémet
va givor péhog g Emtpomng EAéyyov. O IIpoedpog g Emitpomnc EAéyyov, k. Xpiotog
MowpéAAng, KATEXEL TNV OTOPOLTN T EUTEPIN GE AOYIOTIKG 1) YPNHOTOOIKOVOULKY OEpaTa, mg
TaPoLGALETaL 0TO BlOoYpAPIKO TOL onuei®La.

AALor mapevpiorducvor

6.

Onotodnmote GAAO UEAOG TOV ALOIKNTIKOD XvUPovAiov dev Bo dtkoovTol Vo, TOPicTATOL GTIg
oLVedPlEg NG EMTPOTNG, EKTOC AV 0 TPOEdPOG TNC KaAEGEL KAmO0 PEAOG €101Kd (PA. emiong
12.0T. To KATO).

TovAdyioto pia (1) eopd ava €tog, 1 Emitponn Oa cuvedpralel yopic vo mapevpickovton e
Tov Atotkntikod Zvpfoviiov pe ekteeatikn| W10TNTO 1] AAAOL aiopatovyot Tng Etopeiog.

TovAdyioto e (1) @opd ava étog, m Emtponn 6o cvvavtdrol pe tovg €0TEPIKOVS KO
E0MTEPIKOVS EAEYKTEG, Ywpig TV mapovoia g devbuvons yin va cvlntoet Béuata mov
TPOKVTTOVY OmO TOV EAEYYO.

2oyvotyta covedpracemv

9.

H Emitponn Oa cuvedpralet tovddyioto téocepig (4) popéc ava £toc. O [pdedpog g Emttpornic
poli pe o Ipappotéo amopacilovy Tn cuyvOTNTO KoL TO YPOVOSIAYPOLLO TOV GUVOVTHGE®DV.
O e€mtepikol eleyktés dikatovvtar va aitnBoldv ciykinon g Emitponnig, av Bewpovv 6t owtd
glvan avaykaio.
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LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYXHY

MEPOX B (cuvéyeia)

EINITPOITH EAEI'XO0Y — OPOI ENTOAHX (cuvéyein)

Elovoieg

10. H Emtponn efovciodoteitar omd 10 AoiknTikd ZvuPodio vo ekTeAEl OTOL0ONTOTE
dpacTNPoOTTA EUTITTEL EVTOG TV KadnKoviwv tg. Emiong, evnuepdvovtol ot alopatovyot
KOL Ol EMKEPOANG TUNUATOV Yo TN dkoodocio TG Emttpomng va edéyyetl kot vo Aappdvet
OTOELN Y10 TNV EKTELECT] TOV KAONKOVTIOV TNG.

11. Xpén I'poppoatéa g Emtponic aoxkel o I'pappoatéag e Etapeiog, o omoiog pepyuva yuo tnv
£ykoipn mopodafn TOV GITOOUEVOV TANPOPOPLDV MGTE TO GYETIKA Oépata va emidovton
amoteleopatikd.  Emiong, o I'pappotéag vroPonda tov Ipdedpo otnv mpostolacio g
€PYOOIOG, TOV KATOPTIGUO MUEPNOLOC O10TaENG, TG THPNONG TPAKTIKDV, TNG GLAAOYNG Kol
SLOVOUN G TANPOPOPLDV KoLl YEVIKA TOPOYNG OTOLNGONTOTE TPAKTIKNG VIOGTNPIENG.

Kabnrovra

12. Ta xafnkovra g Emttponig EAEyyov eivan ta e€ng:
a. No Aoupavet yvoon, vo, cu{ntd Kot vo, LEAETA:

Ta tpiunvicic, eounviaio, evviounvicio kKol €THOL0L OTOTEAEGUOTO TPV TNV
VoPoA1 TOVG 6T0 ALoKNTIKO ZVUPOVALO TPOG EYKPLOT).

Ta mpofAnpaTa Kot ETPLAGEELG TOL OTOPPEOLY OO TOV ETNGIO EAEYYO.

Tic ecmTEPIKE/EEMTEPIKES OIKOVOUIKEG KAUTOOTAGELG KOOMG Kot va eYKPivel TEMKA
kelpevo  yuoo dnpocieven M vmoPoAn ot Apyxég (XAK wor  Emitponn
Kepalorayopdc).

T1g ovolddelc suvarhayéc mov dev amoteAoVv cuvnBelg epyacieg Tng Etatpeiog.

B. No Aoppavel yvoor, va {ntd S1evkpivicelg kot vo:

IIpoPaiver oe eonynoeic pe tovg eEmTEPIKOVG EAEYKTEG, TPV TNV Evapén TOv
eA&yyov, Yo BEpaTO OYETIKG [LE TOV ETHOL0 EAEYYO, TN GVCN Kot TNV EKTOGT TOV.
IIpoPaivel oe 1l6MYNGEIC AVAPOPIKE LLE TNV EKTOCT) KOL TNV ATOTEAEGLLATIKOTITO TOV
gléyyov (cost-effectiveness).

[IpoPaivel oe glonynoelg oto AlotkNnTKO ZOUPOVAI0 OVOQOPIKE LE TIC EICTYNOELG
tov Avotepov [evucod AtevBovr Owovopkedv vy to Bépa g emioyng
AOYIOTIKGV TOAMTIKGOV (accounting policies) Kot AoyloTIK@V eKTIoe®V (accounting
estimates) yw TIG EVOTOMUEVEG KOl EEXWPIOTEC OWKOVOMIKEC KATOOTAGELS TNG
Etaipeioc. Mo v amoTeEAEGHATIKY EKTANPOOCT TNG EVOBVVIG TNG QTG TPEMEL VAL
oLAAEyovTal OKPI] OTOlKElD, TO OMOi0 GLUVTAGGOVIOL OO TNV OIKOVOWUIKN
devbovvon g Etoipeiog vid v teyvikn emifieym tov eleyktdv (OTOL 0VTO
KpiveTol avaykaio) kat vo vroPdAiletor oto Atotkntikd ZvuBovAlo yio embedpnon,
GUUPBOVAELTIKO £YYPOPO TTOL VO, TOVIEL OAEG TIC GUVETELES TNG TEAIKNG ETIAOYNG.
EmpAénet 11 mo mhve dradikacieg kot va Peformvetat 6TL VTAPYEL UNYOVIoUOS TOV
va Sloc@oAilel Ta TEPLOVCLOKE oTOtKElD TNG ETAUPETNG, CLUTEPIAAUPOVOUEVIG TNG
TPOANYNG KOl AVIYVELGNC UTATNG.

IIpoPaivel oe elonynoelg yio 0épato mov €YEipOUV Ol EAEYKTEG GTNV EMIGTOAN
avaQOPAG AOVVOULDY GTO GUCTNU ECOTEPIKOD EAEYYOV.
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LOUIS PLC

EKOEXH AIOIKHTIKOY YYMBOYAIOY ITIEPI ETAIPIKHY ATAKYBEPNHYXHY

MEPOX B (cuvéyeia)
EIITPOIIH EAEI'X0Y - OPOI ENTOAHX (cuvéyein)
Kabnrovra (cuvéyeia)

e Emumpel 1tV omOTEAEGUOTIKOTNTO TOV GUOTHUOTOS ECMTEPIKOD  EAEYYOL
TovAdyiotov pia (1) popd to xpovo kot va Topéyel oxetikn Pefaimon 6to AlotknTikd
Svppovito.

o A&oloyei Tig exBécelg o€ BENATA EGMTEPIKOV EAEYYOV, T GYOAL0 TNG dlevBVVOT G Kot
TNV €QUpUOYN TV glonynoemv tov Tunpatog Ecwtepucod EAEyyov.

e  Etowdlel eilonynoelg yoo 10 S10pIGHO, TEPUOTICHO KOl OO TOV £EMTEPIKMV
EAEYKTAV.

o  Kobopilelr toug Opovg evioAng kot v éktacmn ¢ epyociag tov Tunfuortog
Ecwtepucod EAEyyov.

o A&wohoyel v endpkela kot aveEapmoio tov Tunuatog Ecmtepikod EAEyyov.
Emunpel tig epyaocieg tov Tunpatog Ecwtepikod EAEyyov.

o [IpoPaivel 6g 16MYNCELS VIO TO. CTLLOVTIKOTEPO EVPNLOTO TOV EGMOTEPIKOD EAEYYOV
KOl TOV moVINoE®Y TG dlevbuveng.

o [lpoPaivel oe €loMyNoELg YOO TN OTPATNYIKY PEATIOONG GLOTNUATOV ECMOTEPIKOV
eMEYYOL /KOl AOYIOTIKOV YEPIOUDV HETA omd mapatnpnoelg (findings) tov
E0MTEPIKDOV Kol EEMTEPIKOV EAEYKTAOV, GVAPOPIKY UE TIG SlodIKaGieg dtoyeiptong
KIVOUVOV Kol VO, ETGNUAIVEL VEOLS KIVODVOUC TToL TOAVOV VO EXNPEAGOLY TIC
£pYOoieg TOL ZVYKPOTNHATOG.

e Jlpofaiver oe €loMyNOES OVOQOPIKA HE TNV VIAPEN EMOPKADV OCPUMCTIKOV
KOADYEWDV.

o  E&acoporiler ™ Aertovpyia tov Tunuatog Ecwtepikod EAEyyov cvupova pe ta
Sebvn TPOTLTOL Y10 TNV EXAYYEAUOTIKY EPAPUOYT TOV EGMTEPIKOV EAEYYOL KOl TOL
Aebvovg Ivetitovtov Ecotepikdv Edeyktov (ITA).

o [lpocdiopiler ko e€etdlet Tov kavovioud Asrtovpyiog tov Tpnpatog Ecwtepikod
EXéyyov tng etaupeiag.

o [lopakorovOel xor embewpel v opBn Asttovpyia tov Tunfuotoc Ecwtepikod
EXéyyov kan e€etdlel Tic meplodikég ekBéaelc eEAéyyov tov Tunpatoc.

o Awoc@orilel v ave&aptnoio Tov E0MTEPIKOD EAEYYOV Kal TPOTEIVEL 0TO ALOIKNTIKO
SouPovAlo TO OlOPICUO KOL TNV OVOAKANGN TOV EMIKEQPOANG Tov Tuniuotog
Ecwtepucod EAéyyov.

o A&woloyel tov emkepain tov Tunuotoc Ecmtepucod EAEyyov, o omoiog Oa mpémet
VO KOTEXEL EMOPKN KAl CLVOQPT] OKOOMNUOTKA 1)/KOL EXAYYELUATIKG TPOGOVTO, KOOMG
KOl EPYOCIOKY| TElpaL.

o Yulntd exTEVAG LE TOV EAEYKTI] TIG OVOIMOELS EAEYKTIKES S1OPOPEG TTOV TPOEKVYOLV
KATA TN JBPKELD TOV EAEYYOL TOV Kol Ol OToieg gite eMAVONKAY 0T GUVEKELX gite
éuevav avemilvTeg.

o Yu(ntd ektEVAOC LE TOV EAEYKTN TNV €KOECT] TOV TTOL OVAPEPETOL GTIC OOVVOUIEG TOV
GUGTHIOTOC ECAOTEPIKOD EAEYYOV, 101MG O€ OWTEG TOV ALPOPOVV TIG SLUSIKAGIEG TNG
OIKOVOLIKTG TANPOQAPNONG KOl GUVTAENG TOV OIKOVOHK®V KOTAGTAGEMV.



18

LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITIEPI ETAIPIKHY ATAKYBEPNHYXHY

MEPOX B (cuvéyeia)

EINITPOITH EAEI'XO0Y — OPOI ENTOAHX (cuvéyein)

Kabnrovra (cuvéyeia)

Y.

OT.

No efetdlel kol vo KOVEL E€IOMYNOELS OVOQOPKO pe TNV avesaptnoio Kot Tnv
OVTIKELLEVIKOTITO TOV EAEYKTMV. ZTIG TEPUTTACELS TOL Ol EAEYKTEC TOPEXOVV EMIGNG OTNV
Etoipeio ovolaotikd Oyko mopeppep®dV Un EAEYKTIKGOV vrnpecidv, 1 Emponn Oa
TapakoAovOel TN O™ KOl EKTOGT) TETOLOV VANPECIOV Yo Vo Stoo@oAilet Tn dathpnon
NG OVTIKEUEVIKOTITOC TOV EAEYKTMV.

Noa mpoPaivel og gl6MYNGEIS TPOG TO ALOKNTIKO ZVUPBOVAIO avaPOPIKA LE TO JLOPIoUO,
TOV TEPUATIGUO SLOPIoUOV Kol TV auolpn tov ereyktodv g Etapeiac.

Noa ovvtovilet, 0mov ovtd amotteital, TIg EPYACIEG TOV EAEYKTIKOV OIKWOV € TEPINTTOON
OV Ol ETAPEIEG TOV ZVYKPOTHUATOG EAEYYOVTOL OO SLOPOPETIKOVS OTKOVE.

Na cuvavtdrtal og cuveyn Paon pe aSlopatovyovg Tov oyetilovtot Le T dtakvPépvnon
¢ Etapeiog, mepirapPfoavopévon tov Tlpoédpov, Tov Agitovpyod Zvupdpe®ong, Tov
VEVOVLVOL GUVETOIPOL Yo TOV eEMTEPIKO EAEYYO KOL TOV EMIKEPUAN TOV ECWOTEPIKOD
eAEYYOVL.

No vrofdiiet eTnoing 6to Alokntikd Zoppfovio £kbeon mov vo mepthappdvet:

o To m0GO TOV EAEYKTIK®V Kol GUUPOVAEVTIKOV OUOPBOV TOVL TANPOVOVTOL OTd TNV
Etoipeio kot tic Buyatpikég g otovg ereyktéc g Etaupeiag.

o Tnv avéBeon otovg eEAeYKTEG OVGLOODY GLUPOVAELTIK®V KAONKOVTOV, £lTE COUPOVA
pe tn onpacio toug yuo v Etarpeia kot 11 Buyatpikég g, eite cdppova e To0 moso

NG GYETIKNG OUOPNG.

No embewpei TI¢ ovolooTIKEG GuVaALYEG TG Etanpeiag odtwg dote va dacpariletal
OTL aVTEG Yivovtan 6T TAAIGLo TG GLVIBOVG EUTOPIKNG TPOKTIKNG (arm’s length).

Na g&etalet v pnon tov dwdikaci®v Tov XAK kot vo mietomolel 6to ZuufovAlo v
THPNOT| TOVG, MOTE Vo duvatot vo TpoPel otn oyetikn PePaimon oto XAK.

No koataptilel v ToMTIKN Kot TIG dladIKOGIEG EPAPUOYNG Kot TapakoAovOnong dAwmy
TV datdEemv tov KEA tov Zuykpotiuatog (apoifov, dtoptopudv, K.T.4.).

Noa emrtmpet v vioBEnon kot 1o Babpd cvupudpewong pe tig tpdvoteg tov KEA, kabdog
Kot TG dadikacieg emoindevong e opBOTNTOC Kot TANPOTNTAG TOV TANPOPOPLDY TOV
TAPEXOVIOL GTOVG EXEVOVTEG.

No avagéper oty 'Exbeon Etaipiknig Ataxvpépvnong omotodnmote Saveloud Tov
ocoppooreov g Etapeiog, xobdg wor tov ocvpfoviov tev Buyatpikdv M/kon
GUVOESEUEVOV ETAUPELDV €lTe awTol davelstovy amd tnv dw v Etoupeia, gite and
Buyatpikég 1 cuvdedepéveg Tapeies.
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LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYXHY

MEPOX B (cuvéyeia)

EINITPOITH EAEI'XO0Y — OPOI ENTOAHX (cuvéyein)

Kabnrovra (cuvéyeia)

W

Ilpoaxtina

Na cvvtdooel, pe ™ Ponbeia tov Agitovpyod Zoupdpowong pe tov KEA, ‘ExBeon tov
Arotkntikov ZouPovAiiov mepi Etaipikig AtokvBépvnong, m omoia cvumeptlapBdaveron
omv Etown 'ExBeon g Etaipeiag. Xto mpoto pépog g ‘Exbeong mepi Etaipikng
AwxvBépynong n Etarpeio dniovel katd nécov epappolet Tig apyég tov Kmdwka. 1o
devtepo pépoc ¢ ExbBeone n Etaipeio Pefoidverl o6t €xel mpnoet t1g dataEelg tov
Kodwka, evdd oe mepimtmon mov dgv TIC EYEL TNPNOEL, TPEMEL VO LAPYEL GYETIKN
enegnynon.

Na mpoPaivel g €loNYNCELS Yo TO O10pIoUO, TEPLOTIOUO Kot apolPn Tov Agitovpyod
Zoppdpoemong pe tov KEA.

Na evnpepdvel o Atotkntikd XopBodAlo g TOKTA YPOVIKA dAGTHHAT Yo BEUATo oV
apopobv 11§ epyacieg g Emrpomg kot o omoio Suvatd va exnpedcovy TNV OIKOVOUIKT
KOTAOTOOT KOl SpOoTNPLOTNTEG TOV ZVYKPOTHUATOG.

Noa e€aokel onotadnmote eninpdcheta kabfovto ¢ avatedodv amd TV OAOUELELD TOV
Ao tikov Zoppoviiov.

Na e€etdlet kot vo avabewpet, dnmg Kpivel avaykaio, Tovg Opovg evioAng t¢ Exttponng
UETE 0O OYETIKN £YKPLOT TOV ALOKNTIKOD XVUBOLAIOL.

13. O I'poppatéag tpel ta mpaktikd tv cuvedpidcewy g Emponnc, avtiypago tov omoiwv
amootéAhovial o OAha to wéEAN g Emtponng. Emiong, kowvomotel o amoteAéooTo Kot Ta,
mempayuéva g Extponng oto Atotkntikd XvpuPovAto petd to mépag kabe cuvedpiog.

B. Emtponiy Apoov

H o0vBeon g Emtponig ApoBav, g avakowmbnke oto XAK, kot katd tnv nuepounvia £kdoong
NG TOPOovGOS Eival 1 akOAoVON:

¢ Olya Huddov Avedptnm, Mn Exteleotikn/IIpdedpog
e Xpiotog Mavpéring Ave&dptnrog, Mn Exteleotikdc/Mérog
* ®ed6dmwpoc Mithetov Mn Ave&dptnrog, Mn Exteleotikdg
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LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYXHY

MEPOX B (cuvéyeia)

EIITPOITH AMOIBQN - OPOI ENTOAHZ
Eyxaliopvoon/Opor Evroling

1. H Emttpor Apoipov eykabidpudnke atic 5 lovviov 2003.

H mietoymeia tov pehov g Emtpomng eivar Ave&aptnror Mn Extedeotikoi Atowkrtikol
Yvupovrot. H Emitpom Apopav cvvedpraler tovAdyiotov e (1) eopd T0 ypodvo yuo vo
e€etdoel Bépata mov apopodv v apolfr] tov Exterleotikdv Atokntikdv Zoppodiov Kot vo
vofdiel cvotdoelg mpog to Atotkntikd Zvufovito yuo to Bépata avtd. H apon tov Mn
Extedeotikov Awowkntikov ZvpuPodriov opiletoar amd v Emowr Tevik) Zvvérevon.
Aemtouépeleg Tov 6pav eviog g Emttporng ApoiBav topatifevrol mo kdtw (Eyyepidio
Etoupucic ArokoBépvnong g Louis ple):

Méiy

2. H Emutponn dwopiletan amd 1o Atokntikd Zopfodilo, petd omd Tig elonynoelg g Emtponng
Awopiopmv, Katd v mpodTn cuvedpiaon mov akolovbel v Emowa Fevikn Xvvélevon yuo
nepiodo péypt v emdpevn Emota I'evikyy Xvvérevon kot o amaptiletor and tovddyiotov

tpia (3) péln.

3. Y mepintwon mov AtoiknTtikdg Zoppovrog, pérog tng Emttponig, mavcet va eivar cOpfoviog
Y10 OO0 TTOTE AOYO Tptv TN ANEN ¢ Onteiog g Emtpomnc, 10 Atowntikd Zvpfovito
S1KaOVTOL VO SLOPICEL OVTIKATOGTATN TOV HEAOVG TTOL amoympnoe HExPL T ANéN g Onteiog
¢ Emrponrc.

4, Ta uéin g Emrpomng enidiéyovion peto&d tov Mn Exteleotikdv AoiknTtik@v Zvppoviwv.
Avo (2) mapovta péin g Emtponng Oa anotehovv anaptio.

5. O Ipoedpog ¢ Emtponnc dropiletar omd 10 Alotkntikd Zvpupovito.
AZlor mapevpioKousvol

6. Onowoonmote GAdo pEAOG TOL AlotknTikoh ZvpfovAiov dkouobTOl VO TOPICTATOL OTIG
ovvedpleg g Emrponng mAny tov Exteleotikdv Alotkntik@v Zopfovimv.

2oyvotnTo cOVEIPLAGEMY

7. H Enttponn Oa cuvedpralel tovddyioto pia (1) eopd avd €toc.
Eloveicc
8. H Enuporm efovotodoteiton omd 10 Aotkntikd ZvpPfodAlo vo ektedel omoladnmoTe

dpaGTNPLOTNTO TOL EUTINTEL EVIOC TV KAONKOVI®V TNG.
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EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYXHY

MEPOX B (cuvéyeia)
EIIITPOIIH AMOIBQN - OPOI ENTOAHZX (cuvéyeia)

Eéovaics (cuvéyein)
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9. H Emitpont| e&ovcrodoteitoan amd 10 Atokntikd ZvpBovAilo 6nwg Aapfdvel voukn 1 GAAN
aveEAPTNTN EMAYYEAUATIKY] GUUPBOVAT Kol OTMC TPOCKOAEL GTIG GUVEDPIEC NG ATOUO LLE
oyeTIkn gumelpia, dv kp1Bel avaykaio. H Emtponn £xet v e€ovoia va eykpivel tnv apofn

TV eEMTEPIKAOV GLUPOVA®Y HeTd and cuvevvonon pe tov [pdedpo g Emrponnc.

10.  Xpén Ipappatéa tg Emtpomnc aokel o I'pappatéag g Etapesiog 1 mapgvpiokdpevog mov

opifetar amd v Emirponn yuo to okond auto.
KabOirovra,

11. Ta xafnrkovro g Enttponig Apoav etvon o e€ng:

a. H erowoacio tpooyediov moMtikng apopav tov Exteleotik@v Aotkntikdv Zvufodiny
v vrofoAn kot éykpion amd to Arowntikd XZvpPfovio. Ot Exteleotikoi Atoknrukol
2opPovlrot dev Ba petéxovv e cvinnong Yo v apotPr] tovg 6tav avtr Ba deEdyston

6TV 0AOUELELD TOV AtotknTikol ZupfovAiov.

B. H &&taon twv 6pwv Tov ovuPfolrainv epyoddtnong tov Extelectikdv Alotkntikmv

Sopupoviwv.

v. H &&étaon tov ocuvykekpyévov TOKETOL AmOAUPOV TV ExTedesTik®v A0 TIKOV
Soppoviev, mepAapPoavopévoy  TOV  SIKOIOUAT®OV  GOVTOENG KOl  OTOLMVONTOTE
TNPOUOV/aToNUDOCEDY 7OV TPOKLATOLY amd TIC cvuPdoel Twv Ektelectikdv

Ao tikdv Zopfodrov.

6. H e&étaon tov vyovg tng apoiPng tov Exteleotikav Alokntikov XZvuBovAiwnv O

Aappdver vwoym o axdAovda
e Tig gvBuveg, Tov YKo gpyaciag Kot TNV 0mdd00T| TOVG.

e T oapoég mov AopuPdavovv o1 avdTepol  aElOPATOVYXOL  GE  EMUEPOVG
TUNUOTO/ETOLPEIEG TOV ZUYKPOTNUATOS, KAODS Kot TG OUOPEC amd TOPEXOUEVES

VAN PECIES.

o T apoBég mov wydovv Yo mapouoleg Béoelg oe GALOVG OPYUVIGUOVS 1) ETOLPEIES

TapopotoL peyédovce.

o Tnv avaykn mpocéikvong 1 Sathpnong OTOUOV HE TO ovoyKoio TPocOVTO Kot

KOVOTNTEG.

e Tnovvdeon g apopng tov Extelestikdv Atokntik®v Zopfodimv pe Ty amddoon

¢ Etaipeiog kot tv mpodbnon t@v GupEePOVIOV TOV LETOYMV.

o T amoyeig Tov [Ipoédpov Tov Atotkntucod Zvppoviiov g Etaipeiog 6cov apopd

TIg apo1Pég tov dAlmv Extedeotikmv Alotkntike@v Zopufodioy.

o  Tmv enave&éraon TV apolPdv o€ GYEoN LE TIG OIKOVOLLIKEG GLVONKES TNG AyOpPag Kot

T1G EMSOCELS TNG ZVYKPOTHLOTOG.
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LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYXHY

MEPOX B (cuvéyeia)

EHNITPOIIH AMOIBQN - OPOI ENTOAHZX (cuvéyeia)

Kabnrovra (cuvéyeia)

€.

OoT.

Ilpoxtixa

H &&étoon mbavov xwvitpov (incentive payments) Kot 0 KOOOPIGUOG GYETIKOV
kprrnpiov. Meta&d avtmv, Oa meptlopfaverol kot 1 eEETAOMN TOPUYDPNONG SIKOULOUATOY
amOKTNONG HETOXMOV (share options).

H a&orldynon g doung apopov tov alopatovyov g Etapeiog kot 1 vrofoin
ELONYNCEMV.

H &&€taon tov Yyovug g apoPnic tov Mn Extedeotikddv Atotkntik@dv Zopuovimv Kot 1

vrofoAn elonynoewv mov Ba Aappdvel vedyn Ta akdAovOa:

o Toyxp6vo ov d1aBETOVY Yia TIG GUVESPIAGELS KOL TN AT ATOQACEMY Y10 T S101KNoM
¢ Etaupeiog.

o Agv mpémel va cuvdéovtar e TV kepdopopia tng Etaipeiag.

o Agv mpémel vo mEPIAAUPAVOLY GUUUETOYN GTO OOGPOAICTIKO 1 GLVTOUEI000TIKO
npdypappo s Etapeiog.

H eofynon mpoc 10 Atowkntikd Zvpfodio mpdtaons yioo Koboplopd TV €THoLOV
aVENCEMVY Kol GAADV OPEATNLATOV TOV AOIKNTIKOV Z0UPodA®V (Teptiapupfavouévoy Kot
amortoeVv yia (000 TOPUCTACE®Y, K.T.A.).

H eroyocio Etnoog ExBeong Apopodv mpog to Atowkntikd Zvppovio. H ExbBeon avtn
vtoPondd v etolpacio tng MAwong mepl TG TOALTIKNG apopdv Tov Extelestikdv Kot
Mn ExteAieotik@v Aloumtik@v Zopfoviov mov npénetl vo tepiiapfaveral otnv Ethola

"ExBeon mepi Etauping AwokvBépynone. Ta covola tov apoPov mpénet vo avaidovton

peta&d apoov wg péog Tov AotknTikod XvpPfovAiov kot apoPdOV Yo EKTEAECTIKES
VINPEGIEC Kl Vo TapoLGIGlovTol ovVOUaoTIKA Yoo Tov Kabe Extedeotikd Alokntiko
YHupovio EgympioTd.

No avabempel enoing Kot va Tpoteivel oAlayEG GTOVE OPOVE EVTOANG TNG Yo £YKPLON
a7to T0 AlotknTikd ZvpfovAto.

12. O I'poppoatéag tpet ta mpaktikd tv cuvedprdocswv g Emtponnc, avtiypago tov omoiwv
OTOCTELLOVTOL GE OAOL TOL LEAT TOV Alo1KNTIKOL ZvpovAiov.

. Emrpom) Avopiopav

H o0vBeon g Emtponng Aopiopmv, o¢ avakowvadnke oto XAK, kot katd v nuepounvio
€Kkdoong g Tapovoag eivol 1 akoAovon:

o Bco0mpog Mithetov Mn Ave&aptntog, Mn Exteleotikdg/TIpodedpog
e 'Olya HAédov AveEdaptn, Mn Extedeotikn/Mélog
e Aoung Aoilov Mn Ave&aptnrog, Extedeotikdc/Mélog
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LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYXHY

MEPOX B (cuvéyeia)
EIITPOITH AIOPIZEMON - OPOI ENTOAHX
Eyxaliopvoon/Opor Evroing
1. H Emutporn Alopiopav eykabidpudnke atig 5 lovviov 2003.
H Emitponn etonyeiton peta&d GAAwv to 10p1opd vEmV AotknTik®v ZopBodA®v yio TAPOo

kevav Oéoewv. Agmrouépeiec twv Opwv evioinc e Emrponic Aopioumv topotifevton mo
kato (Eyyeipidio Etaipikng AtaxvBépvnong tng Louis plc):

Méiy

2. H Emutponn dwopileton amd 1o Atotkntikd ZvuPovilo, Katd Ttnv wpdTn cvvedpioon mov
axolovfei v Emiowa evikny Zvvédevon ya mepiodo péyxpt v emouevn Emiowa Tevuay
Yvvélevon kot Oa amaptiletar and TovAdyiotov Tpia (3) PéAN.

3. Y mepintwon mov AtoiknTikdg Zoppfoviog, péhog g Emtponng, mavcetl va givol cpfoviog
Yo omotodnmote Adyo mpv T ANEN ¢ Onteiog g Emitponng, 1o Aotkntikd XZvpufovilo
SkaovTAL VO O10pIGEL AVTIKATAGTATY TOL HELOLG IOV amoYdpNoE uExpt T AEN ¢ Ontelag

¢ Emrpomnic.

4. Ta péin g Emtponng emdéyovtar amd tovg Atotkntukovg Zopfoviove. Avo (2) mapovia
uéan g Emitponnc Oa amotelodv amaptia.

5. O IIpo6edpog g Emrpomning dopileton amd to AtotknTtikd ZvpfovAlo.
AALol wopevpioKouvol

6. Onowoonmote GAA0 UEAOG TOVL ALOKNTIKOD XvuPovAiov dikonobTal VO TOPIGTATOL GTIG
cuvedpieg g Emttpomic.

2oyvotnta covedpracemy

7. H Emtponn Oa cuvedpralet tovddyioto pa (1) eopd avd £toc.
Elovoicg
8. H Emutponn efovoiodoteitoanr amd 10 Atokntikd Zvppfoviio va Sigpguvd Omoladnmote

dpaCTNPLOTNTO EUTITTEL EVTOS TV KAOMKOVI®V TNG.

9. H Emutpomn e€ovoiodoteitar amd 10 Atoikntikd Zoppoviio émwg Aapfdvel vopukn 1 GAAn
avegaptnTn emoyyeAROTIK] GUUPOVAT Kot OT®MG TPOCKOAEL OTIS GLVEDPIES TNg GTOUO e
oyeTIKN epmerpia, av kp1del avaykaio. H Emitpomn éxet tv e€ovsio va gykpivel To dtopiopd
TV eEMTEPIKOV GLUPBOVAWMY KOTOTLY GuveVVOToNg Le Tov IIpdedpo g Emttpomic.

10. Xpén Fpappatéa g Emtponng ackel o 'pappatéag g Etapeiog.
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LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYXHY

MEPOX B (cuvéyeia)

EHNITPOITH AIOPIZMON - OPOI ENTOAHX (cuvéyeln)

Kabnrovra

11. Ta xafnrkovra g Enttponig Alopiopudv eivor to e€ng:

a.

OoT.

H xatdption xatoddyov yio mAnpmon tov kKevobeiodv 0écemv Tov Alotkntikon
Svppoviiov Kot vITOPOA TPOTACEMV/EIGNYNCEWYV GTO ALOTKNTIKO ZLUPBOVALO.

Noa kabopiler kar vo emaveletalel amd kalpd €1 KOpd, TO OTALTOVUEVO TPOPIL
(specification) de&lottoVv KoL epmelpiog TOV TPEMEL Va EYEL VO TPOGOTO TOV VANPETEL
®¢ LELOG TOL A101KNTIKOV ZvpPfovAiov.

Na e&etdler elonynoelg yio dtoptopd PeA®v Tov Atoikntikov ZvpovAiiov pe Baon to wo
v TPoeik Kot va Tapadidel oyetikn €kbeor oto AtounTikd Zopfodio pe Pdon v
omoia ovtd Oo amoPacilel yio T0 S10pIGUO GUYKEKPIUEVOL TPOCHOTOV.

To mo wéve npopid mpémetl va kaAdmTel OAn To oYeTIKA Bépata mov Ba mepthappdavouv:
de&10tnTeg Ko epmelpia,

TPOTIUNTED NAIKiD,

Sdtabéotpog ypévog,

ETOIPEIEG JUE TIG OTTOIEG OV dVVATAL VO EXEL OYEGT AOY® GVYKPOVGNG GUUPEPOVIMY,
¥POVOG TOL AVAEVETOL VO atooyoAEiTaL TNV Etanpeia,

TANPOQOPiEC TOL TTPETEL VAL £XEL 6T 0140€GT TOV 0 LITOYNPLOG TPV GuVaVTNOEL UE TO
AroiknTikd ZvufodAto.

Noa e€etdlel dAha Bépata oyeTikd pe d10piopoids 6mmg avtd Ba kabopilovtot amd Kapov
€1 Koupd amod to Atoikntikd Xvufovito e Etaipeiog.

Na a&oroyel v Tpoceopd twv AtounTtikdv Xvpfodiov, T cLUBOAN Tovg Kol TN
GLYVOTNTA TAPOVGING TOVG OTIS GLVVEDPiEG TOV AlotknTiKoD XvpfovAiov.

Noa eéetdler 11¢ avdykeg mov mPokOTTOLV Yioe véeg de&l0TNTEG GTA TANICO TV
GTPOTNYIK®V GYESI®V Kot TpoonTik®V tng Etanpeiag.

Noa a&loloyet Tic avaykeg Nyeciog (eKTEAEOTIKES Ko U ekTeEAEOTIKEG) TG Etanpeiog dote
va pmopet va avtoyovileTal ETapK®OG 6TV ayopd dpacTNPLOTOiNGNG TNG.

No mpofaivel ce eonynoelg ywoo v avabedpnorn g obvbeong tov AlokNnTiKo
Yvppoviiov kot avtng TV Emtpondv.

Noa BeBarmdveton 6T1 ot Mn Extedeotikoi Aotk tikol ZopufovAot katovooby ta Kabnkovta
KO TIG VTOYPEMGELS TOVG GTa, dpmpeva, tng Etaipeiag.
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LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYXHY

MEPOX B (cuvéyeia)
EIIITPOITH AIOPIZMQN - OPOI ENTOAHZX (cuvéyeia)
Kabnrovra (cuvéyeia)

k. Noa mpofaivel o€ elonynoeig 610 AlokNnTikd ZopPovAl0 avopopPIKd LIE:

o Ta oyédia dradoyng Exteleotikdv 1/ ka1 Mn Exteleotikdv Zopfodimv.

e Tov emavadiopiopd Mn Extedeotikod Atotkntikod Zopfoviov dtav 6o copminpwbet
n Onrteia tov.

o Tig e€ovoieg emoveKAOYNG TOV TOPEYOVTUL GTOVG PETOYOVG UE BACT TO KATOOTOTIKO
™m¢ Etaupeiag.

o Tuyov edkég meplotdoelc ovvéyong tng Onteiog omolovdnmote  AlOIKNTIKOD
ZoppovAov Kot OToTEONTOTE.

e  Tnv tomoBétnon omolovdnmote AtoknTikod Zupfoviov oe dAAN B€om, extdg avTOV
tov [Ipoédpov kat tov [Ipdtov Extedeatikod Atgvbuv.

L. No eropaler Emota 'Exfeon yia to Aotkntiké Zoppovito otny omoia B a&loroyel kot
v eota enidoomn g Emtpommg ko Oa mpoteivel olhay£c 6TOVS OPOVE EVTOANG TNG YLo!
gykpion amd TO AlOKNTIKO XvpuPovilo, KobmdG kol glonynoelg ywo. to. Oéuarto
enovadtopiopov 1 dtoptopod Mn Extelestikdv Atowntikdv Zopfodimv.

Ilpaxtika

12. O I'poppotéag tpel T mpokTikd Twv cuvedpidcemv g Emtponig, aviiypapa twv omoimv
OTOGTEALOVTOL GE OAOL T, LEAT TOV ALOIKNTIKOD XvpBovAiov.

A. Emrpomi) Awayeipiong Kivovvov

H obvBeon ¢ Emtponng Awayeipiong Kwvdbvov, og avakowmbnke oto XAK, kot katd v
nuepounvia £kdoong Tng TOPOLSUS Eival 1 aKOAoVON:

e  Xpiotog MavpéAing AveEaptnrog, Mn Exteleoticog/TIpodedpog
e Okya Hudd0ov AveEdaptn, Mn Exteleotikn/Mélog
. ®edowpog Mithetov Mn Ave&aptntog, Mn Exteleotikdg/MELoC

EIITPOITH ATAXEIPIZHX KINAYNQN - OPOI ENTOAHZ

EyxaOiopvoon/Opor Evrolng

1. H Emutporn Awayeipiong Kivdovav eykafidpudnke otig 22 lavovapiov 2013.

Méin

2. H Emtponn dwopiletor amd 10 Atountikd Zoppfodito, Kotd tnv TpdTn cuvedpioaon mov

akolovbei mv Emowa Tevikny Zvvédevon yia mepiodo puéxpt v emouevn Emoia Teviky
Yuvélevon kot Oa arnaptiletal and TovAdyiotov Tpia (3) péAN.
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LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYXHY

MEPOX B (cuvéyeia)

EIITPOITH ATAXEIPIZHX KINAYNQN - OPOI ENTOAHZE (cuvéyeia)

Méin (cuvéyewn)

3. Y mepintwon mov AtoiknTikdg Zoppfoviog, péhog g Emtponng, mavoet va givol cpfoviog
Y. 0molodNmoTE AdYo Tpv TN ANEN ¢ Onteiog g Emitponng, 1o Aotkntiké XZvuBovAlo
d1ko1ovTAL VO S10pIGEL AVTIKOTAGTATT TOL LELOVG IOV OmoydpMoe UEXPL T AEN g Ontelag

NG EMTPOTMNC.

4, To uéin g Emttponig emAéyovton amnd tovg Atotkntikovg Zoufoviovs. To ey TAéov evog
TV pehov g Emtpomnig Ba amotedovv anapTtia.

5. O Ipodedpog g Emtponng dropiletan amd to Aotkntikd ZvufovAlo.
AZlor mapevpiokousvor

6. Onowodnmote GAio pEAOG TOL AlotknTiKoD ZvpfovAiov dkouobTOl VO TOPICTATOL OTIG
ovvedpieg g Emrpomigc.

2oyvotHTo GVVEIPLAGEWY

7. H Emrponn Oa cuvedpralet tovddyioto téocepig (4) popés avd £T0C.
Eloveicc
8. H Emutpomny e€ovciodoteitor amd 10 A0KNTIKO XVUPoOAMO Vo, dlEPEVVE OTOLOONTOTE

dpaGTNPLOTNTO TOL EUTINTEL EVIOC TV KAONKOVI®V TNG.

9. H Emutpomn e€ovoiodoteitor amd 10 Atoikntikd Zoppoviio émwg Aapfdvel voukn 1 GAAn
aveEaptnTn EMOYYEANOTIKY GUUPOVAN Kol OTT®MG TPOGKOAEL OTIC GUVEDPIEC TNG GITOMO e
oyetikn eumepia, edv kp1Bel avaykaio. H Emtponn éxet v e€ovsia va eykpivet o dtopiopod
TV eEMTEPIKAOY GLUPOVA®Y KaTOTLY GuveVVOM oG Le Tov [Ipdedpo.

10. Xpén Ipappatéa g Emrponr|g acket o I'pappatéag g Etarpeiag.
2xonoi tns Emtpomijs
11.  Ovoxomnoi g Emrponng Awayeipiong Kivdovav etvan wg e€ng:

o. Noa JSlHOpPAOVEL TN OTPATNYIKN OVOANYNG TOV OTUOVIIKOV KWVOOV®V GE OYECN UE TOVC
EMYEPNUOTIKOVG GTOYOVG TOV ZVYKPOTHLOTOG.

B. No BePourdveron ywu TNV €ENAPKELD, OMOTEAECUOTIKOTNTA KOl OMOOTN AETOLPYiR TV
Ymnoentpondv Awnyeipiong Kivduvaov tov Buyatpikov etapeidv tov Zuykpotipatoc (“Louis
Hotels” kot “Louis Cruises”), tov onoiwv 1 Emitponr Oa €xel v gvbdvn tov dopiopov kot
enonteiog.
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LOUIS PLC

EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYXHY

MEPOX B (cuvéyeia)

EHNITPOITH ATAXEIPIZXHX KINAYNQN - OPOI ENTOAHZX (cuvéyesi)

2xomoi tns Emitpomijs (Guvéyeln)

Y.

OoT.

No pepyva yior TNV avamToén Kot Y10, TNV OTOTELECUATIKOTITO TOV ECMTEPIKOD GLGTNHOTOG
dlayelplong Kvduvemvy Kol TNV EVOOUATMOGN TOV OT1 SlodtKacio AN T@V EMLELPTUATIKMDY
OTOPACE®MY, OGOV APOPA TOVG CUAVTIKODS KIVOLVOLG,.

Na kaBopilel Tic apyéc mov mpémel va SETOLY TN dlyelplon TV KvOdvemv ®g TPog Tnv
avayvopion, Tpdpieym, LETPNON, TapaKoloVLON o™, EAEYYO KOl AVTILETMMICT TOVG COLPOVO. LIE
TNV EKACTOTE 1GYVOVCO, EMLYELPNLOTIKT GTPOTNYIKT.

Na evnuepmvetol o€ TAKTIK PAon Kot vo TapoKoAovBel To CUVOMKO emImMEdO AVAANYNG
kwvovvev (risk profile) tov Xvykpotiuotoc, vo kabodnyel tig Yrmoemtpomég Aoyeipiong
Kwdovav og mpog v vAomoinon tng oTputnyikng avaAnyng Kivodvev Kol TOV TOATIKOV
dlayeiplong Toug.

Noa dtac@arilel 6Tt To AoKNTIKO ZVUPBOVALO TOL ZVYKPOTHUATOG EVIUEPDVETHL ETOPKMG Y10l
oAo To OépaTa TOV APOPOVV TN GTPUTNYIKT OVOANYNG, TO €Mimedo avoyNg Kol TO &minedo
avAANYNG KIVOOVOVY KOTO TNV EKTEAECT] TOV GTPOTNYIKAOV KOl ETOTTIKOV TOL KOONKOVTOV.

KaOnxovra

12.

o.

Ta kabnkovta e Emitpornc Awyeipiong Kivodveov givar ta e€ng:

No dapopeavel o€ etota Paon kot va glonyeitar 6o Aotkntikd ZvuBodAlo T GTpaTNYKn
avAANYNG KvOOVEOV TOL ZUYKPOTHUOTOS, VO TOPUKOAOVOEL TNV €PUPUOYN TOV GYETIKMV
ATOPACE®MY TOV ALOIKNTIKOD ZuUBovAiov Kot Vo 1M yeiTol KOTAAANAES TPOTOTOU|GELS.

No gykpivel kot va avabempei, 6mov ypetaletar, to “Eyyepidio Awnyeipiong Kivddovav”, to
onoto Ba gtowpdletar and T Ynoemrponég Alayeipiong Kivdvvev tov Buyatpicav etaipetdv
oV Xvykpothuatog (“Louis Hotels” ko ““ Celestyal Cruises™).

No Aappavel kot vo, 0&1oAoyel TIg VTOPaAAOUEVEG avd Tpipnvo avagopég tov [Ipoédpav tav
Ynoemrponmv Awyeipiong Kivdovov oyetikd pe 1o Guvoko eninedo avainyng Kivouvey TV
BUYATPIKAOV ETOPEIDY TOV ZVYKPOTHLOTOS KOl TNV OVATTUEN KOl OTOTEAECUATIKOTITO TOL
GUOTNHOTOG dlayElplong Kvduvav, vo evnuepdvel To Atotkntikd XvpBodAMo GYeTIKE e ToVG
OTUOVTIKOTEPOLG KIVODVOUG TOV £XEL OVAAGPEL TO ZVYKPOTNUO Kol Vo TopakoAoLOel Kol va
BePardvetaor yloo TNV OTOTEAECUATIKT OVTILETMILION TOVG.

No a&oroyel emmoimg, pe Pdaon v emowe €kbeon tov [Ipoédpmv Twv Ymoemitpondv
Awyeiprong Kivobvov, yio tnv ETApKELD Kol TNV OTOTEAECUATIKOTNTO TNG TOALTIKNG TOVG OGOV
aeopd TN dwyeipton KwOHV®OY TOL ZVYKPOTHUATOS KOl 10imG TN CLUUOPE®GCT TPOS TO
KaBOPIGEVO EMIMEDO AVOYNG KIVODLVOU.
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LOUIS PLC

EKOEXH AIOIKHTIKOY YYMBOYAIOY ITIEPI ETAIPIKHY ATAKYBEPNHYXHY

MEPOX B (cuvéyeia)

EHNITPOITH ATAXEIPIZXHX KINAYNQN - OPOI ENTOAHZX (cuvéyesi)

Kabnrovra (cuvéyeia)

€.

Noa dtatvndvel TpoTacels Kal va, elonyeitol dopbmTikéc evépyeleg 1o AtoknTikd Zvpoviio,
o€ TEPImTOOoT Katd TV omoia, SmIGTOVEL aduvaio. VAOTOINGNG TS OTPATNYIKAG OV £YEL
StopopemBel yia N Srayeipton KvdHVOV Tov ZVYKPOTHHOTOG 1) ATOKAIGELG TPOG TNV EPOPLOYN
™mg.

Agrrovpyia

13.

a.

OoT.

H Aertovpyia g Emtponrg Aayeipiong Kivdovov givarl og e€nc:

H Emutponn cuvedpralel toktikd tovldyiotov téocepig (4) eopéc emoing (Lo popd avd
TPIUNVo) Kot EKTAKTMOC, OmoTe Kpivetar okompo and tov [Ipoedpo avtrg. H Emrponn tpsl
TPOKTIKA TV cuvedpldcedv e O Ilpodedpog g Emitpomic evnuepmdvel GuVORTTIKG TO
Avunmtcd Zoppovio yio Tig gpyacieg g Emrponng petd and kabe cvvedpiaon g O
[Ipdedpoc kabopiler ta Bépata culRTnong, T cuvoOTNTA KOl TN JEPKELD TV GLVEIPLAGE®MV
kot ppovtilel dote 1 Emitpomn vo aokel omoTeElecUaTIKG TO KOONKOVTA TG,

H Emtponn Bpioketal o€ anaptia Kot cuvedplalet £ykvpa 0TV TapicTavTol 6° QUTHY TO NGV
TAEOV gvOC TV peAdV tng. Ot anopdoels e Emrpomnc Aapfavovon katd mietoymeio.

Koatd ™ die€ayoyn tov epyacidv g, n Emitponr| vroompileton and I'pappotéa, o onoiog o
elvar o I'pappatéag g Etanpeiag.

H Emitponn cvvedpralel, votepa amd mpockinon tov [pappatéa, koat’ evtodn tov [Ipoédpov
™me.

H Emtponn pnopei vo, mpookadel oTic GUVESIPLAGEIS TNG OTOOONTOTE UEAOG TOV ALOTKTTIKOD
YvpPovriov, otéheyog g Etarpeiag 1 Ouyorpikng etaipeiog tov Zvykpotnipotog M GAro
TPOGHOTO, TO OTO10 KPIveTal apUOSI0 VO TNV GUVIPALEL TNV EKTEAEST] TV KOONKOVIOV TNg. Ot
[Ipdedpor twv Yrmoemtpordv Awoyeipiong Kivddvav kot ot I'evikoi AtevBuvtég Oucovopukav
TOV BUYOTPIKAOV ETAPELDOY TOV ZVYKPOTHHOTOG OTws Kot o Atevbuvtig Ecwotepukond EAéyyov
nmopiotavtal, Yopig dikaiopa yreov, ce OAeg TIG cvvedplacels g Emtponng, extdc €dv o
[Ipdedpoc kpivel 0Tt dev gival avaykaio n TopoOVGia TOVG.

H Emutponn ko o IIpdedpog tng eviep®VOLY GUGTNHOATIKA Yia TIG Epyacies g v Emtponn
EXéyyov. Ot IIpdedpot twv dvo Emttpondv cuvtovifouvy Tig 0paotnplotTnTes Toug, OTOTE Kol LE
01010 TPOTO KPIVOLUV GKOTIO.

H Emtponn kataptifel kor vwofdiier oto Atowkntikd Zoppoviio etnoia (Kot €dv kpivel
avaykaia, éktaxtn) €kBeorn dpaoctnpoTitov Kot agloddynon e onddoong TG, 610 0moio
TEPIAAPAVETOL KOl OVOPOPE GYETIKA HE TNV emaveEeTaorn NG EMAPKENG TOV TOPOVTIOC
Kavoviepov.
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EHNITPOITH ATAXEIPIZXHX KINAYNQN - OPOI ENTOAHZX (cuvéyesi)

Aerrovpyia (cuvéyeln)

14.

V.

O I'pappotéoc tpel to TPAKTIKG T®V cvvedplacemy ¢ Emtpomng, aviiypaga tov omoimv
AmTOCTEALOVTOL GE OAO, T LEAT TOV ALOIKNTIKOD XvpBovAiov.

ExbOcon Auorfaov Aroikntikod Zoufoviiov xair opydavayv orwikneong (llolitiky Auorfav)

H opopn tov Exteheotik@v Arotkntik@v Xopfodrov kot tov pdtov Exteleotikov
Argv@ovtiy Tov Topéa Kpovaliépmv kabopiletor omd to Alokntikd XvpfovAlo, votepa amd
glofynon ™¢ Emutpomig Apoifav. Ot cuvolkés ouoéc tov Extelectikdv Atoikntikdv
Sopupoviev Topovcetaloviol 6TIC GNUELDGELS 6 Kal 36 (6) TV evomomuévey Kot EEYOPIoTOV
owovoutk®v kataotdoemv e Etopelag. H Emtponn Apopadv Aappdvel vroyn ta akorovbo
npwv TV VIOPoA] €0 yNoNg oto AKNTIKO XvpPovio avoaopikd pe TG auolBég TV
Extedeotikov Aowntikav Zopfodriov kot tov [Ipodtov Extedesticod Agvbuvii tov Touéa
Kpovaliépwv:

I'vooelg kot eumelpieg mov amattovvror yio ) 0éom,

Ievikd entinedo apoPmv oV TPOGPEPOLY GAAES OVTUYMVIGTIKEG ETOLPEIES,

Opot apofnc oe Ao mimeda TOV XVYKPOTAIOTOC,

EvBuypapuion copeepbvtov Tov HETOXWOV LLE EKEIVOV TOV GTEAEXDV, O TEPITTMGT TOL 1
apO1PT) GUVOEETAL UE TNV EMIOOOT, KoL

e Y& TepInTOON TOPUYDPNONG SIKUOUATOV EMAOYNG, TOTE amatteitonl €ykpion Extaxtng
I'evikng Zvvédevong Tov UETOY®V, EVO 1) TN TOPAXDPTNONG TOV AVTICTOLWOV UETOYDV OV
TPEMEL vaL lvar YapMAdTEPT TNG LEGMG YPMUOTIGTNPLUKNG TIUNG KAEIGILATOS TV TEAELTOLMV
30 xpPNUATICTNPLOKDYV CUVESPLAGEWDY, TPLV TIV TAPAYDPNGT TOVC.

H apopn tov Extelestik@v Atoikntik@v Xoppovriov anoteieiton and oo, o omoiog givan
otafepds kol omd PrAoddpnua To Vyog tov omoiov kabopiletan pe Pdon v amddooM TNG
Etaipeiog og mpog v enitevén tov otdxmv ¢ Kot TV kepdopopia, evd TapdAinia yivovtal
glopopég oe Tapeio [Ipovoiag. To 1010 1oyvel Kot oty Tepintmon tov MpdTov Exteleotikov
ArevBovtiy tov Topéa Kpovaliépwv. E&aipeon amoterel m pn ovppetoyn tov oto Tapeio
IMpovoiag ¢ Etopeiog. To ocopPoraia epyoddmong towv Extedleotikdv Alotkmtikov
Soppovrov, pe egaipeon exeivov mov fTav otn cuveyn epyoddtnon ¢ Etapeiag kotd v
vioBétnon tov KEA, dev Eemepvovv og didpketa ta méve (5) € (0nwg cvotivel o KEA), evd
Katd ™ ANEN tovg tibevtal Tpog avavéwon evomov ¢ Emtponng Apofdv kot 6tn cuvéyela
g olopérelag tov AwowknTtikod XvpPovAiov. To cvpPoriaio gpyoddtnong tov Ilpdtov
Extereotikod AtevBouvn tov Topéa Kpovaliépav etvan mave ce cuveyn Baon epyodotnong.

Ot Exteleotikoi Atotkntucoi Zopfoviot £tuyav kotd to 2015 cuVoOMKOV ETHCIOV AUOIPOV ¢
axkoloVbmg: Kwotdkng Aoifov (Extedeotikog [Ipdedpoc) €248.472, ldowv Ilepdiog
(Exteleotikdg ZopuPoviog) €415.866 kot Aodng Aoilov (Exteleotikog oupfoviog) €144.343.
To, oGl ATl AVTITPOS®TEHOLY TOV £THG10 akaddpIoTo HGHO.

Avagopwkd pe 1o owkovoulkd étrog 2014 eykpifnkav katd to 2015 ¢ axabdpiota
prvodopiuata Ta okdhovba Ttosd: Kowotdkng Aoilov (Exteieotikdg [1podedpoc) - €243.889 ko
Idowv Iepdioc (Exterestikoc Zoppoviog) - €150.000.
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IV. Exbeon Auoifpav Aroikntixov ZLoufoviiov xar opyavwv owixnyens (lloitiky Auorfaov)

V.

(ovvéyewn)

Eriong katd to 2015 eyxpiBnke yio o owcovopukod €tog 2015 akabdpioto priodmdpnpo Dyovg
€75.000,- ywo tov Extedeotico Zoppoviro k. lacwv Tlepdio.

TTapdAinia, Yo toug k.K. Kootdikn AoiCov kot Aodn Aoilov mpaypotomomidnkay el6popés 6To
Tapeio TIpovoiag twv Epyodotovuévmv tov Zuykpotiuotog Etaipeidv Louis npog 6,25%. Ta
tov K. ldowv Ilepdio £Eywav ecpopég mpog 10,0% oto Toapeio Ilpovoiag twv
Egvodoyoimariniev Kompov. Enueudveton 6ti ot elopopég oe Tapeia [Ipovoiag vroloyilovral
ent Tov emotov akabdpiotov Hebod tov [poédpov kot kdbe Extereotikod Atotkntikon
Svppovrov. To Zuykpdtnuo dev dotnpel oS0 SIKOIOUATOV ayopds petoymy (shares option
scheme).

O IIpdtog Extedeoticog Aevbuveng g Celestyal Cruises Ltd k. Kvpidkog Avactactddng Ehofe
xatd to 2015 emoto akabapioto pichd vyovg €399.195 eved emmAéov evtog Tov 2015 evekpibet
¢ akafdpioto Prrodmdpnue yia to 2014, to 106 tv €106.000.

Xe mepimtmorn TPO®MPOL TEPUATICHOD TV ovuPfolainv epyodotnong twv Exteleotikdv
Avumtikev XZvpuPodriov, n Etopeio givor vroypeopévn va katafdier amolnpuidocelg mov
Kopoivovtol Hetaéd 6 £mg 12 unvav Pactkng apoPne, Ve oTny TEPInT®GT KOTA TNV 0ol dgV
YIVETOL GUYKEKPLUEVT] AVALPOPE 1oYVEL 1] YEVIKT| apy1] TOL dikaiov yia dikoun amolnpioon pe Baon
ta &t vanpeoiag toug. H ekdotote Etrown 'Exfeon xon Motk Apoipov, og topovcialeton
omv 'Exbeon Etapikng AtoxvBépynong kot oTig evomomuéves kot EEYmPIOTEG OIKOVOUIKES
kataotdoelg g Etaupeiog mov amotedovv pépog g Emoiog ExbBeong, vrofdiiovior kdbe
xP6Vo Yo yioton kot £ykpion otnv Etfota Ieviky Zuvédevuon Kot avopTdVToL 6TV IGTOGEATON
TOL XVyKpoTHUaTog, WWW.louisgroup.com.

Ov oapoféc tov avetdpmmtov Mn Exteleotik@v Awotkntik@v  Xopfodrov, mwov
TapoLGAlovTal emiong oTIS ONUEIMGES 6 Kol 36 (0) TV evomOoMUEVOV Kol EEYMPIOTMOV
OlKOVOUIK®OV Kotaotdoewv ¢ Etapeiog, eykpivovtor amd v Etiown I'evikny Xvvédevon kat
dev givon o€ cuvaptnon g kepdopopiag Tov Xvykpotipatos. H apoipn tov kébe aveEaptntov
Mn Ekteleotikov Atointikov Zvpoviov givor €3.420 etnoing, aveoptHtmg Tov oplfuov Tov
GLVESPLACEDV OTIG OTTOIEG CLUUETELYE.

Aaveiouog Aiokntinov Loufoviwv — Hapoyn Eyyoijeewy kar Opyavov Aroikyeng

Aentouépeleg Yoo OV GpEco M Kol EUUECO OAVEICUO TV  AOIKNTIKOV ZvuPodinv
mapovcidfovior ot onueiowon 36 TOV evomoMpEVOV KOl EEYMPIOTAOV  OIKOVOUIK®V
Kkotootdoemv g Etopeiog, evd otn onpeioon 43 (Xi) didovtar mAnpoeopies yia dueon 1
£UpEST TTOPOYT EYYLUNCEMY GE ALOIKNTIKOOG ZupfovAiovcg.
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VI. 2vvaidayés kar Zyuavrixés Xoufdoeis Atoikntindv Zoufoblmwv kot Opyavaov Aoikyons

AenTOUEPEIEG Y10 CUVOALOYEG KO ONUOVTIKEG GUUPACES TOV ALOIKNTIKGOV ZuUBoVA®V Kot
Opydvov Atoiknong mapovcoidlovtal ot onpelidcels 36 kou 41 TOV EVOTOMUEVOV KOl
EEYMPIOTMOV OIKOVOLUK®OV KoTaotdoewv ¢ Etapeiog.

VII. ZXyéoeis pue tovg Metdyovg

‘Olot ot péroyor ¢ Louis plc toyydvouvv iong petayeipiong. To Awokntikd ZvpfodAto
Tapéxel T SOLVATOTNTA GE LETOYOVS OV AVIUTPOCSOTEVOLY TOVANYLGTOV 5% TV HETOYDV VA
gyypapovv Bépata mpog cvintnon otig ['evikég Zuveledoelg ToV PETOY®Y, COUPOVO LE TIC
dwadkaciec mov mpoPAémovian omd tov mepi Etoupeidv Nopo g Kompov, Kep.113.

Y1ic Emoteg levikég Xvverevoelg vroPaiietal Eexmplotd YNeoHa yio KaOe ovelooTIKO
Eexoprotd Bépo. Ewomomoeig yuo tig Etoleg won ‘Extaxteg evikég Zuvveleboelg
OMOGTEALOVTOL ATOUIKE 08 OGAOVE TOVG peETdYOoLS TG Etaupeiag pe faon tov mepl Etapeidv
Nopo g Kompov, Ke.113. Ztmig Tevikéc Xvveledoelg yivetar mpoomdbeio va
TOPELPICKOVTAL TO GUVOLO TV AOIKNTIKOV ZuuPodriov dote vo givarl dtabécipot Yo va
ATOVTOVV G€ EPMTNGELS TOV HeTOYwV. [Ipotdoeic mov tibevian evadmiov Extaxtov [Nevikav
Yvveleboewv N mPotdoelc mov Bewpovvtal o¢ un ocuvvinbovg @Ooemc emefnyovdviol pe
EMAPKELD KO GOUPNVELDL GTOVG PETOYOVS GTOVG OTOI0VG SIVETOL IKOVOTOMTIKOG YPOVOG, TPV
™V Nuepounvia T Xvvéievong, yio a&loAdynon.

Koatd v Emowo ['evikny Xuvédevon mapéyetal 1 vkoipio 6Tovg PETOYXOVS Vo VITOBAAOVY
epmT oIS TPog To Atotkntikd Zoppovito. To Atownrtikd XZvpPodiio €xetl dopicel Tov K.
Koota Xatinuapko oc¢ Atevbovt Emkowvmviag Tov ZuykpoTtnuatog UE TOLG UETOYOVS
(Investor Relations Manager). ITAnpogopieg mov agpopovv ) Louis plc, mapéyovtor dixota,
gyxkarpa Ko Ywpig KOGTOG, 6TOVG LETOYOVG, O€ TOUVOVG EMEVOVTES KADMDS KOl GE YPTLOTIGTES
kot avaAvtés. O Avatepog AveEaptntog Atokntikdc Zopfoviog, k. Xpiotog MavpéAing,
elvar emiong dfEGLOg Vo aKODEL TIG AVNGLYIES TV HETOX®OV TMV OTTOI®mV TO TPOPANU dev
éxetl Avbetl oo pécov Kavovikdv KovaAdv erukovoviag. EmumAéov, ov pétoyotr pumopodv va
Aappdvovv minpogopieg yia v Etarpeia 1 va enucotvovovv pe v Etaipeia kot péom g
totoceLdog Tng www.louisgroup.com.

VIII. Meroyixé Kepalaro

Oleg o1 petoyég g Etarpeiag amoroappdvouy ta idlo SiKoudpoto yneov Kot SV VTAPYovV
omolodnmote TitAot tng Etaipeiog mov va mapéyovv omoladnmote dSikoaldpote EAEYYOV.

Inuovtiky) Zopuetoyr) Metdymv

Kotd 11 17 Aexepfpiov 2016 (wévte (5) pépeg mpv v €kdoon tng ExbBeong Etapikng
AtokvBEpynong), o To KAT® PETOYOC KATELYE KOTA KUPLOTNTA dpeca N Eppeca Tépay Tov 5%
Tov ekd00EvTOC Kepaaiov e Etarpeiag,

| Kootding AoiCov | 65,475%

To mo v mocootd meprapPaver kal avtd g [0Hvovoag etarpeiog Clin Company Ltd,
oL KaTel e KTA KuplOTTa dpeca N épupeca 65,199%.


http://www.louisgroup.com/
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VIII. Metoyiko Kepdlaio (cuvéyein)

"Exdoon kot Emovayopd Metoymv

Me Bdon 1o Katactatikd éyypago g Etaipeiog, or petoyég Ppiokovral otn didbeon twv
Arotkntikdv ZvpBoddmv, ot omoiot £XoVV T0 SIKOUMUA THPUYMPNONE 1] YEVIKA S1ABEGNC TOVG
KoL TOpoy®PNoNS SIKAOUAT®V (options) 6€ GYECT LE 0LTEG KOl TNPOVUEV®V OTTOLMVONTOTE
00N Y1®V TTEPT TOL AVTIBETOL, TOL SLVATO VO TEPIEXOVTUL GE ELOIKO YNPIGUO TOL EYKPIVETAL
o€ yevikn ovvérevon g Etapeioc. Olec ot apykés petoyéc mov umopovoay vo ekdofodv
Kot TopaympnOody aAAd dev ekdOONKay 00TE Tapoy®PHONKAY, OC Kol Ol VEEC UETOYEG TTOV
dnpovpyodvtal, Kabdg emiong Kot 0To1EGONTOTE GALEG 0&iEG TOV TAPEXOLV OIKAIMLO OyOpPdg
uetoymv g Etaipeiag 1 eivar petatpéyiueg og petoyés e Etatpeiog, Tpv v £€kdoom toug,
TPOCPEPOVTOL 6TOVG petdyovg ¢ Etaipeiag, kat' avoaloyia (pro-rata) tng GUUUETOYNG TOL
KkéOe petdyov oto kepdiaio g Etaipeiag, oe ouykekpiuévn nuepounvio Tov dvvatol va
kaBopiletar amd To AoiknTikd ZvpfovAto.

Kotd 10 2015, dev vinpée oe 100 omolodNmoTe GYE0 N TPOYPOUIO ETAVAYOPAS 1OimV
petoxav g Etopeioc.

2votnua Ecwtepixov EAgyyov — Befaiwan tov Aroikntinod Loufoviiov

Ov Awnrikol Zoppfovior €yovv gvbivn va dwPefoardvovv o6t 1 AedbBovvorn Tov
2VYKPOTNHATOG £XEL OEGEL G EQAPLOYT] VTN ECOTEPTKOV EAEYYOL KOl Va, ETBE®POVY TNV
OTOTELECUATIKOTNTO TOV GUOTAUATOG. To choTNHa Elval GYESIAGUEVO Yo TN Sl Elplon, Kot
Oyl Kat' avaykn e&dieym, TV KvoOvav un emiteuéng Tov ETEIPTUOTIKOV CKOTM®V TOV
2VYKPOTNHOTOG Kol dac@aAilel oe Aoyikd, oAAd Oyt amdivto PBabud mpootaciag, omd
onuovtikd AavBacuévn mapovciaon 1 (npia. Koatd ™ didpketo tov 2015, kot péypt onuepa,
T0 ZUYKPOTNUO AEITOVPYOVCE OMOTEAEGUOTIKO GCUCTNUO ECMTEPIKOV EAEYYOV, TOL
ocvumeptedauPove kot Tunua Ecwtepikod EAéyyov, kabd¢ emiong ot @AAa cvothiuato
YPMLOTOOIKOVOULKOD KOl AELTOLPYIKOD EAEYYOV, KOl cuaTtiuata dtoyeipiong Kivdvvev. To
Tunpa Ecwtepucod EAéyyov tov Xvykpotipatog, aracyorel mévte (5) dropa. Ot Alowknrtikol
YouPovror kot  Emtpor EAEyyov emBewpodv TV amoTELECUATIKOTNTO TOV 7O TAVED
GUGTNUATOV EAEYYOV £TNGIOC.

O «. Havaywwtg EAAnvag eivar o Emkepaing tov Tunqpoatog Ecwtepucod EAEyyov, o omoiog
glvar pélog tov Xuvoéopov Ecwtepikdv Eleyktov Kompov kot tov avtictorov Ttwv
Hvopévov IoAtteidv Apeptkng.

To Arotknrtikd Xvppodrlo BePardvel emiong OtL dev €xel meptéAbet katd to 2015 war péypt
onuepa otV avtidnym tov omoladnmote mapdfacr tov mepi Aoy Kot Xpnuoatiotnpiov
Afwwv Kompov Nouwv kot Kavovioumv, ektdg amd tn un vroPoin HéEYpL oNUEpO TV
eEedeyévoV OIKOVOUIK®OV KOTAGTACE®V Yo T0 £T0¢ mov €Anée otig 31 Aexeufpiov 2015,
KaBMG EMIONG KO TOV GLVOTTIKAOV EVOLAUEC®V EVOTOUUEVOV OIKOVOULK®OV KATOCTAGEDY Y10,
T0 TPHOTO Tpiunvo kot v eounvio tov 2016, AOyw un orlokAnpwong g Oladikaciog
avadldpOpwong Tov dUVEIGHOD TOL ZVYKPOTILOTOC,
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X. Adpooca Owovouikiy Movaoa (Going concern)

To Aowntikd Xvppovilo Pefoiwdverl O6TL givar KOvOTOMUEVO OTL TO XZVYKPOTNLO KoL 1)
Etoaupeio evepyolv €161 dote va givat o€ €M va cuveyicovy Tn AerTovpyic TOVG WG dPDCEG
OWKOVOUIKEG LoVAadeG (going concern) Y10, TEPIOG0 TOLAGYIGTOV SDOEKD UNVOV ATO TNV
nuepounvia £YKpiong GLTOV TV EVOTOUEVOV Kol EEYMPLOTAV OIKOVOLUKOV KOTAGTACEWDY
m¢ Etopelog ko emolper v mpocoyn ot onpeiwon 44 tov evomompévov Kot
EEYMPIOTMOV OIKOVOLUKAOV KoTaotdoewv ¢ Etapeiog.

XI. Egapuoyn KEA otigc Ovyarpikés Etaipeies

O Kadwag Etapikng Awkvfépvnong epapuoletar amd ) Louis plc ko tig Buyoarpikég g
eToupeieg, ol epyacieg Tv omoiwv eAéyyovtal amod ) 'evikn AtedBvvon Tov XuyKpoTHLLITOG.

XIl. Agrovpyos Zouuoppwons
To Aowntikd Zopfodio €xetr emiong opioel tov k. Kdoto Xatinudapko wg Agttovupyd

Zoppodpoemong pe tov KEA kot Agtitovpyd Zoppdpeoone Etopeiog yio ypnpotiotnplokd
0éuaro.

Kootag Xatdnudpkog
Ipappotéag

Awotxntino Xoufoviio Louis plc

22 AekepPpiov 2016
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‘EkOegon €TTi TWV EVOTTOINMEVWYV OIKOVOMIKWY KOATAOTACEWV KOl TWV
EEXWPIOTWV OIKOVOHIKWYV KATAOTACEWYV TNG Louis plc

‘Exoupe eAEYEEI TIG EVOTTOINUEVES OIKOVOUIKEG KATOOTACEIS TNG Louis plc kai
TwWV BuyaTpIKWV TNG (TO ‘ZUuyKPOTNHA'), KOl TIG EEXWPIOTEG OIKOVOMIKEG
KataoTdoelg TG Louis plc (n ‘Etaipeia’), o1 omoieg Trapouaialovral OTIG
oeAideg 37 péxpl 148, kai armroteAolvTal atTd TNV EVOTTOINUEVN KATAOTOON
OIKOVOMIKAG B€0NG Kal TNV KATAOTAON OIKOVOMIKAG Béong Tng ETaipeiag oTig
31 AekepBpiou 2015, TIG €vOTIOINUEVEG KATAOTACEIS  Aoyaplaouwyv
OTTOTEAEOPATWY, OUVOAKWY €000WV, HETABOAWY 16iwv Ke@aAaiwy Kai
TAMEIOKWY POWV, Kal TIC KOTAOTACEIC AOyapiaouOoU  ATTOTEAECUATWY,
OUVOAIKWV €000wV, PETABOAWV 18wV KEQOAQIWY KAl TOUEIOKWY POWV TNG
Etaipeiag Tou étoug 1ToU €Ange TNV nuepounvia autrh, KaBWg Kal TrepIAnyn
ONMAVTIKWY AOYIOTIKWYV TTONITIKWV KAl AOITTEG ETTEENYNPOATIKEG TTANPOYPOPIEG.

Eu6ovn tou AioikntikoU 2uuBouAiou yia TIS OIKOVOUIKEC KATAOTAOEIS

To AloiknTIKG ZupBouUAIo gival UTTEUBUVO yIa TNV KATAPTIOT EVOTTOINUEVWY KOl
EEXWPIOTWV OIKOVOMIKWY KaTaoTdoewv TN ETaipeiag mou divouv aAnBivA kai
Oikain €ikéva oupewva pe Ta AigBvh Mpdtutta  XpnUaTooIKOVOUIKNG
Ava@opds OTTwg autd uloBetABnkav ammd Tnv EupwTraikr) ‘Evwon kal Tig
ammaithoeig Tou Trepi ETaipeiwv Noépou tng Kutrpou, Keg. 113, éTTwg autog
TpoTToTTOIEiTAl aTTO KAIPOU €16 Kalpdv (o ‘Tlepi ETaipeiwwv Néuog, Ke. 113’) kai
ylo eKEIVEG TIG EOWTEPIKEG OIKAIDEG eAéyxou TTOU TO AloiKNTIKG ZuuBouAio
KaBopilel wg atapaitnteg woTe va kKaBiotatar duvarr n  KAtdpTion
EVOTTOINUEVWY Kal EEXWPIOTWYV OIKOVOUIKWY KATaoTdoewv Tng ETaipeiag
ATTOAAQYHEVWYV ATTO OUCIWOEG OPAAPA, OPEINOUEVNG €iTE OE ATTATN EiTE O€
A&Bog.
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Eu6ovn twv eAsykTwov

H &Ik pag euBuvn gival va eEKPPACOUNE YVWHN ETTI QUTWV TWV EVOTTOINUEVWY KAl EEXWPIOTWYV
OIKOVOUIKWYV KaTtaoTdoewyv TnNG ETaipeiag pe Baan Tov €AeyXo pag. Alevepyioaue Tov EAeyX0
Mag oupewva pe 1o AigBvry Mpoétuma EAéyxou. Ta [pdtuma autd amaitouv va
OUPHOPPWVONOOTE PE KavOVeG deovToAoyiag KaBwg Kal va axedlialoupe Kal SIEVEPYOUUE TOV
EAeyXO ME OKOTTO TNV OTTOKTNON AOYIKWY SIaBERAICEWY YIa TO €AV O EVOTTOINUEVES KOl
EEXWPIOTEG OIKOVOUIKEG KOTOOTAOEIG TNG ETaipeiog eival amallaypéveg amd ouoiwdeg
OQAAua.

O éAeyxog epidapBavel Tn dievépyeia dIABIKATIWY YIO TV ATTOKTNON EAEYKTIKWV TEKUNPIWV
OXETIKA PE TA TTOOA KAl TIG YVWOTOTIOINCEIG OTIG EVOTTOINUEVEG KAl EEXWPIOTEG OIKOVOMIKEG
KataoTaoelg TNG ETaipeiag. O emAeyoueveg diadikaoieg BaciovTal TNV KPIioN TwV EAEYKTWV
TTEPIAOUBAVOPEVNG TNG EKTIUNONG TWV KIVOUVWYVY OUCIWOOUG OPAAUATOG OTIG EVOTTOINUEVEG
Kal EEXWPIOTEG OIKOVOMIKEG KOTAOTAOEIG TNG ETaipeiag, o@eIAdpevng €ite o€ amdTn €ite O€
AGBog. Kartd tn dlevépyeEla QUTWVY TWV EKTIUACEWY KIVOUVWY, Ol €AEYKTEG €EETACOUV TIG
EOWTEPIKEG OIKAIDEG €ANéyxou TTOU OXeTiCOvTal HE TNV KATAPTION EVOTTOINUEVWY KOl
EEXWPIOTWYV OIKOVOUIKWY KATAOTACEWYV TNG ovIoTNTAG TToU divouv aAnBivr] kai dikain €Ikova
ME OKOTTO TO OXEDIATUO EAEYKTIKWY dIAdIKATIWY KATAAANAWY YIa TIC TTEPIOTATEIG, AANG OXI PE
OKOTTO TNV £KQPPACN YVWUNG ETTI TNG OTTOTEAECUATIKOTNTAG TWV ECWTEPIKWY BIKAIDWYV €AEyXOU
NG ovtoTnTag. O €Aeyxog TepIAapPBavel €miong TNV agloAdéynon TG KATAAANASGTNTAG Twv
AOYIOTIKWYV TTONITIKWV TTOU  XpNOIJoTToINBNkKav KAl TNG AoyIKOTNTAG TwV  AOYIOTIKWV
EKTIMACEWV TTOU €yivav atmd 1o AloiknTikd ZupBouAio, kKaBwg kalr Tnv afloAdynon Tng
OUVOAIKAG TTapouciaong TwWV EVOTTOINHEVWY KAl EXWPIOTWY OIKOVOUIKWY KOTAOTACEWV TNG
Etaipeiac.

MoTetoupe OTI Ta EAEYKTIKA TEKUAPIA TTOU £XOUME QATTOKTHOEI €ival ETTAPKI KAl KATAAANAQ yia
va TTapAoxouV BAoN yia TNV EAEYKTIKA PHAG yVWuN.

I'vwun

Katd Tn yvwun Jag, o1 EVOTTOINPEVES KA EEXWPIOTEG OIKOVOMIKEG KATAOTACEIG TNG ETaipeiag
divouv aAnBivr kai dikain €IKéva TN XPNMATOOIKOVOUIKAG BE0NG TOU ZUYKPOTHMATOG Kal TNG
Etaipeiag omig 31 AekeuBpiou 2015, kal TnG XPNUATOOIKOVOUIKNG TOUG €TTIOOONG KAl TwWV
TAPEIOKWY TOUG POWV YIO TO €TOG TTOU €ANEE TNV nUEPOMNVia autrh cUP@wva pe Ta Algbvr
MpéTutta XpnUaTooIKOVOUIKAS Avagopds OTTwG auTd uioBetiBnkav amd Tnv EupwTraikn
‘Evwon kai Tig atrairioelg Tou epi Etaipeiwv Népou, Ke. 113.

Eupacon Béuaro¢

EmolUpoupe TNV TTpocoxn oTn onueiwaon 44 Twv EVOTTOINKEVWY KAl EEXWPIOTWYV OIKOVOUIKWY
KOTAOTACEWV TTOU ava@épel OTI Katd Tn didpkela Tou £Toug TTou €Ange oTig 31 AekepPpiou
2015, 1o ZuykpoéTtnua kai n Etaipeia utréotnoav kabapr) {npia twoug €112.656 x1IAIGdwyv Kal
€81.467 yINAadwyv, avTioToiXa, Kal KATd TNV nuUEpounvia auth, 1o ZuykpdTnua Trapouaiale
apvnTIKA idla ke@AAaia Uywoug €39.571 xINAdwv Kal apvnTIKO Ke@AAalo Kivnong Uyoug
€89.411 xihadwyv, kai n Etaipgia apvnTiké Ke@aAaio kivnong Uywoug €49.328 xiNiddwy. Ol
TTapAyovTeG auToi, Yadi ue dAAa Béuarta Tou eEnyoulvTal aTn onueiwon 44, uttodnAwvouv TNV
UtTapén oucoIaoTIKAG aRERAIOTNTOG TTOU EVOEXETAI VA QAVEPWOEI GNUAVTIKI aP@IBoAia wg
TPOG TNV IKAVOTNTA TOU ZUYKPOTHAUATOG Kal TNG ETaipeiag va ouvexioouv wg dpuwoeg
OIKOVOUIKEG HOVABES. 2Tn onueiwon 44, TrapatiBevTal €Tiong o1 Adyol yia Toug oTToioug TTapd
TWV 60WV ava@EpBnkav o TTAVW, N ETOINACIA TWV OIKOVOUIKWY KATAOTACEWY WE BAon Thv
apxn TNG OPWOAG OIKOVOUIKAG HovAdag KpiBnke KAtGAANAN. H yvwpun pag dev éxel em@UAagn
og oxéon Je auto To BEua.



KkPMG!

36
‘EkBeon £1ri GAAWV VOMIKWYV KAl KAVOVIOTIKWYV ATTAITHOEWV

ZUpQwva e TIG ETITTPOCBETEG ATTAITACEIG TOU TTEPi EAeyKTWV Kal YTTOXPpeWTIKWV EAEyXWwV

Twv ETAcIWV Kal Twv Evotroinuévwy Aoyapiacpwyv Nouou tou 2009, N.42(1)/2009, 611G

auTéG TpOTTOTTOIEITAI ATTO KaIPOU €1G Kalpdv (‘Nopog 42(1)/2009’), ava@EPOUHE TA TTIO KATW:

o 'Exoupe méper OAeg TIG TTANPOQPOPIESG Kal £ENYAOEIG TTOU BEWPACAUE AvayKaieg yia TOUG
OKOTTOUG TOU €AEYXOU HOG.

o Katd tTn yvwun uag, £€xouv Tnpndei amd tnv ETaipeia katdAAnAa AoyioTika BiBAia, otnv
€KTAON TTOU QaiveTal atrd TNV €£ETaon Ao EUAS AUTWY TwV PIBAIWY.

e O1 evOTTOINUEVEG KAl EEXWPIOTEG OIKOVOUIKEG KOTOOTACEIG CUUPWVOUV HE TA AOYIOTIKG
BiBAia.

o Katd Tn yvwun pag kal amd 6ca KaAUTepa EXouue TTANPo@opnBei Kal CUPNPWVA PE TIG
€ENyNoeIg TTou pag 80ONKav, Ol EVOTTOINKEVEG KAl EEXWPIOTEG OIKOVOUIKEG KATAOTACEIG
TTOPEXOUV TIG ATTAITOUUEVEG ATTO ToV TTEPi ETaipeiwv Nopo, Keg. 113, TTAnpo@opics ue
TOV QTTAITOUPEVO TPOTTO.

o Kard 1™ yvwun pag, n evomoinuévn kai gexwpioty ‘EkBeon  Alaxeipiong TTou
TTapoUCIAleTal OTIC O€Aideg 3 WéEXpI 7, TNG OToiag Tnv €ubuvn eToINaCiag €XEl TO
AI0IKNTIKO ZUuuBOUAIO, £XEI KATOPTIOTEI CUPQPWVA UE TIG ATTAITAOEIG TOu TTepi ETaipeiwv
Népou, Keg. 113 kai o1 TAnpo@opicg tmou divovtal otnv ‘EkBeon auth ouvddouv pe TIg
EVOTTOINMEVEG KOl EEXWPIOTEG OIKOVOMIKEG KATAOTAOEIG.

o Kard Tn yvwun pag kKol oUPdewva Pe TNV Katavoénon Tng ETIXEIPNONG Kal Tou
TEPIBAANOVTOG TNG TTOU OTTOKTACOE KATA TOV EAEYXO TWV EVOTTOINUEVWY KAI EEXWPIOTWV
OIKOVOUIKWYV KATOOTACEWY, OEV EVIOTTICAME OTTOIECOATTOTE OUCIWOEIG AVAKPIBEIEG aTNV
evotroinpévn Kai EexwpioTh ‘EkBeon Alaxeipiong.

2U0howva e TIg amraitioelg Tng Odnyiag OA190-2007-04 tng EmTpot¢ Kepalaiayopdg
KuUtrpou, ava@époupe OTI €xel yivel OAAwanN €TaIpIKrG SlakuBEépvNong Yia TIS TTANPOQOPIES
TTOU apopouV TIg Trapaypdeoug (a), (B), (y), (oT) kai (¢) Tou dpBpou 5 TnNG ev Adyw Odnyiag,
Kal atroTeAEl €18IKO TURAPA TNG evoTroinuévnG Kal EExwpioTrs 'EkBeong Alaxeipiong.

AAAo Bépa

H ékBeon auth, TTepIAaUBavouévng Kal TNG YVWHNG, €TOIMACTNKE yia Ta PEAN TnG ETaipeiag
WG owua Kai Jévo oupewva he 1o ApBpo 34 tou Nouou 42(1)/2009 kal yia kavéva GAAo
okoto. Aivovrag auth Tn yvwpn O6gv amodexdpacTe r avoAaupfdvoupe €ublivn yia
oTT0100NTTOTE GANO OKOTTO 1 TTPOG OTTOI0ONTTOTE GANO TTPOCWTTIO OTN YVWAON TOU OTTOIoU N
£KBeon auth duvaTd va TTEPIEADEL.

Xdpng A. KakouAAng, CPA
Evykekpiyévog AoyioTtnG kal Eyyeypapuévog EAeyKTG

EK pépoug Kal yia Aoyapliaouo Tng

KPMG Limited
Evykekpipévol AoyioTéG Kal Eyyeypapuévor EAeyKTEG

Eotrepidwyv 14
1087 NAeukwoaoia
Kutrpog

22 AekepBpiou 2016
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ENOITOIHMENH KATAYTAYH AOT'APIAYMOY AIIOTEAEXMATQON

T 10 éroc mov éAnée otig 31 AskepuBpiov 2015

2015 2014
Avampocaprocuéva
np. €000 €000
Ewodijpota 4,5 96.599 92.913
Agrtovpyikd £Eoda (35.048) (31.602)
Kéo10g mpocwnicon (29.440) (28.489)
"E&oda ToANcE®VY Kot d1oiknong (3.395) (2.247)
(67.883) (62.338)
AEITOVPYIKO KEPIOG TTPO TOKMV, POPOV, amocPficswv,

APEOAMDOEMV KAl EVOIKI®V EeVodoyeimv 28.716 30.575
Evoixia Eevodoyeimv (10.332) (9.569)
Amooféoelg 14 (7.316) (7.870)
Xpedrvon picbmoemv 15 (688) (688)
AlAeg ypeohioelg 347 324
Képdog améd epyacisg 6 10.727 12.772
Znuio and amopeinon oty o&io TEPLOVOIAKOV GTOLYEI®V 8 (3.796) -
Awrypapéc Ko TpoPAEYELS Y10 ETIGOUAELG ATOLTGEL 9 (44.398) -
TIpoPAeym Yo avayvdpion LTOYPEMONG GE GYECT LLE ETOUPIKESG EYYVNGELS 25 (62.200) -
Znpio. a6 mpofréyerg (110.394) -
"Ecoda xpnpotoddtmong 2.271 2.671
"E&€oda xpnpatoddtnong (13.591) (13.310)
KoBapa £€0da ypnpatodotnong 7 (11.320) (10.639)
Mepidio k€SS amd EMEVOLOT G€ GLVOEdEUEVT ETapEin 35 218 173
(Zmpia)/xépdog mpv T poporoyia (110.769) 2.306
dopodroyia 10 (4.815) 2.856
(Zmpia)/képdog £T0VG amd GUVEILONEVES dPaCTPLOTTEG (115.584) 5.162
Mpn ovveyi{oueves dpaotnpiotnteg
Képdog/(Cnpia) and pn ovveyilopeveg dpactnptotnieg 12 2.928 (6.187)
Znpia £Tovg (112.656) (1.025)
Znpia £Tovg TOV OVOLOYEL 6TOVG/GTO:

Id10xtTeg TG Etonpeiog (111.348) (514)
Sopeépov Gvev eErEyyov (1.308) (511)
Znpio. éTovg (112.656) (1.025)
(Znpia)/xépdog ava petoym

Boaowm kot mAqpwg katavepunuévn (Enpio)/factkd kol mAqpwg

KoTavepnpévo képdog ava petoyn (€ ogvr)

Soveylopeves dpacTnplOTITEG (24,81) 1,23
Mn cvveyllopeveg dpooTnploTnTES 0,64 (1,34)
13 (24,17) (0.11)

O1 onueudoets otig oerides 49 péypt 148 amotehohv avomdoTAGTO LEPOG OLTMV TOV EVOTOMUEVOV KoL EEYOPLOTOV

0OlKOVOHIK®MV Kataotdoemv g Etarpeiag.
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ENOITOIHMENH KATAYTAYH YYNOAIKON EXOAQN

T t0 €r0¢ mov €Anée otic 31 Askeufpiov 2015

2015 2014
nu. €°000 €°000
Znpia étovg (112.656) (1.025)
Ao ovvoika £6000.
IMocd wov B | mOavov va avatasivoundodv ety
EVOTTOUNEVT] KOTAGTOON AOYUPLAGIOD UTOTEAECUATOV
Képdoc/({nuia) and ovTioTaOUicES TOUEINKDY PODY 31 3.360 (798)
ZUVOAAOYLOTIKY Ol0popd o€ oyéon pe Buyatpikn etaipeio
og E&vo vououa 23 19
3.383 (779)
Mocd mov dgv Ba avataéivounBovv oty evomoimpuévny
KOTA6TOG LOYOPLAGHOV OTOTEAECUATOV
Enavektiunon oty oo tov akvitov 88 111
AvofaAilopevn poporoyia amd emoveKTiUNo (22) (30)
Enidpaon and eEayopd etarpeiog mov 1eAovoe VIO KOO EAEYYO (159) (995)
IIpocaployég 6TIC VITOYPEDGELS TAPOYDV TPOCHOTIKOD 33 83 (233)
Avaoldopevn @oporoyio amd TPOCUPLOYESG OTIG VITOYPEDGELS
TOPOY DV TPOCOTIKOD 29 (24) 62
AvENon avaforiopevng oporoyiog Ady®m aAAoyng
TOL GUVTEAEGTI POPOV €160dNUATOG Ao 26% og 29% (319) -
(353) (1.085)
Aowd 6vvolKd £6000. £TOVG 3.030 (1.864)
XuvolMKkad £6000 £TOVG (109.626) (2.889)
YuvoMKd £6000 £TOVG TOV AVALOYOVY GTOVS/GTO:
Id10ktrteg g Etoupeiog (108.318) (2.375)
Zou@épov dvev eréyyov (1.308) (514)
TuvoMKa £6000. £TOVG (109.626) (2.889)

O1 onueidoelg mpog oerideg 49 péypt 148 amoteAovv ovaTOCTOGTO UEPOC OLTAOV TMV EVOTOUEVOY
Kot EEYOPLIOTAOV OIKOVOUIKMV KATAGTAGE®V Tpog Etatpeiag.
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ENOITIOIHMENH KATAYXTAYH OIKONOMIKHY @EXHXY

XTI¥ 31 AEKEMBPIOY 2015

2015 2014

Enu. €000 €000
Ieprovoraka otorysio
IThoia, axivnrta, eykotaotdoelg Kot eE0TAMOHOG 14 222.765 474.154
MicBdaoeig Eevodoyeinv 15 20.883 21.571
Tlocd opeddpeva amd Guyyevikd pépn 36 - 49.570
Ao Teptovctlokd ototyeio 16 - 402
Enévdvon oe cuvdedepévn etarpeio 35 16.049 15.833
Mn KvKAOQOPOVVTO TEPLOVOLUKE GTOVYEID 259.697 561.530
AmoBépato 17 2.386 10.991
Epmopikég ko Aowmég omottnoetg 18 11.437 20.558
Tlocd opeddpeva amd Guyyevikd pépn 36 416 10.053
Aeopevpéveg tpomelikég kotabioelg 19 10.776 9.521
Metpntd Kot avTicTor(o LETpNTOV 20 16.225 19.954
Ieprovoilokd oToyEln KUTATUGGOLEVE MG KATEXOUEVO TPOG TOANCN 22 278.648 -
Kvklog@opoivto meprovclakd ctovyeio 319.888 71.077
XOVOLO TEPLOVGLEKAYV GTOLEIMV 579.585 632.607
Iowa kEQGAona
Metoyikd ke@aioio 23 78.293 78.293
Amnobepoticd 24 (117.864) (9.521)
I KEQAAoLO TTOV BVAAOYOUV 6TOVG WOLOKTITES TNG ETonpeiog (39.571) 68.772
ZopEEPOV Gvey ENEYYOV (5.433) (4.121)
XOvoro WBiov Keparaiov (45.004) 64.651
Ynoypedoeig
Aavelopog 25 156.022 104.262
Y moypedoeLS ¥pMILaTOS0TIKGOV HGOMeEDV 26 22.805 192.602
Tlocd opehdpeva 6e GUYYEVIKG HEPT 36 - 8.392
AlAeg VoY pEDCELS 27 1.230 1.261
Avofariopevo el 28 3.675 8.688
Avofariopevn poporoyio 29 31.558 28.294
Mn 1pé0v0ES VTOYPEDCELG 215.290 343.499
Tpamelucd Tapatpafiypoto 20 28.028 32.532
Aavelopog 25 77.994 94.768
Y moypedoeLS ¥pMILaTOS0TIKGOV HGOOeEDV 26 2.964 34.263
Epmopucég kot Aounég vmoypedoelg 30 12.521 30.462
Tlopdywya xpNHOTOOIKOVOHIKE HEGO 31 - 3.181
Tlocd opeddpeva 6e GUYYEVIKG HEPT 36 801 11.768
AvoaBodiopevo £1600M U 28 4.345 12.563
Ope\opevn poporoyia 32 3.702 4.920
YoypedGEL KOTATUGGOEVES MG KATEXOMEVES TTPOG TOANOT 22 278.944 -
Tpéyovoeg vroypedoelg 409.299 224.457
ZUVOA0 VTOYPEDCEOV 624.589 567.956
ZOV0Lo WiMV KEPULAIMV KUl VTOYPEDGEMV 579.585 632.607

O1 gvomompéveg Kot EEY@PLOTES OIKOVOIKES KaTaoTdoels ™S Etarpeiag eyxpifnkav amd to Atowntikd Zvppovito otig 22 Askepppiov
2016.

Kootdxng AoiCov Xpiotog Mavpéhing
Ipdedpoc, Exteleotkdg Zopfovrog 2oppoviog

Ot onpewdoelg otig oekideg 49 péxpt 148 amotehovv aVOTOOTOOTO UEPOG GVTOV TOV EVOTOMUEVOV KOl EEYOPLOTAOV OIKOVOUIK®OV
kataotdoenv g Etopeiog.
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Ynorouo 1 Iavovapiov 2015

Zuvolka £6000 £TOVG
Znpio étovg

Aouté cvvolkd 6000
Képdog and avtiotodpicelg tapelakdv podv 31
Zuvorhoypatikn Stapopd o oyéon pe Buyatpikn
etaipeia oe Eévo vopuopo
Enidpacn 610 anobepoticd mposddov amd cuyydvevon pe
GUYYEVIKT eTaLpEia
AvaBorropevn poporoyia amd eravektipnon
Metapopd npdobetng andcBeong amd enavektiunon
Enavektipnon
Avénon avaBoiiopevng eoporoyiog Aoy oAlayng
TOL 6VVTELEST POPOL E160dMATOG 0td 26% oe 29%

TIpocaploYEG OTIG VIOXPEDGELS TAPOY DY TPOGMTKOD 33
AvaBaAiropevn oporoyio omd Tpocapproyég
OTIG VIOYPEDGELS TUPOYDV TPOCMTIKOD 29

Aotd cvvolKa £6000 £TOVg
Zuvolka £6000 £TOVG

ZuvarrayEg pe WLOKTHTES TOV UVAYVOPIcTIKAY
apeoa ota idro keparoro

E1o9popéc amo kai 1avoués o€ 1010KTHTES

Mépiopa mov TAnpmOnke

"E&oda avénong eyKekpLévoy KePoAaiov

KoL §KS0ONG HETOYDV

20v0l0 E16PopOV amd Kai SLOVOUDY GE I0IOKTHTES

ZuvoMKkEg 6VVOEALAYEG PHE IOLOKTTES TTOV
avayvopicTNKey Gueca 670 id1o KEQaloa

Ynérouwo 31 Aekepppiov 2015

LOUISPLC

ENOITOIHMENH KATAYXTAYH METABOAQN IAION KEGDAAAION

I 10 é10g MOV €M

€ otig 31 Aekepfpiov 2015

‘18100 kepdAono ToOv avodoyolv atovg Wiokttes Ts Etanpeiog
Awgpopd amd

40

Amobepatikd  AmoBepotikd HETATPOT
Metoyikd AmoBepotikd  Amofepotikd  emavektipnong  mapoymv Alra Kepolaiov Amobepatikd Topeépov Z0Ovoho imv
KEPAAOLO  VTEP TO GPTIO  AVTIOTAOIONG aKViTOV TPOCOTIKOD  amobepaTicd, oe Evpd TPOocO30v Z0voro Gvev eAEyyou KepoAaimv
€000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000

78.293 94.301 (3.360) 18.422 162 197 364 (119.607) 68.772 (4.121) 64.651
- - - - - - - (111.348) (111.348) (1.308) (112.656)

- - 3.360 - - - - - 3.360 - 3.360

- - - - - 24 - 1) 23 - 23
- - - - - - - (159) (159) - (159)
- - - (22) - - - - (22) - (22)

- - - (67) - - - 67 - - -

- - - 88 - - - - 88 - 88
- - - (312) @) - - - (319) - (319)

- - - - 83 - - - 83 - 83

- - - - (24) - - - (24) - (24)

- - 3.360 (313) 52 24 - (93) 3.030 - 3.030

- - 3.360 (313) 52 24 - (111.441) (108.318) (1.308) (109.626)

- - - - - - - - - @ @

- - - - - - - (25) (25) - (25)

- - - - - - - (25) (25) Q] (29)

- - - - - - - 25 25 @ (29
78.293 94.301 - 18.109 214 221 364 (231.073) (39.571) (5.433) (45.004)

Ot onpeidoelg otig oekideg 49 péypt 148 amotelodv ovamdoTaoTo HEPOG AVTMV TOV EVOTOUHEVAVY Kot EEXMPIOTAOV 0IKOVOLIKGY Kataotdoemv T Etatpeiag.
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Ynorouro 1 Iavovapiov 2014

Zuvolka £6000 £TOVG
Znpio étovg

Aouté cvvolkd 6000
Znpio omd avTioTaOUIES TAUELKOY PodY 31
Zuvorhoypatikn Stapopd o oyéon pe Buyatpikn
etaipeia oe Eévo vopuopo
AvaBorropevn poporoyia amd eravektipnon
Metapopd npdobetng andcBeong amd enavektiunon
Enavektipnon
Enidpacn and e&ayopd etaipeiog mov teAovoe

VIO KOWO ELeyyo 34
TIpocaploYEG GTIG VIOXPEDGELS TAPOY DY TPOGMTKOD 33
AvaBaAiropevn oporoyio Gmo TpocaproyEg
OTIG VIOYPEDGELS TUPOYDV TPOGMTIKOD 29

Aotd cvvolKa £6000 £TOVg
ZuvoMKa £6000 £TOVG

ZuvarrayE pe WOKTHTES TOV UVayVOPIcTIKAY
apeoa ota idro keparoro

E1op0péc ano kai S1avoués oe 1010KTHTES

Mépiopa mov TAnpmOnke

20v0l0 E16POopadV amd Kai JLOVOUDY GE I01OKTHTES

Alayég o pepidia mov kotéyovior oe Qvyapikés etoupeies
E&ayopd 10606100 6g 0mtd Kowvov eheyyOpLevn etatpeio 34
20volo allaydv oe uepidio wov katéyoviai oe

OQuyatpiréc etaipeies
TUVOMKEG GUVOALAYEG HE WOLOKTTES TTOV

avayvopicTnkay dpeca 6To idlo Ke@aroa

Ynorowro 31 Ackepfpiov 2014

LOUISPLC

ENOITOIHMENH KATAYXTAYXH METABOAQN IAION KEGDAAAION

T 10 érog mov €Anée otig 31 Aeke

iov 2015

‘18100 kepdAaro IOV avodoyolv GTovg Wiokttes TG Etanpeiog
Awgpopd amd

41

Amobepatikd  AmoBepotikd HETATPOT
Metoyikd AmoBepotikd  Amofepotikd  emavektipnong  mapoymv Alra Kepolaiov Amobepatikd Topeépov Z0Ovoho imv
KEPAAOLO  VLTEP TO GPTIO  AVTIOTAOIONG aKViTOV TPOCOTIKOD  amobepaTicd, oe Evpd TPOocO30v Z0voro Gvev eAEyyou KepoAaimv
€000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000
78.293 94.301 (2.562) 18.408 333 178 364 (118.167) 71.148 65 71.213
- - - - - - - (514) (514) (511) (1.025)
- - (798) - - - - - (798) - (798)
- - - - - 19 - - 19 - 19
- - - (30) - - - - (30) - (30)
- - - (67) - - - 67 - - -
- - - 111 - - - - 111 - 111
- - - - - - - (992) (992) (©)] (995)
- - - - (233) - - - (233) - (233)
- - - - 62 - - - 62 - 62
- - (798) 14 (171) 19 - (925) (1.861) 3 (1.864)
- - (798) 14 (171) 19 - (1.439) (2.375) (514) (2.889)
- - - - - - - ) ) 1 -
- - - - - - - @) @) 1 -
- - - - - - - - - (3.673) (3.673)
- - - - - - - - - (3.673) (3.673)
- - - - - - - (1) (1) (3.672) (3.673)
78.293 94.301 (3.360) 18.422 162 197 364 (119.607) 68.772 (4.121) 64.651

Ot onpeidoelg otig oekideg 49 péypt 148 amotelodv ovamdomaoTo HEPOG AVTMV TOV EVOTOUHEVAY Kot EEXMPIOTOV 0IKOVOUIKOVY Kataotdoemy g Etatpeiog.



LOUIS PLC

ENOITIOIHMENH KATAYXTAYH TON TAMEIAKQN POQN

T 1o étog mov éhnée otig 31 Aekepfpiov 2015

Po1j peTpntdv and epyacisg
Znpio Tpwv T @oporoyio
AvompocappoYE Yo
AmocBéoelg
Xpedhvon pobmwoeov
AMAeG YpEOADGELS KO ATOUEIDCELS
Znpio amd amopeioon omyv a&ia TEPLOVCLUKOV oTOLYEI®MV
Znpio omd Swrypaeny eEoniopon
Mn mpaypatorom6Ev cuvariaypotied kEpdog
Znpio omd ekmoinot eE0MAMGHO
Aoypo@éc kat TpoPAEYELS Y10 ETIGPOAEIG OTOLTNGELS
TIp6Preyn Yo avoryvadpiomn VIIoYPEMONG GE GYECT| UE ETOUPIKEG EYYVTGELG
Koéotog oyediov kabopiopévmv mopoyxdv Tpocomicod
Mepidio (képdovg)/inpiog omd enevdioelg mov avayvopilovar pe t pédodo g kabaprng HEong
Toérovg elompakTéovg
Toérovg mAnpwtéong

Pon petpntadv and epyocisg mpiv Tig aArayéc 610 KEPGAMO Kiviiong

AvENoN ota amobépaTa

ADENGON OTIG EUTOPIKEG KO AOUTEG OTTOLTIGELS

Meimon oTig EPTOPIKES Kol AOUTEG VIOYPEDCELS

(Meiwon)/o0énon 610 avafoAropevo lcodN Lo

Meioon ot GAla TEPLOVGLOKA GTOLYELD

Meiwon otig GAAEG VTOXPEDGELG

Kabapn kivnon oto mocd 0pelopeva amd cuyyevicd uépn

Tapoyég mov TAnpadnKav 6 oyéomn He T0 6YESL0 KAOOPIGUEVOV TTAPOYDY TPOSOTLKOV

Po1j peTpntdv and epyacisg
dopolroyia Tov TANPOONKE
KaBapn poi petpntdv améd epyacieg

Pon petpntddv and enevouTiké dpasTnproTnTES

IIinpopég yia ayopd mhoiwv, oKVATOV, EYKOTACTAGEMY Kol EE0TAIGHOY
Ewnpdées and eknoinon nhoimv, aKviT@v, EYKATOGTAGEMY Kot EE0TAGIOD
Mépiopa mov elompdydnke

KaBapn ponj petpntdv amd eEoyopd etarpeiog mov teAodce vid Koo ELeyyo
IIinpopn yo axdKTNoN TOGOGTOH EAEYXOV GE Kowompasio

IIinpwpég yio mapdymya xpnUOTOOIKOVOUIKE LEGO

Tokot mov elompiryOnKov

KaBap1 poi] peTpnT@dV TOL PNOIHOTOUONKE OE ETEVOVTIKEG OPACTNPLOTNTES

Po1} petpntdv amd xpnpuatodoTikis dpacTnpréTnTES

Ewmnpaées and ékdoon véov daveiov

AmomAnpopég SaveinV Kot VITOYPEDCEMV XPNIOTOSOTIKAV IcHOcEDY

Aeopevpéves Tpamelikés KoTabioelg

Toéxot Tov TANpOONKaV

KabBapn pofi petpntdv pn cuveyilopevng dpaotnpiotntog Tov HETOPEPONKE GTA TEPLOVGIAKA
OTOLYEL0 KOTATOGGOUEVD MG KATEYOLLEVO TPOG TAOANCN

KaBap1 po] peTpnT@dv oL pNoIpoTonifnke € YPNRETOS0TIKEG OPASTNPIOTITES

Enidpoon aAlaydv 6T1g GUVOAAYLLOTIKES IGOTIIEG GTA LETPNTA KOL OVTIGTOLYO LETPNTOV

KaBapn avénon perpntdv Kot avticTormv pETpNTOvY
MeTpNTA KOl AVTIGTOL(O NETPNTAV OTNV UpY] TOV £TOVG

MeTpnTa Kol avTioTOL( 0 NETPNTAV 6TO TEAOG TOV £TOVG
Ta petpnTd KoL AvTicToL o PETPNTAV ATOTELOVVTOL 0TT0:

Metpntd oto tapeio Kot otV Tpdmelo
Tpanelucd mapoatpafriypoto

Inp.

14
15

25
33

33

25

12

20
20
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2015 2014
€000 €000
(107.841) (3.881)
26.126 25.689
688 688
(347) (324)
3.796 -
59 236
5.007 4338
2 7
44.398 -
62.200 -
86 122
(218) 2.822
(1.883) (2.313)
24.859 25.329
56.932 52713
(5.741) (2.319)
(6.083) (1.821)
10.638 3.386
(1.845) 4.802
237 289
3) (3.264)
(2.232) 1.086
(27) (54)
51.876 54.818
(3.121) (1.273)
48.755 53.545
(25.497) (22.403)
231 -
78 187
- (110)
- (3.583)
- (180)
1.883 2.313
(23.305) (23.776)
2.800 2.390
(18.458) (6.172)
(1.483) (1.343)
(12.616) (12.173)
5.704 -
(24.053) (17.298)
(622) 550
775 13.021
(12.578) (25.599)
(11.803) (12.578)
16.225 19.954
(28.028) (32.532)
(11.803) (12.578)

Ot onpewdoeg otig oekideg 49 péxpt 148 amotehovv aVOTOOTOCTO UEPOS GVTOV TOV EVOTOMUEVOV KOl EEYOPLOTAOV OKOVOUK®OV

kataotdoewv g Etopeiog.
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LOUIS PLC

KATAYTAYH AOT'APIAXMOY ATIOTEAEEMATQON

T t0 €r0¢ mov €Anée otic 31 Askeufpiov 2015

2015 2014
nu. €°000 €°000
Ewodnpata 4,5 27.071 1.505
Kootoc Ttpocmmikon (362) (662)
Amooféoelc 14 (67) (61)
Aowkntikd kot dAlo £€0da (186) (281)
(615) (1.004)
Képoog amd epyaocisg 6 26.456 501
Znpio amd amopeiowon oty o&io enevdvoemv o Buyatpikég
eTonpeieg 37 (35.202) -
Aworypopéc Kot TPOPAEYELG Y10 ETIGPUAELG OMALTIOELG 9 (64.812) -
(100.014) -
"Ecoda ypnuotoddtnong 214 325
"E€oda ypnpotodotnong (8.123) (10.585)
KaBopd £€0d0 ypnpotoddtnong 7 (7.909) (10.260)
Zypia wpv T Poporoyia (81.467) (9.759)
dopolroyia 10 - (78)
Znpio £tovg (81.467) (9.837)
Baown kot mAnpog Kataveunuévn npia ave petoyn
(€ oevr) 13 (17,69) (2,14)

O1 onpewwoelg otig oerideg 49 uéypt 148 amotehodv avaTOGTOGTO LEPOG AVTMV TWV EVOTOMUEVOV
Kot EEYOPLIOTAV OIKOVOUIKMV KATAoTAcE®V oTlg Etanpeiag.
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LOUIS PLC

KATAYTAYH YYNOAIKON EXOAQN

T to €10 mov €Anée otic 31 AskeufBpiov 2015

2015 2014

nu. €°000 €°000
Znpia étovg (81.467) (9.837)
Ao ovvoika £6000.
IMocd wov B | mOavov va avatasivoundodv ety

KOTAOTOGT AOYUPLOGHOV OTOTELECULATOV

Képdog amd avtioTabpicelg Tapelok®y pomv 31 857 1.705
A0TA 6VVOMKA £6000. £TOVG 857 1.705
TuvoMKa £6000. £TOVG (80.610) (8.132)

O1 onpermoelg otig oerideg 49 uéypt 148 amotelohv ovamTOGTOGTO LEPOG AVTMY TOV EVOTOUEVOV
Kot EEYMPLIOTAOV OIKOVOUIKGV Kataotdoemv ¢ Etaipeioc.
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LOUIS PLC

KATAXTAXH OIKONOMIKHY OEXHY

2TIX 31 AEKEMBPIOY 2015

2015 2014

nu. €000 €000
Ieprovorakd otoyeio
E&omhopdg 14 422 429
ITocd opetlopeva and Buyotpikég etaupeieg 36 - 2.740
ITocd opetlopeva and I0Hvovoa kKot GALe GVYYEVIKA HéEPT 36 - 40.434
Enévdvon og cuvdedepévn etatpeia 9.746 9.743
Emevdvoeig og Quyatpikés taipeieg 37 113.729 93.729
M1 KUKAOQOPOUVTO, TEPLOVGLUKE GTOLYEIN 123.897 147.075
Eumopikéc Kot Aomég omoitnoelg 18 295 2.481
IMocd opelopeva and Buyotpicég etonpeieg 36 24.208 97.443
Iocd opelopeva and [6Hvovoa kKot AL GVYYEVIKA PLéEPT| 36 348 367
Metpntd Kot avictoly o LeTpnTdV 20 31 72
Kvkho@opovvra meprovoloka otovyeio 24.882 100.363
2VOLO TEPLOVOLEKAOV OTOLYEIOV 148.779 247.438
Torwo keparora
Metoyikd Kepdrolo 23 78.293 78.293
AmoBepatikd 24 (68.729) 11.881
20voLro 10V KEPoLaiwv 9.564 90.174
Ynoypedoerg
Aavelopodg 25 64.695 63.832
[ocd opelopeva oe Buyatpikég eTarpeieg 36 310 11.269
ITocd opetlopeva o€ I00vovca Kot GALG GUYYEVIKG HéEPN 36 - 7.673
M TpEYOV6ES VTOYPEDCELS 65.005 82.774
Tpanelikd TopoTpafriypato 20 16.556 14.452
Aavelopodg 25 55.741 52.979
Epmopikéc kot Aoinég vmoypedoelg 30 930 548
ITapdymya yprLaTo0tKOVOLIKA LEGH 31 - 3.181
IMocd opelopeva og 100vovca Kot GALG GUYYEVIKA HEPN 36 314 2.661
Ol dpevn poporoyia 32 669 669
Tpéyovoeg vroypeDoELg 74.210 74.490
2VOLO VTTOYPEDCEMV 139.215 157.264
2HVOA0 10LMV KEQUAAIMV KUl DTOYPEDCEMV 148.779 247.438

Ot evomompéveg ko EexmploTég OIKOVOUIKEG Kataotdoels g Etatpeiag eykpifniay and 1o Atokntikd
Yvppovio otic 22 AekepPpiov 2016.

Kwotdkng Aoifov Xpiotoc MawpéAing
[Ipdedpoc, Extedeotikdc Zoppfovrog >Hpupoviog

Ot onueidoelg otig oeAideg 49 péypt 148 omotelolv avomOGTOOTO HEPOG OLTOV TOV EVOTOUUEVOV KOl
EexmploTdv oovopkdv Katootdoemv ¢ Etapeiag.



LOUISPLC

KATAYTAYH METABOAQN JTAION KEQAAAION

T'a o €r0¢ mov €Anée otic 31 Askeufpiov 2015

Awopopd amod
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LETOTPOTN
Metoyko AmoBepoticd  kepoiaiov  Amobspotikd  Amofepotikd AmobBepatikd  Xdvolo wimv
KEPAAAL0 VIEP TO APTIO o Bvpo avVTIOTAOIONG  CLYY®VELONS  TTPOGHS0L KEQPOAUi®V
nu. €°000 €°000 €°000 €°000 €°000 €°000 €°000
Ynoérouro 1 Iavovapiov 2015 78.293 94.301 364 (857) (25.965) (55.962) 90.174
YvvoMkd 6000, £TOVG
Znuia £Tovg - - - - - (81.467) (81.467)
Aowd cvuvoKkd £6000
Képdog and avtiotabuicelc tapstokdy
pocv 31 - - - 857 - - 857

Aoutd cvvolikd £€6000 £TOVg - - - 857 - - 857
YuvoMKd £6000, £TOVG - - - 857 - (81.467) (80.610)
Ynorouro 31 AekepPpiov 2015 78.293 94.301 364 - (25.965) (137.429) 9.564

O1 onueidoelg otig erideg 49 uéypt 148 amoteAovv avOTOCTOGTO LEPOG AVTMV TMV EVOTONUEVAOV KOl EEYMPIOTMV OIKOVOUIK®OV KOTAoTAcE®VY TG Etanpeiag.



LOUISPLC

KATAYTAYH METABOAQN JTAION KEQAAAION

T'a to €10 mov €Anée otic 31 Askeufpiov 2015

Awopopd amod

47

LETOTPOTN
Metoyko AmoBepoticd  kepoiaiov  Amobspotikd  Amofepotikd AmobBepatikd  Xdvolo wimv
KEPAAAL0 VIEP TO APTIO o Bvpo avVTIOTAOIONG  CLYY®VELONS  TTPOGHS0L KEQPOAUi®V
nu. €°000 €°000 €°000 €°000 €°000 €°000 €°000
Ynoérouro 1 Iavovapiov 2014 78.293 94.301 364 (2.562) (25.965) (46.125) 98.306
YvvoMkd 6000, £TOVG
Znuia £Tovg - - - - - (9.837) (9.837)
Aowd cvuvoKkd £6000
Képdog and aviiotabuicelc tapstokdv
pocv 31 - - - 1.705 - - 1.705

Aoutd cvvolikd £€6000 £TOVg - - - 1.705 - - 1.705
YuvoMKd £6000, £TOVG - - - 1.705 - (9.837) (8.132)
Ynorouro 31 AekepPpiov 2014 78.293 94.301 364 (857) (25.965) (55.962) 90.174

O1 onueidoelg otig erideg 49 uéypt 148 amoteAovv avoTOGTAGTO LEPOG AVTMV TMV EVOTONUEVAOV KOl EEYMPIOTMV OIKOVOUIK®OV KOTAoTAcE®V TG Etanpeiag.



LOUIS PLC

KATAYXTAYXH TON TAMEIAKON POON

T 1o éroc mov éAnée otig 31 Askeufpiov 2015

nu.
Pon petpntodv 06 epyaciec
Znuio Ttpv T eoporoyia
Avampocaproyég yo:
AmoocPéoelg 14

Mn mparypoatomoin0év cuvaALayHaTIKO KEPSOG

Znuio and oAloyn ot dikoun a&io Taphymymy YpNUOTOOIKOVOUIK®OY pécwy 31
Znuia and amopeimwon oty afia emevévcemv oe Buyatpikéc etanpeieg 37
Ataypagég kot TpoPAEYELS Y10 ETCQUAEIG ATOLTHGELG 9
Znuio and exnoinon e£omMo ot

Toéxovg elompaKTéEOVS

Tokovg TANPOTEOVG

Pon petpnt@dv amd gpyacies mpv Tig 0AhayES 6TO KEQGAAOLO Kiviiong
AVENOT OTIG EUTOPIKES KOl AOUTEG OALTIOELG

AvEnon/(pelmon) oTig epmoplicés Kot AOUTES VITOYPEMCELG

Kabapn kivinon ota mocd opelopeva and/ce Buyotpikég etanpeieg
KoaBapr| kivion ota 1ocd opelopeva amd/ce [10vvovoa kot A cuyyevikd pépn
Ka0api] pon} petpntadv and epyacicg

Po1 peTpnT@OV 076 EMEVOVTIKEG OPUGTNPLOTTES
ITAnpopéc yuo ayopd eE0nAoov 14
ITAnpopé Yo amOKTNOT GUVIESEUEVNC ETAPETLOG
Toxot Tov elompdydniay
Ka0ap1] pon] petpnt@dv mov ypnoipomon)dnke o€ emevouTiKEg
dpaoTNPLoTNTES

Pon petpnt@dv 0o (pnpraTodoTIikES OPpasTNPLOTITES

AmomAnpopég daveinv

IMnpopéc yio Tapdymyo ypMULOTOOIKOVOIKE PHEGH

Toro1 mov TANpOOMKAY

Ka0ap1] pon] petpnt@dv Tov (p1|cLlpomorOnke o€ ypnUaTod0TIKEG
OpaoTNPLOTNTES

Enidpaon aAlaydv 6Tig GUVOALAYLOTIKES 1GOTIUIES GTO LETPN T KoL
OVTIGTOLYO LETPNTAOV

Ka0api] peioon PeTpnTdy Kot ovTicToL(MV HETPNTAOV
MeTpNTa KO AVTIGTOL(O LETPNTAOV GTNV 0Py TOV £TOVG

MeTpnTa Kou avTicToL o PHETPNTAV 0TO TEAOG TOV £TOVG
Ta peTpnTa Ko avTicTol o PNETPNTAOV UTOTELOVVTUL 0.TTO:

Metpntd oto tapeio Kot oty Tpdmelo 20
Tpomrelikd mapatpofiypota 20
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2015 2014
€°000 €°000
(81.467)  (9.759)
67 61
(214) (323)
200 2.504
35.202 -
64.812 -
5 -
- M
7.923 8.081
26.528 563
(690)  (1.460)
379 (259)
(22.544) 4.847
(985) (719)
2.688 2.972
(65) (6)
- (21)
- 1
(65) (26)
- (123)
(283) (180)
(4.484)  (5.608)
(4.767)  (5.911)
1) 3
(2.145)  (2.962)
(14.380)  (11.418)
16525  (14.380)
31 72
(16.556)  (14.452)
(16.525)  (14.380)

Ot onueidoelg otig oeAideg 49 péypt 148 omotelolv avomTOCTOCTO HEPOG OVTOV TOV EVOTOUUEVOV KOl

EexmploTdv oKovopkdV Katootdoemv ¢ Etapeiag.
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LOUIS PLC

SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYXTAXEIY THY ETAIPEIAY

T to €10 mov €Anée otic 31 AskeufBpiov 2015

XYXTAXZH KAI KYPIEX APAXTHPIOTHTEX

I'evika

H Louis plc (n “Etoupeia”) cvotdbnke oty Kompo otig 31 Aegkepfpiov 1998 wg diwtiky
etoupeia mepropiopévng evbovine. Xtic 14 Maiov 1999, n Etaupeio petatpdnnke o dnpodcio
eToupeio cuPP®VA LE TIC TPOVOleg Tov Tepl Etaipeidv Nopov g Kompov, Keo. 113, kot otig 3
Avyovotov 1999 eionyaye tovg tithovg tng oto Xpnuatiotiplo Aoy Korpov. H Etoipeio
etvon Quyatpikn g etaupeiag Clin Company Ltd (1 “I60vovca’™).

Kopieg dpactnproTnteg

O1 kOp1eg OpaGTNPLOTNTEG TOL ZVYKPOTHUATOG KATd TO €106 2015 cuvéyicav va meptiappdvouy
™ oeaywyn kpovallEpmv, ™ vadiworn kKpovallepomioiov 6€ TPITOLG Kol TNV 1010KTNGia,
Aertovpyio, Kot dwoyeipton Eevodoyelak®v Hovadwy, TV ayopd kol ekmoincT KvnTtig Kot
aKivnIng TEPLOVGING KOl TNV avEYEPOT E0YIKMY KOTOKIOV, dtayeipion kot a&lomoinon Toug,
kaOdg emiong Kou TNV TOpPoyN YPMUOTOOIKOVOUIK®OV OlEDKOAOVGEDV og QuyoTpikéc 1
GLYYEVIKEC ETOUPELEG TOV ZVYKPOTHLOTOG,

Y1g 11 Maprtiov 2016, emtevybnke n oAoxkAnpmon g ovadidpOpmons SoveisHod Tov
ovykpotriuatog ¢ Celestyal Cruises Ltd (‘Celestyal Cruises’), n omoia €iye g amotéheoua
mv amoiewn eléyyov g Celestyal Cruises amd to Zvykpotnuo. H ev AOym vovTiAokm
dpacTNPOTNTA TOL XLVYKPOTALLUTOS TAPOVGLALETAL WG U1 GLVEXLLOUEVT dpacTnPLOTNTA KOTd
™V nuepounvio ovoeopdg.

BAXH ETOIMAZXIAX

(0) Ahoon coppdpewong

Ot gvomompuéveg ko Eexmplotég otkovopkég kataotdoels g Etapeiog etopndotmmrav
ovoppova pe to Aebv Tlpotvmo Xpnupotoowovouikng Avageopdg (AIIXA), omwg ovtd
vioBethOnkav amd v Evponaiki Eveaon (EE) kot tic anaitnoeig tov mepi Etapeidv Nopov
g Kompov, Kep. 113, kai tovg mepi Aimv kot Xpnuatiotpiov A&y Kdvmpov Nopovg kot
Koavoviotikéc Amopdoelg, kot tov mepi Tov [Ipovmobécewv Awapdvelag (Kivntég Aieg mpog
Awmpaypdtevon og PuOulopevn Ayopd) Nopo tov 2007 émg 2014, N.190(1)/2007.

(B) Baon empétpnong

Ot gvomompéveg Kot EeYmPIOTES OIKOVOUIKES KaTaoTdoelg g Etaipelag etoudomnkay e
Baon v opyn TOL 1GTOPIKOD KOGTOVG, OTME TPOTMOTOMONKE omd TNV EMAVEKTIUNGN TOV
TAOlOV, OKWTOV, EYKATUCTACE®V Kol €E0MAMGHOD, TOV YPNUOATOd0TIKOV wobdosmv, Tov
YPTLLOTOOIKOVOULK®Y HECOV TOV eMPeTpovvIon ot dikoun aflo kabdg kot Tov Tapdyoyov
OVTIGTOOGTIKOV YP1LOTOOIKOVOULIK®DY HECHV.

O1 otkovokég KataoTdoels yia o £70G mov £Anée otig 31 AekepBpiov 2015 amotelovvton and
T1G Eexmplotég oKovoUkES Kataotdoel g Etoupeiog Kol TG £VOTONUEVEG OTKOVOUIKES
katactdoelg e Etapeiag kot tov Buyatpikdv g mov poll avapépovtat og to ‘Zoykpodtmua’.
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LOUIS PLC

SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €roc mov €Anée otic 31 AskeuBpiov 2015

BAXZH ETOIMAZXIAY (cuvéysio)

(Y) Apyn ™S 0pAOGOS OLKOVOULKIG HOVADOG
O1 evomoimpéveg Kol EEXYOPLOTEC OIKOVOULKEG KoTaoTdoelg TG Etoipeiag etolpdotnkoy pe
Bdom v apyn g dpmdcag otkovoulkig povadag (going concern).

To Atowkntikd Zoppfoviio £xel Tpofel o€ EKTIUNGN TNE KOVOTNTOC TOL ZVYKPOTILOTOS KOL TNG
Etoipeiog va cvveyicovv Tig epyacieg TOUG MG OPMGES OIKOVOUIKEG HOVADSEG AdpPdvovtag
VILOYT TIG SLBEGIUES TANPOPOPIES Y10 TOLG dMOEKN PNVEG OO TNV NUEPOUNVID £YKPLONG QVTMV
TOV EVOTOIUEVOV Kol EEYMPLOTMOV OIKOVOIKOV Kataotdoemv ¢ Etapeioc. Me Bdon avmyv
v a&loAdynon, 0nmg tapovotdleTor ot onueioon 44 Tov evoTomuéVeV Kol EEY®PIOTOV
olKOVOIK®OV Kataotdoemv T Etaipeiog, to Atountikd Zopfodio €yetl tkavomoindel 6TL ot
EVOTOMUEVES Kol EEXWPIOTEC OIKOVOLUKEG KOTaGTAGEL TG Etapeiog pmopodv va etotuactodv
ue Baon v apyn e dpmdoag OKOVOUKNG povadag (going concern).

() Baon mapovciaocng Kol vOpIGHa AglTovpyiag

Ot evomompéveg kot EexmploTéc OIKOVOUIKES Kataotdoelg tapovstalovior e Evpd (€), 10
01010 Elval TO KVPIMG ¥PNCIUOTOMUEVO VOUIGHLO TTOL TAPOLGIALEL KOADTEPU TNV OVGiN TV
OIKOVOUIK®V TPAEemV kal dpaotnplotitev g Etapeiog kot tov Buyatpikdv g etaipeimv.
O1 01KOVOLILKEG TTATPOPOPIEC GTPOYYVAOTOLOVVTOL GTHV TANGIESTEPT YIAMAdA.

() Xpnon AoYIGTIKAV EKTIPNGEOV KUl KPIGEDV

H etoyocio Tov evomompévev kot EexmpioTdV OIKOVOUIK®V Kataotdoewv g Etaipeiag,
ovppova, pe to AITXA, amotel amd ) Aebbovvorn, v doxnon kpiong T JTLTOGN
EKTIUNCEDV KOl TOPASOYDV TOV LVYKPOTNUATOG Ol OMOieg EMNPEALOVY TNV EPAPUOY TOV
AOYIOTIKOV TOMTIK®V KOL T®V VIO 0VOPOPH TOCHV TEPLOVC UKDV GTOLYEIDV KOl VITOYPEDCEMV,
€000mV kot e€0dwv. Ot exTyMoelg Kot vTtootnpilovoeg Tapadoyés Pacilovtal oty 1GTOPIKN
eumelpio Kot oe S16POPOVG AAAOVG TAPAYOVTES, Ol 00101 TOTELETAL OTL vl AoyiKol VIO TIC
TEPIOTAGELG KO TOL AMOTEAEGLLOTO TV OTOIV SLOUOPP®VOLY TN BAcn 6TV omoin ackeital 1
Kpion oyeTIKd pe TIC LoY1oTIKEG a&ieC TEPLOVGLUKMY GTOVXEIMV KOl VITOYPEDCEWMY, 01 0TT01EC dEV
glvar dpeco eppaveig omd aideg anyéc. Ta TPAyHOTIKG OTOTEAEGLOTO LTOPEL Va, SLopEPOLY
OO OVTEG TIG EKTIUNGELS.

O exkTunoelg ko vrootpifovceg Topadoyés agloloyovvtal o€ cuveyn Paon. Avobewpnoelg
o€ AOYIOTIKEG ekTUnoels avayvopilovior oty mepiodo katd tnv omoio 1 eKtTipnom
avabeopeitor av 1 ovabedpnon emnpedler povo oavtn v mepiodo N TV MEPIOdO TNG
avafempnong Kot LEAALOVTIKEG TTEPLODOVE av M avabempnor exnpedlel TOGO TNV TPEYOVCA OGO
KoL LEALOVTIKEG TTEPLOSOVC.

To Zvykpotnua kot 1 Etaipeio kdvovv mapadoyég Kot EKTIUNOELS G GYEOT UE TO PHEANOV. Q¢
OTTOTELEC LA, O TOPOOOYES KOl EKTIUNGELS OTAVIMG 1GOVVTOL UE TO TPOYUATIKG OTOTEAECUOTOL.
Ot Topadoyés Kol EKTIUNOCELS OV TOAVOV VO TPOKOAAEGOUV OLGLMON CVATPOGAPLOYN GTN
AoY1oTIKY 0Elor TEPLOVGLOKMOV GTOLYEIMV Kol VIOYPEDCEMY KATE TO EXOUEVO OIKOVOUIKO £TOG
TaPoVGIALovVToL 0 KAT®:
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €roc mov €Anée otig 31 AskeuBpiov 2015

BAXZH ETOIMAZXIAY (cuvéysio)

(g) Xp1on LoYIGTIKOV EKTIHNGEMVY KOl KPIGEDV (CUVEYELR)

Tpofréyeic yia emopaleic amoitnosic

To Zvykpomua kot n Ertaipeio e€etdlovv oe KaBe muepounvio avagopdc ov vrapyovV
evoelelg avagopikd pe v mhoavotnta €lompaing TV OQEOUEVOV TOGHMY Oamd TOLG
EUMOPIKOVG KOl GAAOVG YPEDOCTEC.  ZNUOVTIKEC OIKOVOMIKEG OVOKOAIEG TOL YPEMOTN, M
TOAVOTNTO OTL 0 YPEDOTNG Bo TEPEADEL O TTAOYEVOT 1] OIKOVOUIKT] OVASIOPYAVMOT KOl 1)
afétnon 1 mopdAEYn EKTANPOONG TOV VITOXPEDCEMY TOL Oewpovviol evoeilelc 0Tl TO
elompaktéo €£xel vmootel omopeimomn. Edv vmapyovv tétoteg evdeifelg, vmoloyiletar to
OVOKTNOHO OGO Kot dnpovpyeitar avaroyn mpdPreym ywo emoeareic amartnoes. To mocd
™G TPOPAeYNS avayveopileTal 6TV KATACTOCT AOYOPLIGLOD OMOTEAEGLATMV.

H avabedpnon tov motmtikod Kivdvvov givar cuveyng kot 1 pebodoroyia Kot o1 vtobéoelg yio
VTOAOYIGUO TNG TPOPAEYNC EXCPOADY ATOITHOEDV EEETALOVTOAL GE TAKTA YPOVIKA SIULGTHLLOTA
Kot ovampocsappoloviol avaioya.

Dopoloyia

To Zvykpotnua kot 1 Etoipeio vwokewtal e gtoupcd @opo pe Paon tn vopobecio kot
OULVTEAEGTEG TTOL 1oYVoVY otV Kompo kot oty EALGSa. T cuykekpipéveg cuvailoyég Kot
VITOAOYIGLOVG, O TPOGOLOPICHOG TNG TEAIKNG Poporoyiag eivar aféfatog. To Zvykpdtnpa Kot
Etoupeio avayvopilovv vmoypedoelg yioo mpoPfiemopeva goporoywkd {ntiuoata pe Pdon
VTOAOYIGHOVG Y10 TO Katd TOs0 Bo mpokvwyel emmpdchetn poporoyio. Omov to TEAIKO
(POPOLOYIKO OMOTEAEGHO OVTOV TOV {NTNUATOV SPEPEL amd TO OGO 7OV EXEL UPYIKA
avayvoplotel, ot dtapopés ennpedlovv v TPOPAEYN Yo ETALPIKO EOPO Kot avaPfailopevn
(@opoloyio 6TV TEPI0dO OV £YIVE O TPOGOIOPIGUOG.

Amousioon aliag twv enevovoewy oe QUYOTPIKES/TVUVOEIEUEVES ETAIPELES

To Xvykpotnua xor m Etoipeic a&lodoyovv meplodikd tn SuvartdtnTo OVAKTINGNG TOV
enevdvoewv o€ Buyatpikéc/cuvdedepéveg etalpeieg omote vapyovv deikteg amoueimong. Ot
deikteg amoucimong a&lag mepriaufavovy Tapdyovieg Onme Ueimon TV 600wV, To KEPON N
TIG TOUELOKEG POEG 1 OVCUEVEIS AAAAYES OTIV OIKOVOUIKT 1 TNV TOALTIKY] oTafepdTnTa pog
OUYKEKPLUEVNG YDPAC, OV Umopel va detyvouv 0Tt M Aoylotikn afio pmopel v punv etvon
aVOKTNOWUN. AV To yeyovota Kot ol cuvOnkeg deiyvouv o0tL 1 i Tov emevdboewny Ge
Ouyatpikég/ovvdedepévec etopeieg pumopet vo £xel omoueimbel, ot avayvopiotueg HEAAOVTIKEG
TOUEWKEG POEG TOL oLvdEovtal HE TG &v Adym Buyatpikég/ocuvdedepéveg etanpeieg
ovykpivovtol pe Tig AoyioTtikéc aiec Toug yia va kabopicovv dv 1 vrotiumon oty dikon aéia
Tovg eivan amapoitnen.

Qoeelnuazo apornpétnons

To k66T0¢ OEEANUATOV Y10 To TPOYPALLOTH KOOOPIGUEVAOY TapoydY vIToloyileTtal pe Bdon
OVOAOYIOTIKEG  EKTIUNCELS, KOTA TS OMOieg YPNOYOTOOVVTOL TOPAdOYEG YL  TOVG
TPoeLoPANTIKOVG GUVTEAESTES, TOL TOGOGTH LOKPOTPOBESUNG amdOS00NG TV ENEVOVGEDY, TO
pLOUS avénong tov webov, to TocooTd BvnoudTag Kol TIC LEAAOVTIKEG aVENGELS GTA
OEEMUOTO AQLANPETNONG 0oV gival avoykaio. To Zuykpotnuo KAveEL aVTéG TIC ToPASOYEG
Bacilopevn og Tpoodokieg TG ayopas KaTd TNV NUEpOUNVic ovapopds, ¥PNCILOTOLOVTOG TIG
KOADTEPEG EKTIUNCELS Yoo kébe mapdpetpo, KoAdTTOVTOG TNV MEPiOd0 Katd TNV omoia 1|
vroypéwon Ba daxavoviotel (BAéne onpeioon 33).
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T to €roc mov €Anée otic 31 AskeuBpiov 2015

BAXZH ETOIMAZXIAY (cuvéysio)

(g) Xp1on LoYIGTIKOV EKTIHNGEMV KOl KPIGEDV (CUVEYELR)
IThoia, axivito, eykataotioels Kot eCOTAIOUOS
Avaépovtat otr onpeinon 14 Tov eVOTomnUEVOV Kol EEXDPIGTMY OIKOVOUIKMV KOTOGTAGEWDV.

Yroloyiouog otkaung aliog

Mepwcéc amd TIC AOYIOTIKEG TOMTIKEG KOl YVOOTONOUGELS TOL XVYKPOTNHOTOS KOl TNG
Etoupeiog amoitodv tov vmoloyiopd tng oikomg afiag yuo ypMUOTOOUKOVOUIKA KOl Hn
YPMNLUATOOKOVOLUK( TEPLOVCIOKE GTOLYEID KOl VTOYPEMCELS.

To Xvykpotnua €xel vioBeTNoEL £va TANIGIO EAEYYOL GE GYECT LLE TOV VTOAOYIGUO TG dikaung
a&ilag. Avtd 10 TAaiC10 EUTEPIEYEL LI OHADE OTOTIUNGTG TTOV EYEL TI GLVOAIKT] EVOVVT Yo TNV
EMOKOTNON OA®V TV GTUOVTIKAV DTOAOYIGU®V dikoung a&iog, cvumeptiapufoavopuévon dikaieg
aieg emmédov 3.

H opdda amotipnong a&loroyel ToKTIKA TIG ONUAVTIKEG TANpOQOpieg Tov dev Paciloviol oe
mapotnpiole dedouéva g ayopdc (unobservable inputs) Kot TIC TPOGOPUOYES ATOTIUNOTG.
Edv ypnoyomomBovv mAnpopopieg amd tpitovg yio Tov vroloyiopd g dikoung a&iag, 6mwg
TIWEG OO YPNUATIOTEG 1) VAN PEGIEG KABOPIGHOD TIHMV, TOTE 1 OPLAdA AmoTiUNoNg a&loAoYEl Ta
ototyeia mov eAedncav amd tpitovg yio vo emPePuidoel OTL TETOEG EKTIUNGELS TANPOVV TIG
amortoelg tov AIIXA, mepthappavouévov tov erminedov tepapyiog g dikaing agiog, 6mov
TETOLEG EKTIUNGELG B0l TPEMEL VOL KOTIYOPLOTOLOVVTOL.

To onuovtikd 0épata amotiunong avaeépovtol atny Exitponn EAEyyov tov Zuykpotiparog.

[Na tov vmoloyiopd g dikong o&lag TEPLOVCLOKAOV GTOYEI®Y KOl VTOYPEDCEMV TO
SUYKPOTNIO PN OUOTOLEL, OGO TO dVVATOV TEPIGCOTEPO, TOPUTIPCLLN SEGOUEVA TNE AYOPAG.

O dikaieg a&ieg KOTNYOPOTOOVVTAL OE SLAPOPETIKA EMIMEDD GTNV tEpapyio diKoiwv a&imv
avaAoyo UE To SESOUEVE, TTOV YPTCLULOTOIOVVTOL OTIS HEBOSOVG amoTipnong, Mg akolovBwc:

e Eminedo 1 - tpég ypnuototpiov (xwpig 610pbwor) oe evepyéc ayopéc ywn Opola
TEPLOVOLAKA GTOLYEID 1 VITOYPEDCELS,

o Eminedo 2 - mAnpogopieg mEPAV TOV TIUOV ¥PNUOTIGTNPIOV OV TTEpAaPdvovTal 6TO
eninedo 1 ka1 TOL APOPOVV T TEPLOVGLUKA GTOLYEIN 1) VITOYPEMGELS, €iTe Aueca (OnAMOT
TIEQ) elte Eppeca (OnAaod” mov mnyalovy amd Tig TIUES).

e Eminedo 3 - mAnpopopieg yia 10 meprovotakd ototyeio 1§ vwoypéman mov dev Pacilovtor o
dnpoctevpéva dedopéva TG oyopds.

Edv ot mnpo@opiec mov ypnoipuomolohvtal Yo ToV VITOA0YIGHO TG dikaing aéiag TEPLOVGLUK®MY
GTO(EL®MV KOl VTOYPEDCEDV EUTITTOVY GE OLOPOPETIKA EMIMESQ TNV 1EpAP)ia dikotmv a&udv,
1d1E 1 CLVOAIKY] dikain a&ia KaTnyoplromoteital 610 {510 enimedo otnV epapyio dikaiwv aidv
HE TO YOUNAOTEPO EMIMESO TV TANPOPOPIOV Ol OMOiES €ivOl CNUOVTIKEG OTO GULVOALKO
VTTOAOYIGUO.
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T'a to €10 mov €Anée otic 31 Askeufpiov 2015

BAXZH ETOIMAZXIAY (cuvéysio)

() Xpnon AoyIGTIKAV EKTIHNGE®V KOl KPIGEMV (GUVEKELD)

Yroloyiouog dixouns aliog (ovvéyera)

To Zvykpotnuo kou n Etarpeio avayvopilovv Tig HETaPOpES HETAED SIAPOPOV ETTEI®Y GTNV
tepapyiog oikaing a&iog 6to T€Aog TG TEPLOG0L AVAPOPAS OOV TAPOVGIACTNKE 1) LETOSOAN.

(©) Yo0étnon véav kat avadsopnuévav AIIXA ko Atgppunver@v 6romg viodetOnkay oo
v Evponaikni ‘Evoon

Kotd to tpéyov £toc, n Etaupeio kot to Zuykpdtnpo viobétnoay 6Aeg Tig petaforég ota AIIXA
Ta. ooia oyetilovtal [E TIC EPYOTiEs TOVE Kal Eival EPAPUOGIUE, Y10 AOYIGTIKEG TEPLOBOVG TOL
apyiCovv v 1 lavovapiov 2015.

Ta axorovba [Ipdtuma, Avabewpnoeig og [IpoTuma Ko Atepunveieg Exovv exdobel aAld dev
Ténkav oe oYY Yo €moleg meplddovg mov apyilovv v 1 lavovapiov 2015. Avtd mov
oyetiovion pe TG epyacieg g Etaipeiog kot Tov Zuykpotipatog Tapovctdlovtal To KaTo.
H Etopeioa kor 10 Zuykpotnuoe dev mpotifetar va viobeticovv ta Mo KATO TPV TNy
nuepopnvio oyvog tovg. H Etaipeia kot to Zvykpotnua 610 mopdv 6tado a&loloyodv v
EMIOPACT] TOV TPOTOTOUGEMV GTIG EVOTOMUEVES Kol EEXWMPLOTEG OIKOVOUIKES KATUGTAGELS TNG
Etaupeioc.

(i) IHpérvra ka1 Aiepunveics mov vioBetiOnray aroé tyv EE

o AAIl 19 (Tpomomooerg) 'Tlpoypdupata kabopiousvay mopoywv: Eiapopés epyalopuévav’
(1oy0e1 yio. €THOIES TEPLOOOVS TOV apyilovy v i petd, v 1 Deppovapiov 2015). On
TPOTOTONGELS SEVKPWVILOLV TIC AOLTNOELS TOV OYETILOVTOL [LE TO TAG Ol EIGPOPES AT
gpyalopUEVOLG 1 TPITOVG TTOL GUVIEOVTAL LIE TNV LANPECia O TPETEL VO AT0didovVTaL GTIG
ePLOdovg vimpecioc. Emimiéov, emtpémovv o mpoaktiki AVor, av T0 TOGO T®V
€10POPAV givor aveEApTNTo 0md TOV ApBpd TV ETMOV LANPESiag. O1 TPOTOTOCELS OVTEG
UTOCGKOTOVY GTNV TOPOYN EAAPPUVONG OTIG OVTOTNTESG 0td TNV dmroyn 6Tt Oa emtpéneton
N 0QAIPESN TV EIGPOPOV amd TO KOGTOG TOPOYNG LANPECIOV TN TEPiod0 OV M
VANPEGIN AT ATOSIOETOL.
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYXTAXEIY THY ETAIPEIAY

T'a to €10 mov €Anée otic 31 Askeufpiov 2015

BAXZH ETOIMAZXIAY (cuvéysio)

(©) Ywo0étnon véov kot avafsopnpévov ATIIXA ko Ateppnvei®dv 6tmg viedeTiOnkay ard
v Evponaixy 'Evooen (cuvéyein)

(i)

Hlpotora ko Aiepunveies mov vioOetipOnray arxoé tyv EE (cuvéyein)

Etnoieg ferniwoeis aro ATIIXA 2010-2012 (1oxder yio. etnioies mepiodovs mwov Eekivody v
n wera v 1 Defpovapiov 2015). Ot TPOTOTOMGELS OVTEG £YOVV EMIDPACT GE €MTA
npotuma. Ot tporomooelc Tov AIIXA 2 Tpomomolovy Tovg OpIoHOVG TNG «Tpodmoddeong
KATOYOPOONG» Kol «ouvOnkeg Mg ayopdc» kol TPocHBETouy Ooplopohg Yo TIG
«mpodmobécelc emidoongy kol Tig «mpobmobécelc vanpesiog, mOL oTo TUPEAOOY
amOTEAODGAV UEPOG TOV OPICUOV TNG «TPoDTOBESTG KOTOYOPWSNG». Ol TPOTOTO|GELS
tov AIIXA 3 devkpwvilovy OtL vOgyOUEVT] QVTITOPOYT], TOV KOTUTAGGETOL MG
TEPLOVOLOKO GTOLYELD 1 VIoYPEmoN Bo mpémel va. amoTindton otny dikon a&io o€ kaoe
nuepounvio avagopds. Ot tpomonomcelg Tov AIIXA 8, amaitovv yvewotonoinon tov
Kpicewv oL yivovtal amd T S101KNoT TG OVIOTNTUG KATA TV EQOPLOYN TOV KPLTNpimv
opadomoinong TV Asrtovpylk®@v Touémv. AtevkpwviCovv emiong ot 1 Etoupeia
VIOYPEOVTOL VO TAPEYEL CUUPIAIWGT) TOL GUVOLOL TMV TEPIOVCLUKMDY GTOLYELMV TWV TPOG
TOPOVGIOCT) TOUEDV LLE TO TEPLOVOLAKA GTOLXEID TNG OVTOTNTAG LOVO OTAV TO TEPLOVGLOKEL
otoyeio tov Topén Tapovstalovror taxtikd. Ot tpomomomoelg tov AIIXA 13
dtevkpvilovy 611 M €kdoon tov AITXA 13 kot 1 tpomomoinon tov AITXA 9 kot tov AATT
39 dev avaipel TNV KAVOTNTO VTOAOYIGHOD TV Ppoyvurpdfecumyv omTaTioeny Kot
VIOYPEDCE®Y YWPlG Kabopiopévo emitokio pe Pdaomn 10 mocd THOAGYNOoNG YoPig
TPoeOQANGN, €4V 1 emidpacn TG Un TpoeEOPANoTG Eivar emovciddnc. Ot TPOTOTOGELS
o010 AAIT 16 xan AAII 38 dievkpviCouv 0Tl 6TOV €va GTOLYEID TOV KOTATAGGETAL GTO
aKivnTo, eYKoTaoTdoels Kot eE0mAGHO 1 éval AUAO TEPLOVGLUKO GTOLYXEIO EMOVEKTIUATE, 1)
akabapiot Aoylotikn tov aio avampocapudletal KaTd TPOTO TOL vV, GUVADEL UE TNV
gmovektiumon g Aoylotikng tov aiog. Télog, ot Tpomomomoel; oto AAIL 24
dtevkpwilovv 6Tt plo etaipele mov mapéyel vanpecieg Sweiplong  SOKNTIKOD
TPOCOTIKOV GTIV ETALPELN AVOPOPAS 1) TNV UNTPIKN TNG TOTE Dempeitar cuyyevikd HEPOg
™G ETOPELNG AVAPOPAC.

AAIl 27 (Tpomomomjoerg) 'MéBodos the kabopng Oéong otic Lexwplotés 01KOVOULKES
Kazrootaoels’ (1oydel yio etoies mePLOo0vs wov apyilovy v § ueta v 1 lavovapiov
2016). O1 tpomomomaoelg Bo enttpémovy 6T OVIOTNTEG Va. AoYilovv TIC emevdvoElg o8
Buyatpcég etaipeieg, kowvompatieg Kot cuvdedepéveg etarpeieg pe ™ péBodo kabapng
0¢omG oTIC EEXMPLOTEG OIKOVOUIKES TOVG KOTAGTAGELC.
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T'a to €10 mov €Anée otic 31 Askeufpiov 2015

BAXZH ETOIMAZXIAY (cuvéysio)

(©) Ywo0étnon véov kot avabsopnpévov ATIIXA ko Ateppnvei®dv 6tmg viedeTiOnkay ard
v Evponaixn "Evooen (cuvéyein)

(i)

Hporvora kot Aiepunveies mov vioBetiOnray arxé tyv EE (cuvéyein)

AAIT 1 Tlpwrtofovlio I'vwatoroinons (Tpomomonjoeig) (1oydel yio. ETHOLES TEPLOOOVS TOV
apyicovv v 1 ueta v 1 lavovapiov 2016). Ot ev AOY® TPOTOTOIMNGELG ELGAYOVV OAAAYEC
o€ SLAPOPOLS TOUELS. XE GYEOT] LE TNV ONUOVTIKOTN T, Ol TPOTOTOGELS dlevkpvilouy 0Tt
N TANPOoEOpNCN dev TPETEL va TopepUmodilete pe v GOpotom 1 Le TV Tapoyr| U 0LGLMHOT
TANPOPOPNONG, 0TL B0 TPETEL VoL AAUPAVETOL VTTOYT 1) CIULOVTIKOTNTA GE OAX TOL LEPT] TOV
OLKOVOUIK®Y KATOGTACE®V, Kot akopo kot otav éva AAIL {nté po yvootomoinom, M
OTUOVTIKOTNTO TPETEL VO AQUPAVETOL VITOYT|. X€ GYECT LE TNV KOTACTOCT OIKOVOLIKNAG
0éong Kol TNV KOTAOTOOT OTOTEAEGUATMV KOL AOUTMOV GUVOAK®OV £000mV, Ol
TPOTOTOGELS SIEVKPVILOLV OTL 01 YPAUUEG TOV TOPOVSLALOVTAL OTIG KATAOTAGELS OVTEG,
uropohv vo, opadoroinfovy 1 Vo ToPOVCLOGTOVY OVOAVTIKA avAAOYX KOl VO TOPEYOVV
emmpochetn kabodynon oTo LTOGUVOLD CVTOV TV KATAoTAcE®V. AtlevkpivileTon
eMioNg OTL TO HEPidIO AOMADY EGOS®V amd GLVIEDEUEVEG ETAPEIEG KOl KOvompa&ieg TpEmel
va mapovoldletor cuvolikd oe Eexmpot) ypoppn pe Pdon 1o kotd moécov Oa
emovatoSvounOel pHEAAOVTIKG GTO AOYOPLOCUO OmOTEAECUATOV. Xe OYECN UE TIG
ONUEDCEIC TMV OIKOVOUIK®DY KOTOOTOCE®MY, Ol TPOTOTMOINGEI TUPEYOLV EMTAEOV
KkafodMynomn Yo TN GEPE TOV CNUEIDCEMY, Yo VO SIEVKPIVIGOLV OTL 1 KATOVONGT KOl 1)
ocvykponuotta Bo mpéner va Aapfdvovtal vwoyw Otav amo@acileTol 1 GEPd TOV
onuewmoemv kol O0tL dgv ypelaletar va akoAovOndel mn ocepd mov avoaeépeTal ot
napdypoeo 114 tov AAIT 1.

AAIT 16 ko AAIT 38 (Tpormormoioeig) Aisvrpivion twv amodextav uedodwv amoofeong’
(1oxDet yia etnjoies mepiodovg mov apyilovy v 1 uetd, v 1 lavovapiov 2016). e avt v
tpomomoino, To ZAAIL éxel d1evkpvicel OTL 1 ¥PNOT TOV EGOIDV Y10 TOV VTOAOYIGUO TNG
amocPeong evog meEPLOLGKOY oTOrKElov Ogv gival KOTAAANAN, 010TL TO £56000 7OV
TPOKVATEL A0 Uld dPASTNPLOTNTO 7OV TEPAAUPAVEL TN ¥PNON €VOC TEPLOLGLOKOV
OTOWEIOL YEVIKA OVTOVOKAG Kol GAAOLG ToPAyovieg €KTOG amd TNV ovAA®on TV
OLKOVOLLIK®Y MPEANUATOV VOGS TEPLOVSLAKOD atoryeion. Qotdc0, oe Gyéon e T duia
otoeia, to XAAIIL dievkpivice OTL VIAPYOVY TEPIOPICUEVES TEPIMTOOELS TOV CVTN 1
wpodmobeon pmopel va Eemepaotel kar 1 uéBodog Ba pumopovoe vo ypnoyomomdei. H
pébodog Ba Mrav KatdAAnAn povo 6tav to duio otorxeio avtovakid to £60d0 TOV
TPOKVLTTOVV OO AVTO Kol TALTOYPOVE, UITopel var amodetyTel OTL Ta £5000 Kol AvVIAMON
TOV OIKOVOUIK®DY OPEATLLATOV TOV GVAOL 0TOLXEIOL Eival G GUEST GLVAPTNON.
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYXTAXEIY THY ETAIPEIAY

T'a to €10 mov €Anée otic 31 Askeufpiov 2015

BAXZH ETOIMAZXIAY (cuvéysio)

(©) Ywo0étnon véov kot avasopnpévov ATIIXA ko Ateppnvei®dv 6tmg viedeTiOnkay ard
v Evponaixn "Evooen (cuvéyein)

(i)

Hporvora kot Aiepunveies mov vioBetiOnray arxé tyv EE (cuvéyein)

Etjoies Peiniwoerc aro AIIXA, kdxloc 2012-2014 (1oyder yia etioies mepiooovg mwov
apyicovv v 1 uera v 1 lavovapiov 2016). Ot tpomomomoelg ennpedlovv téccoepa
npotuna. To AIIXA 5 tpomomomnke yio va digvkpviotel 0Tl 1 oAlayn oTovV TPOTO
noAnong (emoavataivounon omd ta 'SloKkpaTodUEVE TPOC TOANGY' 6T 'StoKpaTodUEVA
v Stavouny' M To avtifeto) dev cuvieTd ahday o€ £va oYES0 TOANGTG 1 OLVOUNG, Kot
dev mpénet va, Aoyiletar £tot. H tpomtormoinom oto AIIXA 7 mpocsOétet kabodnynon yia va
BonOnoet ™ Alebbvvon va Tpocdlopicel €hv o1 Opot LoC CLUEMVING Yo, TNV eEVTNPETNON
EVOC YPTLOTOOIKOVOUIKOD TEPLOVGLOKOD oToleiov mov &xel uetafipactel omotelei
ouve OUEVT] CLUUETOYN, Y10 TOVG CKOTOVG TV YVMOGTOTOMGE®DV TOV ATOLTOVVTIOL OO
10 AIIXA 7. H tportormtoinon dievkpwvilet emiong 0Tt 01 YVOGTOTOWGELS CUUYNPIGHOD TOL
AIIXA 7 dgv amottodhvton Yo OAEC TIC EVOLAUETEC TEPLOOOVS, EKTOG EAV amalTeiTal 0td TO
AAII 34. H tpomomoinon oto AAII 19 dievkpvilet 61t yia TIG LVIOYPEDCELS OPEAUATOV
HETA TO TEAOG TNG EPYACING, Ol OMOPACELS OYETIKE UE TO TPOEEOPANTIKO EMTOKLIO, TNV
VIopEN GLYKPOTNUEVIG AYOPUG GE DYNANG TOLOTNTOC ETALPLIKG OUOAOYT, 1) TTOL0. KPATIKA
ouoloya Bo Tpémet va, ypncioTolovvTol cav Bac, 0o tpénel va facilovol 6To VOGO
OV OOTIHOVVTIOL Ol VTOYPEMCELS, Kot Oyl 6T Y®pa mov wpokvmrovy. To AAIL 34 Ga
OTONTEL P10 TOPATTOUTTY O TG EVOLAUESES OIKOVOUIKES KOTAGTACELS 0TIV Tonobecia TV
"TANPOPOPIDV TOL YVOGTOTOIOVVTUL GALOD GTNV EVOLAUEST] OIKOVOUILKT £kBeon".

AIIXA 11 (Tpomomounjoelg) 'Aoyiotiky yio. ATOKTHOELS GOUUETOY DV OE KOLVES ETLYEIPHOELS'
(ioyder yia etnoieg mepidodovg mov opyilovv v f pera v 1 lavovapiov 2016). H
Tpomomoinom avtn O1evKpvilel TO AOYIOTIKO YEPIGHUO Y10 OTOKTOEIS CLUUUETOY MDY OE
KOWEC emElpNoEl; Otav ovth amotelel emiyeipnon. Otav m oamdktnorm amoteAel
emyeipnon o6nwg kabopileror oto AIIXA 3, 10te 01 TpOVOIeg Tov AIIXA 3 kol dA wv
ATIXA og oyéon pHe TN AOYIOTIKY YO GUVEVAGCELS EMyEpnoenv Oa mpémel va

gpappolovral, ektoc and gkeiveg Tov Epyovtal e avtifeon pe  kabodnynomn tov AITXA
11.
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYXTAXEIY THY ETAIPEIAY

T'a to €10 mov €Anée otic 31 Askeufpiov 2015

BAXZH ETOIMAZXIAY (cuvéysio)

(©) Ywo0étnon véov kot avasopnpévov ATIIXA ko Ateppnvei®dv 6tmg viedeTiOnkay ard
v Evponaixn "Evooen (cuvéyein)

(i)

Hpotvora kot Aiepunveies mov vioBetipOnyray arxoé tyv EE (cuvéyein)

AIIXA 10, AIIXA 12 xou AALI 28 (Tpomomomjoeig) — Emevovtirés oviotyres: Epopuoyn g
elaipeons yia Evoroinon (1oyvel yio eTNOIES TEPLOOOVS TOV Opyilovy Ty § uetd v 1
lavovapiov 2016). Ot TpOTOTOMGELS EMAVOVY BEUATO TOVL TPOEKLYAV GTO TAAIGLO TNG
gQapuroyng g e&aipeong evomoinomng yuo TIg EneVOVTIKEC ovToTNTEC. O TPOTOTOIGELC
emPefardvovy 0Tl 1 amoAAayny omd TNV ETOLUNGIO EVOTOUUEVOV  OIKOVOLK®DV
KOTOOTACE®MVY Y10l L0 EVOLAIEST) UNTPIKY| ETOLPEIN IOYVEL KOl OTIS TEPITTMOCEL TOV L0
untpikn etaipeion stvor Ouyatpikn piog emevOLTIKNG oviotntag (akdun Kot Otav m
EMEVOLTIKN ovTOTNTO, emMUETPl OAEg TI Buyatpkég g oe odikon aio). Emumiéov,
dtevkpvilel 0Tt (o BuyaTpiky eToLpeion TOV TOPEYEL VANPECIEC OV OYETILOVTOL UE TIG
EMEVOLTIKEG OPACTNPLOTITES TNG UNTPIKNG ETOpEing Ogv Ba mpénet va evoroindel av 1 id1a
N Buyatpikn eivar emevovTikn ovtotnra. [epartépw, dievkpviletan oti, dtav epapudletan
N nébodog kabapnc BEomg Yo To AOYIOTIKO YEPICUO TOV ENEVOVGEMV KOvVOTpasieg kot
ouvdedepéves etopelec, Lo UN-€MEVOLTIKY OVTOTNTOL TOL €lvol €MEVOLTNG OE [ua
EMEVOLTIKN ETOLPEIN UTOPEL VO SLATNPNGEL TV EXPETPNOT GE dikon a&io Tov Epaproce
N ovvdedepévn etaupeio | 1 kKowvompaio oTic cvppetoyéc e oe Buyatpikég. TéAog,
emPePainoe O6TL pio EMEVOLTIKY] OVTOTNTO TOV EMUETPA OAEG TIG BuyaTpucég Tng otV
Slkam a&io vmoypeoLTAL VO TAPEXEL YVMOOTOMOMGEL OGYETIKA HE TIG EMEVOLTIKEG
ovtoTNTES, Onwg amorteitan amd to ATIXA 12.

AIIXA 9 'Xpnuorooikovouixs Méaa!' (1oxdel yia eTHo1ES TEPIOAOVS TOV OPYILOVY THY 1] UETO.
v 1 lavovapiov 2018). To AIIXA 9 avtikafiotd v vprotapevn kabodnynon tov AAIL
39. To AIIXA 9 mpoceépel avabempnuévn Kafodnynon yio T KoTnyoplomoinen Kot
EMUETPNON TOV  YPNUATOOIKOVOLK®DV HECWOV, £Va, VEO HOVTEAO OVOUEVOUEVMV
TOTOTIKOV {MUdV Yo TOV VTOAOYIGUO TNG OMOUEI®ONG  YXPMHATOOTKOVOLK®DY
TEPIOVOIOKDV OTOWEI®MV, KOU VEEG YEVIKEC TPOVOIEG OVOQPOPIKE LE TN AOYIOTIKN
avTIeTAOONC Kivouvmv.

AIIXA 15 "Ecodo amo ooufocels pe meldzeg’ (10Dl yLo. ETNOIES TEPIGOOVS TOV apyilovy
wmv q peta v 1 lavovopiov 2018). To AIIXA 15 Beoniletl éva ohokAnpopévo TAaic1o yo
10 KoBoplopnd Katd TOG0, TOTE Kol OG0 avayvopiloviotl To £écoda. Avtikabiotd v
veotduevn Kabodiynon avayvopiong ec0dwv, cvumeptrapfavopévov tov AAIT 18
“Ecoda’, AAIT 11 ‘Zoppdoeig Katackevng” kot EAAITXA 13 'Tlpoypapparto Toxtucdv
[ehatdv’.
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T'a to €10 mov €Anée otic 31 Askeufpiov 2015

BAXZH ETOIMAZXIAY (cuvéysio)

(©) Ywo0étnon véov kot avasopnpévov ATIIXA ko Ateppnvei®dv 6tmg viedeTi|Onkay ard
v Evponaixn "Evooen (cuvéyein)
(ii) IHporvra kar Aiepunveicg mov dev viobetijOnray arné tyv EE

AIIXA 14 'Avafallouevor kavoviatikol Loyoplocuol’ (1oyvel yio, ETHOIES TEPIOOOVS TOD
apyicovv v 1 ueta. v 1 lavovapiov 2016). To AIIXA 14 avapévetol vo S1E0KPIVIGEL TIG
OOITNOEL OWKOVOUIKNG TANPOPOPNONG YO TOVG  ‘OVOPUAAOUEVOLS KOVOVIGTIKOVG
AOYOPLACUOVE TTOV TPOKVTTOVY OTOV L0, OVTOTNTO TOPEXEL TPOTOVTA 1] TIC VANPECIES TNG
TPOC TOVG TEAATEG GE TIUEG 1] TOGOOTH TTOL VITOKEWVTAL 6€ €101KT pvOuion. To AIIXA 14
Oo emTpémel og pio ovrotTo M omoia viobetel Yoo TpOTN Popd To. Aebvr [IpdTuTa
Xpnuotoowovoukng Iinpoedépnong va cuvveyicel va ypnoluomolel, HE KATOLES
TEPLOPIOUEVEC OANAYEC, Y10l KOTTOL0, 'DTOLOITO. AOYOPIOCU®MY KOVOVIGTIKNG ovoBoAnd
COLPMOVO, [LE TIG TTPOTYOVLEVEG AOYIOTIKEG TOAMTIKEG TOGO KOTA TNV 0pYIKN VI0BETNON TRV
AITXII 660 Kot yio T1g enakOA0VHEG OIKOVOIKEG KOTOGTAGELS.

AAIT 7 ‘Ilpwrofovlio ['vwororomoewv (Tpomomomoelg)’ (ioyvel yio. etHoieS TEPIOAOVS
mov apyiCovv v 1 ueta v 1 lavovapiov 2017). Ot TPOTOTOGEIS OTOCKOTOLY GTIV
arocapnvion tov AAIL 7 kot ™ PeAtioon T@V TANPOEOPLDY TOV TUPEYOVIOL GTOVG
YPNOTEC YO TIG YPNUOTOOOTIKEG dpactnpldtnteg oG ovidtroac. Ot Tpomomooelg
omoutohv OMMOC Ol Mo KAT® HETOPOAEG TOV VLIOYPEDCEMY TOV ATOPPEOVY  OTd
YPNUOTOOOTIKEG dpacTnploTnTEG Topovatdaloviat (oto PBabud mov givar avaykaio): (o)
HeTAPOAEG amd YPNUOTOSOTIKEG TAUOKES POEG; (B) HETOPOAEC TOV TPOKVTTOVV OO TNV
amoKINon 1N amoAel ehéyyov Buyoatpikdv 1 dAA®V emyeipnoewv; (y) emidpacn Twv
petafordv otic TYEG ouVaAAAyUaTog; (8) petaforéc oty dikon aio; kot (€) aAleg
petaforés.

AAIT 12 (Tpormormoujoerg) 'Avayvapion Avofoliousvav @opoloyikwv Araitioewy yio. un
rpoyuoazoroinleioes (nuies’ (1oydel yia etroieg TEPIOOOVE IOV Opxilovy THYV 1 uetd v 1
Tavovapiov 2017). O1TponOTOMGELG TAPEXOLY SIEVKPIVIGELS GE GYECT LLE TNV OVAYVAOPLOT
avaPaALOLEVIG POPOLOYIKNG amaitnong mov oyetiletal Le YPedYPAPO TOV OTMOTILOVTOL
omv dikan a&io Tovg. EmmAéov, digvkpvilel 611 n Aoyiotikn aio evdg mePLOLGOKoD
oToreiov dgv meplopilel TV ektipnomn TV THAVOV HEAAOVTIKDY QOPOAOYNTEDV KEPODY
Kol OTL Ol EKTIUNGCELS Yot HEAAOVIIKG QOpoAOyNTéd KEPON OV GLUUTEPAUUPAVOLV
(QOPOAOYIKEG WELDOCEL OV TPOKVTATOLV OO TNV OVIICTPOPN T®V EKMUTTOUEVOV
TPOCHPIVAOV S10POPAOV.
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BAXZH ETOIMAZXIAY (cuvéysio)

(©) Ywo0étnon véov kot avabsopnpévov ATIIXA ko Ateppnvei®dv 6tmg viodeTiOnkay ard

v Evponaixn "Evooen (cuvéyein)

(i) IHporvra kar Aiepunveicg mov dev viobetijOnray amé tyv EE (cuviyeia)
Emutiéov, devkpwviler ot pia ovtotnto a&loroyel tnv avaforlopevn (OpPOAOYIKN
OmoiTNoN 6€ GLVOVAGHO HE GAAEG OVAPOAAOUEVEG POPOAOYIKES amotnoelg. TEAOG, oTIg
TEPMTAOCEL OOV 1 (QOPOAOYIK vopobecio meplopilelt ™ ypnowomoinon ToV
@oporoyik®v (Udv, 1 ovtotnTa oQeilel va a&loloynoel TV avaforlopuevn QOPOAOYIKT|
amoitnon o€ cuvoLOoUO HE GALEG avaPoAAOUEVES POPOAOYIKEG OTOLTHGES TOV 1010V
TOHmOoV.

o AlIXA 16 ‘MicBwaoeis’ (ioyver yro €tioleg mepiodovs mwov apyilovv v n uerd wmy 1
lavovapiov 2019). To AIIXA 16 0o avtikataotioer 1o AAIL 17 kot TIg OYeETIKES
epunveiec. Me Baon to véo mpdTuTo, 01 TEPIoGOTEPES obmoelg Ba avayvopilovtol o
KOTAGTAOT] OIKOVOLUKNG BE€onC Yo Toug picbmTéc, og éva eviaio povtélo, eEaleipovtog
1 S1GKPIoN HETOED AEITOLPYIK®V Kol YPNUATOd0TIK®OV pobmoeswv. H Aoyiotikn vy
eKpobmtég, ®oTd60, Bo mapapeivel o€ peydio Bobpod apetdfintn kot n ddpion petalo
AELTOVPYIKDOV KO ¥PNUATOS0TIKOV UIcODoE®DY dtatnpeitat.

HEPIAHYH XHMANTIKQN AOT'TETIKQN IOAITIKQN

O1 AOYIGTIKEC TOALTIKEC TTOV AVAPEPOVTAL MO KATW® EPOUPUOGTNKAV L€ CUVETELD KATA TO VIO
avagopd €T OV TOPOVCLALOVTOL GE OVTEG TIS EVOTOUNUEVES KOl EEXWOPIOTEG OUKOVOUIKES
kataotdoelg g Etapeiog. Ot Aoyl1oTikég TOMTIKEG EQAPUOCTNKOV UE GUVOYN OO OAEC TIg
ETOLPEIEG TOL TVYKPOTNUATOG KO, EKTOC EKEL TOV OVAPEPETAL HALOYT], GUVAOOVY HE OTEG TTOV
EQOPUOGTNKOV TO TPOTYOOUEVO £TOC.

Baon evomoinong

Ovyarpikes etoupeieg

Ouyatpikés eTopeieg eivorl avtég mov eAéyyovral and 1o Xuykpotnua. O Edeyyog vdpyeL OTav
10 ZuyKkpOTNUa eivarl eKTEDEEVO N £XEL SIKOUDUOTO GE KUUOVOUEVEG OMOJOGELS GTO TANIGLO
TNG GUUUETOYNG TOL GTNV EKSOTPLA Kal EXEL TN OLVATOTNTO VO, EXNPEACEL TIC ATOOOCELS AVTEG
peécw g e&ovoiag Tov eml TG £KSOTPLIC.

Ol okovopIKéG KaTaoTaoel Tov Buyatpikadv mov eéayopdobnikoy 1 moAOnkav Kotd ™
SLapKeLn TNG TEPIOOOV GLUTEPTAAUPAVOVTOL GTNV EVOTOMUEVT] KATAGTOOT] OTOTEAECUATOV KOt
AOWAOV GUVOMK®V €60d®V amd TNV MUepoUnvia Tov apyilel o EAeyx0g PEYXPL TNV NUEPOUN Vi
oL TEPUOTICETAL.

Omov Bewprfnke amapaitnto, £yvav OVOLOPPDGCELS OTIC OUKOVOUIKES KOTOGTOCELS TV
BuyaTpikdV TPOKEWEVOL Ol AOYIOTIKEG TOVG TOMTIKEG vo cupupadifovv pe TG AOYIoTIKEG
TOAITIKEG TTOV YPTOLUOTOLEL TO ZVYKPOTI QL.
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MNEPIAHYH XHMANTIKQN AOT'IETIKQN MOAITIKOQN (cuvéyein)

Baéon evomoinong (cuvéyeia)

Ovyarpixés etoipeieg (GUVENELQ)

211¢ EgymploTég okovouLKEC Kataotdoelg g Etaipeiog, ol enevéioelg og Buyatpikég etarpeisg
TOPOLGIALOVTOL GE T KTNONG. Xg mepintmon mov 1 adio piog enévovong kpivetar OTL £xel
povipo petmBet, To EAAEYLUO LETAPEPETAL GTO OTOTEAEGHLOTAL.

O1 o onuovTikég BuyoTpikéc £TOIPEies TOL ZVYKPOTHHOTOC Tapovotdlovtal ot onueimon 38
TOV EVOTOMUEVOV Kol EEXMPLOTMOV OIKOVOMIK®V Kataotdoewv T Etapeiog.

MetoBoléc 6Ta 1010KTNGLOKA SIKOLMUOTA TOV FVYKPOTHLOTOS GE VOLOTALEVES BuyaTpuké
MetaPoiéc ot 1010KTNOLOKA JIKOIDUOTA 6€ BuyaTpikég, To omoio dgv £X0VV MG ATOTEALEGHA
NV om®Aeln EAEYYOV, Aoyilovial ¢ cuvolAiayéc Winv kepolainyv. Ot AoyioTikég a&ieg TV
EAEYYOLOMV KO LT EAEYYOVCAOV GUUUETOYDOV TPOSAPUOLoVTaL £TGL OOTE VO AvTIKATOTTPiLoVV
TIG LETOPOAEC OTIC GYETIKEG TOVG CLUUETOYES OTIG Buyatpkég. Omoladnmote dtapopd peta&d
TOV OGOV KATA TO OTTO10 Ol U1 EAEYYOVGEC GUUUETOYES TpocapudlovTan kot TG dikaing a&iog
TOV QVTOAAGYUOTOG oV KotoPAnOnke 1 slompdybnke ovayvopiletor arnevbeiog ota il
KEPAAOLOL MG GUVOALAYES LE TOVE OLOKTHTEG TOV dPOVV VIO TNV 1BIOTNTO TOVEG OC 1OLOKTNTEC.
Agv yivovtol Tpocappoyég otny vrepasio kot Kavéva képdog N 1 {nuia avayvopiletol ota
OTOTEAEGUATO.

Otov 10 Xvuykpotnuo amorécel Tov Eheyyo Buyatpikng, to képdog N (nuio. wov mpokHITEL
vrohoyileton g N dtopopd petatd (i) Tov GuvOAoL TG dikag a&ing TOL AVTOAALYLOTOG TOV
glonpdybnke ko tng Oikaing oflag Tuyov dwokpartndeicag ocvppetoyng ko (il) TG
TPOTYOVUEVNG AOYIOTIKNG a&log TV TEPLOVCIOK®Y oTolXElmV (cupumeplaufavouévng e
vrepadiog) Kol TV VIOYPEMCEMY TNG BuYATPIKNG KOl TUYOV LN EAEYXOVGOG GUUUETOYNG. To
KkEPAOG 1 {nuia TOL TPOKVTTEL OvayVePIleTol 6T AmTOTEAEGOTA.

To cvueépov mov datnpeitarl o pio Tpany Buyatpikn etatpeia, empetpeiton ot dikon aio
TOV KOTA TNV NUEPOUN VI TTOV YAVETOL O EAEYYOG.

2voedeuéveg etaupeieg

Yuvdedepéveg etarpeieg elval etaipeieg oTig onoieg T0 ZVYKPOTNUO OOKEL GNUOVTIKY ETLPPON,
AL OYL ELEYYO 1 0TO KOWVOU EAEYYO0. ZNUAVTIKT] EMXPPOT Eival 1 SUVATOTITA GUUUETOYNG OTIC
OTOPUCELS TNG GUVOEOEUEVTG ETALPELOC TTOV ALPOPOVY OTKOVOUIKES KOl AEITOVPYIKEG TOAITIKEG,
Enevdioelg oe ouvdedepéveg etaipeleg ovayvopiloviol apylkd o©e T KTNoNG, OV
mephapupdaver to €£0da cuvaldaydv kol petémerta Aoyiletor pe ™ pébodo tov kabapov
GLUPEPOVTOG,.
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MNEPIAHYH ZHMANTIKQN AOTIETIKQN IMOAITIKQN (cuvéyeia)

Béon evomoinong (cuvéyeia)

2vvdedeuéves etaipeies (GUVEYELDL)

To omoteAéopato, To OTOUEID €VEPYNTIKOD KOl Ol VLIOYPEDMGES TMV GLVOEOEUEVDV
EMYEPNCEMV EVOOUATDOVOVTOL GE OVTEC TIC EVOTOMUEVEG OTKOVOLLKES KATAGTAGELS LE T XPTION
g nebodov g Kabapng BEomg, eKTOC Kal av o1 ETEVOVGEIS TAEIVOUOLVTAL MG OLOEGIIES TTPOG
TOANCT, TEPIMTMOTN KATA TNV OTOi0 AVTEC AOYIGTIKOTOOLVTOL COLPOVO pe To ATIXA 5 “Mn
KUKAOQOPOUVTH  oTolyelon  evepynTkod  KATEYOUEVO TPOG TAOANGN Kol  OlOKOTEIGEC
dpactnploTNTES’. ZOPPmve pe TN pnEBodo g kabapng Béomng, 1 enévdvon o pio cLVOEdEUEVN
enmyeipnomn avayvopiletol apyikd 6TV EVOTOIUEVT KATAGTACT) O1KOVOULKNG 860N 6T0 KOGTOC
KOl TTPOGOPUOLETAL GTI GUVEXELN YLOL VO OVOYVOPIGEL TO WEPIOI0 TOV XVYKPOTHLOTOC GTO
OTOTELECLLOTA KOl GTOL AOITA GUVOAK( £6000. TNG GLVOESEUEVNG Emyeipnong. Otav To pepidto
TOV ZVYKPOTAHOTOG OTIS {NUES PG GLUVOEdEUEVT|G EMLYEIPNONG VITEPPOIVOVY TI GLUUETOYN TOV
Yvykpotpatog o ot (N omoia mepthapuPdvel kdbe poakpompddesun cLUUETOXN OV, GTNV
ovcio, omotekel péEPog ™G kabapng €mEVOLONG TOL XVYKPOTNHUOTOS OTN GLVOESEUEV
emyeipnomn), 10 ZuyKpOTNHA TOVEL Vo avoyveopilel To pepidid Tov amd Tig mepartép® {nués.
[Ipdobetec Inuiég avayvopiloviar HOvo TNV EKTOCT] TOV TO ZVYKPOTNUA £XEL EmPapLVOE pe
VOUIKEG 1 TEKUOPOUEVEG OeCUEVGEIS N €xel TpoPel oe TANPOUES YO, AOYOPLOUGUO TNG
oVVOEdEUEVT|C EMLYElpTIONC.

OnowdnTote VAEPPACT TOL KOGTOVG TNG EMEVOLGTC TEPAV TOV UEPLOIOV TOV ZVYKPOTHUATOG
otV kaBapn ko a&io TOV avayvopICIUOV CTOLEI®V EVEPYNTIKOD, TMV VTOYPEDCENDY KOl
TOV eVOEYXOUEVOV VTOYPEDCEMY TNG OCLVOESEUEVIC KATO TNV TUEPOUNVio amdKTINOMG,
avayvopiletar oc¢ vmepadioa kot meprrouPdvetor ot Aoyiotikny afio g emévovong.
Onowdnmote vaépPacn Tov UePOiov Tov Xvykpothuatog otnv kabapn dikom afla TV
aVayVOPICILOV GTOLEIDMV EVEPYNTIKOD, TOV VITOYPEDCEMY KOl TV EVOEYOUEVMV VITOYPEDCEDV
TEPUV TOL KOGTOVG TNg emévovone, ool emavektiundei, ovayvopiletar apéocwng ot
OTOTELECUATOL.

O arautioelg Tov AAIL 39 epoappoloviorl yio vo TPpocdloploTel av TPEMEL VoL AvoyvmPLoTEL
omoladnmote (NuLd amopueimoNg OVOQOPIKA LE TNV ETEVOVGT TOV ZUYKPOTHUOTOG GTI GVYYEV
etapeia. Onote amarteitot, oOAOKANPN N AoyoTikn aia g enévdvong (Teptiapfovopuévng e
vrepadiog) eEréyyetar yia amopeimon oopeova pe 1o AAIT 36 Anopeioon A&iag Ilepliovclaxdv
2royelov’ g £va eviaio oTotyelo evepyNTIKOD, KAVOVTAG GUYKPIGT] TOV OVOKTNGILOL TOGOV TN
(v vymArotepn aéia peta&y g alag Adym yprong kot tng dikamg a&iog peiov to k66TOC
TOANGNG) Kot TG Aoylotikig g a&loc. Omowadnmote Cnuid amopeioong mov avayvopiletol
nepthappdavetor otn Aoyiotikny aéio g enévovonc. OmOldNTOTE UETEMELTA OVOGTPOPT OTN
{nua amopeimong avayvopiletol coupova pe 1o AAIL 36 kot 1 Aoyiotikn a&io g emévovong
OVEAVETOL LEYPL TO OVOKTHGLULO TOGH TNG.

H enévdvomn touv ZuykpotiHotog o cuvoedepévn etaupeio mapovstaletan otn onueioon 35 tov
EVOTOMUEVOVY KOl EEYOPIOTOV OIKOVOUIK®Y KATaoTAcE®VY TG Etaipeiag.
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYXTAXEIY THY ETAIPEIAY

T'a to €10 mov €Anée otic 31 Askeufpiov 2015

MNEPIAHYH XHMANTIKQN AOT'IETIKQN IMOAITIKON (cuvéyein)

Béon evomoinong (cuvéyeia)

2vvdedeuéves etaipeies (GUVEYELDL)

2TIG OIKOVOMIKEC KotaoTtdoel e Etopeiag m  emévovon o€ ovuvdedepévn etopeio
TOPOVCIALETOL GE TIUN KTAOMG. X€ TEPImTmon mov M afila pog emévovong Kpivetal 0Tl £xel
povipe petwbet, To EAMAEYUUIO LETOPEPETOL GTO UTOTELEGLOTAL.

Aroaleipbeioec ovvorlayés kata thv evoroinon

Olo ta. vTOLOITOL KOl OTTOLOONTOTE UM TPOYUATOTOMOEVTA E1600NaTA Kot 6000 TPOEPYOUEV
omd cLVOALAYEC IOV Eyvay HETAED ETALPEIDY TOV ZVYKPOTHUOTOS AmAAEIPON KOV TANPOC KATA
TNV ETOUACIO TOV EVOTOINUEVOV OTKOVOUIK®OV KOTAGTACEWY. M1 TtpaypatonombEvta k€pon
OV OOPPEOLY OO GUVOAANYEC LE TIG GLVOEOEUEVEG ETAIPEIEG AMOUAEIPOVTOL EVOVTL TG
emévdvong katd v avaioyio Tov cupeépovtog g Etaipeiog oty ekdotplo etanpeia. Mn
mpayuotoroindeioec {nuiéc amoieipovtol pe tov id10 TPOTO OTMC T [N TPAyLOTOTOOEvTa
KEPOM, OAAGL péEXPL TO PaBpd OV dev VITAPYEL amOOEEN Y aopEi®ON.

20UPEPOV aven EAEY OV

To cvueépov Gvev eAéyyov oto. omoTeEléouaTa Kol 6T 1010 Kepaiowo Tov Buyatpikov
napovctdleTor Eexwplotd oTNV  EVOMOMUEVY] KOTOGTOOT AOYOPLICUOV OTOTEAEGUATOV,
EVOTOMUEVN KATAOTOOT) LETAROADV 1310V KEGAAOI®MY KOl EVOTOMUEVT] KATAGTUGT) OUKOVOULKNG
0éomg.

To ovppépov dvev eréyyov pmopel apykd va emperpnbei eite ot dikoun aio, eite oto
aVOAOYIKO TOGOGTO TOL €Tl TNG UN EAEYYOLGOC GUUUETOYNG TOV KAOUPDV avoyvVOPIGUEVDV
TEPLOVOIOKMY oTotyeimv ¢ amoktnOeicag etaupeiog. To Zvykpdtnua epapuolel tn devtepn
npocéyyon. Metafolég ota 1310KTNOLOKE SIKOOUOTO TOL XVYKPOTUOTOS o€ Buyatpikég
eTOPEiEg 01 0T01EC OEV £XOVV (OC OMOTEAECUN TV ATDOAELD EAEYYOV, AoYilovTal MG GUVOAAAYEC
WiV kepaAiainy.

Ewcoonqpoata

To e1loodnpata Tov Zvykpotiuotog kot ¢ Etopeiog avayvopilovtal petd tnv apaipeon tov
Dopov IpootiBépevng Aiag, 6mov epapudletal, TOV ETOTPOPOV, TOV EUTOPIKAOV EKTTHOCEMY
KoL TV TPoUNBedv pe TNV mo kaTo Pdon:

(i) FEroodnuoto omé uetapopd. emifotdv
Ewcodnuota and petapopd emPorodv avoyvopilovtol otn AOYIOTIK) 7EPIOd0 GTNV oMol
TOPEYOVTOL 0L VIINPEGIES, ONAAOT OTOV TPAYLOTOTOIEITAL 1 LETAPOPUL.

(il) Ewwoonuaza amo Eevodoyelokés pyooies

Ewcodnuota amd Eevodoyelokés epyaciec OvVIUTPOGHORELOLY TOGH TOL THOAOYNONKOV Kot
VIMPEGiEG TOV TapacYEONKAY 8 TEAATEG OTMG OLOLOVT], SLUTPOPT KOl TOPAYMDPNOT abovemV
v de€ldoElS Kot avaryvepilovtal 6T AOYIOTIKY| TEPI00 GTNV 0TTOi0, TOPEYOVTOL Ol VI PEGIEG.
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OIKONOMIKEY KATAYXTAXEIY THY ETAIPEIAY

T'a to €10 mov €Anée otic 31 Askeufpiov 2015

MNEPIAHYH ZHMANTIKQN AOTIETIKQN IMOAITIKQN (cuvéyeia)

Ewodnpota (cuvéyeia)

(ilf) Erooonuoza amo mwlnoels mpoioviwv

O twAncelg Tpoidvimv avayvopilovtal 6tav onuavTikol Kivouvol kot 0gEAN 1010KTNG1ag TV
TPOTOVTOV Exovv petapepbel otov meldtn. Avto yivetor cuvnbmg 6tav To ZuykpoTnuo EXEl
TOANCEL N TOPASDGEL TO, TPOIOVTA GTOV TEAATY], O TEAATNG EXEL amodeyOel Ta TPoidVTA KOl 1
OTOTANPOUN TOV CYETIKAOV EICTPAUKTEDYV TOGHOV Eival EDAOYA EEACPAMGEVN.

(iiil) Erooonuaza omd vaviwon mloiwv

Ewcodnuota and vaviwon mioiov avayvopiloviar PAon TV GLUPOVIOV VOOA®GNEC Kol
KOTAY®POOVTOL GTY] AOYIGTIKN 7EPIOd0 GtV omoia mpayuatonoleital 1 vavAworn. Otav 1
vaOA®moN TOL TAOIOL APOpd TEPI000 TEPAV TNG AOYICTIKNG TEPLOGOL TOTE T ELGOONLLUTO VT
mopovcstalovior ®g ovaforiopevo €l06dnpuo Kol avayvopifoviol ®¢ €l000MpaTe T
OTTOTELECLLOTA TG TTEPLOSOV TTOV APOPOVV.

(ivi) Ero60nua aro uepiouota
To elcddnua omd pepicpoto avoayvopiletor otov amoderybel to dikaiopo g Etoupeiog va
elompacet.

Ka0opiopdég ko Tapovciasn AELTOVPYIKAV TOREOV

A€1TovPYIKOG TOUENS EIvaL EVa TUNIO TOV ZVYKPOTNUOTOS TOV OCYOAEITAL UE ETLYEIPTULOTIKEG
OPOACTNPIOTNTEG OO TIG OTMOIES UMOPEL VoL TPOKHWYOLV €600 Kol ££000, cLUTEPIAAUPAVOUEV®DV
€000mV Kol e£00MV TOV GYETILOVTOL e GUVOAAAYEG LLE OTOLOONTTOTE O TO. GAAC TUNLOTO TOV
Yvykpotapatog. To amotedéopata and epyocieg evog AELTOLPYIKOD TOUEN, YO TOV OTOi0
VITAPYEL OLOKPLTI] OTKOVOLLKT) TTATPOPOPT|ON], LEAETOVVTOL TAKTIKE 0rtd TO ALOIKNTIKO ZvUBodA10
Y0 TN ANYT OTOQACEDY (O TPOG TNV KOTAVOUT TOP®V Kol TNV a&loAdynon TG amdd0GNG TOV.

To amoTeEAEGHOTA TOV AEITOVPYIKOV TOUEDV TOV TOPOLGIALoVTOL 6T0 ALOKNTIKO ZupPfovAlo
neptAapPavouy ototyeia Tov anodidoval dueca, kabmg kot otoryeia mov empepilovion pe po
Aoy Baom. Ta otoryeio mov dev amodidovtal Teplapfdvouy Kuplmg ETOPIKA TEPLOVCLAKAL
OTOUELD, POPOAOYIKA TEPIOVGLUKE GTOLYEID KOl VITOYPEDCELS.

Yvvoriroyés o€ Eéva vopiopata

(i) Nowouo. Aerrovpyiog

To otoyeion mov mepLauUPAvovIOol GTIG OIKOVOUIKEG KATOOTACELS KAOe etotpeiog TOL
YVYKPOTALOTOG OTOTHOVVTIOL YPTCLUOTOIDVING TO VOUGHO TOV KUPLOL  OLKOVOULIKOD
nepdrriovtog péca 6to omoio Asrtovpyel N kébe etarpeio (‘o vopoua Asrtovpyiag’).
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T'a to €10 mov €Anée otic 31 Askeufpiov 2015

MNEPIAHYH ZHMANTIKQN AOTIETIKQN IMOAITIKQN (cuvéyeia)

Yvvorlrayés o€ Céva vopiopata (GuvEyEL)

(i) Zvvallayés kou vmwoLoimo

Yuvorrayéc o EEVO VOGO KOTOX®POVVTOL 6T0 VOoUiopHata Asttovpyiag pe Pdon Tig TES
GUVOAAGYLLOTOG TOV 1GYXVOVV TNV TUEPOUNVIQ TNG GLVOAANYNG. ZUVOAAAYHOTIKG KEPON Kot
{Muég mov mpokHITOLY amd TNV €EOPANCT TETOIWV GLVOALAYDV KOl OO T LETOTPOTN E TN
GUVOAAQYHOTIKY] 10OTWUIO. 7OV 1oYVEL TNV TMUEPOLUNVIOL aVAPOPAS YPMUOTIK®OV OTOLEIWV
EVEPYNTIKOV KOl LROYpedoe®wv Tov elvar oe EEva  vopiopota  avoyvopiloviolr oto
amoteléouata. Mn yp1HOTOOIKOVOUIKA GTOLYELN EVEPYTTIKOV KO VITOYPEDCELS GE EEVO VOO LLOL
OV EMUETPOVVTOL oTN Oikain aio, UETATPEMOVTOL GTO VOUIOUO AEITOLPYIOG WE TIG
GUVOALOYLOTIKEG 1o0TLUiES TOV ioyvay 0Tov Kabopiotnke 1 dikon aéio.

Ta amotedéopata tov Buyatpikdv etarpeldv eEmteptkol petarpénovtol oe Evpd pe Bdaorn
MEGM T OGUVOALAYUOTOS KOTA TN OLUPKELL TOV £TOVG. XTIV EVOTOUNUEVI] KOTAGTOON
OKOVOIKTG Béome, OAO TOL TEPLOVOLUKA GTOLYELD Kol VITOYPEDCELS HeTaTpEmOVTOL 6€ Evpd
GUUPMOVO, LLE TNV T CUVOAALYLOTOG TTOV 1oYDEL TNV UEPOUNVIQ TNG EVOTOINUEVNG KATAGTACTG
oWKOVOUIKNG 0éomg.  ZuVOAAQYHOTIKEG Ol0pPOPEC TOL  TPOKLTTOLY avoyvopilovial o€
GUYKEKPLUEVO OOOEUATIKO GTNV EVOTTOUNIEVT] KOTAGTOOT LETAPOADY 1010V KEQOAAI®V.

"Ecoda kot €000 (pnpatoddTnong
To éc0d0. ypnuatoddTong mepthapuPdvooy tOKove glompaktéovs. Ot TOKOL EIGTPUKTEOL
avayvopiloviotl ota arotelécpata pe fdon tn p€B0S0 TOL TPAYUATIKOD EMLTOKIOV.

Ta £€06a xpNUaTOSOTNONG TEPIAAUPEVOLY TOKOVG TANPOTEOVG TAV® GE SOVEIGUO, TpumelikKd
TOPOTPAPNYUATO, VTOYPEDGELS YPNUOTOSOTIKOV UGODCEDY, TOKOVE ToTOTOV, {Nuieg omd
YPTLOTOOIKOVOLIKA LEGA IOV avayvepilovTol ota anoteAéoata, Kadng eniong kot tpomelicd
€€oda. "E&oda ypnuatodotnong, eatpovpévay Tov tparelikodv dikaioudtov, avoyvopiloviol
oTa amoteAécpata pe Bdorn ™ nébodo Tov mpayuaTikov emttokiov. Ta tpomelicd dikaiduato
avayvopilovial wg ££0da oTa amoTeAécpaTa TV UEPOUN VIR TOV Eival OQEAOUEVA.

"E€oda xpnuatodotnong mov agopodv PEATioEl oTto TAol, KTipla, oKiviTo Kol oyopd
TEPLOVCIOKMV GTOLYEL®V TPV O TNV aP)LKT AELITOVPYIO TOVG KEPAANLOTOIOVVTAL.

®opolroyia

H o@opoloyia omoteleiton amd tnv Tpé€yovoa kol TNV ovoPoAAOuevn @opoloyia kot
avayvopiletol ot onoTEALCUATO, EKTOC OO TIS MEPUITAOCELS TOV OPOPH TIG GUVEVMGELS
emyEPNoenV 1 avayvopiletarl amgvbeiog ota idio KeQAAoia 1| 6TO AOITE GLVOAIKA £G000.

Tpéyovao. popoloyia

O1 OpPOAOYIKEG VTOYPEDGCELS KOl GTOLXEID EVEPYNTIKOV Y10l TNV TPEYOVGO KO TIG TPOTYOVUEVES
EPLOd0VG LIToAoyilovTatl pe Bacn To TOod OV avapEveTol 0Tt Bo TANnpwbel 1 Bo avaktnOel
Ao TIG OPOAOYIKES APYEG YPTOULOTOIDVTOS POPOLOYIKOVE CLVTEAEGTEC KOl VopoOeaieg mov
glyav Beomobel 1 ovclootikd BeomcBel péypt v Muepounvia avoaeopdc. H @oporoyia
TEPLOUPAVEL OTOIEGONTTOTE AVOTPOCUPUOYEC OTNV TANPOTEN (POPOAOYiD GE OYEOM UE
TPOTYOVUEVEG TEPLODOVC.



65

LOUIS PLC

SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYXTAXEIY THY ETAIPEIAY
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MNEPIAHYH ZHMANTIKQN AOTIETIKQN IMOAITIKQN (cuvéyeia)

®dopolroyia (cuviyeln)

Avafallouevn popoloyia

Ivetaw mnqpng mpoPreyn yoo avaforiouevn @opoioyia, ypnoluomoldvtag T uébodo
VIOYPEDOTNG, TAV® GE OLEC TIC TPOSMPIVEG OLAPOPEG TOV TPOKVTTOVV PETAED TG POPOAOYIKTG
Baong Tov oToyElmV EvEPYNTIKOD KOl LTOYPEMOE®V KOl TOV OVIIGTO(®V OGOV OTIg
EVOTOMUEVEC OIKOVOIKEG KaTaoTdoels. Ot poporoyikol cuvieleoTéC mov BecmicTnKav 610
POV GTAGLO YPNCULOTOLOVVTAL Y10, TOV KaBopiopd e avaforiouevng @oporoyiag.

XpemoTikd vIoloino ovafoAlAOuevng @oporoyiag avayvopilovior oty €KTaoT oL gival
mOovoy OtL peAlovTikd @opoloyntén képoN Oa sivar Swbéciua Evavtt Tov omoimv ot
TPOCOPIVES OLOPOPES LITOPOVV VO YPTGLULOTON B0V,

AVOPOALOUEVEG QOPOAOYIKEG OTOLTHGELS Kol VITOYPEDOEL; cvuyneiloviol otav vrdpyel
VOUIPO SIKAI®UO COLYNPICUOV TOV TPEYOVIOV (POPOLOYIKMV OTUITNCEMV UE TIC TPEXOVCES
(POPOLOYIKEG VITOYPEDCELG Kot dTav oyeTilovtal e popoAroyio omd TV 1010 POPOAOYIKT| apyN|
KoL T0 ZuYKpOTUa ExEL TNV TPOOECT VA TOKTOTOMGEL TIG TPEYOVGEG POPOAOYIKEC OTOLTHGELS
KoL VoY PEDTELS o€ Kabapr Pdon.

Mloia, axivnta, eykatactdosic ko eEomhiopiog

(i) Iioia
H Xoyiotucn a&la tov mhoiov Tov ZuyKpoTHHOTOS AVTITPOGMTEDEL TO APYIKO KOGTOS KOTA
T OTIY U TOL ToPadOOnKav 1 ayopdotnKay Ta TAoia peiov anocsPécelg mov vroloyilovtan
YPNOLOTOIOVTOG €T OEEAUNG (ong omd v muepounvic, mov To mAolo OPyIKE
TapadoOnKay 1 ayopdoTnKoy.

H Aoyiotikn aéio T@v mloiov Tov ZuyKpOTAUATOS 08V EKTPOCMTEL KAT  avAyKN T Otk
a&io Toug TNV ayopd GE OTOLNONTOTE YPOVIKT GTIYUN OEGOUEVOL OTL OL TIUEG AYOPAS TMV
LETAYEPICUEVOV TTAOI®mV Teivouv va. aAAdlovv avdAioyo pe Tig HETAPOAES OTIG TUHEG
VOLADOGE®V Kol TO KOGTOG TV VE®VY KATACKEV®V. loTopikd, ot Tipég vawimoemy kot 1 ol
TV Tholov teivouy va givar kukhkég. To Zuykpotnua kotoympel (npieg oamopsimong udvo
otav ocvpPaivovv yeyovota mov odnyohv 1o ZuykpoTnUo Vo TIGTEVEL OTL Ol LEAAOVTIKEG
TAUEWKES poEG Yl Ta mAola Ba glival pikpotepes amd T Aoyiotikn a&la tovg. H Aoyiotikn
a&io ToV TAOI®V TTOL KOTEXOVTOL KOl TOV ¥PNGILOTOI0VVTAL 00 TO ZuykpoTtnua e€etaletan
vy mBavn amopeimon Otav yeyovota N UETAPOAEG GTIC GLVONKEG LTTOSEIKVOOVY OTL M)
Aoywotikn o&lo Tov mAoiwv pmopel vo unv givol IANPOSC OVOKTACIUN. X& TETOLES
TEPMTMOGELG, N YPEWOT amopegiwong avayvopileTal edv 1 extiumon g mpoe&OPANGNS
UEALOVTIKOV TOUEINKDY POMV TOL GVOUEVETAL VO TPOKOYOLV amd TN (P1oT TOV TAoiV
KoL TV TEAKT 01dfeon Tovg gival pikpoTePN Ao TN AOYIoTIKT a&io TV TAOI®V.
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYXTAXEIY THY ETAIPEIAY

T'a to €10 mov €Anée otic 31 Askeufpiov 2015

MNEPIAHYH ZHMANTIKQN AOTIETIKQN IMOAITIKQN (cuvéyeia)

IMhoia, oxivita, £YKOTAGTAGES KOt E0mAMGNGG (GUVEYELD)

(i)

(ii)

Ioia (cuvéyeln)

Ot amooPécelc vmoroyiloviat £TGL IOV Vo SLYPAPETOL TO KOGTOG UElOV 1 VITOAOYILOUEVT
vroiepatikn a&io Tov TAoimv. O HEGOG 0POG TNG UVOUEVOLEVNG OTKOVOUIKTG LG TV
mAolov Tov ZVYKPOTHUATOG Kot 1) LTOAOYLOMEVN LROAEpaTIK Toug a&io Pacileton
Koplwg oty vmoAoyllouevn HeGOOTAOUIKY] owovopukd oeéaun Con kol v
VITOAEWATIKY a&lo TOV CNUAVTIK®V TOL TUNUATOV, OTMG Ol KOUTIVES, Ol UNYOVES, M
vrepdoun Kol to okapi Tov TAoiov. To Zuykpotnua €xel vwoAdoyicel 6Tt  weéun {on
Tov mholov amd v muepounvia amodktmong tovg, eivar péypt 30 &t peiov 10%
VITOAELPATIKY a&ia.

Av 1 owovopkn {on mov £xet 000l 6To TAoil0 amodeikvieTol OTL Elvar PeYdAn, AdY® VE®V
KOVOVIGUAOV 1 GAA®V UEALOVTIK®V YEYOVOT®V, HEYOADTEPES amooPécels kot (nuieg
amopeimong Ba propodoay vo TPoKOYouy 6€ HEALOVTIKEG TEPLOdOLG OV GyeTilovTan pe
T peioon g oeélung Long Tov TAoiov.

O1 péBodot andoPeonc, ot meéiueg {még Kot ot vroistupatikéc agieg avabewpovvtal og
KéOe nuepounvio avapopdg Kot Tpocapprolovol avaioya.

Axiviro, eyKatooTaoels kol EOTAOoUOS

H yn ka1 ta ktipla mapovcidlovror o dikon a&ia, pe Pdon ekTiunoelg amd eEmTePIKong
ave&ApTNTOVG EKTIUNTEG, HElOV HETOYEVEGTEPES OMOGPECELS Yo KTipla. Ol EMOVEKTIUNGELG
YiVOVTOl 0€ TOKTA YPOVIKA SGTAUOTO £TGL MGTE TO TOGH TOL TAPOLGLALOVIOL GTNV
EVOTOMUEV KOTAGTOGT OKOVOUIKNG 0E0MG va U StapéPouy oNUaVTIKE oo Tig Sikaleg
a&leg katd v nuepounvia avapopds. Olo ta dAla otoryeio OKIVATOV, EYKATOCTACE®DY
Kot e£0mTAMG 0D ToPoVGLALOVTOL GE 16TOPIKO KOGTOG UEIOV CLGCOPEVUEVES ATOGPETELC KOl
OTOLEGONTOTE GLGCOPEVUEVEC {NUIEG aTOpEi®ONC.

Avénoceig ot Aoyotikn agio Tov TPOKLATOLY ANd EMAVEKTIUNGCT TIGTAOVOVTOL GTO, AOLTH
OGUVOMKG £€6000 KOl GTN GUVEYELWD, 6TO OmODEUOTIKO EMAVEKTIUNGOTG OKIVITOV GTO 1010
KepdAaio. Mewboeglg mov avtictabuilovv mponyovpeveg avénoelg tov 1diov ctotyeiov
EVEPYNTIKOD Ypedvovtol €vavtlt owtov Tov amofspaticov. Oleg ov dAleg pELDOELS
ype@vovVTaL 6Ta amotelécpata. Kabe ypdvo 1 drapopd petald tov arocPféoccmv pe Pdon
TV emOVeEKTIUNUEVN AOY1oTIK aflo Tov oTolyeiov evepynTikov (Ol AmOGPRECELS TOL
XPEDONKOV GTA OMOTEAEGUATO) KO TOV AmocPécemv pe Pdon to apykd KOGTOG TOL
GTOLYEIOL EVEPYNTIKOD UETAPEPETOL OO TO OMODEUOTIKO ETOVEKTIUNGONG OKIVAT®V GTO
0o0EATIKO TPOGOIOV.

Ot anocPéoelg vroloyifovtal Tave oto amocPécio Toco Tov givol T0 KOGTOG €vOG
TEPLOVGLOKOD GTOLXEIOV, 1] 0TOLOVONTOTE GALOV TOGOD TTOVL AVTIKATEGTIGE TO KOGTOG TOV,
peiov v vroreppotiky tov oia. Ot anocPécelc yio Kabe péPog GToKEIOL OKIVITOV,
£YKOTAOTACE®V Kol €E0MAMGUOD avayvopilovial 010 OTOTEAECUATO GOUG®MVO UE T
uéBodo ¢ otabepng amdSPeong OTME MO KATM, OPOL OVTH OVTITPOCOTEVEL KAAVTEPO
TOV OVOUEVOUEVO TPOTO OVAAMOTG TOV UEALOVIIKOV OIKOVOMIK®V MOQEANUITOV TOV
TEPLOVCIOKMV GTOLKEI®V:
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3. NEPIAHYH HMANTIKQN AOT'IETIKQN MOAITIKQN (cuvéyeta)

IMhoia, oxivita, £YKOTAGTAGES KOt E0mAMGNGG (GUVEYELD)
(i) Axivnra, eykoracrtioeis kot eComliouog (GUVEXEL)

Kripw 1%
Avaxowicelg ktipiov 10%
"Emumlo ko eEomhiopodg 10% - 33%
Hl\ektpovikoi vmohoyiotég 20%
Oyfuota 20%
Aoyiopxd 331Y3%

O1 péBodot amdePeonc, ot @EEAIES (wEg Kot o1 VITOAEIOTIKEG atleg avabempodvtal 6
KkG0e nuepounvio ava@opag Kot Tpooapuolovtal avaroya.

Agv hoyiletar amdcPeon Tavm 0N YN Kol 0€ TEPLOVCLUKA GTOLYElD VIO OVOKAiVIoN.

Aomdveg yio emdopOmoEIS Kot GUVTNPNGCT TAOI®V, AKIVIT®V, EYKOTUCTACENDY Kol EE0TAIGUO
YPEDVOVTUL GTO, OMOTEAECLATO GTO £TOG OV TPOKLITOVY. T0 KOGTOG CNUAVTIKDV OVOKOVIGEDY
Kot GANEC peToyevEéoTEPES damaveg eptiaufavovtol oty afio tov mThoiov M ¢ Eexmplotod
oTolEl0 evepynTIKOD OTav givar AV TG B TPOKVLYOUV HEAAOVTIKA OLKOVOUIKA OQEAT GTO
ZUYKPOTNLO HEYOADTEPO OO ALTA TOV APYLKE AVOUEVOVTAY GOUPOVO LE TNV OPYIKN arddoon
ToV oTolyelov evepynTikoL. Ot GNUAVTIKEG OVOKOWVICELS amoGPEvovTal KaTd TN SLAPKELL TNG
VIOAOITING ®PEALUNG (ONG TOV GYETIKOV GTOLYEIOV EVEPYNTIKOV.

‘Eva otoygio tov mholov, aKvitov, £YKOTOCTACEDV Kol €£0TAMGHOD JlOyPAGETOL KOTO T
d1dbeon N 6tav dev aVOUEVETOL VO, TPOKOYOVY LEALOVTIKG, OLKOVOLIKE 0QEAT amd TN cLVEXT
yxpNon tov otoryeiov evepyntikod. To képdog 1 {nd mov TPOKVTTEL KATA TNV TOANGN 1 TNV
aTOGLPCT| EVOG GTOLXEIOL TV TAOI®V, OKIVATOV, EYKATAGTACE®V Kol eE0mAlouov kabopiletan
®¢ M Spopd HETAED TV E16TPAEEDY TOV TOAGCENOV Kol TN AoYloTikn a&io Tov otolygiov
EVEPYNTIKOV Kol avayvepileTol 0TO OMOTEAEGUATA. TNV TEPITTOOT) SIAPECN G EMAVEKTIUNUEVDV
OTOYEI®V EVEPYNTIKOV, TO. TOGH TOL TEPAAUPAVOVTOL GTO amOoBEUATIKO ENMAVEKTIUNONG
UETAPEPOVTAL GTO ATODEUATIKO TPOTOOOL.

MuioOdozis Egvodoyeimv

To «b6ctog e€acpdiiong wobnoemv Eevodoyelokdv HOVAd®V Tapovoldletal ¢ un
KUKAOQPOPOVV TTEplovailakd ototyeio. To kdoT0og e€AcPAAIONG avTITPOSMTELEL TN dikaun ol
pe Paon extipnon and eEmteptkodg aveEAPTNTOVS EKTIUNTEG TOV EYIVE KOTE TNV NMUEPOUN VIO
avayvoptong. To woco diaypapetal cOpemva pe T otabeprn uébodo and tnv nuépa picbmwong
070 OlAoTNA TNG TEPLOSOV TOV cuuPolraiov picbwong.

Am6 Kowvo? drevdeTiosig

Amd kowvov dlevbetoelg gival oynuate €Tl TOV OTolV TO ZVYKPOTNUE 0OKEL 0O KOVOL
éleyyo. O Kowvdc N amd Kooy EAEYY0G Elval 0 GUUPATIKMG CLUPMOVTLEVOS SIOOIPAGHOG TOV
€AEYYOL GE L0 OTKOVOUIKT] OpaGTNPLOTNTA KOl VITAPYEL LOVOV OTAV Ol GTPOUTNYIKES OIKOVOULKEG
KO EMYEPTUOTIKEG OTOPAGELS TOV GYETILOVTOL LE TN SPAGTNPLOTNTO OTOLTOVY TNV OUOPMVT|
ovyKaTAfEST TOV HEPDY OV HOIPALOVTOL TOV EAEYYO TV KOVOTPUKTOOVI®V.
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Amo kowvo? drevfeTioeig (cuvéyeln)

H ta&wounon &vog oynuotoc vad kowod EAeyyo ¢ KOwNg emiyeipnong 1 kowomposiog
eEapTdTol amd TO SIKAIDIOTO KOl TIC VTOYPEMOELS TV LEPOV TOV oynuatos. Kown emyeipnon
elvat éva oynua vd Koo EAeyy0 OTOL Ta UEPT) TOV £YOVV KOVO EAEYYO S100ETOVV dTKOLMUOTOL
EMi TOV TEPLOVOIOKDOV GTOWXEI®V Kot gvOVVEG Ml TV VIOYPEDCEDV, EVOVTL TOV GYNUATOG.
Kowonpa&ia eivar £va, oyfo vt Koo EAeyyo 0oV Ta LEPT OV £X0VV KOO EAeYY0 dlaféTovy
SKodUOTO €L TOV KOOOPDVY TEPIOVCIAKDY GTOLYEIMV TOV GYNUOTOG.

Etoupeiec vd koo éreyyo — 0Tav T0 ZUYKPOTNUO KOTEYEL ETEVOVGEIC GE ETAPEIEG VTTO KOWVO
éleyyo mpEmEL Vo avayvopilel TO CLUEEPOV TOL YPNOLUOTTOIOVTAS TN HéBodo g ‘kat’
avaAoyiog evonoinong’ (PAéme “Lovvdedeuéves etaupeieg” otn “Bdon evonoinong” mo ndvom).

Kown emyeipnon

H avoloyio tov Zvykpotipatog el Tov omd Kool EAEYXOUEVOV GTOLYEI®V EVEPYNTIKOD Kot
VIOYPEDCEDY TOL TPOEKLYOV HE GAANL KOWOTPOKTOOVTO UEPT, avayvopiletor o©TIg
OIKOVOUIKEG KOTOGTAGELG TNG OVTIGTONG OTKOVOLIKNG LOVASOG Kot TaIVouEiTal cOUQ®VO UE
7o €id0¢ ™G Ymoypemoelg kot ££000, TOL TPOEKLYOV AOY® TNG GLUUETOYNG OE A0 KOWVOU
ereyyopeva otoryela evepyntikod Aoyiotikonotovvtar oe dedovievpévn Paon. 'Ecoda amd v
TOANGN 1 TN YPNON, TNG CLUUETOYNG TOV XVYKPOTHHOTOS, GTO TPOIOV TMV OO KOLWVOL
EAEYYOUEV®V CTOYEI®V EVEPYNTIKOD KOl TNG OVOAOYIOG TOV KOWOTPUKTIKMOV OUmTOvVOY
avayvopiloviot otav givol mOave 4TL To OUKOVOULKA OQEAT, TO GUVOESEUEVO LE TIG CUVOAALYEG
aTEG, B0 10pELGOLY TPOG 1| OO TO LVYKPOTNLO KOl TO, TOGH TOVG UTOPEl va empetpnBody
a&émioro.

Kda0e vepo&io mov TpokdnTel KaTd TNV OTOKTNOT LI0G CUUUETOYNS TOL ZVYKPOTHUATOG GE L0l
KOWMN EMLYEIPNON AOYIGTIKOTOLEITAL, GOUPDVOL LLE TIC AOYIOTIKEC TOALTIKEG TOV ZVYKPOTAHIATOG,
OTt®G 1 VITEPOEiQ TOV TPOKVTTEL KAUTO TNV ALOKTNGCT oG Buyatpiknc.

Otav 10 ZuyKpoOTHO GUVOALAGGETOL e KOWVT| EMLyeipnon, Ta un TpaypatonomBévio képdn
Kot {nuiég omaieipovTol Katd v avadoyio Tov ZuYKpOTHOTOS GTNV KO ETyEipnon.

ATOKTI O ETULPELAOV TTOV EIVUL KAT® até KOV £AEYYO

YVVEVMGELG EMYEPTCEMY TOV TPOKVTTOLV ATtO LETAPOPES GCLUPEPOVTAOV GE ETALPELEG TOV glvat
VIO TOV EAEYYO TOV UETOYOV, O OTOT0G EAEYYEL TO ZLYKPOTNUA, A0YIovTal MG €AV 1) AOKTNON
&xel yivel omnv opyn g TPATNG CLYKPLTIKNG TEPLOSOV TOL TAPOLSLALETAL, 1| OPYOTEPQ, KATA
™V Muepopunvia mov ot gtarpeieg emAbav kdT® amd Koo éleyyo. ' avtdév 10 okomd Ta
GLYKPLTIKA ool avampocappolovtol. Ta mweplovclokd GTolyElol Kot Ol VTOYPEMCEIS TOL
amokthOnkay avayvopilovtar oty mpomyovuévn Aoywotikny tovg afloa pe Pdon TG
EVOTOUMUEVES OTKOVOLIKES KOTAGTAGELG TOL HETOYOL oL AEYYEL TO XvuyKpdtnua. Ta otoryeia
WioV KEPUANIOV TOV £TOPIOV OV amokTnOnkav mpoctibevtol pe ota 0o otoyeia 1W6imv
KEPOAQI®OV TOL ZVYKPOTHUOTOG Kol 0molodnmote képdog/{nuio. mpokvwyel, ovayvopileton
amgvBeiog ota (1o KEQAAota.
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Képon ava petoyn

To Zvykpdtnua kot 1 Etoipeio mapovsialovv to facikd k€pdN ava petoyn yio Tic cuvnoelg
petoyés tovg. To Poacwkd k€pon avd petoyn vmoioyilovior pe v dtaipeor tov KEPAHOLG
amodotéov N ¢ {npiag amodotéac og Woktteg TG Etanpeiog pe to pecostobkd aptopo
LETOYMV TTOL NTOV EKOOUEVEG KOTA TN SLAPKELD TOL £TOVG,.

M KUKAOQOPOUVTH TEPLOVGLUK( GTOLYELN KOTATUCGOUEVA (G KUTEXOUEVA TTPOG TAOAN O
Ta pn kuKAo@opohvta ototyeia vepyNTIKOD KOl 01 OUAOES GTOLXEI®V EVEPYNTIKOD TPOG TOANGN
Ta&IVOLOVVTOL MG KATEXOUEVA TTPOG TAOANGT €4V 1 Aoy1oTiKh Tovg aéio Oa avaktnel péow pog
CUVOALOYNG TTOANONG Topd HEC® TNG cvveylloUevne ¥pPNong Tovs. Avti m mpobmdbeon
Beopeitoar ot avrpetoniletor pdévo o6tOv 1 mOANOM €ivar moAd mBavy Kol TO GTolyElo
evepyntikod (1 M opddo mpog mdANon) eivol S10BEco Yo GpeST) TOANCN OTNV TOPOVGA
katdotoon Tov. H dievbuvon npémel va €xel deopevtel yio tnv TdAnon, 1 onoia Oa Tpémel va
TANPOL TIG TPODTOOEGELS aVayVDPIENC O OLOKANPOUEVT TTOANGN £Vo, £TOG 0T TNV NUEPOUNViD
™m¢ tagvéunonc.

Otav 10 Zuykpotnua £xel OECUEVTEL 6TO TANIGIO GYESIOV TOANGNG TOL GUVETAYETAL ATMAELN
eMéyyov uog Buyatpikng, TO GOVOAO TOV OTOWEIMV EVEPYNTIKOD KOl VITOYPEDCEMV TNG
BuyaTpKng AVTNG OV KOTATAGGOVTIOL G KATEYOUEVO TPOG TMOANGY] OTOV TO KPLITHPLo TOV
OVOPEPOVTOL TTLO TAV® TANPOVVTOL, Ave&apTnTO 0o TO av 1) opddo Ba Statnproet un eAéyyovoa
GUUETOYN 6TV TPONV BuyoTpikn LETE TNV TOANGCT.

Ta pn KuKAOPOPOLVTA GTOLXEID EVEPYNTIKOV KOl 01 OUAOEG GTOLYEIMV EVEPYNTIKOD TPOG TAOANGT
OV TOEWOLODVTOL MO KOTEXOUEVO TPOG TMOANGT|, ETUETPOVVTAL GTY| YOUNAOTEPT LETAED TG
TPONYOVUEVIC AoYloTiKNG a&lag Tov oToleiov evepyntTikov kot tng oikong aélag tovg
pEWHEVNC katd To KO0TOC d1dbeomnc. Onowdnmote {nuid amopeimong mpokvyel amd opdda
d1i0eong KUTAVEUETOL TPAOTO GTNV EUTOPIKT €OVOLN, KOL GTN| GUVEYELD KOTOVEUETOL GTO
VTTOAOITO GTOLYELD EVEPYTTIKOD KOl VTOYPEMGEDMY GE OVAAOYIKT BACT), EKTOG 0O TO OTL KOio
ud dev KatavEUeTal 6T amofEUATA, GTO YPTLOTOOIKOVOULKA GTOLYEID EVEPYNTIKOD, OTIC
avaPoAAOUEVES POPOAOYIKESG OOLTNGELS, TO. GTOLYEID EVEPYNTIKOV, TO. GTOLEID EVEPYNTIKOV
TOPOYDV Y10, TOVG VITOAANAOVE, TIC EMEVOVOELG G€ akivnTa 1] fLOAOYIKA GTOLXEID EVEPYNTIKOV, T
omoilar cuveyilovy Vo EMUETPOVVIOL COUO®VO HE TIG VITOAOUTEG AOYIOTIKEG TOALTIKEG TOV
Yvykpotipartog. Ot {nuiég amopeimong Katd Ty apyiki| KoTaTaEn Mg KOTEYOUEVO TPOG TOANGT
N OV KOTEYOVTOL Y10 TN OLVOMN| KOl UETEMELTO, KEPOT KOl {NUEC amd TNV EMOVEKTIUNGT
avayvopiloviol 6T 0TOTELEGUATA.

Ta dvho otoyyeio evepynticod Kol To aKivNTa, EYKATACTACELS Kot EE0TAMGHOG Ta. 0Toio £(0VV
ta&voun el mg KoteyOUEVO TPOC TAOANGT), OV ATOGREVOVTAL OGO TAPAUEVOLY GTNV KT yopia
OUTY] KOl OMOlEcONTOTE €MEVOVOELS ov avayvopiloviar pe ™ pébodo g xabopng Béong
navovy va Aoyifovton pe avtr| ) pédodo.
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Hopayowya proToOIKOVORIKA pHéCO,
To Xvykpdtua kot 11 Etopeio katéyouv mapdymya ypmLoToOtkovotkd HEGH Yo TPOCTAGiN
a0 TOV Kivouvo amd SLOKVUAVGELS GTO EMLTOKLN KoL OTLS TIUEG TV KOVGIU®V.

Ta ypMUOTOOIKOVOUIKE TEPLOVGIOKE GTOLXEIDL KO Ol YPNUOTOOIKOVOULKES VTOYPEDGELS
avayvopilovial amd ™ oTiyun mwov to Xuykpdtnuo kot 1 Etapeio kabiotavtal pépog tmv
GUUPBOAAOUEVOV TOV YPTUATOOTKOVOULIKOD HEGOV.

Ta mopdywyo xpPMUATOOIKOVOIKE HEGO avayvmpilovial apyikd otn dikon Toug a&io Katd Tnv
nuepounvio. TG ovuPoacng kot oroladnmote €050 TPOKVWYOVY Kol OVOAOYODV GUECH UE T
GUVOALQYT aVTN avayvepilovioal 6To OTOTEAEGUATO OTOV TPAyUOTOoToovvTal. Metd v
OPYIKY] TOVG AVOYVMPLOT), TO TOPAYOYO ATOTILOVVTOL o€ dikoun a&ia, Kot Tuyov HETAPOAES OTN
Sixoun a&la avayvopiletol ota omoTeEAEoUATA.

AvtiotaGuion Kivovvawy TaUELOK®Y pODY

Kotd v apyikn koatoydpnon, 1o Zvykpotnua kot  Etopeio otoyerobetel emonpumg
oyéon petoEd TV PECHOV  avVTIOTOOUIONG Kol TOV  OvTIoTOOUIGUEVOV  GTOlKEl®V,
GUUTEPTAAUPAVOUEV®Y TV GTOY®V KOL TNG GTPUTIYIKNG S1oXEIPIomng KIVOOV@V [LE TNV OVOANYT
auTAg NG oLvoAlayng oavtiotdluiong Kwodbveov kobog kot Tig peBddovg mov Oa
ypnoworomBovv yio v a&loAdynon TG amoTEAESUATIKOTNTAG TNG OY£0MG avTIoTdOuiong
kwvovvev. To Zvykpotnua ko 1 Etoupeio mpoPaivovv ce extiunoelg, 1660 oty apyn g
oyéong avtiotafuiong kvobvey 66o Kol oe covvey Pdom, ywo 10 Kotd mOGO To HECH
avTIGTAO oM G KIvOOV@V avapuévovtol va gival ‘moAD amoTEAEGUATIKA’ GTO GUUYNPIGUO TOV
aAlaydv otn Olkon ole M OTIC TOUENKEG POEC TOV OVTIGTOIY®OV GTOWEIMV TOoV
avtiotaduilovral Katd ™ didpKelo TG TEPLOG0L KATA TNV 0ol 1) avTIoTAOUIoT KIvohvou €xet
Kataywpnei, kol katd TOGO ToL TPOYUATIKA amoTteAécpata Yo kKébe avtiotafuon Kivduvou
drokvpaivovtar petaéd 80%-125%. Ocov apopd ovTioTadUicEl KIVOOVOV TAUEINKDY PODY
piog mPoPAemOUEVG CUVOAAOYNG, M GLVOAAQYY TPEmEL va givol moAV mboavh kol va
mopovctalel EkBeom o€ PeTAPOAES OTIG TAUELOKES POES TOV UTOPOVY TEAKA VO EXNPEAGOVV TO
KkaBapod e1c6oM 0.

Ortav éva mapdymyo opiletat g LEGO avTIGTAOON G KIVOOVOV £VAVTL TNG LETOPANTOTNTOG TOV
TOPEWKAOV POOYV TOL amodidovial 6€ €V GUYKEKPIUEVO Kivouvo Tov cvvdéetar pe éva
AVOYVOPICUEVO TEPLOVGLOKO oTolXElo M vmoypémon M o oAy mlavh mpoPAiemdpevn
GUVOAAQYT] TTOV PTTOPEL VOL ETNPEAGEL TO. UTOTEAEG AT, TO OTOTEAEGUOTIKO UEPOC TV OAALY DV
ot Olkon afio TV Topayd®yov oavtdv avayvopiletor 6to Aoutd cLVOAMKA €000 Kot
TapovctdleTol 6To amobepoTIKO AVTIoCTAOUoNG KIvouvey ota 1010 kKepdiata. To mocd mov
avayvopiletol 6To AOmA GUVOAIKA £6000 LETAPEPETOL GTO ATOTEAEGLOTA GTNV id10 TEPi0d0
OV Ol OVTIGTOOUICUEVES TAUEIOKES PoEC emnpedlovy to amoteléopata Kot Tapovotdlovran
TNV 1010 YPOUUR GTNV KATAGTUGT CUVOMK®Y £60®V OTMC Kol TA avTIoTaOUIouéva ototysia.
OnOlOONTOTE PN OMOTEAECUATIKO UEPOG TV OAAay®V otn dikoun aflo Tov Topaymymv
avayvopiletol oUEcmG GTO ATOTEAEGLOTA.
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Hopayoya yppotootkovopika péco. (GuVEELD)

AvtiotaGuion Kivovvawy Tougloaxoy powyv (GUVEXELN)

Otav 10 péco avtotdBuione xKwobvemv dgv mANpol TAEOV TO KPITHPLOL Y10 AOYIOTIKN
avtiotabong kwvdovav, Anger 1 toindel, teppoatiotel, eaoknbel 1 1 KoToy®PNON TOL
avakAnOei, T0te M AOYIOTIKT avTIoTAOUIONG KIvOUV®VY dlakomtetal amd 1o onpeio avtd. Ta
oLGEMPEVUEVA KEPON 1| {NLIUEC TTOV OVOYVOPIGTIKAY TPOT YOV UEVMG GTO AOUTE GLVOALKA £5000
KOl TOPOVGLAL0VTOL GTO AmoOEOTIKG AVTICTAOUIONG OTa 1010, KEPALLO TAPUUEVOLV EKEL UEYPL
1 mpoPAremduevn cuvarlayr| va ennpedoet to aroteléopata. Otav 1o avtictafuicpévo péco
glval Un pPMUOTOOIKOVOUIKO TTEPLOVCIOKO 6ToLYXEl0, TO TOGH OV AVAYVMOPIGTNKE GTO AOUTd
OUVOMKG £60000 HETOQEPETAL GTN AOYIoTIKY aflo TOv mEPLOVOIaKOD GTOoLEiOV OTOV TO
TEPLOVOIOKO otoyeio avayvmplotel. Edv n mpofiendpevn cuvariiayn dev avopévetotl TAEOV
va TpaypaTomotn0el, T0TE T0 VTOAOITO GTO AOUTH CLVOAIKA £65000 avayvmpileTal opécmg oTo
OTOTELECLOTA. X€ GALEC TEPUTTMGELC, TO TOGO TTOL AVAYVOPIGTNKE GTO A01Td GUVOALKE, €500
LETAQEPETAL OUECHS OTA OTMOTEAEGULATA GTNV O TEPIOSO TOV TO AVTIGTAOUIGLLEVO GTOLKElD
emnpedlel T0 AmOTEAEGLOTA.

Amopgimon otny aSio TEPLOVGLOK®OV GTOLYELOV

H Aoywotikn oélo tov meprovclok®v otoyeimv tov Zvykpotniuotog Kot g Etapeiog
egetdletanl og kdBe muepounvia avagopdsg yuo va e&okpiPobel katd néco vdpyel Evoedn
amopeimong oty a&lo TV TEPLOVCIUKDY GTOLEIDY. XTIC TEPIMTOCELS OOV VTAPYEL EVOEIEN
Yo amopEimon, exTindton 1 avaktiolun agio Tov teplovclokdv ototyeiov. H avaxtowyn
a&lo evog meplovclokod otoryeiov glvan n peyakvtepn g Kabopng elompaSiUng TG ota
mhoicto pag cuVNBoLG EUTOPTIKNG CLUVOAANYNC KOl TNG TOPOVGAS a&iag TOV avOUEVOUEVOV
UEALOVTIKOV TOUEINKDY POMV OO T GLVEYN YPNOT TOV GTOLEIOV KoL TNV TOANGCT TOV GTO
téhog G weEAMuNG {ong Tov. Otav 1 avakmown a&io evog TEPLOVGLOKOV GTotKEloV givarn
uikpoTEPT TNG AoYIoTIKNG TOL 0&ing, 1 Heiwon avth avayvopiletar og ££000 TNV KOTAGTAON
OTOTELECUATOV TOL  £TOVG. 2T MEPWITMOELS TEPLOLCLOKDV oTolyelwv Ta  omoia
mopovctalovial oty ekTiumuévn aglo Tovg, 1 HOVIUN UHEI®ON YPEDVETOL GTO OmOBEUATIKO
emovektiunong.  To mocd 1tng amopeimong mov 0ev KOAVTIETOL OO TO CUGCOPELUEVA
TAEOVAGUOTO GTO OTODEUNTIKO EMAVEKTIUNGTG Y10 TO GUYKEKPLUEVO TEPLOVGLOKO GTOLXEID
avayvopiletal 6TV KaTtdoTaon OmoTELECUATOV TOL £TOVG.

Ye TepintOorn OmoL 0 UEALOVIIKEG AOYIOTIKEG TMEPIOOOVE TO TOGO TNG OMOUEI®ONG TOL
avoA0YEl GTO LVTOAOITO TEPLOVGIUKA OTOLYEIN EAATTMOEL LOY® YEYOVOT@V TTOV TPOEKLY AV LETA
TNV avayv@eplorn TG OTOUEI®MONS, TO OVOAOYO TOGO OVTICTPEPETAL PECH TNG KATAGTAONG
OTOTELECUATOV.

Ao un ypnuaTooikovouIKe, TEPIOVTIOKC, GTOLYELO.

Ta meplovolaxd otoyeio pe anepldopiotn weélun (on dev anocBévovior oAAd eA&yyovtal
k@0e ypovo yia anopginon oty afia tovg. Ta meplovclakd ctoryeio (eKkTOg amd Proloyukd
TEPLOVOIOKA oToLyEln, oKkivinTa Yo emévdvom, amobépato avafoiiopevn @opoioyio) wov
amocPévovtal eAéyyoviar yuw amopeioon omv afla, O6tav yeyovota 1 peTaPOAES OTIC
TMEPIOTACELG Oelyvouv g 1 Aoylotikn aio umopel vo punv givan avaktiown. H vrepo&io
elEyyetan Yo amopeiwon o€ Tl Baon.
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Amopginon oty aio TEPLOVOLUK®OV OTOYEIMV (GLVEXELD)

AlLa un YPHILOTOOIKOVOULKG TEEPIOVTLOKE 0TOLYEIC (CUVEXELN)

INa 10 okomd ToL €Aéyyov Yo amOpEi®OT), TO TEPLOVGLOKE GTOYEID OHOOOTOLOVVTOL OTIG
HIKPOTEPEG OUAOEG TTEPLOVGLOKMY GTOLYEIDMV TOL dNUIOVPYOLV TAUIKES POEG OO TN GLVEXN
¥PNOM Kot Eivar Kupimg aveEApTnTeg amd TG TOLOKEG ELGPOEG AT AAAN TEPIOVCIOK( GTOLYEIN
N Hovadec onovpyiag tapelok®v podv. H vrepalia mov mpokdmtel amd 1 cvvévwon
EMYEPNOEMV KATOVEUETOL OTIG LOVAOEC ONIIOVPYIOG TAUEWKOV POdYV 1 OUAOES LOVAd®Y
oNuovpyiog TOUEIOK®Y PODYV 7OV OVOUEVETOL VO, ®QEANB0VV amd TIC CLVEPYELES TNG
GUVEVOOTC.

Aoy pa@1] YPNLATOOIKOVOIIK®Y TEPLOVGLOKAV GTOLYEIMV KUl VITOYPEDCEDY

XpnuoTooikovoulka. mEpLovOLOKa OTOLYELN

"Eva ypruatootkovopikd meplovstokd ototyeio dtoypdeetol 6tav:

®  EKTVEDCOLV TO GUUPOTIKG OIKOUMUOTO €L TOV TOUENKOV POMY TOL TEPLOVCLUKOD
ctoyyeiov M

e JInpovvIol TO  CLUPOTIKE  JIKOUOUOTO ETL  TOV — TOUEWDKOV  POOV  TOL
YPTLOTOOIKOVOUIKOD GTOlXEIOL, 0AAD avorapuPdvetor cuopPatiky vmoypémon Yo TNV
KATOPOAT TV TOUELOKDY PODV GE TPITO HEPOG M

o ¢yovuv petofipactel Ta GLUPATIKA SIKOIMUOTO ETTL TOV TOUUEINKDY PODV TOV TEPIOVCLAKOD
oToreiov N £xel avolafel GLUPBUTIKN LTOYPEMGT VO KATAPAAEL TIC TOUELNKES POEC GE TPITO
pépog, kai: gite (o) €govv petafipactel ovolaoTicd OAot 01 KivOuVol Kot To OQEAN TG
KUPLOTNTAG TOV TEPLOVOLOKOD otolygiov, eite (B) dev éxovv ovte petofifactel odte
dtatnpnbei ovolacTIKG OLOL 01 KIVOLVOL KoL TO. OQEAT TNG KLPLOTNTAG TOV TEPLOVGIOKOD
oTorelov, aAld dev €xet dratnpndel o Eeyydc ToL.

OTO00NTOTE GUUUETOYN] OE OLOYPOLUUEVO, YPTLUTOOIKOVOULIKE GTOLYElD EVEPYNTIKOD IOV
onuovpyndnke N datnpnOnke omd 10 Tvykpdmuo avayvopiletan g Eexopiotd otolyeio
EVEPYNTIKOV 1] VILOYPEDGT).

XpHuotooikovouIKéS VITOYpeMOELS
Mo 0O1KOVOQIKT) VTTOYPEDOT) dlatypAPETaL OTaV eE0QAEITAL, AKVPDOVETOL 1) EKTTVEEL.

H dwopopd peta&d g Aoy1oTikng a&lag LG OUKOVOLKNG DITOYPEMGTG TOV AVTUALAGGETOL OTd
pio. GAAN LLE OLGLOGTIKA JSLOPOPETIKOVSG OPOVE AVTIILETOTILETOL AOYIOTIKG MG €EOPANCT NG
OPYIKNG OUKOVOLIKNG VITOYPEMONG KOl AVAYVAPLCT VENG OIKOVOUIKTNG VITOYPEDONS. Alopopég
OV TPOKVATOLY AvVayvVOPILovToL GTO ATOTEAEGLOTA.

AmoOépata

To omoBéuata amoTHOVVTIOL OTO YOUNAOTEPO TNG TWWAG KTNoNg kot g kobopng
pevatomomoung a&iag. H xabapn pevctomomoun aio sivar 1 vroloyilopevn Tun TdANGNG
Kkatd T ovvnon dieEaywyn TV epyaciov, peiov Ta vworoylldueva £€o0da tdinong. To k6GTOg
coumeptrapPavel ££0da oV £yvav ylo TV OOKTNON Kol LETAPOPA TV omobepdtov oty
napovoo katdotaor kot torobecia. Ta amofépata kavoipmy vroloyilovtar pe Bacn Tov TOTO
koéoTOVG “TPpdTN Eloayyn, Tty e€aywyn”. Ta dAia amobépota Aoyilovior pe Paon to
pecooTafKd KOGTOG.
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AmoOépata (cuvéyei)
Omov kpivetar avaykaio, yivetoar mpofreyn yio eloTTOUATIKG Kot dypnote omofépata M
amofépata e apyn kivnon, 6Tov avtd 1oyLEL.

H yn mpog avantuén kot TdANCT TopovctdleTol G€ TN KTHONG Kot TEPIAAUPAVEL TNV TN
ayOpag, TN YOPTOGNUAVGT TV EYYPAQ®V Kot To LETUPPACTIKA SIKOLMUOTH KTNUATOAOYIOV.

Epmopkég ko Aourég amortiosig

Ol gumopikés Kol AOUWTEG OMALTNGES TOPOLGLALOVTAL GTNV OVOUHOOTIKN Tovg o&io peiov
TPOPAeyYn Yo EMCQUAEIC amartioglg, Tov vroloyiletar pe Pdaon v e€étaon OAMV TV
EKKPEUOVVIOV TOCMY oT0 TEAOG TOL €tovc. [locd mov dev pmopodv vo gompoybodv
dwypapovtor otov evromiloviat. H mpofieym yio emo@oAeic amoitnoelg avIimpocs®mTeDEL TN
dtapopd peta&d g AoyioTikng a&iog kot T avakThoiung a&iog Tov 1ovToL UE T OTUEPIVI
a&lo TG aVOUEVOLEVNG TAUEIOKNG POTC.

MeTpnTd Kol avTicToL(o NETPNTOV

To petpntd KOl OvVTioTOUNO LETPNTMV, Y10 GKOTOVG TNG KOTAGTAONG TOV TOUELNK®Y PODV
amoTELOVVTOL OO PETPNTA Kol GAAES a&iec TOL gival APESH PEVCTOTOMGIUES, KOOGS emiong Kot
tpomelikd mopatpofrypate to onoio givol amomAnpmtéa o€ TPAOTN CNTNON KOl OTOTEAOVV
VOTOGTOOTO LUEPOC TNG OLOYEIPIONC LETPNTOV TOV ZVYKPOTHUATOG Kot TG Etapeiag.

Metoyiké ke@droro
(i) Zvvibeig uetoyéc
Yuvn0eig petoyég mov £xovv ekdobei kKo TAnpwOel Ta&vopodvtal oo id1o KEQAAaLa.

Aldpopa £€0da ta omoia oyetilovTal Pe TNV EKO00T VE®V HETOYDV, EKTOC Ot TIG TEPITTOGELS
eEayopmv, Tapovalalovtal g apaipesn amd To amobepotikd viép 0 aptio. ‘E&oda ékdoong
LETOYMV TO. 0Tola YivovTal GYETIKA He EEAYOpES, TEPIAAUPAVOVTAL GTO KOGTOG E0yOpds.

(i) Ynép o dptio

To vrép to Gptio etvar 1 drapopd petald g dikoung agiog ToL TWAUATOG TOV ATALTEITOL Y1l
TNV £€K000T TV HETOXMV KOl TNG OVOUAoTIKNG a&lag Tov petoydv. O Aoyoplacpodg vrép To
Gptio umopei vo ypnoipomomnBel pHOVO GE CULYKEKPUYEVES TEPIMTMCEIS, Ol OTOiEg Oev
TEPIMAUPAVOLY TNV YPTCLLOTOINGT TOV Y10 SL0VOUT UEPIGUATOV Kol VITOKELTOL OTIS SLOTAEELG
tov mepi Etaipeidv Nopov g Kompov oyetikd pe tn peiowon petoyikod Kepaiaiov.

(iii) Mepiouazo

H dwvoun pepopdrov otovg iokmteg g Etaupeiog avayvopiletor og vmoypémon o1ig
evomompéves Kot Eeymplotés otkovoukég kataotdoels g Etapeiog oto €rog xatd to onoio
Ta pLepiopOTO €YKpivovTol amd Tovg 1dtokTnTeg TG Etoupeiog.
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Aavelopog

O davelopdg avayvopiletor apyucd og dikom a&io LETA TNV 0POIPEST TV KOGTWOV GUVIALNYNG.
O daveloudc Topovclaletol LETEMELTO 6TO AMOGPEGHEVO KOGTOG. OTO100NTOTE S10POPA UETAED
TV glompalewv (Uetd TV apaipeor TV e£00mV GuVAALIYNG) KOl TNG 0&l0G UTOTANPOUNG,
avayvopiletol oTo aToTEAEGHOTO KOTA T O1GpKElD TOV SaveOV YpMOoILOTOIOVTOS TN UEBOdO
TOL TPUYLOTIKOD EMTOKIOV.

XpnpotodoTikés proddceig
Kozd v apytkn avoyvopion (o cuueovioag, To Zuykpotnua kabopilet edv n cvuepovio givat
N mepriopfaver picbmon.

Koatd v apyin avayvopion 1 enavagloldynong Hog cuppoviag tov teptiapfavel picbwon,
TO ZVYKPOTNUA Slay®PIleL TIG TANP®UES KOL TO AOITA OVTOAAGYILOTOL TTOV OTOLTOVVTOL OO T1)
CLUPOViK O€ EKEIVA TOL APOPOVV T HIcBWOT Kot o€ eKElva TOL APOPOVY AAAL aTolXElD PloEL
TOV CGYETIKOV diKotmv aEldv Tovg. Av 1o ZuykpOTNHe KOTOANEEL OTL Yiol 10l YPTLOTOOOTIKY|
picOwon dev givarl TpaKTikKd SLVUTOV Vo, Sty mPicel a&lOTIOTA TIC TANP®UES, TOTE TO GTOLYELD
EVEPYNTIKOD KOl 1M VLIOYpEémon avoyvopilovtalr ce mocd ico ue  oikon a&ia Tov
GUYKEKPLUEVOD GTOLYEIOV EVEPYNTIKOV. XTT GUVEXELD, 1] VTOYPEDMOT] LELDVETOL GOUPOVA UE TIC
TANPOUES Kol ovoyvopiletal éva TEKHOPTO KOGTOG YPTUOTOSOTNONG YPNOULOTOIOVINS TO
avafempnUéEVo ETITOKIO SOVEIGUOV TOV ZVYKPOTHUATOG.

O1 wobwoelg tagvopodviar o¢ xPNUATodoTikéG HcGODOES OTaV GUUE®VO LE TOVG OPOVG
picOwong HETOPEPOVTOL OLGLOCTIKA OAOL 0L Kivouvol kal T 0PEATN NG 1010KTNOiag GTOV
oo t. Oleg o1 vadroweg ebnoelg Taivouoiviol og AEITovpyikég LcHdoELS.

Xpnuorodotixés piobwaoeis - To Zvykpotnua w¢ uobwtng

Ot webooelg Tov ZUYKPOTAUOTOS KATOTACCOVTOL OPYIKE MG YPTUATOS0TIKNAG @OONG GV
OVGLAGTIKA LETAPEPOVY GTO ZVYKPATN O OAOVG TOVG KIVODVOUG KOl 0QEAT oL Yapaktnpilovv
v wWilokmoia &vog otolyeiov evepyntikod. To Zvykpotnuo oavoayvopilel apyikd
YPNUOTOSOTIKY HicOmON M EVEPYNTIKO KOl VITOYPEDCELS GTO YOUNAOTEPO TG dikang a&iog
0V pcbopévou otoreiov evepyntikoy Kot g Kobopng tpéyovoag atlag Tov eAdIOT®V
TANPOUOV NG YpNUHoTodoTiknG pHicBmong. Metd v apyki] ovayvopion, to otoryeio
EVEPYNTIKOD AOYIGTIKOTOLOUVTIOL GUUP®VO, LLE TNV AOYIOTIKN] TOALTIKY OV EQOPUOLETOL Yia
oVTA TO GTOLYELD EVEPYNTIKOV.

Ov Minpouég katavépovtol PEToEd Tov €£0dmv ¥pnuatoddTnong Kot g peimong g
VIOYPEDCNC ¥PNUOTOS0TIKNG HicOmong pe Baomn ) pébodo Tov TpayraTikodh Enttokiov.

Agrrovpyikég modoaoeis

Tao mAinpotéa probopata o Tepintwon Aettovpyikng Hicbmong exifoapivovy Ta oToTEAEGUOTO
ue Paon t otabepn péBodo katd ™ didpkeln TG oyeTIKNG picbwong. Ta opédn mov &yovv
MoeBel 1 B Anebodv ®g kivntpo v va cvvapBel pia Aettovpywr picBwon emiong
KaTavEHOVTOL pe TN otabepn uéBodo KaTd T ddpKeln TG OYETIKNG HicBmong.
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Avapairopevo sieéonpa
To avaforiopevo eioddnuo wephapuPavel €0mpdiels Evavtl €1G0ONUATOV TOL CPOPOVV
UETAYEVEGTEPEG OIKOVOLLKEG TTEPLOSOVE Kol TEPIAAUPAVOLV:

Eigodnuaro ard vadiwon mhoiwv kou mpokotaflolés melotmv

[pomAnpopéc mov aeopodv cvuforate VoOA®ONG TAOIMV Kol GUUBOACLN TOVPICTIKMV
TPOKTOPEIOV Ylo. TO Omoio. Ogv €YOLV  OVOYVOPLOTEL ELGOONUATA, TOPOLGIALOVTIOL MG
avaforlOpEVO €1GOOMUO KOl TEPIAOUPAVOVTOL OTIG VITOYPEDTELS. Elompaéelg mov apopovv
ouuforata vadimong TAoimv Kot cUUPOANLN TOVPIGTIKMOV TPAKTOPEI®V Yo To. 0Toio, £xoVV
avayvoplotel elcodnuata, mapovotdlovior ¢ ovafoiiduevo €icddnue. oto Pabud mov
EemepvoLV TO. EICOONUOTO OV OVOYVOPISTIKAY GTO OTOTEAEGUOTO LEYPL TNV MUEpOUNViL
avapopag.

Kpozixés yopnyies

Ov kpatikéc yopnyleg dev avayvopilovior péypt vo vmapyet dikow PePodmra 6tL TO
SuykpoTnUa 0o CUUHOPE®OEL e TOVE OPOLG TTOV GLVILOVTOL UE AVTEC KOl OTL Ot yopTyieg Oa
glompaybovv. AmocPévovtar pe tn otabepn uébodo AapuPdvovtag vIToYn TV AVOUEVOUEVT
oeéMun Lon Tov oXeTIK®OV oTotyeimv gvepyntikov. Kpatucés yopnyieg avapopikd pe ££oda
avayvopiloviol og e1oodM .

QeeMpaTa TPposOTIKOD

To Zuykpdmpua kot Etopeio Aettovpyotv didpopa Tapeio [Ipovoiag yio to mpocomikd tovg,
T omoio TEPLYPAPovToL 6T onueinon 33 Tov evomomuévey Kot EEYOPIOTOV OIKOVOUIK®OV
kataotdoewv ¢ Etapeiog.

2yedio kaBoplouévng e1l0popog

Y10 oo kaBoPIoUEVNC EIGQOPAS TOV XVYKPOTHUOTOS TO TOGE 7OV TANPOVOVIOL Yol
OQEMLOTO APLTNPETNONG TPOCMOTIKOV KOl OTOTEAOVV TO TPAYLATIKO KOGTOG OV OVOAOYET
OTO OWKOVOMKO £€T0g, Ypedvovtal oto omotehéopato. IlpomAnpouéves cGuVEIGEOPES
avayvopiloviol ¢ TEPLOVGLOKO GTOLEI0 6T0 PabUd OV N EMGTPOPT| LETPNTOV N N LeimON
TOV HEALOVTIKOV TANPOUADV EIVOL EGLKTY].

2yéoa kabopiouévawv Tapoymv

H xoBopr vmoyxpémon tov ZvyKpoTHHaTog 6€ GYEoT UE TO OYES10 KODOPICUEV®Y TOPOYDV
vroAoyileTor yopiotd pe To vo vmoAoyiletal T0 TOcd TV HEAAOVIIKAV TAPOY®V, TOL Ol
VTAAANAOL €yovv  Kepdicel TNV TpEYovca mePiod0 Kol TG TPONYOVUEVEG TEPLOSOVG,
TPOeEOPADVTOG TO TOGO QLTO KOl APaLp®VTAG T Okt oio TV TEPIOVGIUK®Y GTOLYEIDY TOV
oyediov.
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QeeMpaTa TPOSOTIKOD (CUVEYELD)

2yéora kabopiouévav wapoywv (GUVEXELR)

Enavempetpioelg mg xabBopng vmoyxpéwong Ttov KaBoplopévav Topoydv, Ol 0moieg
TEPLAUPAVOLV AVOAOYIGTIKA KEPOT Ko CNpieg, TNV amdO00T TV TEPLOVCIOKDV GTOLYEI®Y TOV
oyediov (yopic TOLg TOKOVLG) KOl TNV EMIOPOCT] TOL AVAOTOTOL OPIOL TMOV TEPLOVCIOKMV
otoyeiov (av vrdpyovv, €KTOG TOV TOK®V), ovoyvopilovtol apécme ota Aomd GLVOAKH
£000a. To Zvykpdtnua kabopilel to kabapd ££000/(£6000) amd TOKOLE GYETIKA L TNV Kobopn|
vroypEwon (to kabapd TEPIOVOIAKO GTOLYEID) TV KADOPICUEV®V TAPOYDV Yo TNV TTEPI0S0
eQapuolovtag To TPOEEOPANTIKO EMITOKIO TOV YPNCULOTOIEITOL YloL TN EMUETPNCN TNG
VIOYPEDGNC (TOL TEPLOVOLOKOD GTOLYEIOV) TV KOOOPIGUEVOV Tapoy®dV, Aaupdvoviag vadym
Toxov petoforéc otn kabapr vrmoyxpéwon (oto kobopd TEPOLGLOKO GTOLEID) TV
KaOOPIoUEVOV TTOPOYDV KOTA TN SIIPKELN TNG TEPLOOOV MG OMOTEAECUN TMV EIGPOPOV Kol
katafoing tov mapoydv. Kaboapd £€0da amd toKovg Kot dAla £€0da mov oyetilovtal e To
oy£010 kafoplopévev Tapoxdv avayvapiloviol 6ta anoteAécuaTa.

Otav ta 0péAN Tov oYediov alhdEouvv N 6tav €va oxEd10 Guikpuvlel, 1 petaforin oto dPeEAOC
mov oyetileton pe v Tpovmmpecia 1 To képdog 1 {nuia katd ) cuikpuven avoyvopiloviol
apécng ota anoteAéopata. To Zuykpotnua avayvopilel kEpdn kou {npieg amd v e£6@ANoM
evog oyediov kabopiopévmy Tapoy®dVv, 0TaV yiveton 1 e£6@ANOT).

To Zuykpdtnuo mapéyxel KoBoPIGUEVE OPEANUOTO APVTNPETNONG GTO HOVILO TPOCSHOTIKO TOV
gpyodoteitan otnv EAALGOA vd popen epdna pe Baon v EAAnvik vopoBesia. To xdotog
TOV OPEANUATOV aQUINPETNONG EXPAPHVEL OTOKAEIGTIKG TO ZVYKPOTNUO Kol VIoloyileTal
ot amd ™ Aledhbvvon Kol o€ TaKTA YPOoVIKA SLOCTAUATA amd aveEApTNTOVS EYKEKPIUEVOLG
avaroywotés. Tuyov mieovaopota 1 EAAEIUHOTA TOV TPOKOTTOLY OO daPopés UeTAED TmV
OVOUEVOUEVOV KOl TOV  TPOYUOTIKOV OT0d0GE®V TMOV  OVOAOYIOTIK®V VroBécemv
avayvopiloviol oTnV KoTAeTooN A0Yoplaciod OmOTEAEGUATOV.

Epmopikég kor Aourég vmoype®oels

Ot gumopikég KoL AOITEG VIOYPEDSELS ovoyvopilovtol apyikd oe dika a&io Kol peTémeiTa
ToPoVGLALovTol 6g avardePesto K00T0oG. Ot eUTopLKég Kol AOUTEG VITOYPEDNTELG TASIVOUOVVTOL
®G TPEYOVOEG VIOYPEMCELS EKTOG €0V To Zuykpotnua 1 1 Etoupeio £yovv to dicaiope dvev
Op®V, Vo avaBEALOVY TNV OTOTANPOUN TG VIOYPEWCNG Y10, TOVAAYICTOV dMOEKO, UNVESG LETA
TNV NUEPOUNVIL OVOPOPEG.

Mn ovveilopevn dpootnpLloTnTa

Mia pun cvveyllopevn dopactnPLoTNTa OMoTEAEL £Vl LEPOC TNG EMLYEIPTIONG TOL ZVYKPOTHUATOC,
01 OpOCTNPLOTNTEG KO Ol TOUELOKES POEC TOV OTOI0V UITOPOVV va S10kplBodV e GapNVELd amd
T1G VTOAOIMESG TOV ZVYKPOTHIOTOG KOl TO OT010:

®  QVTITPOCHOTEVEL Ui EEXWMPIOTI UEYAAT OUASO 1) YEWYPOUPIKT TEPLOYT OPACTNPLOTHTOV,

o glvar UéEPog €vOG €VINIOL GLVIOVICUEVOL GYediov ekmoinong oG Eexmpiotig HeEYOANg
OUAdUG N YEMYPUPIKNG TEPLOYXNG OPACTNPLOTATOV,

o amotelel BuyoTpikn TOL OTOKTHONKE ATOKAEIOTIKA [LE OKOTO TNV €K VEOL TAOANGT.
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Mn cvveiiopevn dpaotnpréTnTa (Guviyel)

H ta&wopnon og pun cvvepldpevn dopactnplotnTo TPOKVTIEL TO EVOPITEPO UETOED NG
EKTTOINONG KOl TNG NUEPOUNVIOG TOV 1) dpacTNPLOTNTO TANPOL To Kprtpta Yo va ta&ivoundet
®G KATEYOUEVT] TPOG TTOATOMN).

Otov po dpactnpomta tavopeitor wg un ocovvexllopevn SpacTnPlOTNTA, 1| GUYKPLTIKN
KOTAOTOOT TOV AOYOPLOGHOD OTOTEAECUATOV KOl 1 KOTAGTOGT GUVOMK®V £600®mV
avampocoprOlovIol MG GV 1 SPUCTNPLOTNTA VA EYE OOKOTEL OO TNV APYN TNG CLUYKPLTIKNG
TEPLOOOV.

Hpopréyerg

Ot mpoPfréyelc avayvopifovtol oTnV KATdoTaoT OIKOVOIKNG 0Eomc OTav To ZuykpOTNU 1 1|
Etoupeio égovv pia mopodoa VOUIKY 1 TEKUOPOUEVT] VTTOYPEWDCT] MG OTOTEAEGLO, YEYOVOTMV
Tov mapeABovTog, Yo ta onola efvon mBovd 0Tt peAlovtikd Ba amontnOel EKpor| OTKOVOUIKMV
nopaVv Yia vo, d1evbetnBel 1 vOYPEMOT CLTH Kol TO TOGO Propel vo vTodoyichel a&iomoTa.

Zopyn QLo PO YPNIUETOOIKOVORUIK®OV HECMV

"Eva ypnHOTOOIKOVOUIKO TEPLOVGIOKO GTOLYEIO KO [L0L OIKOVOULKT DITOYPEMOT] cupymeilovtal
Kot T0 KaBopd 0G0 TapOoVGIALETE OTNV EVOTOINEVT] KOTAGTOOT OIKOVOUIKNG B€omg, OTav, Kot
uévo O0tov, T0 ZUYKPOTNUA EXEL VOUIKO OIKOIOUIO CULYMOIOUOD TMV TOCMV KOl LIAPYEL M
nwpodBheo gite Hl0KAVOVIGUOV TOL KaBapov vIoloimov, gite eiompalng Tov TOGOV TG amaiTnoNg

LE TanTOY POV EEOQANION TNG VTTOYPEWDOTG.

I'eyovoto petd to T€hog TG TEPLOGOV AVAPOPAS

[Teplovoiakd oToryEin Kol VTOYPEMTELS AVATPOGAPUOLOVTAL Yo YEYOVATO TOV GLVERN GOV OTNV
mEPi0do amd TNV MUEPOUNVIO avapopdg PEXPL TNV NUEpOUNViO £YKPIONG TOV EVOTOLNUEVOV
OLKOVOUIK®VY KOTOOTAGE®DV amtd TO AtoknTikd ZvpuBodAlo, 6Tav T YEYOVOTA UTA TPOGPEPOLY
TPOGOeTEG TANPOPOPIES YIOL TNV EKTIUNGCT TOCHV CYETIKAOV UE KOTAGTACELS VILAPYOVGES KATA
TNV NUEPOUNVIN AVAPOPAS 1| DTOOEIKVOOVY OTL 1 apyn TS cLVVEXILOUEVNG OPUCTNPLOTNTAG G
oyxéon pe 6’o to Xvykpotnua i v Etoupeio 1 €va pépog toug dev etvar KatdAAnNA.

ZUYKPLTIKA oG
Omov ypetdleTal, To GUYKPITIKA TOGE £Y0VV AVOTPOGAPUOGTEL Y10 VO, GUVASOVV UE TIC OAAIYEG
OV £YVOV GTNV TAPOVGLNGT] TOV TPEYOVTOG £TOVG.
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EIXOAHMATA

Ta slcoduota amd Egvodoyelakég dpaoTnploTNTES TEPIAUUPAVOVY TOGAE TTOV TIHOAOYNHOTKAY
KOl DANPECIEG TOV TOPACYEONKAV 08 TELATEG KOTA TN SLAPKELN TOL £TOVG LETA TNV 0QAipeEST
EUMOPIKAOV EKTTOCE®Y, mpoundeimv kal emotpoemv. Ot vanpeciec a@opoldv dtopovy,
STPOPT], TAPOUYDPNON ABOVSDV Yo Se&IMOELS KOl GALES VINPESIES TPOG TOVG TEAATES KOTA
T S14pKeLD TOV £TOVG, KABDG EMIONG KoL TN YPNOT ECTINTOPIOV KOl KOPESTIOTOPI®V.

To srcodfuota ¢ Etaipeiog amotelobvtal omd T0K0VE EIGTPAKTEOVS Kol LEPIGUATO.

To elcodMpoto 0o epyacieg avaidoviol mg akoAovbwmg:

TO XYTKPOTHMA H ETAIPEIA
2015 2014 2015 2014
€000 €000 €000 €000
Ewcodnpata amd Eevodoyelokés SpactnplotTnTes 96.554 92.862 - -
AAlo eloodnpaTo 45 51 - -
Mepiopota E16TPOKTEN - - 26.670 807
ToKkol el6TPaAKTEOL - - 401 698

96.599 92.913 27.071 1.505
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5. AEITOYPI'IKOI TOMEIX

XYI'KPOTHMA
IIAnpo@opiss AEITOVPYIKAV TOREWDY TPOS AVO.POPd
Noavtihoég Kot GAAeg EevodoyeloKég
dpaoTnpoTTEG dpacTNPLOTNTEG YHvoro
2015 2014 2015 2014 2015 2014
*AVOTPOGUPHOGUEVA * Avampocoppocpéva

€000 €000 €000 €000 €°000 €°000
Ewcodnuata omd epyocieg 151.667 144519 96.554 92.862 228.367 237.381
Ecodnuata petaghd Topé®my Tpog avapopa 78 808 - - 78 808
"Ecodo xpnuoatoddtnong 1.570 1.063 750 1.931 2.320 2.994
"E€0da ypnpotodotnong (20.446) (20.685) (4.463) (4.963) (24.909) (25.648)
AmocBécels, xpeoADCELS KOl OTOUEIDCELG (19.410) (17.925) (7.064) (8.128) (26.474) (26.053)
(Znuio)/képdog TOPEMY TPOG AVAPOPE TPV TH POPOAOYic, (43.943) (17.434) (60.242) 13.567  (104.185) (3.867)
AAo onuovtia otoyeio.:
Mzepidio kEpdovg amd enévduot og cuvdedepévn etapeio 218 173 - - 218 173
Znpio omd aropeiowon otnv a&io TEPOVCLOKMY GTOLKEIDV (3.796) - - - (3.796) -
Aloypogég kot TpoPAEYELS Yo ETIGQOLEIG amantioglg (44.398) - - - (44.398) -
[Ip6Preym yio avayvdpLon VIOYPEMONG OE OYECN UE ETULPIKES EYYVTOELG - - (62.200) - (62.200) -
Enévduon oe ovvdedepévn etatpeia 16.049 15.833 - - 16.049 15.833
[Ipocbnkeg mAoiwv, akvnTOV, EYKOTOOTAGEMV Kot EE0TAGHLOD 19.241 19.580 6.257 2.823 25.498 22.403
[eprovoiokd otoyeio TOPEDY TPOG OvaPopa 390.562 437.269 172.974 179.505 563.536 616.774

Ymoypedoelg Topémv mpog avapopd 425.688 428.035 198.901 139.921 624.589 567.956
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T t0 €r0¢ mov €Anée otic 31 AskeufBpiov 2015

AEITOYPI'TKOI TOMEIZX (cuvéyeio)
YYT'KPOTHMA (cvvéyeia)

2oupilioon €1600NUGTOY, OTOTEAEGUATOV, TEPIOVTIOKMYV OTOLYEIMYV KOl VTOYPEDTEDV KOl
GAA@V oNUAVTIKOV OTOLYEIV ASITOVPYIKDY TOUEWY TPOS OVAPOPA.

2015 2014
*AVOmpocapULOGUEVO,

Enp. €°000 €000
Ewoonqpota
YUVOMKG E1IGOSNULATA TOUEMY TPOG AVOPOPd, 248.221 237.382
ATOAYM €160MUATOV PETAED TOPEDV TPOG OVaPOPE. (78) (808)
Amddnym un coveyllopevov SpactnplothTmy 12 (151.544) (143.661)
Eicodnpata 6mmg o1 01KOVOUIKEG KATAGTAGELG 96.599 92.913
npia Tpwv ™ Poporoyia.
Yvvohkn {nuio Topéwv TPog avapopd (104.185) (3.867)
AmdAnym elcodnpdtev peta&d TopEV TPog avapopd (78) (187)
Mepidio kEpdovg and emévovon oe cuvdedepnévn eTaupeia 218 173
Znpio amod omopeimon oty a&io TEPLOVGIAKMY GTOLYEIDV (3.796) -
AmdAnym pun ovvelopevov dpacTnploTiTOV 12 (2.928) 6.187
Znpia Tpv T @oporoyio OTMG Ol OIKOVOLUKES KATAGTAGELS (110.769) 2.306
Ieprovoraka otovyeia
YVVOMKG TEPLOVGLOKE GTOLYEIN TOUEDY TPOG AVOPOPHL 563.536 616.774
Enévduon o€ cuvdedeuévn etarpeio 16.049 15.833
[Meplovoilakd GTotyeio OTOG Ol OIKOVOUIKEG KOTOGTAGELS 579.585 632.607

Ynoypedoelg
YoxpedGELS OTMG Ol OIKOVOUIKESG KOTAOTAGELS 624.589 567.956




81
LOUISPLC

SHMEIQYEIY ¥TI¥ ENOIIOIHMENEY KAI SEEXQPIXTEY OIKONOMIKEY KATAYTAYEIY THY ETAIPEIAY

T to €roc mov €Anée otic 31 AskeuBpiov 2015

AEITOYPTTKOI TOMEIX (cuvéygia)
YYT'KPOTHMA (cuvéyein)

AlLo oNPOVTIKG oTOVY ELN

2015 2014
Yovolro Amddnyn un YHvola Amdinym un
TOUE®V TPOG ocuveyllopevov  Evomompéva TOPEMV TTPOG ocvveyllopevov Evomomuéva
avagopd  ZupEMmorn  dpacTNPLOTHTOV GUVOALL avaopd  ZUpEIAIOoTN dpacTNPOTATOV  GUVOAQ
€000 €000 €000 €000 €000 €000 €000 €000
"Ecoda ypnuatodotnong 2.320 (49) - 2.271 2.994 (319) (@) 2.671
"E&oda ypnuatoddTnong (24.909) 49 11.269 (13.591) (25.648) 319 12.019 (13.310)
[pocbOrkeg mAoiwv, aKviTOV
EYKOTOOTACE®V Kol EE0TAGHOV 25.498 - - 25.498 22.403 - - 22.403
Amoofécelg, ypeoidoelg Kot
OTOLLELDGELG (26.475) - 18.818 (7.657) (26.053) - 17.818 (8.235)
Znpio amo amopeimon oty
aio TEPLOVGLOKMOY GTOLYEIMV (3.796) - - (3.796) - - - -
Aoypagég kot TpoPAEWELS Yl
EMGPOAEIG OTAITAGELG (44.398) - - (44.398) - - - -

[IpdéPreyn yio avayvdpion voypémong
O€ OY£0T LLE ETAPIKEC EYYVTOELS (62.200) - - (62.200) - - - -
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T t0 €r0¢ mov €Anée otic 31 AskeufBpiov 2015

AEITOYPI'TKOI TOMEIZX (cuvéyeio)
2YT'KPOTHMA (cuvéysia)
IApogopisg KaTd YE@YPAPIKO TOPEN

(i) Navtidioxéc ko GAleg dpaotnpiotyteg

Ewcodnpota
2015 2014
*Avompocappoouéva,

€°000 €°000
Kompog 4.206 6.088
EMéda 69.762 55.927
AMES YDPES 77.699 82.504
151.667 144519

O Sy ®PIGUOC TOV EIGOOMNUATOV KOTA YEOYPOUPIKO TOUEN, EXELYIVEL PACEL TV SPACTNPLOTHTOV
TV KpovallepomAoinv oTic Yeoypapikég meptoyéc Kompov, EALGd0G Kot GAL®Y yopdv. Adym
TOV YEYOVOTOG OTL LEPIKE amd Ta KpovallepdTAOLD TOL ZVYKPOTHLOTOG XPTCHLOTOL00VTOL KATA
SLOOTNUOTO OE SLOPOPETIKEG YEDYPUPIKEG TEPLOYEG KATA T S1APKELD TOV £TOVS, KPIVETOL OTL ™
YE@YPOAPIKT] AVAAVCOT) TOV KEPSOLG O EPYACIES KOl OTAGYOAOVUEVOL KEPAAOIOL EVOEYOUEVMG
va odnynoet oe AavBacuéve copmepdopato. ' avtd 1 ye@ypagikn avaivorn kEPOoVG omd
EPYOOIES KOl OAGYOAOVUEVOL KEPAAAIOV OEV GLVIGTATAL.

(i) Zevodoyeroxéc dpaotnpiotnres
Mn KvKAo@opovvTa

Ewcodnpoata TEPLOVCIOKE GTOLYELD

2015 2014 2015 2014

€°000 €°000 €°000 €°000
Kompog 53.260 49.673 77.775 84.436
EXLGda 43.294 43.189 154.565 154.485

96.554 92.862  232.340  238.921

* Q¢ omotéhecpo NG Om®AENG eAéyyov Tov ovykpotnuatog tng Celestyal Cruises,
(vavtihakég dpaotnprotntec-PAéne onu. 12 kat 22), 10 ZuyKpdTNHo, GVOTPOGHPUOCE TOVG
AeLTovpYIKOLG ToUES Y1 TO £T0g IOV Anée otig 31 AekepPpiov 2014,
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T t0 €r0¢ mov €Anée otic 31 AskeufBpiov 2015

KEPAOX AIIO EPI'AXIEX

To képdog amd epyocieg avapépetal LETA T YpEmon/(TioTmon) Tav akoAoVbmV:

>YTKPOTHMA ETAIPEIA
2015 2014 2015 2014
* Avampoco-
pLOGUEVO
€°000 €°000 €°000 €°000
Apopn ave&dptntov ereykTmV 394 376 28 28
Apo1Pn eAeyKT®V Y10 AOUTEG U EAEYKTIKEG
VANPEGIEG 93 98 117 87
Apo1Pn eAEYKTMV Y10 VINPECTIEG
(POPOAOYIK®V GUUPBOVADY 75 61 20 -
Apo1pn peddv drotkntikov cupfoviiov Kot
opYAav®mV d101KNoNG:
- ekteleoTikoi cvpPoviot kot [pdedpog 1.278 726 637 386
- Un extedecTIKOl GUUPOVAOL 13 14 13 14
Amocféoelc 7.316 7.870 67 61
Xpedivon pebmcemv 688 688 - -
AMAES YpEOMITELG (347) (324) - -
Micboi kot weeANUATo, TPOCOTIKOD 28.149 27.749 362 262

Koatd ™ didpketo Tov £€T00g 0 HECOG OPOG TOL AP0V TOV VIUAANA®Y TOV ZVYKPOTHLOTOG
Nrav 1.985 (2014: 1.671) kot g Etoupeiog 21 (2014: 21).
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T'a to €10 mov €Anée otic 31 Askeufpiov 2015

KAG®APA EZOAA XPHMATOAOTHXHX

>YTKPOTHMA ETAIPEIA
2015 2014 2015 2014
Avamnpoca-
PLOGLEVOL

€000 €000 €000 €000

Toxot amd 100vovoo etarpeia 1.217 976 - -
Tpoanelikoi TOKOL EIGTPAKTEOL 666 1.333 - 1
ZUVOALOY LOTIKES SLOLPOPES 388 362 214 324
‘Ecoda ypyuarooétnons 2.271 2.671 214 325
Tékor oty I00vovoa etarpeio (467) - (467) (441)
Toxot 611G QuyaTpikéc eTopeieg - - (23) (26)
Toxot doveiv Ko xpNUATOSOTIKMV

obhoewv (11.002) (10.219) (5.406) (4.980)
Tpomelikoi toxot ko GAha E£0da (1.359)  (1.650) (1.264) (1.186)
A\L01 TOKOL KOt TOKOL TOTOTOV (763)  (1.441) (763) (1.448)

Znpio amd aAkayn ot dikoun a&io
TOPAYWYOV YPTLOTOOIKOVOUIKOV UECHV (200) (2.504)

'Eéooa ypyuarooortnong (13.591) (13.310) (8.123) (10.585)

KabOapa ééoda ypyuarodornons (11.320) (10.639) (7.909) (10.260)

ZHMIA AIIO AIIOMEIQXH XTHN AZEIA IIEPIOYXIAKQN XTOIXEIQN

EYTKPOTHMA
2015 2014
€000 €000
Znpio oo amousioon otny a&io TEPLOVGLOKMY GTOLYEIMV 3.796 -

H (npia omd anopeioon oty a&ia meprovoiakmy ototyeimv tyovg €3.796 yAddwv mposkuye
amd v amopeimon tov whoiov Louis Aura (BAéne onu. 14).
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T'a to €10 mov €Anée otic 31 Askeufpiov 2015

ATATPA®EX KAI IIPOBAEYEIX I'TA EIIIX®AAEIX AITAITHXEEIX

nu.  ZYI'KPOTHMA ETAIPEIA
2015 2014 2015 2014
€000 €’000 €’000 €000

TIpoPAreyn yio eMGPOAEIC OMOLTAHOELG
Kot Sy papég kabapmv vToloimmy

oo GLYYEVIKG HUéEPN 36 5 - 32.335 -
TIpoPAreyn yio eMGPAAEIC OTOLTAHOELG
KkaBapmv vroloinwv amd 10vvovoa 36 43.841 - 31.925 -
[IpoPréyeig yio dAleg amoutnoelg 18 552 - 552 -
44.398 - 64.812 -
D®OPOAOTTA
YYTKPOTHMA ETAIPEIA
2015 2014 2015 2014
€000 €’000 €°000 €°000
Etoupikog popog Kdmpov ko EALGSag 1.779 2.910 - -
Etapicdg @opog mponyolpeva £t 29 3
"Extaxtn gilopopd yio v dpvve Korpov 95 120 - -
DOEpog APOPOALOYNTOV OTOBEUATIKOY GTNV
EAMGOQ - (5.365) - -
Avafollopevn poporoyia 2.912 (602) - -
DOPOC KEQPUAALOVY KDY KEPODV -
TPOTYOOLLEVD, £TT| - 78 - 78

Xpéwon/(niotmwon) yio to £10¢ 4.815 (2.856) - 78
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T'a to €10 mov €Anée otic 31 Askeufpiov 2015

10. ®OPOAOTTA (cuvéyein)

20UPIALON POPOLOYIOG UE PAoN TO POPOLOYNTED E1GOONLO. KoL POpoLoYIiag ue Bdon T AoyioTikh
{quda tov Xvyrpotiuotog kot e Etoupeiog:

YYT'KPOTHMA ETAIPEIA
2015 2014 2015 2014
€’000 €’000 €’000 €°000

Aoyiotikn (Cnpia)/képdog mpv 1 Poporoyia.

oo cLVENILOUEVEG dPOCTNPLOTNTEG (110.769) 2.306  (81.467) (9.759)
Dopog pe Paon To ePapUOGILN TOGOGTA

(QopoArOYiag (16.793) 1.806  (10.183) (1.219)
Ddoporoyikn enidpact e£60wV TOL deV

ekmintouv 22.707 2.065 12.738 1.329
DopoAoYIKT EMIOPACT) EKTTMOGEDYV KO

£603mV OV dev Poporoyohvtal (5.069) (1.001) (3.489) (150)
doporoyio TpoNyOOUEVDV ETOV 29 81 - 78
"Extaxtn €16popd yio TNV dpova, £Tovg 95 120 - -
Avafollopevn poporoyia 2.912 (602) - -
Enidpaon poporoyikdv {npuov 934 40 934 40
Dopog aPopoAOYNT®V OTMODEUATIKOV GTNV

EXLGda - (5.365) - -

Dopoloyia ®G 1) EVOTOINUEVT] KUTAGTOCT
AOYOPLOGHOD OTOTEAECUATOV 4.815 (2.856) - 78

Ymv Kompo, o cuvteleotg etapikod @opov yuo to étog eivar 12,5% (2014:12,5%). Ou
poporoyucég Cnuieg pmopovv vo petapepBodv oTa ETOUEVA TEVTE £T1 UEYPL TEAKNG LAY POPNG
TOVG KOl EMIONG UTOPOLV VO GUUYNEIOTOVV UE QPOPOAOYIKH KEPON GAA®V ETALPEIDOV TOL
SVYKPOTNHATOG. X€ OPLGUEVEC TEPITTAOGELS, LePioHOTa amd TO eEWTEPIKO UTOPEL VO, VTTOKEVTOL
G€ EKTOKTY EIGQOPA Y1 TNV Apvva pe T1ocootd 17%.

O Kuzprokéc etatpeieg vadkewtol 6€ EKTOKTI EIGPOPE Yo TNV QUUVE GTO EIGOONUATA, 0T
evoikio pe ovvteleot 3% kal oe TOKOLG €loTPaKTEOVS e cvuvtereotr 30%. Xe tétoteg
TMEPIMTAOGELG, Ol TOKOL 0TOl EEAPOVVTAL A0 ETAUPIKO POPO.

Ymv EALGda, pe to Nopo 4334/16/07/2015, mov yneiotnke otnv EAAnvikn Bovin, avénonke
0 GUVTEAEGTNG TOL POPOL €1600NUATOG artd 26% o€ 29% e woyw and v ypnon 2015. To
2014, o cvvtelesThg TOV POPOL E1GOOMUATOC NTOV 26%.
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T'a t0 €10 mov €Anée otic 31 Askeufpiov 2015

DOPOAOTTA (cuvéyein)

O vroAoyopdg g avaPariopevns eoporoyiag yia to étog 2015 éywve pe cvvieheot 29%
(2014: 26%) v Tig EAAnvikég etoupeieg kot pe ovvieheot 12,5% (2014: 12,5%) yw T1g
Kvnpuakés.

Xoupwva pe tov tepi Epmopikng Noavtidiog (TEAN ko Doporoyikéc Atataéelc) Nopo tov 2010,
N.44(1)/2010, ThotokTTPIEG ETALPEIES KOl ETOIPEIEG TAPOYNG VINPECLDY TAOLOOLYEIPLOTG TTOV
VIOKEWVTOL 1] ETAEYOLV VO POPOAOYOVVTOL GTO GUGTNLLO POPOL YW PN TIKOTNTOS ATAALAGGOVTOL
and 1o Dopo Ewsodnuotoc ocvppwva pe tic dwotagelg tov Nopov. Mepiopata mov
KatafaAlovTol GUESH 1| EUUESO OO KEPOT VOLTIAMOK®Y 1 TAOLOJIYEIPIOTIKOV ETOLPELDV
OTOAAGGGOVTOL OO TNV EKTAKTN EIGPOPA Y10l TNV ALV,

Yopemva pe tov EAAnvikd Nopo 27/1975 mepl poporoyiag mhoimv, emPorng E10QopAg mTpog
avantoén g Eumopikng Noavtidlag, £yKataoTdoe®ms aALOdUT®V VOLTIMOK®Y EXLYEPTCEDV
Kol puOUice®g cuVAPOY BepdTmV, dev ETPAALETAL ETOPIKOS POPOC GTO 1GOOI TAOIOKTITN
ond exkpetdAievon mlolov vrd EAAnvik onuoio. Avti avtov, emPdiietor @Opog
YOPNTIKOTNTOAG. ZOUQ®VA e TO ApBpo 26 Kot OGS avTd avTiKoTaoTatnKe pe to aphpo 24 tov
Nopov 4110/2013 emPdrietor @OPog YOPNTIKOTNTAG Kot 6To, TAola vtd E€vn onpaio, TV
omoiwv 1M dwyeipton yivetor amd MUedamEG 1 OAAOSOTES ETOUPEIEC EYKOTECTNUEVEC OTNV
EXAGSa. O @opog xopnTikOTNTOS 6TO TAOLN VIO EEVT oMUaio LELOVETAL IE TO TTOGO TO OTOIO0
KatafAnOnKe yio 1o TAoio 610 ALOSOTTO VIOAOY10 Kot LEYPL TO TTOGO TOV POPOV TTOV OPEIAETAL
omv EALdda.

Eniong, otnv EALGSa to 2013 0 @opog apopordyntov amobepotikdv €5.365 yihiddov apopd
NV 0VTOTEA] QOpPoAdYNON Ue ouvvtedeoth] 19% TV a@OporldOYNTOV omobeudTiKOY TOo
dMuovpyNdnKay amd TIC TOANGELS aKIVATOV TNE Buyatpikng etatpeiog Zgvodoyeio Aovng A.E.
oe etopela ypnuatodotikng picBwong, yww to omoie ot ovvéxewn eiyav cvvapel
xpMuotodotikés mobmoelg peta&d tov 600 pepmv.  To olbvoro TV aOporAdYNT®V
amOOEUATIKMY TTOV VITOKELTOL GE PopordYN o™ pe cuvteresth 19% ftay €28.235 yihddec. XtTig
5 Armpiriov 2014 ymeiotnke and t BovAr, molvvopooy£dio 1o onoio dnuoctevdnke oto PEK
otg 7 Anpihiov 2014 mg NOMOZX YII” API®. 4254 ne tov onoio 1 mpdbeon tov Nopobétn
Ntav va e&aipeitol amd T POPOAOYNGN TO 0POPOAOYNTO OTOOEUATIKO TOV OYNUOTIGTNKE
ovpewva, pe v epintoon (0) g mapaypdeov 3 tov dpbpov 28 tov Nopov 2238/1994 kau
10 omoio &iye oynuotiotel Onwg avaépeTal mo miveo. O ev Ady® (OPOS APOPOAdYNT®V
amofepatikmv, érnetta amd T yN\oelon tov N. 4254/07.04.2014 kot £€k606M OIEVKPIVIGTIKNG
gykvkAov and to Yrovpyeio Owovopiag tg EAAGSac, £mavoe va vepioToton Kol 1 Tpofieym
amoANPOnKe.

MEPIXMA

XYI'KPOTHMA KAI ETAIPEIA

To Awotkntikd XvpuPovito dev mpoteivel Ty katafoin pepicpatog yuo 1o £tog 2015.
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T'a to €10 mov €Anée otic 31 Askeufpiov 2015

12. MH XYNEXIZOMENEX APAXTHPIOTHTEX
XYI'KPOTHMA

To Asképuppro tov 2015, 10 ZuykpoTNUO ATOPACICE VO, TPOYMPNOEL UE OUVEIOKES Kol AAAEG
avadlapOpdoelg Tov TEPIAAUPBOVAY CIUAVTIKY LEIDOT TOGOGTOD GE GLUVOVAGHO UE GYETIKOVE
O6pov¢ ot cLUEOVia pueTald uetdymv, o€ Pabud mov dev o drotnpeito o Edeyyoc oty Celestyal
Cruises Ltd (“Celestyal Cruises’). Xtig 11 Maoptiov 2016, emtedybnke 1 0AOKANpOGON TG
avadiapOpwong davelspod tov cuykpotiuatog g Celestyal Cruises.

Q¢ omOTEAESHO TNG OMMAELNG EAEYYOV, T amMOTEAECHOTO, TOV ovykpothuatog tng Celestyal
Cruises yio. Tnv Tp€Xovoa Kot TV TPONYOVUEVT] TEPI0O0 TOPOVCLALOVTOL GTIC EVOTOMUEVES
OIKOVOUIKEC KATAGTAGELS MG U1 oLVEXILOUEVEC OPACTNPIOTITEG.

XpNUoToolKovopKG oToyEic 7OV TEPOVGLALOVTOL OTNV EVOTOMUEVY] KOTAGTAON
OTTOTELECUATOV KOl TORELOK®V POADV:
(o) Amoteleouaro, un ooveI{OUEVHS IPaTTPLOTHTOS

2015 2014

€000 €000
Ewcodnpota 151.544 143.661
"E&oda (131.690) (130.103)
Képdoc amd epyacieg 19.854 13.558
"E€o0da ypnuotodotnong kot GAlo £€0da (16.926) (19.745)
Képdog/({nuia) and un cvveylopeveg dpacTnploTnTES 2.928 (6.187)
(B) Toperoxss poég un ovveyt{OUEVNS OpaoTpPIOTHTOS

2015 2014

€000 €000
Po| peTpnTdv omd epyacisg 30.968 33.666
Pon| petpntdv mov xpnoyomo)nke o€ ETEVOVTIKEG OPAGTNPLOTNTES (19.278) (23.067)
Pon petpntdv mov xpnoyomomdnKe o€ xpnHOTod0TIKEG SPACTNPLOTTESG (13.781) (10.295)
KaBap pot| LETPNTOVY Yo TO £TOC (2.091) 304
KoBapn pon LETpNTOV TEPLOVGIAKDV GTOLYEIMV KOl VTOYPEDCEDV

KOTATOGGOUEVOV MG KATEYOUEVOV TPOG TMOANGCT (5,704) (3,614)

Ta weprovotaxd ototyeio kot vVwoypedoelg Tov cvykpothpatog ¢ Celestyal Cruises Ltd otig
EVOTOMUEVEC OKOVOUIKEG KOTOoTACELG otic 31 AegkeuPpiov 2015, xotnyopromolodvtol ®¢
‘Tleprovclokd oToryEior Kol VIOYPEMOELS KATATOCOOUEVH MG KATEXOUEVO TPOG TAOANCT Kot
Tapovcldloviotl avaALTIKE oTn onueiwon 22 TV EVOTOINUEVOVY Kol EEXMPIGTMV OIKOVOLUKMV
kataotdoewv g Etapeiog.
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SHMEIQYEIY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY OIKONOMIKEY KATAYTAYEIY THY ETAIPEIAY

T to €roc mov €Anée otic 31 AskeuBpiov 2015

13. (ZHMIA)/KEPAOX ANA METOXH

89

2015 2014
Mn Mn
Yvveylopeveg  ovveyLoueveg Yvuveylopeveg  ovveyLopeveg
dpacTNPOTNTEG  dPACTIPLOTITEG Olko dOpacTNPOTNTEG  OPACTNPLOTNTES Olko
€°000 €°000 €°000 €°000 €°000 €°000
>YT'KPOTHMA
(Znpio)/képdog mov avarloyel GTOVG 1010KTHTES
(€°000) (114.276) 2.928 (111.348) 5.673 (6.187) (514)
Mecootabpkog aplfpuog LETOXDV TOv
Ntav EKOOUEVES Kot TANP®G
KOTOVEUNUEVES KOTA TN OLBPKELN TOV
étoug (*000) 460.547 460.547 460.547 460.547 460.547 460.547
Baowkn kot mANpog Kataveunuévn
(Enuia)/képdoc avd petoyn (€ oevr) (24,81) 0,64 (24,17) 1,23 (1,34) (0,11)
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T'a to €10 mov €Anée otic 31 Askeufpiov 2015

13. (ZHMIA)/KEPAOX ANA METOXH (cuvéyeia)

2015 2014
ETAIPEIA
Znpia mov avoaroyet otovg okt teg (€°000) (81.467) (9.837)
MecooTafpuKoc aptfpog LETOYMY TOV NTOV EKOOUEVES Kol TANP®S
KaTaveUnHEVES Katd TN didpketa Tov £Tovg (000) 460.547 460.547
Booikf ko mARpog katavepnuévn Cnuia ava petoyn (€ oevr) (17,69) (2,14)

YYI'KPOTHMA KAI ETAIPEIA

H {npio ava petoyn otig 31 AegkepPpiov vmoroyileton mpocoppoloviog to PecOSTAOUIKO
oplOud HETOYOV TOL NTAV EKOOUEVEG KOTA TN OldpKeELD TOL £TOVG, cvumepAappdvovtog TV
emidpaocn ¢ Kabe cvvaAloyng LETOXOV OT®g avtn emmpedlel ™ {nuio avd petoyn, og

axolovbmg:
nu. 2015 2014
’000 ’000
MecooTafpuKoc aplfpog LETOYdV oV NToV EKOOUEVES Kot
TANPOG KOTOAVEUNUEVEG 23 460.547 460.547

2115 31 AgkeppPpiov 2015 kon 2014, o1 TApag katavepunuéveg (npieg ava petoyn eivan ot idieg
pe 11 Pacikég yrori dev vmpyav EKOOUEVO SIKOLDOUATO OYOPAg LETOY®V 1N GAAOL TiTAOL
HETOTPEYILOL GE PETOYEG.



HMEIQYELX ¥TIX ENOIIOITHMENEY KAI EEXQPIYXTEY OIKONOMIKEY KATAYTAYEIY THY ETAIPEIAY

LOUIS PLC

T to €ro¢ mov €éAnée otic 31 AskeuBpiov 2015

14. TIAOIA, AKINHTA, ETKATAXTAXEIX KAI EZEOIIAIZEMOX

TYTKPOTHMA Snu.

2015

Twi krijeng
Ynorowo 1 Iavovapiov

IpocHnkeg
Znpio oand anopeimon 8
Metapopd 6€ mEPLOVGLUKE GTOLYEIL

KOTOTOOGOUEVH MG KATEYOLEVO TPOG TOANON 22

Exmomoeig kot dtoypoagég
Ynorowo 31 Agkepfpiov

AmnooBécerg ko {npisg amopgioong

Ynrdrowro 1 lavovapiov

EmBapvvon yu to €tog

EmBapvvon €tovg — pn cuveyllopeveg
Sdpactnproteg

Metagopd o€ meplovciakd cTotyeio
KOTOTOGGOUEVO (OG KATEXOUEVO TPOG TMANGN 22

Exmomoeig kot dtoypoagég

Ynrdrowro 31 Agkepppiov

Ka@apn royretiki| aia
¥1ig 31 Aexepfpiov
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[Mhoio vtod
xpnuatodotikés  Emmia kor  Pouvyiopog kar  Hiektpovikoi
I'm ko ktipa IThoia ebmoelg gfomMopdg  €idn kovlivag  VTOAOYIOTEG Oyuata YHvoro
€’000 €°000 €°000 €’000 €’000 €°000 €’000 €°000
216.679 58.435 366.614 59.781 2.459 1.759 1.407 707.134
3.641 3.069 15.127 3.075 47 336 202 25.497
- (3.796) - - - - - (3.796)
- - (381.741) (1.520) - (1.559) (209) (385.029)
(3) - - (1.052) - (376) (74) (1.505)
220.317 57.708 - 60.284 2.506 160 1.326 342.301
17.421 43.769 119.926 49.266 - 1.425 1.173 232.980
4.392 496 - 2.323 - 20 85 7.316
- 2.443 16.162 56 - 128 21 18.810
- - (136.088) (949) - (1.169) (151) (138.357)
- - - (924) - (244) (45) (1.213)
21.813 46.708 - 49.772 - 160 1.083 119.536
198.504 11.000 - 10.512 2.506 - 243 222.765
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HMEIQYELX ¥TIX ENOIIOITHMENEY KAI EEXQPIYXTEY OIKONOMIKEY KATAYTAYEIY THY ETAIPEIAY

T to €roc mov éAnée otic 31 AskeuBpiov 2015

14. TIAOIA, AKINHTA, ETKATAXTAXEIX KAI EEOITAIZEMOZX (cuvéyeia)

[Mhoio vtod
xpnrotodotikés  Emumha kor  Pouvylopdg kon  Hektpovikoi

I' ko ktiplo [Motia wedooeig efomhiopdg  €idn kovlivag  LITOAOYIOTEG Omuata >Hvoro
XYTKPOTHMA Znu. €000 €000 €000 €000 €000 €000 €000 €000
2014
Tyu] kTioNG
Ynorowro 1 Tavovapiov 180.275 56.478 349.195 53.887 2.819 1.565 1.387 645.606
ITpocbnkec 2.087 1.957 17.419 691 50 194 5 22.403
Metagopd and e&ayopd eTaipeiog Tov TeEAOVGE

V16 KOwo EAeYYO 34 1.064 - - 178 - - - 1.242
Metapopd omd U KuUKAOQOopovHVTOL

TEPLOVGLOKE GTOLYEID KATOTOOGOLEVA,

MG KATEYOUEVO TPOG TTOANON 21 33.294 - - 5.736 528 - 33 39.591
Exmowmoeig kot Storypoagég (41) - - (711) (112) - (18) (882)
Metagpopés - - - - (826) - - (826)
Ynorowro 31 AekeppPpiov 216.679 58.435 366.614 59.781 2.459 1.759 1.407 707.134
AmnooBécerg ko {npisg amopsioong
Ynorowro 1 Iavovapiov 11.834 41.527 104.484 42.322 - 1.330 1.063 202.560
EmBapvvon yuw to €tog 5.255 2.242 15.442 2.560 - 95 95 25.689
Metapopd and e&ayopd £T0peing TOL TEAOVGE

V16 KOwo ELEYYO 34 336 - - 44 - - - 380
Metagopd omd un KukAo@opovvTa

TEPLOVGLOKE GTOLYEID KATATACGOLLEVA

®G KateOUeEVa TPOG TOANCT 21 - - - 4.958 - - 33 4,991
Exnowmoeig kot dtoypopég (4) - - (618) - - (18) (640)
Ynohowro 31 Askepppiov 17.421 43.769 119.926 49.266 - 1.425 1.173 232.980

Ka0ap1 Loyrotiki aia
¥1ig 31 Aexepfpiov 199.258 14.666 246.688 10.515 2.459 334 234 474.154




93
LOUIS PLC

SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €roc mov éAnée otic 31 AskeuBpiov 2015

14. ITIAOIA, AKINHTA, ET'KATAXTAXEIX KAI EZEOIIAIEMOZX (cuvéyeia)

‘Emutho kow HAektpovikoi
eEomMopndg vmoloyotég  Oymuato 2Hvolo

ETAIPEIA €°000 €°000 €°000 €°000
2015

T kTiong

Yrorowmo 1 lavovapiov 601 29 196 826
IIpocOnkeg 64 1 - 65
Exmowmoeic (5) - - (5)
Yrorowmo 31 Aekepppiov 660 30 196 886
Anocpécerg

Yrorowmo 1 lavovapiov 176 26 195 397
EmBdapvvon yuo to €10¢ 65 1 1 67
Yrorowmo 31 Aekepfpiov 241 27 196 464
Ka@api Loyrotuci) abia

>1ic 31 Aexepfpiov 419 3 - 422
2014

T kTiong

Yrorowo 1 lavovapiov 600 25 195 820
IIpocOnkeg 1 4 1 6
Yrorowmo 31 Aekepfpiov 601 29 196 826
Anocpécerg

Yrorowmo 1 lavovapiov 116 25 195 336
EmBdapvvon yuo to €10¢ 60 1 - 61
Yrorowmo 31 Aekepppiov 176 26 195 397

KaBapn Loyistiki abia
>1ic 31 Aexepfpiov 425 3 1 429
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €roc mov éAnée otic 31 AskeuBpiov 2015

14. ITIAOIA, AKINHTA, EI'KATAXTAXEIX KAI EZEOIIAIEMOZX (cuvéysia)
YYT'KPOTHMA

H yn kot 1o xtipio tov Zvykpotnuatog emavektiundnkov otig 31 Aekepppiov 2015 amod
avegapTNTONG EMOYYEALOTIEG EKTIUNTEG. ATIO TNV EMAVEKTIUNGT] OEV TPOEKLYE GTUOVTIKN
dtopopd petald TG emavekTUNUEVNC a&lag TG YNG Kol TV KTIPIoV ToL ZVYKPOTHUOTOS UE
NV avtioToyn AoY1oTikn ToVg a&io pe amoTEAEGLOL VOL UMV YIVEL OTTOLOONTTOTE OVOTTPOGOUPLLOYT.

H mponyodpevn extipnon g yng kot tov ktpiov tov Zvykpotnpotoc £ywve otig 31
AexepPpiov 2012 omd aveEdpmrovg emayyeipoticc extyuntéc. To mAedvacua dyovg €122
YMAS®V OV TPONAOE OO TIG EMOVEKTIUNGELG PETAPEPONKE GTO AmODEUATIKO EMAVEKTIUNOTG
OKWVINTOV Kol VTOA0YIoONKe Kol cuUTEPTAMPONKE 6TO amOBENOTIKO EMAVEKTIUNONG OKIVITOV 1)
oYeTIKN wWPOPAeyn v avaforAiduevn @oporoyio.  Tavtdypova, avoyvopictnke oTa
amoteléouara otig 31 Askepppiov 2012 amopcioon Hyovg €337 yAddwv.

H pébodog mov ypnopomombnke yio tnv extipnon g dikamg a&iog tov akwvntov givol 1
Yuykprrikn Mébodog, pe faomn v omoia ektipdrorn agio tng yng, o€ cuvdLAGHO Ue T M£Bodo
Kepoararomoinong pe mpoe&ogpinon peddoviikov ypnuatopodv (DCF) yia ) cuvolikn a&io
TV Eevodoyeinv.

O1 Baotkoi Topdyovieg mov Aednkay vdyn gival ot akdAovdot:

= Ta GLYKEKPIUEVA YOPUKTNPIOTIKE TOV OKIVITOV KOl TS AUEST YOPW TEPLOYNS.
= H npoceopd kai {tnon oty QUeca YOP® TEPLOYN.

= O YOpUKTNPOG MG TTPOG T1| YPNON TNG CLVYKEKPLUEVNG EVPVTEPNG TEPLOYNG.

= H 0éon tov axwvitov.

H tpn ktong g yng Kot tov KTtipiov mov Tapovuctdlovtal e TIUN EMOVEKTIUNONG Kot 1|
kaBapn Aoyotikn a&la tovg pe Baon v apyn Tov 1oTopikov KOcTovs otig 31 Aekepfpiov
2015 avépyovton o €197.735 yihadec (2014: €197.132 yhrddeg) kot €166.516 yiidadec (2014:
€167.270), avtictouya.

Ymv kotnyopia yn kol Ktiplo cvopmeploufavoviol kol ovokowioelg ktipiov. Katd
dwapkelo tov 2015, mpooOnkeg o&lag €1.017 yAMdd®V 7OV APOPOVY AVOKOVIGEL TNG
Eevodoyelakng povaoag tov Ayiov HAla dev vmoxevtor og omdoPeon kobng n povado
avopEveToL va EEKvoet T Agrtovpyia g tov Mduo tov 2016.
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LOUIS PLC

SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €roc mov €Anée otic 31 AskeuBpiov 2015

14. ITIAOIA, AKINHTA, EI'KATAXTAXEIX KAI EZEOIIAIEMOZX (cuvéysia)

15.

YXYT'KPOTHMA

To Zvykpdmuo ebmvel mhoia, akiviTo, EYKOTOOTAGELS Kol EEOTAIGUO GTO TANIGLO SLOPOP®V
GULPOVIAV YPMLTod0TIKNG pioBwone. Ztig 31 AskepPpiov n kabapn Aoyiotikn a&io tng kdbe
Katnyopiag TAoimv, aKIVNT®OV, EYKATUCTACE®Y Kot EEOTAIGHOD VO ¥PNUOTOd0TIKY HicOmon
elvar og akolovdmg:

2015 2014
€000 €000
Ka@api Loyrotci) abia

I' 9.150 9.150
Kripwa 24.914 25.208
IMhoia - 246.688

34.064 281.046

To oaxivinta Kot mAOl TOL ZVYKPOTHUOTOG YPTCLLOTOOVVIOL Yo VO €£0CQAAICOVY
YPTUOTOSOTNOELG TOV TAPEXOVTOL OO YPMUOTOTIGTOTIKA 10V UATO OTMG TAPOLSIALOVTOL OTIG
ONUEWDCELS 25 Kol 26 TOV EVOTOMUEVOV KOl EEYOPIOTMOV OIKOVOUIK®OV KOTOGTACEDV TNG
Etaipeiog.

MIZOQXEIYX ZEENOAOXEIQN

>YTKPOTHMA
2015 2014
€°000 €’000
T kTiong
Yrorowo 1 lavovapiov kot 31 Askepppiov 31.609 31.609
Xpeorvoelg
Yrorowmo 1 lavovapiov 10.038 9.350
EmBdapvvon yuo to €10¢ 688 688
Yrorowmo 31 Aekepfpiov 10.726 10.038
Ka@api Loyrotuci) abia
2115 31 Aexepfpiov 20.883 21.571

Ot wobmoelg apopodv 10 KOGTOG ££00PAAIONG GODoE®V EEVOdOYEIOK®DY HOVASW®YV GTNV
Kompo 10 omoio kaBopiotnke otn Pdaon extiunong omd emayyeAUOTIEG EKTUNTEG TNV
nuepopnvia amdxtong otig 3 Ioviiov 2000.



LOUIS PLC

SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €roc mov €Anée otic 31 AskeuBpiov 2015

16. AAAA ITEPIOYZIAKA XTOIXEIA

17.

18.
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>YTKPOTHMA
2015 2014
€°000 €°000
Ipominpwpuéc - 391
Ao TEPLOVGLOKE GTOLYELOL - 11
- 402

Ol TPOTANPOUES AVTITPOSMTEVOVY gvoikla Eevodoyeiov oty EALGSQ, petd amd oyeTucég

GUUP®VIES TIG OTOiEC £YOVV GUVAYEL ETOUPEIEG TOL ZVYKPOTHLLOTOG.

ATIOOEMATA
>YTKPOTHMA
2015 2014
€000 €000
I' 104 104
Kavoia 188 1.306
AVTOALOKTIKA KO OVOADGLLOL 691 3.583
Alo amoBépaTa 1.403 5.998
2.386 10.991

Ta GAAo amoBEpaTO OVTITPOCSHOTEVOLY OTOOEUATO TPOPIL®Y, TOTOV, TOLYAP®OV, OVOUVIGTIKOV
€100V, O0PTLUOTIKA KOl EKTUTMTIKA €101, OT®G £niong kot omobépata eWdmv Kabapiopov.

To obvolo a&iag g yng elvatl LITOOMKEVIEVO Yo EEACPARIOT YPTIHATOIOTIKMY SIEVKOADVGEWY
TOV ZVYKPOTHKOTOG Kot TNG [0hvovcag mov map€yovtan amd ¥pnUaTOTIGTOTIKA 1OpOUATO DYOUG

€2.159 yiAddov.

EMIIOPIKEX KAI AOIIIEX AITAITHXZEIX

YYTKPOTHMA ETAIPEIA
2015 2014 2015 2014
€000 €°000 €°000 €°000
Eumopuéc amottnoeig 15.332 17.539 - -
[IpoPreyn yuo emicpodeig amaitnoelg (10.472)  (12.943) - -
4.860 4.596 - -
AOUTEC ATOITNOELS KO TPOTATPWUEC 6.577 15.962 295 2.481
11.437 20.558 295 2.481
Bpoyvrpobeopeg 11.437 20.558 295 2.481




LOUIS PLC

SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY

OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €ro¢ mov €Anée otig 31 AskeuBpiov 2015

18. EMIIOPIKEX KAI AOIIIEX AITAITHXZEIX (cuvéyela)
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H ta&wounon pe xpovoloyikn Gepd T®V EUTOPIKOV OTOLTHCE®V KOTA TNV mMUepounvia

avapopag fTov:

YYTKPOTHMA ETAIPEIA
2015 2014 2015 2014
€°000 €°000 €°000 €°000
Agv fitav o€ K0BLGTEPNOT 1] ATOUEIOUEVA 448 22 - -
e kabvotépnon 1 - 30 pépec 794 518 - -
e kabvotépnon 31 — 120 nuépeg 2.925 2.863 - -
e kafvotépnon tépav Tov 121 nuepov 693 1.193 - -
4.860 4.596 - -
Kivnon npoPreyng yio emo@areic omottioels:
YYTKPOTHMA
2015 2014
€°000 €°000
Yrorowmo 1 lavovapiov 12.943 12.915
TIp6PAeyn mov avayvopioTNKE Y10 EUTOPIKES EMCPAAELS ATALTIOELS 50 46
I1660 oV SLoyPAPNKE MG [N EIGTPUKTED (1.610) (18)
Metapopd 6g KUKAOPOPOVVTO, TEPLOVGLUKA GTOLYXEID
KOTATAGGOUEVO MO KOTEYOUEVO TTPOG TMANGT (911) -
Yrorowmo 31 Aekepfpiov 10.472 12.943

= To Zuykpotnua TPOYDOPNCE G€ €0IKN TPOPAEYN Y10 EUTOPIKEG EMCPUAELG OMALTOELS
vyovug €50 ymddwv (2014: €46 y1Addeg) Kol ovayvmpicTNKE OTO, ATOTEAEGILOTO TOV

2VYKPOTNLLOTOG.

»  Eniong 1o Zuykpotnua kot 1 Etapeia npoydpnoav ce mpofieyn yio GAAEG OmALITHOEL
Vyovug €552 Addwv Kol avayvopPIioTNKE 6T OTOTEAEGILOTO TOV ZVYKPOTIUUTOC KOL TNG

Etaipeiag.

To Zuykpotnua €xel avVOyVOPICEL OMOUEIOGELS KOl TPOPAEYELS Yio EMCPOAEIS OMOLTAOELS
EUTOPIKAOV KOl AOITAOV EIGTPOKTEDV UE BACT) TNV I0TOPIKY| EUTELPIN TOV ZVYKPOTHUOTOG GTIV
glompaén tov o@elMduevoy mocOV Kol PE PAon TIG 1oYVOVTEC AOYIOTIKEC TOMTIKEC (PBAéme
onueimon 3: “Amnopeinon oty aio TEPOVGLOKOV GTOLEIOVY - Fiompoktéa” kot onueimon 42
(1) “Thototikog kivovvog™: “Europika kou dAla eiompoxtéa’™). Me Baon v aglohdynon mov
&ywve amd to Atowikntikd Zoppovio g Etarpeiag kor tov veiotdusvav ototyeiov, kpivetal
OTL £YVOV TKOVOTIOUNTIKEG OMOUEIDCELS T)/KOl TPOPAEWEIS AOY®m TOL peYAlov aplfuod TV
TEAATOV TOL ZVYKPOTNLOTOC TOV SPUCTNPLOTOIOVVTOL GE SLAPOPES ayopég ektoOg Kvmpov.

H éxbeon tov Tvykpotiuartog kot g Etalpeiog otov motmtikd kivévvo mapovotdletol ot
onueioon 42 tov evomompévay Kot EEYMPLOTAV 01KOVOLIKGOYV Kotaotdoswy tng Etapeiog.
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAYEIY THY ETAIPEIAY

T to €ro¢ mov €Anée otig 31 AskeuBpiov 2015

19. AEXMEYMENEX TPAIIEZIKEX KATAGEXZEIX

>YTKPOTHMA
2015 2014
€000 €000
Agouevuéveg tpamelikég koTadioelg 10.776 9.521

O kataféoelg avTég dev TOEIVOLODVTOL (OC LETPTTA KOl AVTIGTOLYO LETPNTOV AOY® TOV OTL Eival
deopevpévec omd Tig Tpdmeles Kot amoTeAovVTOL Amo:

Metpntd Dyovg €662 yhddwv (2014: €641 yhddeg) eivon decpevuéva oty Alpha Bank
(mponyv Eumopikny Tpanelo g EALGOog A.E.) ®g eyyomomn v €£0QANGTN VOEXOUEV®V
VIoype®@oe®V TPog to Nnoiodywo Ilepaid, mpoc to Noavtikd Amopoyikd Tapeio, mpog tov
Opyaviopud Ayévog [epaimg kot Tpog 6erog S10.pOpOV GAA®V SIKA10VY®V.

Metpntd cvvoiikov Oyovg €unodév yadowv (2014: €107 yhddeg) sivar decpevpévo ot
Societe Generale Bank - Cyprus Ltd wg eyyonoeig yio eEaopdiion tpamelik®dy yyvicemy Kot
GAA®V O1EVKOADVGEWV.

Metpntd cuvoiikod Dyovg €9.105 yddowy (2014: €7.685 yihddec) kot €1.000 yilddwv (2014:
€1.000 yMadec) sivor decuevpéva oty Tpamela Kdnpov Anudoie. Etapio Atd, ko oty
Tpanelo Ilepang EAAGS0G, avtiotorya, kol €£oo@oiilovv LTOYPEDCEIS ETUPELDV TOV
ZVYKPOTNLLATOC.

Emumpdobeta, petpntd Hyyoug €pndév yrladwv (2014: €60 yhidoeg) kot €9 yihidowy (2014: €28
yMadec) eitvar deopevpévo oy Tpdameloa Kompov Anuodoia Etopio Atd koar otmv EBvikn
Tpanelo g EALGSog A.E., avtiotoryo, o¢ eyyuhoelg yio £acdiion Tponelik@y €yyONcEmV.

Eniong, petpntd vyovug €270 yididdwv (2014: €452 yiladeg) kpatovvial 6 Koo Aoyaplaoud
pe v lepd Apylemiokonn Kompov yia ypnpatodotnon avakavicemv EEVOS0YELNKOV LOVAd®Y
T1G omoieg pobdver ) Buyatpucn etaupeio Louis Hotels Public Company Limited.

20. METPHTA KAI ANTIXTOIXA METPHTQN

YYT'KPOTHMA ETAIPEIA

2015 2014 2015 2014

€000 €000 €000 €000
Metpntd oto Tapeio Kot oty Tpdmelo 16.225 19.954 31 72
Tpomelikd TopatpofrypoTo (26.707)  (31.225) (16.556) (14.452)

[MiotoTiKég dtevkorvveelg amd Opyaviouo
Ipakrtopeiog Exyyeipnuatikdv Anaitioeov  (1.321) (1.307)

(28.028) (32.532) (16.556;) (14.452_)

(11.803) (12.578) (16.525) (14.380)
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €ro¢ mov €Anée otig 31 AskeuBpiov 2015

METPHTA KAI ANTIZETOIXA METPHTQN (cuvéyeia)

Ta tpamelikd mapoTpafriyplota pEpovy €THO10 TOKO0 KOTd pEco dpo mpog 6,30% (2014: 6,75%)
v 7o Zuykpopa kot 7% (2014: 8%) yio tnv Etaupeio. Ot moTt@TIKEG S1EVKOAHVEELG 0d TOV
Opyavioud Ilpaktopeiog Emyeipnpatikdv Amotrticemy @Epovy TG0 TOKO KAT LEGO OPO
npog 5,22% (2014: 6,46%).

Kotd ™ duwpkela tov €tovg 2014, tpomelicd mapatpafiyuata dyovg €6.174 yihddwv
petatpannkayv oe Ppoyvmnpodbecua ddavelr kol mopovcoidloviot ot onueioon 25 v
EVOTOMUEVOV Kol EEYMPIOTAOV OIKOVOUIKMV KaTAoTAcE®V TG Etanpeiag.

SYT'KPOTHMA
Ta, tpanelikd TopatpafyLoTo Tov ZVYKPOTHLOTOC Eival EQGQUAIGUEVH OC 0KOAOVOMG:

YnoOnkeg ent tov kpovaliepomAoimwv Tov ZVYKPOTHUATOC,

Yrobnkeg og axivinTa Tov Katéxovv Buyatpikég eTaupeieg Tov XVyKPOTAHKOTOG,

Yrobnkeg e paxpoypovieg oebnoelg BQuyaTpik®v ETUPEIDY TOL ZVYKPOTAIATOC,

Etapucég eyyonoeig g 100vovoag, e Etapeiog kot tov Buyatpikdv etoipeidv Tov

2VYKPOTALOTOG,

= Tpamelikéc eyyontikéc emoTOAEC,

= [Ipocwmkn eyyomon tov [Ipoédpov k. Kmotakn Aoilov yio o mocd twv €2.520.000,

= Eveyvpilaon petoydv g Etaipeiog, Tng ocuvdedepévng etapeiag kot Quyatpikmyv ETOpEIDY
TOL XVYKPOTHLLOTOG,

=  Exyopnioel €000V Kol €oMPAEemy  aGQPUAEIDV  BUYOTPIKOV  ETOPEIDV  TOV
2VYKPOTNLLOTOG,

= Exydpnon TIHOAOYI®V EUTOPIKAOV EIGTPOUKTEDV,

= Kouowvduevn emidpovon mdveo o€ mTEPOVoLOKd oTotyel BuyoTpiKOY ETOIPEIDV TOV
2VYKPOTNLATOG,

= Apvntikég decpevoelg (negative pledge) coupmva e tic onoieg Buyoatpikég taipeieg Tov

SVYKPOTAOTOG VO, UV TPOYMPNOOVY GE TMANCT|, EKYMPNOT, LodnKevon 1N emPdapuveon,

UE OTO100NTTOTE TPOTO, TEPLOVGLUKMY GTOLYEIMY TOVG YWPIg TN YpamT cvyKatdbeon Tmv

CUYKEKPIUEVDV TPATELDV.

ETAIPEIA
Ta tpameikd mapatpapriypata e Etarpeiog etvon eEacpamopéva og axorobbmg:

*  YmoOnkeg eni TV kpovallepomAoi®mV TOV XVYKPOTHIOTOG,

*  YmobOnkeg og akivnta mov katéyovv Buyatpucég etanpeieg Tov ZuyKpoTHUATOG,

" YroOnkeg o pokpoypovieg LIcHDGELS BUYaTPIKOV ETALPEIDOV TOV ZVYKPOTHUATOG,

»  Etaipikéc €yyvnoelg v BuyaTpik@y ETAPELDY TOL ZVYKPOTHIATOC,

=  Evegyuplaon petoydv g ouvvdedepévng etoipeiog kot OuyoaTpik®dv  ETOPEIDV  TOV
2VYKPOTALOTOG,

»  Ekyopnoelg €600®V Kol E€oTPAiemy  OoQUAEIDV  OuyoTPIKOV  ETOIPEIDV  TOV
2VYKPOTALATOG,

= Kopovépevn emPdpovon méveo o€ meEPOVOKY GTOrKElD BUYUTPIKOV ETOIPEUDY TOV
ZVYKPOTHLATOG,
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €ro¢ mov €Anée otig 31 AskeuBpiov 2015

METPHTA KAI ANTIZETOIXA METPHTQN (cuvéyeia)

= Apvntikég deouevoelg (negative pledge) copgva pe Tig onoiec Buyatpikég Taipeieg Tov
ZVYKPOTUOATOG VO NV TPOYWPNOOLVY GE TMOANGT), EKYM®PNON, VIToBnKevoN 1 emPapuvon,
He omolodnmote TPOMO, TEPLOVGLOKMY GTOLXEIMY TOVG YWPIG TN YPAMTH| GLYKATAOEST TV
GLYKEKPIUEV®VY TpameldV.

H éxbeon tov XZvykpotiuartog kot g Etapeiog oe kivovuvo pevotdtnrog Kot emiTtokiov ko
avéivon gvaictnciog TV YPNUOTOOTKOVOUIKAOV TEPIOVGIOKMY GTOLYEIMV KOl VITOYPEDCEDY
TAPOVGIALETAL OTT| ONUEIOT 42 TV EVOTOUNUEVOV KO EEXMPIGTMOV OIKOVOULK®Y KOTOGTACE®DY
¢ Etoupeiag.

MH KYKAO®OPOYNTA TIEPIOYXIAKA XTOIXEIA KATATAXXOMENA QX
KATEXOMENA IIPOX IIQAHXH

YYT'KPOTHMA

Y1ig 31 AexepPpiov 2013, o Eevodoyelaxég povadeg g Louis Hotels, Louis Ayios Elias
Village xon Louis Nausicaa Beach mopovoidloviov o¢ un KukAo@opobvTo TEPLOVGLOKA
otoyeio SLOKPATOVUEVA TPOG TOANGT), 0KOAOLODVTAG ATOPAcT TOV AloKNTIKOL Xvpoviiov
ommg owbéoel o ev AOY® TEPLOVOIOKG oTowEin TPOg mAOANCN. XTig apyés tov 2014,
Aapfavovtog voyn v Kotdotaon oty Kumploxn otkovopio Kot ToapOAo Tov o1 Tpootddeieg
TOV ZVYKPOTNUOTOS Y10 TTOANGN TV &V AOY® EEVOSOYEWOKMY HOVadwv cvveyilovtal, ot
TOAVOTNTEG Y10, OLOKANPMON TG TOANONG, EVTIOS TOV EXOUEVOV dDdEKA UNVOVY, Tov Louis
Ayios Elias Village ko Louis Nausicaa Beach éyovv neplopiotei, kot 1o Atotkntikd Zvpfodito
OTOPACIoE OTMG TO MEPLOVGLOKE GTOLXEID KOTATOCCOUEVO MG KOTEYOUEVH TPOC TAOANOT|
UETATOXTOVV OTNV KOTNYopio TV OKWATOV, E€YKATOOTACE®V Kol €EOMAIGUOD Kol Ot
VIOYPEDGCELG KUTOTACGOWUEVEG OG KOTEYOUEVEG TTPOG TOANOT TNV KT yopic, ovaBadlAOpevn
eoporoyia. H Egvodoysiaxn povada Louis Nausicaa Beach cuveyiet va Asttovpyel kavovika.

IIeplovoloKa 6TOLY 0 KATATOGGOUEV (G KATEYONEVE TPOS TAOANOY

2015 2014
nu. €000 €’000
ITolo, axivyta, eyroraotdoels kot eComAonog
Yrorowo 1 lavovapiov - 34.600
Metagopd amd mhoia, axivinta, eykatactdoelg kol eEonMopd 14 - (34.600)
Ynorowmo 31 Aekepppiov - -
Yoy pe®oEIS KUTUTAGOONEVES (G KUTEYOUEVES TTPOG TAOAN O
2015 2014
nu. €°000 €°000
Avafoliousvy popoloyia
Aoveiopog — tpomelikd ddveto 4.262
Metapopd otnv avafailopevn poporoyia 29 (4.262)

Ynorowro 31 Aekepppiov - -
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T'a to €10 mov €Anée otic 31 Askeufpiov 2015

22. MEPIOYZIAKA XTOIXEIA KATATAXXOMENA QX KATEXOMENA IIPOX
IHQAHXH

>YTKPOTHMA
IIeplovoloKa 6ToLYE0 KATATOGGOUEVO (G KATEYONEVE TPOS TAOANOY
2015 2014
nu. €°000 €°000
IMhoia, eykatactdoelg Kot E0TAoUOG 14 246.554 -
Avlo ctoyygio evepynTIKOD 158 -
AlAeg emevoDoELg 8 -
Amobépota 14.346 -
Epmopucég kot Aowmég amoitnoeig 14.724 -
Agouevuéveg tpamelikég koTabioelg 229
Metpntd Kot avTicToL o LETPNTMV 2.629 -
278.648 -
YToypeDGEIS KUTUTAGOONEVES (G KUTEYOUEVEG TPOS TAOAN O
2015 2014
nu. €000 €°000
Tponelikd Topatpofriypoto 8.333 -
Aovelopog 25 15.846 -
Y moypedGELS YPTUOTOOOTIKOV pcOhoemy 26 212.615 -
AvopaAilopevo 100 11.438 -
Epmopucég kot Loumég vmoypemdoelg 30.712 -
278.944 -

YYI'KPOTHMA

Y116 31 AexeppPpiov 2015, to cvykpdnua g Celestyal Cruises, eiye T1c o katom avenpuuéves
1 EVOEYOEVEC VTTOYPEDCELS:

(i)  Aéopevon petpntaov Vyoug €214 y1ddwv yio v £kdoon TPOTElIKOY EYYUNTIKOV TPOG
OPELOG O10.POPOV IKOLOVYW@V.

(i)  Aéopevon perpnrdv vyovg €15 yddwv yio. TV £k6001 TPUTECIKAG EYYUNTIKAG TPOG
6pelog Tov Kumpiaxod Opyavicuov Tovpiopod.

(iii)  Eyyonoeig vyovg €253 yilddmv yia £kdoon Tpanellkdv eyyONTIKGOV TPOg OPELOG TG
Aebvotc Evaoong Agpomopikmv Etapeimv ‘IATA’.
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €ro¢ mov €Anée otig 31 AskeuBpiov 2015

KATATAXXOMENA QY KATEXOMENA IIPOX

MNQAHXH (cuvéyeia)

(iv)

v)
(vi)

(vii)

Eyyofoeig dyoug €6 yiAiddwv yia v £kdoon TpamelIk®dV eyyunTIKAOV TPOg OPEAOG TNG
Apymg Awévaov Kompov, mov tibevtor o 1oyd og mepint@on pUn eKTANPOONG TOV
VIOYPEDGEDV ETAUPELDY TOV ZVYKPOTNLLOATOG.

AVEMUUEVEC VTTOYPEMGELS Y10 KEPOUAULOVYIKEG SUTAVES TOL APOPOVGAY UVOKAULVICELS
mhoiwv Kot avépyoviav og €1.203 yihiddec.

To Novtikd Amopoywxd Toapeio (NAT) tng EAAGdag, amaitnoe tnv oavodpoutkn
KATOPOAT] TOL GLVOAOL TV OCQUAICTIKOV EIGQOPAYV TV EAMIVOV vouTtikdv mov
amacyolovviav oe kpovallepomiotlo vrd EAANvikY onpaio, mopdAio mov o vOuog, Katd
TN OPKEIN TNG OYETIKNG TEPLOOOV, TPOoEPAETE OTL Ta &v AOY® Kpovollepdmiola
amoAAdocoviov and v vmoyxpémorn avty. To 0éua petaeépbnke evomiov Tov
Arountikov [pmtodikeiov, 10 0moi0 omoEAvONKe VTEP TOV BLYATPIKOV ETAPELDY TOV
ZVYKPOTALOTOG, SLOTAGGOVTAG TNV AKVP®OT TV omopdcemv Tov NAT cOppova pe Tig
omoieg koToAoyilovtor ol ao@UMOTIKEG El0Qopés. Me Pdomn vopukn yvoudtevon, ot
mhavoTnTEG EMITLYIOG EIval VIEP TV ETAPELDV. To GLUVOAIKS OGO elvan epimov €2.862
YMadec mAéov ToKol. H ypoviky oty Tng oAoKA pmong TG vobeong dev pumopet Tpog
10 POV Vo, eKTLUN Ol

Y7rapyovv S18popeg OMUITNGELS, UNVOGELS KOl TOPATOVE, OTIMG OV TH TPOKVITTOVY Ot0 TO
ocuvnbiopévo KOKAO epyaclOY. Xg TEPITTOON OV £K6000HV OmMOPAGELS EvavTioV TNG
Etaupeiog, 10 cuvolikd vyog amolnuumcemv dev avapévetal 6t Ba Eemepvd Tic €264
YIMAdES, €K’ TV 0moimV Tocd VYo €160 ylddeg avauévete va KaAvEOel amd Tovg
0CQUAGTEG TOV ZVYKPOTHOTOC,

METOXIKO KE®PAAAIO

YYI'KPOTHMA KAI ETAIPEIA

2015
€’000

2014
€’000

Eykekpipévo

500.000.000 cvvnBeig petoyég Tmv €0,17

85.000 85.000

Exdopévo kan minpopévo €5’ ohokijpov

450.546.854 cvvnBeic petoyés tov €0,17

78.293 78.293

Exdopévo kot mAnpmpévo €€’ olokAnpov
1 Tavovapiov

31 Aekepufpiov

2015
ApBudg
cuvnbov
LETOY DOV

€°000

Metoyuod
KEPAAOLO
€°000

450.547 78.293

2014
ApBudg
ocuvnbov Metoyuko
HETOYDOV  KEPAANLO
€°000 €°000

450.547 78.293

450.547 78.293

450.547 78.293
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €ro¢ mov €Anée otig 31 AskeuBpiov 2015

METOXIKO KE®AAAIO (cuvéyeta)
YYTKPOTHMA KAI ETAIPEIA

H Etapeio anoiece mépav tov 50% tov exdobévtog kepalaiov ko pe Pdon tig Tpdvoleg Tov
ApBpov 169%T tov mepi Etanpeidv Nopov Keg. 113, Oa ouyinbei Extaxtn [N'evikn Zovédevon
Yy vo. cul{nmoOei 10 Mo TAv® Yeyovog kol ANeOovv amo@dcels Onwme TPOVoEl 1 GYETIKN
vouobeaia.

AIIOOEMATIKA

YXYI'KPOTHMA KAI ETAIPEIA

AmoBeuarino vwép o aptio
To amofepoticd vVagp To APTIO OmOTEAEITAL OO TOGE TOL TPOEKVYAY GO TNV EKOOGT LETOYDV
O€ TIUEG UEYAADTEPEG TNG OVOUAGTIKNG 0&iog Kot dev givart dlaveuntéo.

AmoBsuatind ovrioraQuions

To amoBepotikd aviiotabuiong teptiapPdvel to amoteieouatikd pépog (effective portion) tov
GUVOALOYLLOTIKOV Slopopdv, o1 omoieg mpoépyoviar and tn petatponn davelwv oe E€vo
VOGO TTOV TPOGTUTEVOVY OITOTEAECUOTIKG TO. EIGOONUATA EGTPUKTEN OE ALTO TO E€vo
vououa amd To cuvoAilaypoatikd kivovvo.  To omobepotikd emiong mepiiapPdver 1o
amoteleopatikd pépog (effective portion) mov mpokvmel and Topdymyo avTioTaOOTIKA
YPTLLOTOOUKOVOUIKA HEGO OVOPOPIKA LE TOV KiVOUVO OO SOKLUAVGELS OTO EMTOKIO HECH
TPAEELG avTaAlayng emttokiov kol cupPoraiov wapaydywv kavciyov. To amobeuotikd
avTieTadpong dgv etvatl dtaveunTéo.

AmoOeuatind emOVEKTIUNONS OKIVITWV

To omoOeuatikd EMOVEKTIUNGNG OKIVAT®V OTOTEAEITOL OO TO CLGCWOPEVUEVE TOCH TV
EMOVEKTIUNGEWDY TNG YNG KOl TOV KTIPI®V, Kot TNG ovaarlAopevns poporoyiog mov TpoKLTTEL
omo TiG emaveKTIUNoElS. To amofepatikd emavektiumong axkvnTmy dgv etval dtovepnTo.

AmoBeuatixo Tapoymv mpoocwriKod
To amoBepatiKd Tapoy®V TPOSHOTIKOD TEPIAAULPAVEL TPOCAPLOYES OTIS VIOYPEDCELS TAPOY DV
TPOCOTIKOD TOL TPOKVTTOVV atd o010 KADOPIGUEVOD MOEAUATOG KOl TOTEAOVVTOL OUITO:

(i)  Avaroylotikd k€pdN Ko {npiec,

(if) Avapevopevn amddoomn TV TEPIOVGIUK®OY GTOLEI®V TOV OYESIOV,

(iii) Omoladnmote oAhoyn 6NV ENIOPACT TOV AVATATOL OPIOL TV TEPLOVGIUKDV GTOLYEIMV
oV oyediov.
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €ro¢ mov €Anée otig 31 AskeuBpiov 2015

24. AITIOOGEMATIKA (cuvéyeln)

25.

YYTKPOTHMA KAI ETAIPEIA (cuvéyein)
To amoBelaTIiKO TOPOYDOY TPOSMTIKOV OEV EIVAL SIOVEUNTEQ.

AAo amoBsuatira
To dAho amoBepatikd avTImpoo®wTeEHOLV KUPIMG CLVOALAYUOTIKES O10pOPEC omd LETAPPOOT
OLKOVOUIK®OV oTolYelV BuyaTpikadV eTotpelmv e£mTeptkol Kat dev ivor dtoveuntéal.

AmobBsuarino mpocodov
To amoBepatikd Tpocddov TEPAAUPAVEL GLGCOPELLEVO KEPON 1 Cnpieg Kot givar dtoveuntéo.

AmoBsuarino ovyyavevans

To amoBepatikd cuyyOVELONC TPOEKVYE UTO GLYXWOVEVGELS ETAPELDV TOV TEAOVV VIO KOO
€Leyy0 Kal AoyioTNKOV ¥PNCILOTOIOVTOS TN HEB0SO TG AoyioTikng a&lag. Kotd v epapuoyn
g nebddov Aoylotikng oflag, omouthbnke o Tpocoppoyr oto idte kKePdAaia 1 omoio
avtikatontpilel TN opopd peTtalld 1Tng TWNG KTMONG kol Tov WiV Kepaiaiov Tov
onoktnBeicov etopeidv. H mpocapuoyn avt avoyvopiotnke HEGH TOL amoBepaTicon
ovyyovevons. To amobepaticd cuyydvevong dev gival dtoveuntéo.

Aoyi{ousvn dravoun uepiouatog

Etaupeiec mov dev dravépovy 70% twv KepddV ToVS LET TN pOporoYia, Omws Tpocdtopilovat
amo tov mepi Extdktov Etoeopdc yio v Apvva g Anpokpotiog Nopo, Kotd tn S1dpKeio Tov
d00 ETMOV OO TO TEAOG TOV POPOAOYIKOV £TOVG GTO OO0 TO KEPOT ovapEPOVTOL, Oa Bewpeitan
g &yovv dtoveipel avtd 10 mocd cov pépicpa. Extoktn €iopopd yi v Apovo pe
ovvtereotn 17% Oa eivar TAnpwtéa Tavem o€ avth ™ Aoyilouevn davour HEPICUATOS OTNV
£€KTOOM TTOL 01 WO10KTNTEG (ATOE KOl ETALPEIES), KOTA TO TEAOG TNG TEPLOOL T®V dVO ETMV IO
TO TEAOG TOL (POPOAOYIKOD £TOVG GTO OTOTO T KEPAT AVOPEPOVTAL, EIVOIL POPOAOYIKOT KATOIKOL
Kompov. To mocd awtd g AoylOpevng Slavoung UEPICUOTOC UEIDVETOL E OTOLOONTOTE
TPAYUATIKO HEPIGHO TTOV 10T SvepnOnKe Yo TN YP1ON OTO OTOI0 TO. KEPOT| OVOPEPOVTOL.
Avti 1 €KTOKTY EI6QOPA Yo TV dpvva Katafdiieton and v Etaipeio yio Aoyaplacud tov
1OL0KTNTOV.

AANEIXMOX
YYTKPOTHMA ETAIPEIA
2015 2014 2015 2014
€000 €000 €000 €000
TpEYoVOES VITOYPEDMOCELG
Tpomelikd daveln 73.262 93.744 55.741 52.979
AAlo. dGveLa 1.691 1.024 - -
AAeG TpamelIKEG VTOYPEMCELS 3.041

77.994 94.768 55.741 52.979

Mn Tp€Y0V0ES VITOYPEDGELS

Tpomelikd davela 94.313 104.012 64.695 63.832
Alo dGvela 2.550 250 - -
AAeG TpamelIKEG VTOYPEMCELS 59.159

156.022 104.262 64.695 63.832

Xvoro 234.016 199.030 120.436 116.811
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY

OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €roc mov €Anée otic 31 AskeuBpiov 2015

25. AANEIZMOZX (cuvéyeia)

Ta tpamelikd Kot AL ddvela eival amomAnpOTEN OG AKoA0VOmS:

2YTKPOTHMA ETAIPEIA

2015 2014 2015 2014

€’000 €°000 €’000 €’000
Evtog 1 étoug 77.994 94.768 55.741 52.979
Meto&0 1 ko 5 etmv 60.518 41.485 25.272 17.115
[Iépav tov 5 et@v 95.504 62.777 39.423 46.717
Xovoro 234.016 199.030 120.436 116.811

H xivnon tev 7o tave daveinv Kot T SiipKeLn TOL £TOVE NTAV ¢ 0KoAoVOMG:

YYTKPOTHMA ETAIPEIA
2015 2014 2015 2014
€°000 €°000 €°000 €000
Yrorowmo 1 lavovapiov 199.030 185.307 116.811 113.956
Metapopd oTIG VTOYPEDGELS
YPNUATOS0TIK®V HicOhoewv (onu. 26) (13.487) - - -
Metapopd OTIS VTOYPEDCELS -
KOTOTOGGOUEVES WG KATEYOUEVES TTPOGC
noinon (onu. 22) (15.846) - - -
Xopnynon véwv daveimv 2.800 2.390 -
AmomAnpopn KeQoAaiov Kot TOKwOV (11.939) (5.390) (3.037) (2.989)
Metaopd amd tpanelikd Topatpapryyoto
(onu. 20) - 6.174 - -
Toxot mov moTmOnKoV 10.502 9.797 6.386 5.569
ZUVOAAQYLOTIKT O10popd. 756 752 276 275
TIpoPreyn yio avayvdpion voypEwong o€
UE ETOIPIKEG EYYVNOELG 62.200 - - -
Yrorowro 31 Agkepfpiov 234.016 199.030 120.436 116.811

To tpamelikd kot dGAla davela kotd vopopo otig 31 AskepPpiov oy o¢ akorovBwm:

2YI'KPOTHMA ETAIPEIA
2015 2014 2015 2014
€000 €000 €000 €000
Evpo 231.207 192.524 117.627 114.438
AoAdpro HITA 2.809 6.506 2.809 2.373
234.016 199.030 120.436 116.811
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €ro¢ mov €Anée otig 31 AskeuBpiov 2015

AANEIXMOZX (cuvéyeia)

O péoog 6pog emtokiov otig 31 AekeuPpiov yo Ta o TAVE SAVELD KOTO VOLUGHO HTAV ©G
0KOAOVOMC:

2YTKPOTHMA ETAIPEIA
2015 2014 2015 2014
% % % %
Evpo 5,16 5,02 5,33 4,84
Aordpra HITA 4,08 4,73 4,08 6,00

To tpamelikd daveto eivar eEac@ariopuéva ¢ oKohovB®G:
YYI'KPOTHMA

Ymobnkeg eni Tv KpovallepomAoimy TOL XVYKPOTHLATOG,

Yrobnkeg og axivinTa Tov Katéxovv Buyatpikég Taupeiec Tov XVyKPOTHIOTOG,

Yrobnkeg g pakpoypovieg oebnoelg BuyaTpik®@y ETOUPEIDY TOL ZVYKPOTAATOC,

[Ipoonueimon vwobnKnNg o€ akivnTo TOL KaTEYEL BuyoTPIKY ETOLPEIN TOV ZVYKPOTAKATOC,

Etopucég eyyvnoelg g I8vvovoag, g Etapelog kot Buyatpicdv etoupeidv tov

2VYKPOTNLATOG,

=  Eveyvplaon petoyav g Etapeiog, g ovvdedepévng etanpeiag kot Buyatptkdv ETopEdY
TOVL ZVYKPOTHIOTOG,

= Exy0pfoElg E600MV Kol EIGTPAEE®V ACPUAEIDV BUYATPIKMV ETALPEIDY TOV ZVYKPOTHIOTOG,

= Exyopnon OolOpITOV, TITA®V, OCLUQPEPOVIOV KOl YPNUOTIKOV ONOITCGE®Y GE
LOKPOYPOVIEG LICOMOELS BUYATPIKDV ETAPELDY TOV ZVYKPOTHHOTOC,

= Exyopnon tov 160dNUAToV oo Ty eknoinen tov kpovaliepomioion M/V Aegean Pearl,

= [evikég exy®pnoElS EIGOOMNUATOV YPOVOVAVADGE®DY KPOVAIEPOTAOI®YV,

» Yvoyetiouévn abétmon vroypedoewv (cross default) peta&d Ouyatpikdv etoupeidv Tov
2VYKPOTNATOG,

= Kvpowvopevn empdpovon mdveo o mePovolaKd oTolyeio. Buyatpikdv €TPEIDOY TOL
2VYKPOTHLATOG,

»  Ekyopnon emotoAng 6éouevong (letter of allocation) coup@ve pe tnv omoia Buyatpikn
gtapeio Tov Zuykpotnuatog Oa wpoPet o avavémon cuppoviag picbwong,

= Apvntikég decpevoelg (negative pledge) cOpemva pe Tic omoieg BuyoTpikéc Toipeieg Tov
SVYKPOTAUOATOG VO, LNV TPOYWOPNCOVV GE TOANGT], EKYDPNGT, VITodnKevon N emPdpvvon, pe
0mO10dNTTOTE TPOTO, MEPLOVGLOKMDV OTOLEIDV TOLG YWPIG TN YpOmT GLYKATADEST TV
GLYKEKPIUEVDV TPATELDV,

" Qetikég deopevoelg (positive pledge) odupova pe T omoieg Buyatpikég etaupeieg Tov
2uyKpoTHUOTOG O TPOYXWOPTICOVY GE AVAVEDGCT LOKPOXPOVIOV IGODoEMY.

»  Agopevpéveg tpomelikég Katabéoeig Yyovg €10.104 yilddwv.
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €ro¢ mov €Anée otig 31 AskeuBpiov 2015

25. AANEIZMOZX (cuvéyeia)
ETAIPEIA

= YroOnkec eni tov kpovallepomloimy Tov ZuyKpOTHHOTOC,

= YmoOnkeg og akivnta mov katéyovv Buyatpucég etarpeieg Tov TuyKpoTHUATOG,

*  YmoOnkeg o pokpoypoviec LoBDGELS BUYUTPIKOY ETALPEIDOV TOV TVYKPOTHUATOG,

=  Etapikég eyyvnoeig g 100vovoag kot Buyatptkdv eTaupeidy Tov ZuyKpoTHUATOGC,

=  Eveyvpiaon petoxov g Etapeiag, g cuvdedepévng etaipeiog Kot Buyatpik®dv Tapemv
TOV ZVYKPOTHLOTOG,

=  Ekyopnoelg 6000V Kol EI0TPAEE®V 0CPUAEIDY BLYATPIKMDV ETOLPEIDY TOV ZVYKPOTAHIOTOC,

= Exyopnon OwooUdTov, TITAOV, GLUUEEPOVIOV Kol YPNUOTIKAOV OTOLTHCE®V OF
LOKPOYPOVIEG GODOELS BLYATPIKOV ETUPEIDY TOL ZVYKPOTHLOTOC,

= Yvoyetiopévn abétnon vmoypedoewv (cross default) peta&d Buyatpikdv etapeidv tov
2VYKPOTHHATOG,

= Kopowvopevn emPapoven miveo ce TEPOVOLOKE oTolEld BUYATPIKOV ETOPELOV TOL
2VYKPOTNLATOG,

» Exyopnon emotoAng déouevong (letter of allocation) copg@ve pe tnv omoia Buyatpikn
etapeio Tov Zuykpotnpartog Oa wpoPei o avavémon cuppoviag picbwong,

»  Apvnrikég deouevoelg (negative pledge) oopomvo pe tig omoieg Buyatpiké tarpeieg Tov
SVYKPOTAUOATOG VO NV TPOYMPTICOVY GE TTMAN G, EKYMPNOT, vTodnKevon 1 emPapuven e
0mO100NTTOTE TPOTO, TEPLOVGLOKADY GTOLEIDV TOVC YWPIG T ypomt cvykatdbeon TV
GLYKEKPIUEVAOV TPATELDV,

" Qetikég deopevoelg (positive pledge) ovppova pe T omoieg Buyatpikég staupeieg Tov
SVYKPOTAUOTOG O TPOYWOPTCOVY GE AVAVEDMGT LOKPOXPOVIOV GHhoemY.

»  Agopevpéveg tpomelikés Kataféoeig Yyovg €10.104 yilddwv.

YYI'KPOTHMA KAI ETAIPEIA

[Mo ocvykekpluéveg SavelNKEG VITOYPEDMGELS TOV LVYKPOTHUATOS KOl TOV GUYKPOTHLOTOS TNG
Celestyal Cruises (onu. 22), vadpyer unyaviopdg cash sweep Bdost tov omoiov vdpyet
VIOYPEMON Vo YIVOvTal EMTPOCOETEG AMOTANPOUEG OAVEIGUOD, £POCOV TO ETTPETOVY Ol
TOUELKES POEG TOVG,

Y10 mapdév otédo, To Xvykpodtnuo kot M Etopeio dev tnpodv Ta cuppovnfévia
YPOVOSLLYPALUOTE  OTOTANPOUNS OPOPOV SOVEIOKADY VIOYPEDCEMY UE GCUYKEKPLUEVES
tpanelec. To AeképPpro tov 2016, Kotdmy moAOUNVOV dSwmpaypotedcemy HeTtald Tov
Yvykpothpatog, ¢ IBvvovcag kol tov ypnuatodotpidv Tpanelmv, ETNADE cupeovia Kot
TOPOUEVEL 1] OAOKAN PO TNg dadikaciog €ykplong e cvpemviag kot vroypaerg e H
ovue®Vvia TpoPAémel peTa&h GAA®Y TNV TPOTOTOINGN Kol pUBLULGT GUYKEKPILEV®V SOVELLKDY
VIOYPEDCEDY ETAPELDY TOL VYKPOTHLOTOC, TNG 160vovoag kal cuykekpipuévav Buyatpikov
ETOLPEIDV TNG, LE TPOTO MOGTE Vo gival o€ BEom va eELTNPETOVV TIG €V AOY® VTOYPEDGELS UE
Bdon tic drabéciueg opyavikig tapsiakés posg, kuping g Louis Hotels, onwg avapépetal o
onueioon 44 Tov evomompUEVOV Kol EEYMPLOTOV OIKOVOIIK®Y KaTaoTAcewV TG Etatpeiog.
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €ro¢ mov €Anée otig 31 AskeuBpiov 2015

25. AANEIZMOZX (cuvéyeia)
YYTKPOTHMA KAI ETAIPEIA (cuvéyeia)

SUYKeEKPIUEVE, SAVEICUOS TOV ZVYKPOTNUATOS AoY1oTIKNG aéiag dyouvg €131,4 ex. (2014: €151,3
€K.) glyav cuVoMKEG un KortofAnOeioeg dooelg Dyoug €56,3 ex. (2014: €74,4 ex.), €K T@V OTOI®V
€37,4 ex. (2014: €54,9 ek.) apopovv kepdraio kat €18,9 ek. (2014: €19,5 x.) agpopodv TOKOVG.
Aaveloude g Etopeiog Aoyrotikng a&iog vyovg €120,4 ek. (2014: €116,8 £x.) giyav cuvolkég
un kotoafindeioeg dooelg Hyovg €52,1 ex. (2014: €47,9 ex.), ex twv omoiwv €33,3 ek. (2014:
€32,1 ex.) apopovv kepdiato ko €18,8 ek. (2014: €15,8 ex.) apopovv TOKOLG.

Aaveiopodc tov ovykpotiuartog g Celestyal Cruises, nov mapovoidleton otn onpeioon 22 g
un ovvepllopevn dpactnpotnto, Aoylotikng afiag vyovg €11,1 ex. (2014: €22,9 ex.)
meptedauPove cuvolikég un kotaPAndeiceg dooelc Dyovug €11,1 ex. (2014: €22,9 ex.), ek TV
onoiwv €8,0 ex. (2014: €19,1 ek.) kepdAaro kat €3,1 ek. (2014: €3,8 eK.) apopovV TOKOLC.

Alheg Tpamelikéc voypemoelg — [péPreyn yio avayvopion vaoyxpémons oe oxfon pe
ETULPIKEG EYYVUNGELS

Etonpeiec Tov ovykpotipatog g Louis ple mopoaydpnoav etaipkés gyyvnoelg Dyoug €68,7
eK. mAéov TOKOLG Yo ddvela tng I1Bvvovsoag kot BuyaTpikdv e, OMMG TEPLYPAPETOL OTN
onueimon 43 1oV evomomuévev kat EEYOPLOTOV 0IKOVOUIK®V Kataotdoemv ¢ Etapeioc.

Y& GUVEKELD TOV L0 TAVE, oT1g 22 AgkepPpiov 2015, to Aotkntikd Zvppovio g Louis ple,
Aappavovtag voyn To SOUOPPOVUEVO TAGVO ovadldpOpOong GUYKEKPIUEVOV OUVELONK®DV
VIOYPEDCEMY ETAPELDY TOV VYKPOTHATOC, TG [0hvovcag kot cuykekpluévav Buyatpikdv
ETOPEIDV NG, amopdcioe 6nmg M Louis Hotels, duvdpel tov mpoavapepBeicdv eyyvioewy,
avaAdfel Tnv eELTNPETIOT TOV GUYKEKPLUEVOV OUVELOKMY DITOYPEMCEDY TOVG OVALOPOLLKA OO
v 1 lavovapiov 2015. Qg ek Tovtov, 10 2015, N Louis Hotels dpyice tqv amomAnpoun tov
dedovAgvpévav Tokwv yro v mepiodo and 1 lavovapiov 2015 éwg 31 AexepPpiov 2015 mov
amoppEovy amd TIG TPoavapePHEIcES SAVELNKES VITOYPEDGELC.

Me Baon ta mo move kol agloloydvTog TNV TPEYovco owovoukn 0éon g [0bvovcoc,
exTipOnke 411 1 gv MOy etaipeio dev ExeL TN dSuVATOTNTA VO ATOTANPMGEL TIG SUVELOKES TNG
VIOYPEDGELG 6TO TPOPAENTO LEAAOV. ¢ EK TOVTOV, 1) O TAV®D TEKUUPOUEVT] VTTOYPEWDGCT) TNG
Louis Hotels yia exkpon} 0tkovopukav mop@v yio T 61evfétnon g vroypémong e [0vvovsoc,
vroloyicOnke otig €62.200 Addeg kol avayvopiomnke ©¢ mpoPreyn otnv evomoumpévn
KOTAGTOOT AOYOPLOCUOD OTOTEAEGUATMV Yol TO £T0G ToL €Anée otig 31 Askepppiov 2015.

210V VTOAOYIoUd TOV VYOG NG TPOPAewNs, 1 Aloiknom tov XvyKpoTHUOTOS TPoEPN o€
a&lohdynon g dSuvatdTNTEG ATOTANPOUNG TOV KEGOAAI®V TOL Ba amomAnpdvovTaL amd T
Louis Hotels, ektipudvtag 01t 1 160vovoa dev eivar oe Béon va anominpmdcel 10 v AOY®
e&ummpetovpevo mocd mpog tn Louis Hotels 6to mpoPfrentd péiiov.

H éxBeom tov Zvykpotiparog kot g Etaipeiag og kivovvo pgvotomtog, kivovvo emttokiov
KOl GUVOAAQYLOTIKO KivOuvo Topovoidletal ot onueionon 42 Tov eVOTOMUEVOV Kol
EeY®PIOTAOV OIKOVOLUK®V KoTaoTdoewv TG Etapeioc.
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YHOXPEQXEIX XPHMATOAOTIKQN MIXGQXEQN

YXYT'KPOTHMA
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2015 2014
€000 €000
Yrorowo 1 lavovapiov 226.865 222.185
ATOTANPOUES (14.452) (9.887)
Néeg ¥pnUaTOd0THOELG - 9
Metagopd oto daveloud (onu. 25) 13.487
Toxot mov moTmONnKoV 9.650 10.247
ZUVOAAQYLOTIKT S10popd. 2.835 3.006
AVTIGTPOQN TANPOUDV - 1.305
Metapopd 6T TEPLOVGLOKE GTOYEIN KATATAGGOUEVO (O
Kateyoueva Tpog twinon (onu. 22) (212.616) -
25.769 226.865
2015 2014
Mehrovtikn [Mapodoa Melhovtikn [apovoa
aia aia aia aia
eldyotov eldyotov eMdyIoTOV eMdyIoTOV
TANPOUDV TANPOUDV TANPOUDV TANPOUDV
picBwong Toéxkor  picOmong picbwong Toéxor  picBwong
€000 €000 €000 €000 €000 €000
I'n ko ktipro
Evtog 1 étoug 3.869 905 2.964 3.548 1.010 2.538
Meta&0 1 kot 5 etdv 21.507 2.320 19.187 20.342 3.034 17.308
IIépav tov 5 etV 4,101 483 3.618 9.254 812 8.442
29.477 3.708  25.769 33.144 4.856 28.288
Mhoia
Evtdg 1 érovg - - - 32.206 481 31.725
Meta&o 1 kot 5 etdv - - - 48.379 999 47.380
IIépav tov 5 etV - - - 173.085 53.613 119.472
- - - 253.670  55.093 198.577
Xovoro 29.477 3.708  25.769 286.814  59.949 226.865
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €ro¢ mov €Anée otig 31 AskeuBpiov 2015

26. YHHOXPEQXEIX XPHMATOAOTIKQN MIZOQXEQN (cuvéyein)
YYT'KPOTHMA (cuvéyewn)

O1 xpNUOTOSOTIKEG HIoBMGELS YNNG Kot KTIplov a@opodv HICHMGELS TOV GUYKPOTHUATOC TNG
Louis Hotels oto mAaicio d1dpop®v GOUPOVIAV ¥pnuUatodoTikig picBmonc.

Ot ypnuoTodoTiKéG Wobmoelc mholov  aeopoly  AmOKAEIGTIKG TIC U ovveyl{OUeEVEC

dpaoTnPOTNTEG OMWG Mapovstdlovial otn onpeioon 22 kot eivor eEac@UMOUEVEG ©C

axolovbmg:

*  YnoOnkeg eni kpovaliepomhoinv Tov cuykpotiuotog thg Celestyal Cruises,

= Evegyopiaon petoymv tng Celestyal Cruises Ltd mov katéyovtav and v Etaupeia,

= Etapun eyyomon g Etaipeiog kot Buyatpikdv etapeidv tov ZuykpoTiuatog,

»  Ekyopnoelg &o000mv Kol €0TPALEmvV  OCQOAEIDV  OuydTpIKGOV  ETAPEIDV  TOV
2VYKPOTNLOTOG,

= Evgyuplaon petoymv Buyorpikdv eToupeidv Tou LuyKpOTHLLATOC.

O VoY PEDGELS YPTUUTOOTIKOV HGODGE®Y TAOI®Y TTOL £YOVV KOTOGTEL TANPOTEES, AALA OEV
&xovv KoTaPAnOel Katd tnv nuepounvio avaeopdgs, avépyovtal 6to tocd tv €22.535 yiddov
(2014: €28.132 yhdec) Kol aPopodY OTOKAEIOTIKG TIC U GUVEXILOUEVES dPACTNPIOTNTEG
Omm¢ Tapovsialovrol otn onpeioon 22.

H éxBeom tov Zuykpotipoarog kat tng Etaupeiog og kivovvo emtokiov Kot Kivduvo peustotnrog
TapoLGIaleTol TN oNueinon 42 TV EVOTONUEVOV Kol EEYMPLIOTMV OTKOVOUIKMV KATOCTACE®DY

¢ Etanpeiog.

27. AAAEX YIIOXPEQZXEIX

>YT'KPOTHMA
2015 2014
nu. €°000 €°000
M Tpéyov6eg GALES VTOYPEMGELS
2yE010 KAOOPIGUEVOD MQEAUATOG 33 1.230 1.254
MokpompdBesiol ToTOTEG - 7

1.230 1.261
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>YTKPOTHMA
2015 2014
€°000 €°000
Kpatikég yopnyieg 4.021 4.207
[Ipokataforic meratdv 3.999 5.720
[pogionpdéelc yio vavimoelg TAoimv - 11.324
8.020 21.251
To avaforAopevo elGOdM U0 AvIAVETOL 1O AKOAOVOMC:
Evtdc 1 étoug 4.345 12.563
Metaéd 1 xat 5 etov 934 5.759
[Tépav Tmv 5 etV 2.741 2.929
8.020 21.251

O poetompdéelg Yo vawimaoelg Thoiomv to 2014, apopodcay moca Tov TPOEPYOVIAY OO N

ouveyloUeVeg OPUCTPLOTITES.

ANABAAAOMENH ®OPOAOTTA

YYTKPOTHMA
2015 2014
nu. €°000 €°000
Yrorowmo 1 lavovapiov 28.294 24.681
Metaeopd amd [ KOKAOPOPOLVTH TEPLOVCLUK( GTOLYEIN
KOTOTOOOOUEVO, MG KOTEYOLEVE, TTPOC TOANGCT 21 - 4.262
Xp€won 610 amoEHATIKO EMOVEKTIUNONG OKIVIT®V 9 15
Xpéwon/(nictwon) ota amoteAécUAT 2912 (602)

Eridpaon avafoariopevne poporoyiag yio mopoyEg

TPOSOTIKOD AOY® OAAOYNG TOV GUVIEAEGTH POPOV

g1600MuaTog amod 26% o 29% 7
Eridpaon avafariiopevng poporoyiog oty EALGSH Aoym

OAAGYTG TOV GUVTEAEGTH POPOV EIGOONUATOC 0T

26% oe 29% 312 -
Xpéwon/(nictmon) 610 amobepaTiKd TOPOYDOV TPOCSHOTUCOD 24 (62)
Yrorowmo 31 Aekepfpiov 31.558 28.294




LOUIS PLC

SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €ro¢ mov €Anée otig 31 AskeuBpiov 2015

29. ANABAAAOMENH ®OPOAOTTA (cvvéyein)

30.

H vroypémon yio avafaAilopevn oporoyio TpoKkOTTEL MG 0KOAOVO®GS:

112

2015 2014

€°000 €°000
Eravektiunon axkivng wbloktnoiog 5.102 5.102
Exmoinon kot emavekpicdwon (5.939) (5.784)
Eravextipnon ndyiwv meplovclok®v otorysimv 25.456 22.778
Awrypo@n] GLUAOV TEPIOVCIOKDY GTOLYEIDV 487 404
2VGCMPEVUEVEC TPOCMPIVEG J1POPEG LETAED amocPécemv

KOl KEQAAOLOVYIKDOV EKTTOCEDY 7.149 6.465

Al otoygia (697) (671)

31.558 28.294

O vmoAroyiopog yio. avaPaAiiopevn @opoloyio £ywve pe cvvieleotés 29% (2014: 26%) yuo Tig
EMnvikég etoupeieg kat 12,5% yia tic Kumplaxéc etaipeiec oTig mpocmpivé dapopEs LETAED
™G AOYIOTIKNG 0&log TEPLOVGLOKMOY GTOLYEIDV KOl VIOYPEDNCEMY KOl TNG POPOAOYIKNG TOVG
Baong. Oocov apopd tnv emavektiynon g yng otnv Kompo, éxer yiver mpoPieym yio
avaforiopevn oporoyia pe cuvtedeotr] 20% mov etvat 0 GuVTELEGTNG POPOV KEPAAOLOVYIKDY

KEPODV.
EMIIOPIKEX KAI AOIIIEX YITOXPEQXEIX
YYTKPOTHMA ETAIPEIA
2015 2014 2015 2014
€°000 €°000 €°000 €°000
Eumopikég vmoypemoeig 5.819 16.374 828 104
Aleg voypemoel Kot ££0d0 0PEIAOUEVT 6.702 14.088 102 444
12.521 30.462 930 548

H éxBeon tov Zvykpotiuatog kot e Etaipeiog og kivouvo peuotdtnTag Kot GUVOAANYLOTIKO
kivduvo mapovcidlovial otn onueimon 42 Tov EVOTOMUEVOV Kol EEYMPIGTAOV OKOVOLUKMV

kataotdoewv g Etaipeiog.
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31. MAPATQI'A XPHMATOOIKONOMIKA MEXA

YYTKPOTHMA ETAIPEIA
2015 2014 2015 2014
nu. €’000 €’000 €’000 €’000

[pd&eic aviariayng emrokimv (M - 857 - 857
Hapayoya Kovcipoy (i) - 2.324 - 2.324

- 3.181 - 3.181
2NUELDTEIC:

(i) Zto Zvykpoémmuo kot oty Etopeio apopd copPoroio oviedloyng emitokiov yio
VTIGTAOON KIVOOV@V 0O SLAKVIAVGELS GTO EMITOKIO TOV GUVOLETAL LIE AVAYVOPIOUEVO
OAVELD TOL ZVYKPOTHHOTOC,

(if) Zto Zvykpotnuo apopd cLUBOAALN TAPAYDYMY KOVGIL®Y Y10 avTIGTAOOT KIVEOVOV atd
OWKVUAVOELS OTIG TIHEG TMOV KOLGIH®V TOV GLVOEOVTOL HE TO KOOTOG KUTOVAAMONG
KOLGIH®V amd TIC BuyaTpikég TMAOLOKTNTPIEG ETOLPEIEC TOV XvyKpotuaTos. Xtnv Etoupeia
o cvpPorato avtd Exovv talvounbel G TOPAYOYO YPMUOTOOIKOVOUKE HEGO TTOL
amoTiovvTot ot dikoun aéio HEG® TOV ATOTEAEGLATOV.

To Xvykpoétnua kot 1 Etoupeio akodovBodv moAlTikn Tpoctaciog avapopikd e Tov Kivouvo
oo SOKLUAVOELS OTO EMTOKIN PEC® TPAEemv avtaAloyng emtokiov kabdg Kol Tapdywyo
YAPMLOTOOIKOVOULKG UEGO OVOPOPIKG HE TOV KiVOUVO amd OlOKLUAVOELS OTIC TIUEC TMV
KOVGIU®OV, OTMG OVAPEPETOL GTNV TEPIANYT TOV CNUAVTIK®OY AOYIGTIK®Y TOAMTIKGOV. To képdog
oo avTIoTAOUIOELS TAUEIOKMY POMV TOL ZVYKPOTHLOTOC TOL HETOPEPONKE 6TO amofepoTiKd
avtiotdBong yuo o £tog mov €Anée otig 31 AexepPpiov 2015 avepyotav og €3.360 yhibdes
(2014: €798 y1iAadec-Cnpia). To kEPSog amd avtioTaduicsls taustokmdv podv e Etapeiog mov
petapépbnke oto amobepaticd avtiotdduiong yo to £1og mov €Ange otig 31 Askepppiov 2015
avepyotav og €857 yihadeg (2014: €1.705 yhddec).

H (npia omd aliayn ot dikon a&io Tapaydymy ¥pnUOTOOIKOVOUIK®OY HECOVY Yia T0 £T0¢ 2014
7oV avayvopiotnke oto anoteAéspota e Etoupeiog aviife oe €2.504 yihddec.

H wpaypatomombeico {nuio amd ™ AREN TOV TOPpAyDY®OV ¥PNUATOOTKOVOLIK®Y HECHOV Y10, TO
€106 2015 avepyotav og €200 yhdodeg kot avayvopiotnke ota anotedéspato g Etapeiog.

H éxbeon tov Zvykpotnuartog kot g Etaipeiag oe kivouvo pevototntog, Kivouvo emttokiov
Kol GuvoAAaypatikd kivduvo moapovoidlovior otn onpeimon 42 TV EVOTOMUEVOV Kol
EeXOPIOTOV OIKOVOIKAV Kataotdoewv T Etapeiog.
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YYTKPOTHMA ETAIPEIA
2015 2014 2015 2014
€°000 €°000 €°000 €°000
"Extaxtn gilopopd yio v dpovoe Korpov 361 370 347 347
Etoupikog eopog Kdmpov 912 801 322 322
Etoupikoc popog EALGSaG 2.429 3.749 - -
Opethouevn poporoyio evtdg VOGS ETOVG 3.702 4.920 669 669
QOEAHMATA MMPOXQIIKOY
>YTKPOTHMA
2yedia kaBopiouévav Tapoymv
2015 2014
nu. €°000 €°000
Yrorowmo 1 lavovapiov 1.254 953
Kdéotog tpéyovcag anacyoinong 45 44
Kootog t0K00 31 29
Kéotog mepuconmv 10 10
Kootog e€ayopdc mov tehodoe vTd Koo EAeYy0 - 39
Tapoyéc mov TAnpmOnKay amd Tov pyoddt (27) (54)
Avoroyiotikd (k€pdoc)/Inuia (83) 233
Yrorowmo 31 Aekepfpiov 27 1.230 1.254

Ta o mwhveo Tood apopovv EAAnvikég Buyatpikéc etaupeiec tov cuykpothiuotoc Louis Hotels
OOV, COUPOVO LE TNV TOTIKN EPYATIKY] VOUOBEGTD, 01 VTGAANAOL TPETEL VO, TAT|POVOVTOL PETE
To moc6d mov Ba mANpwOel ¢ OEEAUQ
ovvta&lodotnong kabopiletal pe faon To o6 TV VTOAANA®Y Kot To, £T1 vInpeciag Tovg. H
Etoupeio oynuatioe mpoPreyn yio omolndcelg ovapoptkd pe mbavi €£000 and Ty vanpecio
Yy 60 TO TPOCONIKO NG, cvuPwvo pe v EAAnvicy Epyatik) Nopobeoia. H mpoPieym
Baciletar o€ eXTUNGELG amd aveEapTNTO EYKEKPLUEVO avaAoyloTh Tov Eyvay to 2013. Amod to
€10G 2014 xon petd, n wpoPreyn Paciotnke o€ EKTIUNCELS TOV ALOIKNTIKOD ZvUPovAiov g

ond TOV TEPUATIOUO TOV VANPECIDV TOVC.

Eevodoyeia Aoomg A.E.
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33. QOEAHMATA MMPOZQIIKOY (cuvéyeie)

YYT'KPOTHMA (cuvéyewn)

2015 2014
Ipog&opAnTikd emitoKio 2,0% 1,5%
ITocoot6 avénong ebov 0,75% 0% , Epe&ng: 0,75%
Méc0¢ 6pO¢ TOPALOVIG GTNV VINPECTN 13,62 ém 13,62 €t
ITAnBwpiopog 2,00% 0,50%

2yé010. KaBopLouEVne e10QPOPAC

To povyo tpocomikd g Etapeiog kot tov Buyatpikov etopeinv Celestyal Ship Management
Ltd, Celestyal Cruise Centre Services Ltd ka1 C.S.P.A. Cyprus Shipping & Port Agencies Ltd
GLUUETEXEL OE OYESIN KOBOPIGUEVIC EIGQPOPAS YO TOPOYN OPEANUATOV QQUANPETNONG TOV
KOAVTTTOUY OA0 TO HOVIHO TTpoowmikd. To oyédlo mpoPfAénel m0cootd €10QOPEs amd TIC Mo
mhvo etaipeieg vyovg 6,25% otig etoteg akabdpioteg omoraPég. T tnv mepiodo amd 1
Amptriiov 2012 péypt 31 Maptiov 2015, to Tocootd awtd peiwdnke oto 0,25%. H peioon oto
TOGOGTO EIGPOPAS OPOPOVCE LOVO TOVG £pYodoTovpévovg oty Etaipeia. Amd 1 Ampiiiov
2015, 10 m060010 e10Qopdc Ba emavérdel oto 6,25%.

Ol TAOLOKTNTPIEG ETAUPEIEC TOV TVYKPOTHUATOS OEV GLUUETEXOLV GTO GYES10. KaBOPIoUEVNC
E10QOPAG KoL OV VTTAPYEL TAYLN TOALTIKT] OGOV APOPE GYES0 APLANPETNONG TPOSMOTIKOD TOL
gpyodoteital oTa mAOIN, AOY® TOV YEYOVOTOG OTL TO TPOCHOTIKO TMV ETOPEIDV OVTOV €ivor
oLV 0m¢ vauToAoYNUEVO e GUUPBOANLN KPS OLOPKELOGC.

Ov Kvumplokég etoipeieg tov ovykpotiuatog tg Louis Hotels kot ot vmdAinioi tovg
GULVELGPEPOLY éva Toc0ooTO kabopiopévne ewcpopdc oto Tapeio [povoiag “YmaAiniwv
Eevodoyelakng Blounyaviag” (“Toueio”) v mopoyny OEEANUATOV a@UANPETNONG TOV
KkaAvTTel OA0 T0 Tpocwmkd. Ta televtaia £t 10 T0c00Tod EYel kabopiotel ato 10%.

Amd 1 Maiov 2013 péypt 31 AegkeuPpiov 2015 1 gpyodotikn cuvelcpopd 6to Topeio €xet
kaBopiotel 610 3% eni Tov Kavovikov HeBoH Tov vraAAAoL (Bactkdg kon TiaplBpKd
emidopa) evo, o enNpealOuevoc VAAANAOG propel va emAéEel va cuvelspépet petald 3% Kot
10%. And 1 Maptiov 2016 péypt 31 AekepBpiov 2018, 1 epyodotiki cuvelspopd oto Tapeio
éxetl koboprotel 6to 5% emi Tov KOvoviKoD B0 Tov vTaAANAov (Pacukcog Kot TiHaplOUKo
enidopa) eva, o ennpealopevog vVIGAANAOG propel va emAEEEL Vo uvEIGPEPEL PLETOED 5% Kot
10%.
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €ro¢ mov €Anée otig 31 AskeuBpiov 2015

34. LYI'XQNEYXEIX, EKIIOIHXEIX KAI EEATOPEX

YXYTKPOTHMA

20y vedoELS
2015

Koatd ) didpxeta Tov 2015, dev vipyov 0OTOEGOINTOTE GLYYMVEVCELS ETOLPELDV.

2014

>1g 31 Aekepppiov 2014, n Buyarpwkny etarpeion ZEevodoyeia Aodng A.E. mpoymdpnoe oe
eayopd g Eevodoyeion Aodng Mokovog AEE and tnv CLIN Company Ltd Buyatpikn g
etopeia. Tnv 1010 nuépa, n Eevodoyeio Aovmg A.E. amoppdence v etarpeio Egvodoyeia
Aovng Mokovog AEE ot Bdaon andgoong tov Epmopikot kot Biopmyavikod ErpeAntmpiov
ABnvav. H etarpeio Eevodoyeio Aovmg Mokovog AEE dwayeiplotav 1o Eevodoyeio pe v
emovupia «@go&évion Tov omoiov TN dayeipion avélaPe  Eevodoyeion Aovmg ALE.

H e&ayopd avoyvopiotnke oTig EVOTOINIEVES OIKOVOUIKES KATOOTAGELS YPTCULOTOIMVTOS THY
néBodo g Aoylotikng a&iag, Kol avaAveTal MG akoAoVB®mG:

nu. €°000
'Exdoon petoydv and Eevodoyeio. Aovng A.E. 27
IIeprovoroka otorysia
Axivnra, eykotactdoslg kot eEonAopudg 14 862
AoméC LOKPOTPODEGES OTTOUTIOELG 9
Amobépota 16
XpemdoTeg 285
Metpnra 414
Advewn (299)
IMotwTég (1.758)
Tpomelikd TopoTpafiyuota (524)

(995)

Emidopacn Topelok®v poov
Metpntd mov mopaympnonkay 414
Tpoanelikd TapatpafryoTo ToL TopaympnonKay (524)

Tapglokég EKpoég TOV Tapaywpn oKy (110)
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €roc mov €Anée otic 31 AskeuBpiov 2015

34. LYI'XQNEYXEILX, EKITOIHXEIX KAI EEAT'OPEX (cuvéyewn)

2vyywveboeic (GLVEYELD)
2014

H bixain a&io g Eevodoyeion Aovmg Mokovog AEE extyumbnke PBaocetl tng pebodoroyiag g
[payuatikng Kaboapng @éong kot g mpoeEdpAnong Tapelokdv podv og €27 y1Addec.

H Eevodoyeia Aovmg Mokovog AEE mpaypatonoinoe képdn €39 yilddwv yuo 10 £T0G TOL
énée otic 31 AskepPpiov 2014. Agdopévng g nuepounviag eayopds, To moco avto eV EXEL
ovVaYVOPLOTEL GTIC EVOTOMUEVES OIKOVOUIKES KATOOTAGELS Yoo To €tog ov €Ange otic 31
Agxepppiov 2014.

Elayopéc

2015

Z11g 26 Avyovotov 2015, ) Buyatpikr etoupeio Tov Zvykpotipoarog GR Antilles Cruises Ltd,
avénoe 1o petoykd kepdroto g amd 2.000 cvuvnBeig petoyés oe 4.622.000 cuvn el petoyée,
ekdidovtag 4.620.000 cuvrbeig petoyég tov €1 n kébe pio. Qg amotéresua, T0 ZVYKPOTNHO
amoktnoe 24,69% emmpdcoBeto m0GO0TO, ALEAVOVTOG TN GULUUETOYN TOL GTO KEPAANLO NG
Buyatpikng and 75,30% oto 99,99%. Na onuewwbdei 6Tt 1 GR Antilles Cruises Ltd eivot
Buyatpikn tov cvykpotiuatog g Celestyal Cruises, to omoio otig 31 Aegkepppiov 2015,
TOPOVGIALETOL WG U1 CLVEXILOUEVT dPaTTNPLOTNTA.

2014

Y1ig 14 ZemtepPpiov 2014, to Zuykpdmua amoxtmoe éleyyo otv GR Antilles Cruises Ltd, tnv
a0 KOO0 eAeyyOuevn ovtotnta, anoktmvrag 24,70% emmpocheto pepidio. Q¢ anotéiecyio,
T0 T0G0GTO 6TV gTotpeia avéndnke omd 50,60% oe 75,30%.

Aemtopuépeieg g cuvoAdayng TapaféTovtal mo KATw:

€°000
Metpntd kot avtictoryo peTpnTd 365
Epmopucég kot Aowmég amoitnoeig 964
Eumopikég kot Aoumég voypedoelg (860)
AvopaAilopevo e1c60mua (491)
YROAOWO e GUYYEVIKEG ETOPEIEG (7.234)
Kabapic vroypedosic (7.256)
Zopeépov petoymoeiag, pe Béorn to mososTd GUUUETOYNAS TOL GTA
OVOYVOPICUEVE TTOGE TEPLOVGIAKMY GTOLXEIMV KOl VITOYPEDCEMV 3.673

Ka0ap1) vroypémen mov avel@Onke (3.583)
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €roc mov €Anée otic 31 AskeuBpiov 2015

35. EIIENAYXH XE XYNAEAEMENH ETAIPEIA

YYTKPOTHMA
2015 2014
€°000 €°000
Yrorowmo 1 lavovapiov 15.833 15.753
Mepidio k€pOovg oL avaAoYEl 6TO ZVYKPOTUQ 218 173
Mépiopa mov elompdydnke (78) (187)
Mepidio xivnong amobepoTikdv Tov avaAoyel 6To
SUYKPOTN AL 76 94
Yrohowmo 31 Aekepfpiov 16.049 15.833
H ovvdedepévn etarpeio Tov ZvykpoTiHatog sivot 1 axolovon:
2uVoAKo exdoBEV
UETOYIKO KEQPAAOLO
Ovoua (ap1Budg petoymv) 2opuetoym
‘000 2015 2014
% %
Kvunprakn Anpdoia Etopeio Tovprotikng
Avantdi&emg Atd (“K.A.E.T.A.”) 3.000 21,53 21,53

H ocvvoedeuévn etapeia etvon eyyeypappévn oty Kompo kot ) nuepounvia avagopdg g sivat
1 31" Aekepfpiov.

YUVOTTTIKES YPNILOTOOIKOVOIIKES TTANPOPOPIES Y10 T1) GUVOEIEUEVT ETALPELQ
[To kbt TaPoVc1dlovTol 01 GUVORTIKES YPMLOTOOTKOVOLLKES TAPOPOPIES Y10 TN CUVOEDEUEVN
etopeia, n omoia Aoyiletan pe ™ péBodo ¢ kabapng BEomg OTIC EVOTOINUEVES OIKOVOUIKES

KOTOGTAGEL.
2015 2014
€°000 €°000
2OVOTTIKN KOTAGTAG OIKOVOULKNG 0Song
Mn KuKAOQOPOHVTO TEPLOVGLOKE, GTOLYEI 92.771 92.603
Kvkhopopovvta meprovoioxd ctorysio 1.160 1.230
Mn TpE€YOVGEG VITOYPEDGELG (15.413) (15.683)
Tpéxovoeg VILOYPEMGELG (3.999) (4.613)

KaOapd neproverokd otovyeia 74.519 73.537
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €roc mov €Anée otic 31 AskeuBpiov 2015

35. EIIENAYZXH XE XYNAEAEMENH ETAIPEIA (cuvéyeia)

YYT'KPOTHMA (cuvéyein)
2015 2014
€000 €000
YUVOTTTIK KATAGTOG AOYUPLAGHOV OTOTEAECUATMOV
Ewcodfpota 10.316 9.742
Képodog £tovg mpv ) @opolroyia 1.200 939
dopoloyia (187) (133)
Képodog £tovg peta t gopolroyia 1.013 806
YUYKEVTPOTIKA GUVOLIKA £6000 £TOVG 1.013 806

Ot o mave TANpoeopieg avTikatonTpilovy T0 TOGH TOV TAPOVCIALOVTUL GTI OUKOVOUIKES
KOTOOTAGELS TNG GLVOESEUEVTG ETAPELOG KO OYL TO LEPIOLO TOV ZVYKPOTHLOTOG,

36. XYNAAAAT'EX ME XYITENIKA MEPH

Ot o kdte cvvaliayég Eyvay oTa TAIGLO T@V GLVRB®Y EPYACIHOV TOV ZVYKPOTHATOS KoL
g Etaupeiog oe kabapd eumopikn Pdon.

(o) Moioeig vanpecLOV
YYT'KPOTHMA ETAIPEIA
2015 2014 2015 2014
€°000 €°000 €°000 €°000

Ovyatpikés staupeiec

XPpNUaTOdOTIKES Kol TOKOL - - 282 365
Awoudporta ypHong yo®pov - - 236 196
Ynanpeoieg drayeiptong - - 1.401 376
- - 1.919 937
10dvovoa kou dAdes ovyyevirés etaupeieg
XPpNUaTodoTIKES Kot TOKOL 1.954 929 401 332
Awoudporta ypHong yo®pov 142 116 142 116
Yrnpeoieg droyeipiong 118 79 14 15
Tovpiotikég vanpeoieg 1.460 2.319 - -
3.674 3.443 557 463
Koworpalia

TovpioTikég vnpecieg - 7.031 - -
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €roc mov €Anée otic 31 AskeuBpiov 2015

36. XYNAAAAT'EX ME XYITENIKA MEPH (cuvéysia)

(B) Ayopég vanpeociov
YYTKPOTHMA ETAIPEIA
2015 2014 2015 2014
€°000 €°000 €000 €°000

Ovyatpikés staupeieg

XPpNUaTodoTIKES Kol TOKOL - - 25 26

10bvovoa kou dAdes ovyyevirég etaupeieg

XPpNUaTOdOTIKES Kol TOKOL 467 451 467 440
Awoudporta ypHong yo®pov 273 284 - -
Teyvoroyikn vrooTnpiEn 732 711 2 9
Yrnpeoieg droyeipiong 657 72 5 3
Tovpiotikég vanpeoieg 778 825 - -

2.907 2.343 474 452

(y) Mepiopato siompaktia

ETAIPEIA
2015 2014
€000 €000
Ouyatpikég eToupeieg 26.592 620
Yuvdedepévn etaipeio 78 187
26.670 807

(8) Apoipn pehdv ArotknTikod Xopfoviiov Kol opyavmv d10iknong
XYTKPOTHMA ETAIPEIA

2015 2014 2015 2014
€’000 €000 €000 €’000

Apo1pn ekTeEAeSTIKOV CLUUPBOVAWMY Kot

[poédpov 1.278 726 637 386
Apopn pn eKTeEAESTIK®V GUUPBOVA®Y 13 14 13 14
Apo1pn ekteAesTIKOV d1EVBVVTY - 421 - -
Ewopopéc o oyédio opeAnpdtov vraAnioy 56 53 26 22

1.347 1.214 676 422
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €roc mov €Anée otic 31 AskeuBpiov 2015

36. XYNAAAAT'EX ME XYITENIKA MEPH (cuvéysia)

(g) Ymolowma 670 TELOG TOV £TOVG

YYTKPOTHMA ETAIPEIA
2015 2014 2015 2014
€°000 €°000 €000 €°000
Eionpaxtéa
Ouyatpikég eToupeieg - - 24.208 100.183
[6bvovca Kot GALEG cLYYEVIKEG ETALPETES 416 59.623 348 40.801
Kowonmpa&ia - - - -
416 59.623 24556  140.984
IDypotéa
Ouyatpikég etanpeieg - - 310 11.269
[6bvovca Kot GALEG cLYYEVIKEG ETALPETES 801 19.719 314 10.334
ITocd opeIlOLEVA GTO GUUPEPOV AVEDL
eréyyov - 441 - -
801 20.160 624 21.603
>Hvoho (385) 39.463 23.932  119.381

Aroypapés Kar mpofrEYEIS YIa EMCPYIAEIS ATAITHOELS

Me Bdion t1g Tpocpateg e€elilelg o oxéon pe v Kavotnta ¢ I0hvovcag va amominpdoet
TIG QOVELOKEC TNG VIOYPENDTCELS OTO TPOPAENTO HEAAOV, OTMOG TEPLYPAPETAL GTN oNUeiwon 25
TOV EVOTOUUEVOV Kol EEYMPIOTOV OIKOVOUIK®OV KoTaoTacewv T Etaipeiag, n Aloiknon tov
Yvykpotuartog €xel mpoPel oe a&lOAOYNON TG SLVOTOTNTOS OTOTANPOUNS TOL KoOoPO
ELOTIPOAKTEOD VITOAOITOV amd v 100vovca, Dyovg €43.841 yilddwv, ek Tov omoimvy, €31.925
YMadec apopotv Tnv Etaipeio.

Me Bdaon v o&loAdynon mov €ywve, kol AouPavovtag vaoyn TV TPEYOLGO. OTKOVOLLKY|
katdotoon g I60vovcag, 1O SlOHOPEOLUEVO TAGVO  OvadipOp®oNG CUYKEKPIUEVMOV
OOVELOKADV VTOYPEDCEMY ETALPEIDY TOL ZVYKPOTHHATOG, TG [BUvovcag Kol cuykekpipévav
Ouyatpikadv etapeimv g IBvvovcag, 6mov 1 Louis Hotels Oa avolafel tqv amoninpoun
OMNUOVTIKOD TOGOD TV GUYKEKPIUEVMV OUVELNK®Y vIToyped@cemv g [0vvovsag, alAd Kot to
evOgYOLEVO YO U KOTOBOAT HEPICUATMV Yot GNUOVTIKO XPOVIKO S1d0Tnia, eKTidTon OTL 1
10vvovca dev gival e BEom €Ml TOL TAPOVTOG VO UTOTANPDOGEL TO EV AOY® OQEILOUEVO TOGO.

Q¢ ek TOVTOVL, T TPOOVAPEPOUEVO, KOOAPE EIGTPOKTEN VTOAOUTA Y10 TO ZVYKPOTNL KOl THV
Etapeio  kpibnkav emoeaieig Kol ovtiotoyes TPOPAEYEIS  ovayvopioTnKay ot
amoteléouata Yo 1o £10¢ oL EAnée otig 31 AgkeppPpiov 2015.
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €roc mov €Anée otic 31 AskeuBpiov 2015

36. TYNAAAATEXZ ME XYITENIKA MEPH (cuvéyein)
(g) Ymohrowrwo 6to TELOG TOV £TOVG (GUVEKELD)
A1oypagés Kot mpofrEWels yia emopaiels anautioels (GUVEXELN)

[IpoPreyn yio eMGPAAELS OTALTACELS KO Loy PapEG KaOup®Y VTOAOIT®V Gt GUYYEVIKA UEPT|
Vyovug €32.335 yMdadmwv Tov mposkuye and oplopéva Kobopad EIGTPUKTEN TOGH GE OYECT LUE
duapopes Buyatpiéc g Etoupeiog, kupimg Adym Tng ETAPIKNG 0vAdI0pYEVMGNG TOV £YIVE GTIC
27 NoepuBpiov 2015. To xabapd avtd mOGO avayvVOPIoTKE OTNV KATAGTAUOT] AOYOPLUGHOD
amoteleopdtav e Etoupeiog yia to £tog mov éAnée otig 31 AskeuPpiov 2015.

>YTKPOTHMA
Ta vEolowTo 6T0 TEAOG TOV £TOVG AVOAVOVTOL MG AKOAOVOMC:
2015 2014
€°000 €°000
Ewnpoxtéa
Tlooa opetlousva omo 16dvovoa kot aAles ovyyeviiée
ETOUPEIES
= Advelo elompaKTén
Louis plc - 40.434
Louis Hotels - 5.087
- 45.521
= Eumopikd vwoAouma 416 14.102
416 59.623
Ta o Tévm Toch eival E10TPUKTEN MG AKOAOVO®GS:
Bpoyvrpdbeopa 416 10.053
MoxkponpdOeoua - 49.570
416 59.623
Mimpotéia
Tood opetdoueva oc 16bvovoa kai alles avyyevikes
ETOIPELES
»  Advewn TAnpoTén
Louis plc - 7.673
- 7.673
»  Eumopwd vroroma 801 12.046
»  Jlood opelOUEVO GTO GUUPEPOV AVED EAEYYOL - 441
801 20.160
Ta mo mévo mocd eivar TANpwTEN MG KOAOVO®G:
Bpayvnpobecpa 801 11.768
MoxponpodBecpa - 8.392

801 20.160




LOUIS PLC

SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €ro¢ mov €Anée otig 31 AskeuBpiov 2015

36. XYNAAAATEX ME XYI'TENIKA MEPH (cuvéyeia)

(g) Ymohrowrwo 6to TELOG TOV £TOVG (GUVEKELD)

123

ETAIPEIA
Ta vEolouTe 6TO TEAOC TOV £TOVG AVOAVOVTOL MG AKOAOVOMC:
2015 2014
€000 €°000
Ewnpoxtéa
Tlooa opetdousva omo QuyoTpikés etoupeies
= Advelo el0TpoKTEn
Celestyal Ship Management Ltd - 2.740
=  Eumopikd vwoéAouma, 24.208 97.443
24.208 100.183
To mo Téve Tood eival EI0TPUKTEN MG aKOAOVOMC:
Bpoyvrpdbeoua 24.208 97.443
Moxponpdbeopa - 2.740
24.208 100.183
IMinportéa
Tlooa opetlousva oe Qoyopikés etoupeies
= AdQvelo TANpOTEN
Louis Hotels 310 305
»  Eumopkd vrorouro - 10.964
310 11.269
Tao mo Téve Tood eivarl TANPOTEN MG AKOAOVOWG:
Moxpompdbeopa 310 11.269




LOUIS PLC

SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY

OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €roc mov €Anée otic 31 AskeuBpiov 2015

36. ZYNAAAATEX ME XYITENIKA MEPH (cuvéyeia)
(g) Ymohrowrwo 6to TELOG TOV £TOVG (GUVEKELD)

ETAIPEIA (cuvéyeia)

Ewnpoxtéa

Tlooa opetlousva omo 16dvovoa kot aAles ovyyevirée
ETOUPEIES
= Advelo el0TpoKTEA
Clin Company Ltd
=  Eumopikd vrorouma

To mo Téve Tood eival EI0TPUKTEN MG aKOAOVOMC:
Bpoyvrpdbeopua
Moxpompdbeopa

IMinpotéa
Tlooa operlouevo, oe 10Hvovoa kot alreg ovYYEVIKES eTOPELES
»  Advewn TAnpoTén
Clin Company Ltd
»  Eumopwd vrdoroma

Ta mo mévo mocd eivar TANpwTEN MG AKOAOVO®G:
BpoyvrpoBeoua
MoxponpdBecpa

YYT'KPOTHMA KAI ETAIPEIA

124

2015 2014
€000 €000
- 40.434
348 367
348 40.801
348 367
- 40.434
348 40.801
- 7.673
314 2.661
314 10.334
314 2.661
- 7.673
314 10.334

To Xvykpdtua kot 1 Etapeio copedvncoy pe v I00vovoa dote to petalh Toug pn eLmopikd
VIOAOUTO. VO, CULYMPIOTOVV. QG OMOTEAEGLO TAPEUELVAY EUTOPIKG VTOAOLTO. EICTPUKTEN KO
TANPOTEN OG AVOTEP®, Kot KaBapd 10Tpaktéo vroromo vyovug €43.841 yuddwv, Yo To omoio

&yve mpoPreyn.
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €roc mov €Anée otic 31 AskeuBpiov 2015

EIIENAYXEIX XE OYI'ATPIKEX ETAIPEIEX

ETAIPEIA
2015 2014
€000 €000
Yrorowmo 1 lavovapiov 93.729 93.729
IIpocOnkeg 55.202 -
Znpio amd amopgioon oty a&io enevdioemv og Buyatpikég
eTonpeieg (35.202) -
Yrorowmo 31 Aekepfpiov 113.729 93.729

H Etoupeia a&loroyel og kdbe npepounvic avo@opis KoTd oGOV LIGPYEL AVTIKEUEVIKT EVOEIEN
OT1 01 eMeVAVOELG o€ Buyatpikéc eTopeieg £xovv vootel amopeioon oty a&io. Katd to tpéyov
¢10¢, avayvopiotnke ota amoteAécpota ¢ Etaipeioc (nuio ond amopcimon ommv aéio
enevdLoe®V oe Buyatpikég etoipeieg, OTIG MEPMTMOOES OmMOV 1 avokTtAon ofio Tov
enevdvoe®V givan pikpoTep” TG AOYIGTIKNG Tovg a&iag. o to £10g 2015, avayvopiotnke (npia
amoueimong vyovug €35.202 yiadec (2014: €unodéy yIladeq).

O1 pocbnkeg mpoékvyav and v etoupikn avodopyavoon g Celestyal Cruises kot v
kepolotonoinon vroroinwv tng Celestyal Cruises mpoc v Etatpeia pe éxdoon petoydv vaep
TO GPTIO, GUYKEKPIUEVA TOGOV Vyoug €55.202 yiAiddmv.
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LOUIS PLC

SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY

OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €roc mov €Anée otic 31 AskeuBpiov 2015

OYI'ATPIKEX ETAIPEIEX

O1 o onuavtikég Buyatpiég eTapeieg Tov ZVYKPOTNUATOG Vol 01 AKOAOVDEG:

‘Ovopo etaipeiog

Ouyatpikég g Louis plc

Louis Hotels Public Company Ltd

Teal Shipping S.A.

Ouyotpukég g Louis Hotels Public
Company Ltd

Nausicaa Estates Ltd

Harmakia Development Ltd

Clairnet Enterprises Ltd

Zevodoyeia Aovmg A.E.
Leisureland Hotel Enterprises Ltd
Trevora Holding Ltd

Louis S.A.E.

OUYaTPIKES TOV GUYKPOTIHATOS
Celestyal Cruises Ltd (un
oLVENLONEVES dPAGTNPLOTITES)
onp. 22)

Fulmar Shipmanagement S.A.

Citron Navigation Corp.

Crew Navigation Ltd

Celestyal Ship Management Ltd
(ex. Louis Ship Management Ltd)

Celestyal Cruises Centre Services Ltd
(ex. Louis Cruise Centre Ltd)

Spirit Holding Ltd

Celestyal Cruises Centre Ltd
(ex. Celestyal Cruises S.A.)

Optimum Shipmanagement Services
S.A.

GR Antilles Cruises Ltd

Celestyal Cruises Ltd

X®po 606TaoNS

Kopua dpaommpidomra

Kbmpog
Nnoot Mépoior

Komrpog
Kompog
Kbmpog
EALGS
Kompog
Komrpog

Atyvmtog

Nnocot Mépoor
Nnocot Mépooh
Nnocot Mépooh

Kbmpog

Kbmpog
Nnoot Mépoior

Komrpog
Nnocot Mdépooh

Kbmpog
Kbmpog

Awyeipton Egvodoyeiov
Id1oktnoia Kot Aettovpyia Thoiov

Awyeipiom Egvodoyeiov

ExpetdAievon akivitov yio
TOVPLOTIKOVG GKOTOVG

Emevdvoelg og petoyés dnpociav

Kot GAAOV

ETOLPELDV

Awyeipton Egvodoyeiov

Adpavig

Katoyn petoydv o Buyatpucég
eTOpeEieg

Adpavig

Evowioon kot Agttovpyia TAoiov

Evowioon kot Agttovpyia TAoiov

Evowioon kot Agttovpyia TAoiov

Awoyeipion pnUOTOOTKOVOUIKGY
TOPOV

Tovpiotikég vnpeoieg
Evowioon kot Aettovpyia mhoiov

Ewcimpua

[Mowodiayeipion

Evowioon mhoiov

Katoyn enevévcemv kot Tapoyn
VANPECI®V
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Hocooto
GUUUETOYN
2015 2014
% %
99,87 99,87
100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100
99,99 75,30
100 100
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €roc mov €Anée otic 31 AskeuBpiov 2015

XYMMETOXH XYMBOYAQN XTO KE®AAAIO THX ETAIPEIAX

To mocootd oto petoykd kepdiaio g Etapeiog mov koatéyovv katd kupldtnta, Aueca M
éupeoa, ta, LEAN TOL ALotKNTIKoD XvuBovAiov, n/o oO{VYog Kol To GVAATKO TEKVA TOVG 0TI 31
Agxepppiov 2015 ko otig 17 AekepPpiov 2016 (5 nuépeg mpv omd v nuepounvia £ykpiong
QVTAOV TOV EVOTOMUEVOV Kol EEYMPICTMV OIKOVOUIK®V KoTooTdoewv g Etaipeiog) tav g
oKoAoVO®G:

31/12/2015 17/12/2016

% %
Kootdxng Aoilov, [Ipdedpog, Extedeoticog Zoppfoviog 65,475 65,475
lacwv Ilepdioc, Exteieoticog Zopfovrog 1,972 1,972
Aodng Aoilov, Exteleotikdc Zoupoviog 0,003 0,003
Xpiotoc MavpéAing 0,015 0,015
O)ya HMéGd0v - -
®eddmpog Mithetov - -

To 10606706 T0V K. Kwotakn Aoilov teptrapfdver Tig cuppetoyés tov etapeidv Clin Company
Ltd xou Alasia Cyprus Cruises Ltd pe mocootd 65,199% kot 0,016%, avtictoy o, TV omoimv o
KOPLOG TEMKOG LETOYOG eivan 0 10106, OwG emiong Kal T cLUUETOYN TG Kog Mapicoag Aoilov
(Buyatépa) kot Tov k. Aovm Aoilov (V1og) pe Tocootd 0,154% ko 0,106%, avtictotya.

METOXOI IIOY KATEXOYN IIEPAN TOY 5% TOY KE®AAAIOY

O pétoyog mov kateiye Katd KuploTnTa TEPAV TOL 5% TOL pPETOY KOV KEPaAaiov TG Etaupeiog
otic 31 AekepPpiov 2015 xon otig 17 AexeppPpiov 2016 (5 nuépeg mpv amd v nuepounvia
£YKPLOTG QVTAOV TV EVOTOMUEV®V Kol EEYMPIOTOV OIKOVOUIK®V Kataotdoemv ¢ Etoipeiog)
Nrav o k. Kootdkng Aoifov pe nocootod 65,475%.

YHMANTIKEX XYMBAXEIX ME OPI'ANA AIOIKHXHX

Yrc 31 AeskepPpiov 2015, vaipyov ot akdiovbeg onuovtikéc ocvpPdoesic petald Tov
YuyKkpotpaTog kot tng Etanpeiag kot Tov mo K4tm opydvov d10iknong Tous:

= Svugovia dwardypnong (franchise agreement) g Buyatpikng etaupeiog Louis Hotels pe
v etaipeia King Jason Hotel Apartments Ltd tng omoiag amd 11g 31 Askepppiov 2010 1o
100% tov exdopévov peToykov keoioiov kotéxel éupeco o k. lacwv Ilepdiog,
Exteheotikdg ZopuPoviog tov Xvykpotiuotog. Xt 29 IovAiov 2015, n etaupeia ocvvaye
ovpemvia dtayeiptong pe tig etoupeieg Azelco Limited kon Panayiotis Constantinou Estates
Limited o1 omoiec eivon 1dioktTpieg Eevodoyeiov oty mepoyn Ipwtapd. O x. ldowv
[epdiog katéyet 1o 95% TOL PETOYIKOD KEPAAAIOV T®V TO TAV® eTapedv. Ta £600a and
™ ovugovia dtkadypnong pue tnv King Jason Hotel Apartments Ltd yio to 2015 avépyovtot
og €16 yiuadeg (2014: €14 yhddeg) ko pe v Azelco Limited og €5.000 (2014: €undév
YIMASEC).
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €roc mov €Anée otic 31 AskeuBpiov 2015

41. THMANTIKEX XYMBAXEIX ME OPT'ANA AIOIKHXZHZX (cuvéyeia)

= Xpéwon and v Etapeia pe mosd vyovg €142 yiiuddmv (2014: €116 yilddeg) yia dikaimpa
YPNONG YDPOL C€ KTipLo TOV EVOIKIALEL KOl YPNOLOTOIEL O KEVIPIKA YPOAPELQ TNG KOl TO
omoio ypedvel og kKoBapd epmopikn faomn.

= Yopeovio Topoyng VINPESIOV TEYVOLOYIKNG VTOGTAPIENG 6T0 XuykpoTnua and ) Fourth
G.L. Prodata Ltd o€ xaBopd epmopikn| Baon, tng omoiog o kbplog uétoyog sivai 1 16vvovoa.
I 1o étog 2015, 10 oG avnAbe otig €732 yddeg (2014: €711 y1hddec).

42. AIAXEIPIZH KINAYNQN

HMopayovteg pNUATOOIKOVOULKOD KIVODVOU

To Zvykpotnua kot 1 Etapeia extiBevrol otovg akdAovBovg Kivdhvoug mov TpokdmTtovy and
TO, YPMHOTOOTKOVOLLKG GTOLYEID TOV KOTEYOLV:

(i) Thototkd kivduvo

(i)  Kivduvo pevotdtrog

(iii) Kivduvo ayopdg

Avt) M onpeioon mapovotdlel TAnpopopieg Yo TNV €kbeon TOv XVYKPOTHUATOG KOl TNG
Etaupeiog 6toug o mave Kivahvoug, Tovg 6TOY0VE TOL Zuykpothuatog kot ¢ Etatpeiog, tnv
TOALTIKT] KO TIG OAOIKOGIEG TOV 0KOAOLOOVV Yo KATAUETPNOT KOl OlayEPIoN TOV KIVOOVOV
avTdv, Kol ™ dwyelpton Kepoiaiov amd to Zvykponua kor v Etaipeia. Iepiocdtepeg
TOGOTIKEG YPTLOTOOIKOVOUIKES YVIOOTOTOGEIC TEPIAAUPAVOVTOL OTIC VITOAOUTEG GNUEIDCELS
OLTOV TOV OTKOVOLIK®DV KOTAGTACEWV.

To Awumtucd Zoppooio g Etapeiog €xel ™ ocvvoiikn €vBivn yio v vioBétnon ko
emipreyn tov Thatciov daygipiong kivobvmy Tov Xvykpotpatog kat tng Etaipeiag.

O moMtiég drayeipiong Kivovbvmv Tov ZuykpoTipotog kot g Etaipeiog vioBetodvton yio va
evtomilovTal Kot vo avoADovTaL 01 Kivouvol ov avTHeTomilovy To Zuykpotnua kot Etapeia,
va. Ti0evTal KOTAAANAG 0plo KIVOOVOVY Kol UNYOVICUOV EAEYYOV Kol VO TopakoAovBodvTal ot
Kivduvot kai 1) THpNomn Tov opimv ovtdv. Ot TOATIKEG KOl TO GUGTHLLATA SLOEIPLOTG KIVOLVOV
avafempobvtal GuYVA Yoo Vo avtavakiobv TiG oAAOYEG OTIG GLVONKES ayopdc Kol GTIC
dpPACTNPIOTNTEG TOL ZVYKPOTALATOC Kat Tng Etarpeiag,

(i) IMotetds kivouvog

O ToTOTIKOG KIvOUVOG TPOKOATEL ATV 1) AdVVOLIN TWV GUUPBUALOUEVOV LEPDV VO EEOPANGOVY
TIG VOYPEDCELS TOVG O LITOPOVCE VO LEIDGEL TO TOGO TOV UEAALOVTIK®DV TOUELNKODV EIGPODYV
amo YPTLOTOOKOVOUIKA TEPtovolakd otoryeia. To Xvykpotnua kot n Etaipeia dev éxovv
ONUOVTIKEC CUYKEVIPDOGELS TIOTMOTIKOV Kivdovuvov. To Zvykpotnua kot Etopeia epappolovv
dradkacieg mov va BePardvouy 0Tl 01 TOANGELS TPOIOVTOV KoL 1] TAPOYN| VTNPESIMV YivovTal
o€ mMeEMATEG e KATAAANAO 1oTOpKO a&lomiotiog Kol mopakolovBobv ce cuveyr Pacn
YPOVOAOYIKT KOTAOTAON TOV &onpokténv. Ta tpomelikd VmOAOWE KPATOOVIOL OF
YPNHATOOUKOVOLUKOVG OPYOVIGHOVE LE VYNAN TOTOTIKY AS10MIGTIO Kot TO XVYKPOTNHLOL KoL 1)
Etopeio epappolovv dwodikaciec mov va mepropilovv v €kBeom] TovG 68 TOTOTIKO Kivouvo
o€ oy€on e KAOE YPMUATOOIKOVOUIKO OPYAVIGHO.
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €ro¢ mov éAnée otic 31 AskeuBpiov 2015

42. ATAXEIPIZH KINAYNON (cuvéxei)

HMoapayovreg xpNRATOOIKOVOUIKOD KIVOUVOD (GUVEYELD)

(i) INIoteTikdg Kivdvuvog (cuvEyELa)

Europixa koi dlha eromportéo,

H £éxBeon tov Zuykpotnuartog kot tng Etaipeiog otov mototid kivovvo ennpedletal kKupimg
oand to Eeywplotd yopoktnplotikd tov kdbe meAdtn. To Zvykpotnuo kor 1 Etoupeio
onuovpyodv o TpdPAEYN Yo EMGPOAEIS ATALTAGELS 1) OTOI0. AVTUTPOCMTEVEL TNV EKTIUNON
v {nuieg OV TPOEKLYAV GE GYECT UE EUTOPIKEG KO AomEG amanthoelc. H avabempnon tov
MOTOTIKOL KIVOHVOL &ival cuveYNg kot 1 uebBodoroyia kol ot VITOBEGELS Y10 TOV VTTOAOYIGUO
™me mpoOPreYNg eMGPUAGDY amaitioemv &EeTdlovTol GE TOKTA YPOVIKA OLGTAUOTE KoL
avampocoppofovior avaroya. Ta xvpiotepa otoyeio ovtng TG TPOPAEYNS apopodV
ovykekplpéveg mpoPréyelc mov oyetilovior pe avayvoplopéves {nuieg oe  epmopikd
EIOTPOKTEN OMMOC TEPLYPAPETAlL oTn onueioon 18 twv evomomuévov kol EExOPIoTOV
OIKOVOUIK®V Kotaotdoewv TG Etatpeiog.

ExOeson o€ motwtiko kivovvo
H loyotikn o&ia T@v ¥pMUOTOOIKOVOUIK®Y TEPIOVCIOK®MV GTOLYEIMV OVTITPOCOTEVEL TN
péyrot ékbeom otov moTeTKO kivouvo. H péyiotn €kbeon og motmTikd Kivovvo KaTd TNV
NUEPOUNVIOL  TOPOVGIOOTS OCLTMOV TOV EVONOUUEVOV KOl  EEXMPIOTAOV  OLKOVOMIK®DY
kataotdoewv ¢ Etapeiog nov:
Aoyoticn a&ila
YYT'KPOTHMA ETAIPEIA
2015 2014 2015 2014
€°000 €°000 €°000 €°000
[Moocd opelopeva and [0Hvovca Kot

GAAEC GLYYEVIKEG ETOPEIEG 416 59.623 348 40.801
ITocd opelopeva amd Buyoatpikég

gTonpeieg - - 24.208 100.183
Epmopucég kot Aowmég amoitnoeig 11.437 20.558 295 2.481
Agouevuéveg tpamelikég koTabioelg 10.776 9.521 - -
Metpntd Kot avTicToLo LETPNTDV 16.225 19.954 31 72

38.854  109.656 24.882  143.537

(ii) Kivdvvog pevotodtntog

O «ivduvog peuatoTNTOG £lval 0 KIVOLVOG OV TPOKVTTEL OTOV Ol ANEEIS TOV TEPIOVCIAKDV
OTOYEI®MV KoL VITOYPEDCENMY OV cuumintovy. Otav o1 AMEELG deV GUUTITTOVY, TO ZVYKPOTNIO
kol 1 Etaipeio pmopel va aduvatodv va eKTANPOCOLV TIC VIOYPEDGELS TOVG OTAV OLTEG
npokvnTovy. To Xvykpodtnua kot 1 Etaipeio spappolovy dwadikacieg Le okomo T dtoyeipion
TETOIOV KWVOUV®V, O TNV TOPOKOAOVONCT TOV TOUEWK®Y podv o cuveyn Pdor,
SLOTPNON IKOVOTOUTIK®V TOGHOV GE UETPNTA KOl GAA®Y TEPLOVGLUKMV CTOLYEIWV LE VYNAN
PEVOTHTNTO KOOMDC Kal EXovTag 6T d1d0eon TOVG aplOId TICTOTIKOV H1EVKOAMOVGE®V.

Ta tpanelikd TapatpafryHoTa, 0 SUVEIGUOC Kol Ol VTOYPEDGCELS YPNUOUTOSOTIK®OV eOhoemv
napovotdlovror otic onuewwoelg 20, 25 kat 26, avtictotya.
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LOUIS PLC

42. ATAXEIPIZH KINAYNQN (cvuvéysio)

T'a to €10 mov €Anée otic 31 AskeufBpiov 2015

IMoapdyovtes (PNMIUATOOIKOVOULKOV KIVOUVOV (GUVEYELD)

(if) Kivduvog pevotdmras (cuviyeta)

Ot ovpPotikéc ANEELG TOV XPTHLOTOOIKOVO LKAV VITOYPEDCEMV, TEPIAAUBAVOUEVOV TOV EKTIUNUEVOV TANPOUOY TOKOV TopoVSta{ovToL o KATo:

XYI'KPOTHMA

31 Askepfpiov 2015

Aaveiopog

Alheg tpamelikéc voypedoels (oM. 25)
Ymoypedoels ypnHatodoTiK®v eddoemvy
Tpanelikd mapoTpofinypeto

Epmopucég kot Aowmég vmoypedoels

AAAEC VTOYPEDCELS

oo opetddpeva o I0UVovoa Kot GALEG GUYYEVIKEG

gTopeieg

31 Askepfpiov 2014

Aaveiopog

Yroypedoelg xpnuatodoTik®mv tcbmoewny
Tpanelikd mapoTpofinypeta

Epmopucég kot Aowmég voypedoels

AMEG VITOYPEDTELG

[opbéyoya xpNUATOOIKOVOUIKA HLEGH

Moo opetddpeva o I0UVovsa Kot GALEG GUYYEVIKEG

eTopeieg

130

Soppotikég Metaéo 1 ko 5
Aoylotikn a&io TOUELOKES POES Evtog 1 étovg ETOV [Tépav tav 5 etdv
€000 €°000 €°000 €°000 €°000
171.816 218.601 54.437 44.436 119.728
62.200 84.563 4971 18.861 60.731
25.769 29.477 3.869 21.507 4.101
28.028 28.028 28.028 - -
12.521 12.521 12.521 - -
1.230 1.230 1.230 - -
801 801 801 - -
302.365 375.221 105.857 84.804 184.560
199.030 251.889 77.249 47.675 126.965
226.865 286.814 35.756 68.721 182.337
32.532 32.532 32.532 - -
30.462 30.462 30.462 - -
1.261 1.261 - 1.261 -
3.181 3.181 3.181 - -
20.160 20.160 11.768 8.392 -
513.491 626.299 190.948 126.049 309.302
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HMEIQYELX ¥TIX ENOIIOIHMENEY KAI EEXQPIYXTEY OIKONOMIKEY KATAYTAYEIY THY ETAIPEIAY

T'a to €10 mov €Anée otic 31 Askeufpiov 2015

42. AIAXEIPIZH KINAYNQN (cuvéyein)

IMoapdyovtes (PNIUATOOIKOVOULKOV KIVOUVOV (GUVEYELN)
(ii) Kivduvoc pevotdtnrog (cuviyeia)

131

Zoppotikég Meta&0 1 ko 5
ETAIPEIA Aoylotikn o&ia TOPELOKES POEG Evtdc 1 érovg ETOV ITépav tov 5 etdv
€°000 €000 €°000 €000 €°000
31 Askepppiov 2015
Aavelopog 120.436 161.093 34.447 16.238 110.408
Tpoamelicd Tapatpafriypota 16.556 16.556 16.556 - -
Epmopikéc Ko Aouég vmoypedoelg 930 930 930 - -
ITocd opelopeva o€ I0hvovca Kot GAAA GLYYEVIKG HéEPN 314 314 314 - -
[Mocd opedpeva og BuyaTpikég eTanpeieg 310 310 - 310 -
138.546 179.203 52.247 16.548 110.408
31 Aekegpppiov 2014
Aavelopog 116.811 160.860 34.368 17.115 109.377
Tpomreld mapatpofriypota 14.452 14.452 14.452 - -
Epmopikéc kot Aowmég voypedoelg 548 548 548 - -
[Hopdymya yprpatootkovopkd péca 3.181 3.181 3.181 - -
IMocd opeiopeva og 16Hvovca Kot GAAa GuyyeEVIKa pHépN 10.334 10.334 2.661 7.673 -
[Mocd opelopeva o Buyatpikés eTotpeieg 11.269 11.269 - 11.269 -
156.595 200.644 55.210 36.057 109.377
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42. ATAXEIPIZH KINAYNON (cuvéxei)

MMoapdyovtes (PNMIUATOOIKOVOUIKOV KIVOUVOV (GUVEYELQ)

(iii) Kivduvog ayopdig

O «ivduvog ayopdc givar o kivouvog 6mov oALAYEG OTIG TILES OYOPAS, OTTMG GUVOAANYIOTIKEG
atleg, atleg emrokiov Ko THEG petoy@v, Ba emmpedoovv to €66dnuo N v oo TV
YPMHATOOIKOVOLUKMV HEGMV TOL KATEXOVV TO LVYKpOTNHa Kot 1] Etopeia.

(o) Kivdvvog emitoxiov

O «ivdvuvog emtokiov eivar o kivdvuvoc O6mov 1 o&lon TOV YPNUOTOOUKOVOLIK®Y HECHV
dtokvpaivetal gottiag oAAaydv ota emttokio TG ayopds. O SaveloHOC 6 KLULOUVOUEVA
emtokio exbétel To XZvykpotnuo ko v Etoipeic oe kivduvo emitokiov mov agopd Tig
TOUELOKES POEC Kal pmopel emiong va ennpedost v emikepdotntd tovc. O daveiouds oe
otafepd emtokia ekBETeL TO Xuykpdtnua Kot v Etoupeio o€ kivovvo emtokiov mov agopd
dikam o&io. H AwrdBuvon tov Xvykpotiuotog kot g Etapeiog mopaxoAiovdel Tig
dlokvpdvoelg ota emtokia 6€ cvveyn Pdon ko evepyel avdioyo. To Zvykpotnuo kot m
Etaipeia ypnopomolodv emniong mpdéelg aviaAAayng ETITOKIOV OC AVTIGTOOUOTIKA LEGA Y10l
KGAvY™M TOL KIvdUVOL avTOV.

Koatd v nmuepounvio mopovcioong TtV EVOTOMMEVOV Kol EEY®PLOTAOV OIKOVOUIKOV
Kkataotdoewv ¢ Etaipeiog n avdivon tov Toko@dpov yp1IOTOOTKOVOUIKOV LEGMY GE GYECT
LE TO. EMTOKLIN NTOAV:

>YTKPOTHMA ETAIPEIA

2015 2014 2015 2014

€000 €°000 €000 €°000
21aepod emitoxiov

XPNUATOOIKOVOUIKA TEPLOVGLUKE GTOLYELN - 25.058 - 19.971
XPNLOTOOIKOVOLIKES VTTOYPEMCELS (89.255) (108.000)  (89.255)  (95.818)
Kouarvouegvoo emirokion

XPpNUOTOOIKOVOLIKA TEPIOVGLOKE GTOLXELN 27.001 49.031 281 20.533
XPNLOTOOIKOVOLIKES VTTOYPEMCELS (136.358) (461.607)  (47.737)  (32.152)

(198.612) (495.518) (136.711)  (87.466)

Avéloon svauchnociog

H abénon tev enttokiov xotd 100 povadeg Paong otig 31 Askeuppiov 2015 Oa eixe wg
amotéleoua v avénon g {nuiog katd mepimov €2.023 yAddeg (2014: €3.565 y1iadec) yia
10 Zuykpotnuo kot katd mepinov €1.390 yilddeg (2014: €1.284 yiddoeg) ya trv Etapeia. O
VTOAOYIGUOC OVTOG TPolmoBéTel 0Tl GAAOL TOPAYOVTEG KO GCUYKEKPIUEVA Ol  TLUES
oUVOALGYLOTOG Topapévouy otabepéc. Xe mepimtoon peimong towv emtokiov kotd 100
povadeg Paong Ba tpoxdyel 1 it aALd avtiBetn emidpaoT GTO ATOTEAEGLOTA.

To emrokio kKot o1 6pot ATOTANPOUNG TOV TPATECIKOV S1EVKOADVGEDY KOl TOV OUVEIGLOV
napovoidlovrol otic onuetwoelg 20 kot 25, avrtictoyo.
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T to €roc mov éAnée otic 31 AskeuBpiov 2015

42. ATAXEIPIZH KINAYNON (cuvéxei)

HMoapayovreg xpNRATOOIKOVOUIKOD KIVOUVOD (GUVEYELD)

(iii) Kivévvog ayopdg (cuviyeia)

(B) Zvvallayuatikog kivovovog

O ovvaAlaypatikdg Kivovvog givar o Kivduvog 6mov 1 a&io ToV YPNUATOOTKOVOMIK®Y HEGHV
KOLOUVETOL AOY®D OAAOY®DV OTIG GUVOAAOYUOTIKEG 1o0TIiec. O cUVOAAXYHOTIKOG KiVOLVOG
TPOKVMTEL OTUV LEAAOVTIKEG ELTTOPIKEC GUVOAAAYES KOl OVOYVOPICUEVE TTEPLOVCLAKA GTOLYXEID
KOl VTOYPEDMCELS €lval o€ VOUIGHO OlQOPETIKO omd TO VOUIGUO AELTOVPYiOG TOL
Yvykpotquatog kou ¢  Etopeiog.  To Zvykpotnua kow 1 Etopeio extifevror oe
GUVOAAYLOTIKO KIVOLVO TT0V TPOKORTEL ad GUVOALAYEC GE O1dpopa. vouicuata, Kupimg o
Aorapra HITA kon Aipeg Hvopévov Baotieiov. H AevBuvon e Etoupeiog mopakorovdei tig
LUKV UAVOELS OTIG GLUVOALNYUATIKES I0OTILEG o8 cuveyT Pdon kot evepyel avdAoya.

H éxbgom tov ZuykpoTnUaTog 6T0 GUVIAANYUATIKO KiVOUVOo TV ¢ aKoAov0me:

2015 2014
Aoldpra Alpeg Aoldpla Adpeg
HITA Hvopuévou HITA Hvopévou
BoaotAgiov Baoctieiov
YYTKPOTHMA €°000 €’000 €°000 €°000
Ieprovoioxa ororyeio.
Epmopucég kot Aowmég amoitnoeig 816 130 2.561 874
Metpntd kot avtictolyo HeTpnT®OV 104 685 396 2.499
ITocd opeloueva and 18vvovsa Kot
dAAeg oLYYEVIKEG ETONPEiEG 8.480 - 7.719 -
Yroypewoeig
Aavelouog (2.809) - (6.506) -
Y oype®GELS YPTLOTOSOTIKMDV
uebdoswv - - - (46.915)
Tpomelikd TopoTpafiyuota (4.419) -
Epmopucég kot Loumég vmoypemdoelg (488) (14) (10.649) -
AvapaAilopevo e1c60m o - - (5.693) -

Kobapn £kbeon og kivévvo 6.103 801 (16.591) (43.542)
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HMEIQYEIY THY ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

TN to €roc mov €Anée tne 31 AekeuPpiov 2015

42. ATAXEIPIZH KINAYNON (cuvéysto)

Hoapdyovteg (PNIUOETOOIKOVOUIKOD KIVOUVOV (GUVEYELN)
(iii) Kivévvog ayopdc (cuvéyeia)

(B) 2Zvvaldayuoetikog kivovvog (GuvEYEL)
H £éxBeom ¢ Etoupeiag oto cuvarlaypotikd kivouvo frav wg akoAov0mc:
2015 2014
Aoldpla Alpeg Aoldpla Alpeg
HITA Hvopuévou HITA Hvopuévou

BaoctAgiov BoaotAgiov

ETAIPEIA €°000 €°000 €°000 €°000
Ieprovoioxa ororyeio,
Epmopucég kot Aowmég amoitnoeig 6 108 6 112
Metpntd kot avtictolyo HeTpnT®OV - - 4 -
ITocd opeloueva and 18vvovsa Kot

GAAEG CLYYEVIKEG ETOPELEC - - 7.719 -
Yroypewoeig
Epmopikég Ko Aoumég voypemaoelg - - - -
Aaveopog - - (2.373) -
Koabapn £kbeon og kivovvo 6 108 5.356 112

Avdivon evaucOnciog

H evévvapwon tov Evpd évavtt tov Aoiapiov Hvopévev Tlolmteiwv katd 1% katd ™
duapxetla Tov 2015, Oa giye og anotéhespo v peiwon g npiag katd mepimov €27 y1Aidoeg
(2014: €16 1A160<c) yia To ZykpoTno Kot peimor kotd €27 yihiadeg (2014: €43 yihddeq) yio
v Etoupeio, kobog emiong kou peioon ota ido keedhoo kotd €27 yiladeg (2014: €16
yMddeg avENom) yio To Zuykpotnuo kot peiowon kotd €27 yiddeg (2014: €49 yidddec) ya
v Etaipeia. Amodvvauwon tov Evpd évavtt tov Aorapiov Hvopévev Iolrteimv kotd 1%,
O eiye 1010 alAd avtiBetn emidpaocm ot {nuio Kot oo id1o KePaAaia.

O vohoyiopdg avtdg TPoimobETel GTL OAOL 01 AALOL TOPAYOVTEG KOl GUYKEKPLUEVO, T EMTOKLOL
TapapéVouy otabepd.
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T to €roc mov éAnée otic 31 AskeuBpiov 2015

42. ATAXEIPIZH KINAYNON (cuvéxei)

Awoygipron ke@araiov

To Zvykpotnuo kou n Etarpeio dwoyepilovion ta ke@Alotd Tovg o0TmME MGTE va. gival e Béon
Vo GUVEXICOVY VO AEITOLPYOVV MG OPMGES OUKOVOUIKEG HOVADES KOl TOTOYPOVO VO, EXOVV
IKOVOTIOUTIKY] GTOd00T Y10 TOVG PETOXOVG HECM TNG TPETOVCAS AVOAOYinG 10imV KEPUANI®MY
kot dovelspod. To Atownrtikd XZvpPovAito AouPdavel voyn TiIg TPEXOLOEC cLVONKES Kot
vroype®@acels. H yevikn otpatnyikn Tov Zuykpotipatog kot g Etaipeiog dev £yet aArael amd
TO TPONYOVLEVO £TOG,.

Ailkaneg a&ieg

H dikam o&la avtumpoocwnedel t0 OGO GTO OMOI0 £va MEPLOVOLOKO OTOLEID UmOopel va
avtolhaydei 1 pio vrmoypémon va oamomAnpwbei ota mAaiocle g cvvnlovg EUTOPIKNG
ocovolayne.  H dlkon ofle T@v ¥pNUOTOOIKOVOUIK®DV TEPLOVGLOK®DY GTOLYEIMV Kot
VIOYPEDGEMV TOV ZVYKpoTHHaTog Ko s Etaupeiag katd v nuepounvio g xotdotoong
OWKOVOUIKNG B€0omc TapovCIAETOL OTIS OVTIOTOLEG ONUEUDOEIS OTLG EVOTOUUEVEG Kot
EexmPIOTES OIKOVOLIKES KaTaoTdoelg TG Etaipeiag, 0tov avtd amatteitot.

Ta ypnuotrootkovopkd péca empetpovvtar otn Oikoun atlo pe Paon v epopyio TpLdV
EMNEOMV, OVAAOYO LE TN GNUAGCIO TOV EIGPODY TOV YPTCILOTOIOVVTOL Y10, TPOGIOPIGUO TNG
dikamg o&iag. Ta emineda 1epdpynong g dikong a&iog ivat to akdAovOa:

» Emrinedo 1: Enionpeg ypnpotiomnplokég Tipég (AveL TPOGapUOYNG) GE OyOPES LLE OTLLOVTIKO
OYKO GUVOAAY®DV Y10 OO TEPIOVCLOK(Y GTOLYEID 1 VITOYPEDGELC.

»  Eninedo 2: Eiopoég mAny TV 1p1UaTIoTploK®V TGV ToL TepAappdvovtal oto eninedo 1,
ol onoieg Umopovv va mapatnpnBody yio To TEPIOVOIOKO GTOLYEIO 1) TNV LIOYPEMON, E1TE
aueoa gite EPUECA.

» Eninedo 3: Elopoég yia 10 meptovotaxod 6totyeio 1 v vroypémon mov dev Pacilovtal o€
TOPOTNPTCLLO SESOUEVA TG OYOPUS.
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T to €roc mov €Anée otic 31 AskeuBpiov 2015

42. ATAXEIPIZH KINAYNON (cuvéxei)

Ailkmeg agieg (cuvéyeln)

2T0v Mo KATO mivako mopovotdlovial ot AoYIoTIKEG a&iec TV YPMNUOTOOIKOVOUIK®OY
MEPLOVCIOKMV GTOWEIMV KOl VTOYPEDGE®V TOL ZVYKPOTNHATOS Kot TS Etonpeiog o onoia
elvar vmoroylopéva g diiorn a&io, CVUTEPIAAUPBAVOUEVOL TOV ETLTESOV LEPAPYIO TOVG:

2015 2014
Aoywotikn)  Aikoun Aoywotikr)  Aikoun
aia aia aia aia

€000 €000 Eminedo €000 €000  Eminedo
ETAIPEIA

Topaoywyo ypnuoatootkovouika
uéoa
(0) IOV amoTIovVTOL 0T diKaun
afio Héow TOV UmOTEAECLATOV - - - 2.324 2.324 2
(B) mpd&ers avtarrayng enttokiov - - - 857 857 2

- - 3.181 3.181

ZYI'KPOTHMA

Hopdyoyo avtictafpictikd
XPMUOTOOIKOVOUIKA LEGA TOV
amoTLovvToL 6Tn diKkotn oio
HEC® TMOV OTOTELECUATOV - - 3.181 3.181 2

Mé00d0t amoTipnong

To Zvykpdmua kot n Etapeio ypnotpomolodvv sEwypnuatiotnplokd (over-the-counter)
TOPAYDYO, YPTUATOOTKOVOIKE PEGQ, 1) amoTiunon o€ dikon aéia tov omoimv yivetot pe faon
™V oavatignon o€ Tiég ayopdg (mark-to-market). Q¢ ek TobTOL TO WOPAY@YQ
YPMHOATOOIKOVOLUK( LEGO TTOV YPNCILOTOL0VVTOL ToEvopovvTal oto Eninedo 2.

Hoapdayovreg pn (PNUATOOTKOVOHIKOV KIVOVVOU

To Zvykpomua ko 1 Etoupeio extiBevior otovg akdAovBovE N YPTLOTOOTKOVOULIKOVG
KIvdUuvoug:

(i) Kivdvvog TouptoTiknig Kot vauTidoknig fropnyaviog
(if) Agrrovpyog kivovvog

(iii) Nopukdg kivéuvog

(iv) Kivdvvog andAeiag eprung

(V) Kivduvog cuppopemong

(vi) F'ewmolttikdg Kivovvoc.
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €roc mov éAnée otigc 31 AskeuBpiov 2015

42. ATAXEIPIZH KINAYNON (cuvéysto)

Hopdyovteg pun YPNUATOOLKOVOULKOD KIvOUVOL (CUVEYELX)

(i)

Kivduvog toupiotikng Ko vavtimakng Brounyoaviog

O gpyaciec Tov ZVYKPOTHUATOG VTOKEIVTOL GE EMOYINKEG OLOKVUAVOELS AOY® TOV OTL TO
20YKPOTHO OPOCTNPLOTOLEITOL KUPIMEC TOVE KOAOKOLPIVOUC UAVEG. XVYKEKPUEVA, TO
2uyKpOTNHO TOPOVSLAlel avénpévn SpacTNPOTNTO TO KOAOKAipL, Omd ATpPiAlo péypL
OxtdPpro, Kot pelUEVn dpaotnplotnta Katd toug uves NoéuPplo péypt Mapto. To
2uykpdtpo Aappdvel HETPO TPOG UEIMGT TOL POLVOREVOL TNG EMOYIKOTNTOG KAVOVTOG
TPOGTADEIES Y1Oo. AOENGT TN AEITOLPYIKNG TEPLOOOV TV KpovallepomAoiwv TEpaV NG
KOAOKOALPIVIG TTEPLOSOV.

H avtayovietikémmra tg Konpov kat g EALGSac ot d1e6vny Tovpiotikn ayopd Kabmg
K0l 0 aVEAVOEVOC aVTAY®VIoUOG evtdg TG Kumplaxnig kot EAAnviknig ayopdc emnpedlovv
TO OMOTEAEGUOTO, TOV ZVYKpoTHHaTog Kot TN Etonpeiog.

H owovopukn kotdotaon oty Evpmnn kot otnv Apepikn, o Kot To PeyoANTEPO TOGOGTO
TOV TOLPIOUOV Tpoépyetal amd TV Evpdnn kot tnv Apepikn, Umopel va £yl EMTTOGCELS
GTNV TOLPIGTIKN Prounyavio.

To Kk60T0G KOLGIU®V amoteAel TN OgvTeEPN VYNAOTEPT Kotnyopios €£60mV Y TO
SuykpoTnuo. AALOYEG OTIC TIWEG TOV KOVGCIU®MY UTOPEL VO EMNPEACOVY OVGLAGTIKY TO
OTOTELECUOTO, TOV ZVYKPOTNUATOG G€ omolodnmote étoc. H Awevbuven g Etaipeiog
TapakoAovOel TIG KIVIOELG OTIG TILES TV KOVGIH®V o€ cuveyn Pdon kot evepyel avéioya.
Emumpdcbeta, 1o Zuykpotnua koi 1 Etapeia ypnoyomolovv péca avtiotdduiong tov
KOGTOVG TOV KOVGIL®V.

H Aerovpyia kpovaliepomroiov gumepikieiel cofapovg Kivduvovg, OTmG, TPOGKPOLGT
LEGO 6€ MUAvia, Unyovikés PAAPeS, oLyKpoVUoELs, TEPPAALOVTIKOVG KIVOUVOLS, TOALTIKT
aotdbelo, avaykaoTikn katdoyeon (“arrest”), exOpompaliec, epyaTIKEC avVATOPAYES,
duopeveig kopuég cuvOnKeg kot Suoueveic aALUYEG GTO, OPOUOAOYIL OEPOYPOULLMDY TOV
petapépovy emPateg oto KpovallepOmAoLd, 01 0Toiol SLVATO VO TPOKUAEGOVY GTLOVTIKY
anmAeln elcodnudtov. To Zuykpdmua Satnpel AGQAAIGTIKT KAAVYT TTOL GUVASEL UE TO
eminedo g Propmyaviag Evavtt T€To10V £180VGg Kivduvovs. Agv givat opwg tavtote EPato,
ot tétola acpdAion Ba propel va yivel otig ideg Tipég 1 Ba eivort emapkng va kaAvyel Oho
10 KO6G6TOG TVYOV amolnudcey Tov Ba emPANBoVV o GYECT LE AMOLTHGELS EVOVTIOV TNG
TAOIOKTNTPLOG ETOIPENG N amd amdAEl €l000MUoTog Tov Bor TpokvyeL OTOV Eval
kpovaliepdmrolo axvnTomotnOet.

H Aeuwrovpyla tov kpovaliepomioimv tov Zvykpotnuatog emnpedleTor omd VOROLS
TPOOTOGING TOL TEPIPAAAOVTOC Kol AAAOVG KOVOVIGLOUE Ol 070101 VITOKEIVTOL GE AAAAYEC.
Q¢ amotédeoua, 10 ZuyKpoOTUo givol dvvatd (Oyl oto Gueco UEAAOV) vo emopiofel
ONUOVTIKA £E000 Y10 TPOTOTOMGELS 0TO KpovallepdmAola Kol 0AAAYEG OTA GCLGTNHLOTO
Aertovpyiog tovg. To ZvykpoTnHo GLUUOPPDOVETUL LLE OAOVE TOVE VOLOVS KOl KOVOVIGUOVE
o€ 1oY0, 0ALY Oev LITApyEL omoladNToTE PEfadTNTA OTL GTO LEAAOV TETOL01 KOVOVIGHOL dgV
Ba éxouv omolONTOTE EMIMTMGN OTIS EPYOTIES 1] TO OMOTEAEGLLATA TOV ZVYKPOTHLLOTOG,
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SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €roc mov €Anée otic 31 AskeuBpiov 2015

42. ATAXEIPIZH KINAYNON (cuvéxei)

Hoapdyovteg pun YPNUATOOLKOVORIKOD KIvOUVOL (CUVEYELR)

(i)

Ag1rtovpyikog kivovvog

O Aettovpykdg kivouvog tvar o Kivouvog mov amoppéel omd advVopio T®V GUGTNUATOV
TEYVOAOYIOG Kot eEAEYY®V KOOMDC Kot 0 KivOuvog mov mpoépyetar amd avlpamivo AdBog kat
QUOIKEG KOTAOTPOPEG. Ta GUOTAUATE TOV ETOPEIDY TOV ZVYKPOTNUATOG EAEYXOVTOL,
ocuvvtnpovvtot Kot avapaduifoviar oe cuveyn Baon.

(iii) Nouikog kivdvvog

O voukog kivouvog gival o Kivouvog otkovopkng {nuiog, S10KomNG TV AEITOVPYIDY TOV
Yvykpotipatog kot g Etoupeiag 11 omolasdfmote GAANGC apvnTIKNG KATAOTOGNG OV
mmydlel amd v mBavoOTNTA U EPAPLOYNE 1 TapdPacnc VOUKGOV cuUPAcE®Y Kol KOTA
GUVETELD, VOUIKOV ay®y®v. O kivduvog antdg meplopiletar amd 1o AeTTopepT| EAEYYO OADV
TOV GUUPOTIKAOV KOl VOLK®DV DTOYPEDCEMY KOl TN XPNOT £YKPLTNG VOUIKNG GUUPBOVANG eml
TV GLUPOACIMY TOL ¥PNGILOTOOVY TO XVYKPOTNHU Kot 1) Etatpeio yio va exteAoldv Tig
EPYOGIEC TOVC.

(iv) Kivduvog amdrelog onung

(v)

O «ivduvog avtdg amoppéel amd apvnTiK ONUOGLOTNTO OGOV APOPA TIC EPYONCIES TOL
Yvykpotyuartog ko g Etoipeiog mov gite aAnbng eite yevodng, umopel vo mpokolécet
peimon g melotelokng Paong, Heimon TOV EIGOOMNUATOV KOl VOUIKEG AY®OYES EVOVTIOV
tovg. To Zvuykpommuo ot M Etaipeio epapuolovv dwdikacieg pe okomd TNV
€AOY1oTOTOINGT TOV KIvOHVOL avTOoD.

Kivdvvog cuppdpowong

O kivduvog GLUUOPPMOTC eival 0 KIVOLVOG YPNUATIKNG OTDOAELNS, CULTEPIAUUBOVOUEVNG
KoL OTOAELWNG OO TPOOSTIUO Kol GALES TTOWVEG, TTOV OMOPPEEL OO TN [T CLUUOPP®ON UE
ToLG VOLOLG Kat Kavoviopotg g TloAtteioc. O kivovvog awtodg mepropiletor o€ peyddo
Babuéd péow tng emonteiag mov aokeitol amd 1o Attovpyd ZUUOPPOCNC, OAAY KOl LEGM
ALV aGQPAMOTIK®OV OUAEId®V TOV EQAPLOLOVV 01 ETAIPEIEG TOL ZVYKPOTHLOTOC.

(vi) TeomoMtikdg Kivduvog

H tpopokpartio, n HETOVAGTEVTIKY Kpiom, 1) EIGPOT TPOSPVY®V TPog TNV NOTIOOVATOAIKN
Evpdnn xat to pétpo Mtdmrag eivon peta&d ARV mopdyovieg Tov enNnpealovy TIC
owkovopieg ot Méon AvatoAr] 0AAG Kot OTTEIAOVY VO EMOEVMDGOVY TEPULTEP® TO PTY AT
peTaly Tov eBvoTitev kol Bpnokevpdtov, Tov mBavoév va cuveXicouy Kot oKOp vo
EMOEWVDOOOVY TIG KPIGEIG KATA APOop®V KOOECTOTOV otV mepoyr]. Maxpdypoveg
dwupéoelg eBvotntov Ba eEakodovbnoovy va amotehovv Paciki peTafAnt mov odnyel
omv avénon tov Kwwddvov aceodreiag. Ot embéceic oto Ilapict ko v Tovpkia,
XOPOKTNPLLOUEVEG G TPOUOKPOTIKEG KOl TOMTIKEG EMOECELS TOV GLUVEPN GOV Y®PIG KATOL
TPOELDOTOINGT), KOOMG KOl 1 ATMON TIG TIUNG TOL TETpEAaiov poll pe GAAOVG TapAyovTeS
OV 0OCKOVV TIECT OTIC OKOVOUIEG JAPOP®Y YOPOV, KOOIGTOOV OavoyKoio Yo TIg
EMYELPNOELS VO €IVl TPOETOOCUEVES YioL TOMTIKT Pla, aotdbela, | A oV peydAwmv
KMUGK®V Kpioelg mov pmopei vo avarmtuyBodv 6€ 0TolodnmoTe LEPOG TOV KOGUOV, CKOUN
KOl G€ YOPES TOL ToAaLdTEP BE®pOovvTOY acPaAeic N ue otabepdTnra.
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T to €roc mov €Anée otic 31 AskeuBpiov 2015

42. ATAXEIPIZH KINAYNQN (cuvéyein)

Hopdyovteg pun YPNUATOOLKOVORIKOD KIvOUVOL (CUVEYELR)
(vi) TeomoMtikog kivouvog (cuvEyeia)

Emumpocbeto, egelifeig mov pmopel va emmpedoovv 10 péAAov g Evpolovng, m
podiaypappévn £€0dog g Meyding Bpetaviag and v Evponaikn 'Evoon, kabog kot 1
eMidpaomn and EVEPYEIEC TOMIKMY GOGYICTIKMOV KIVIUATOV UTOPOLY VO OPOLOAOYIGOLY
e€eM&elc Kol vo OMOVPYNCOVY  KOTOGTAGEL TOL VO, OTEWAOVV TNV emMPiwon vyidv
emyelpnoemv. To moMTikd oknvikd KabBd¢ emiong Kot T0 0KOVOULKO TePaiiov otV
Kompo ko EALGSa eivar duvato va Exovv cofapd avTikTtumo 6Ty TOVPLeTIKY Propmnyovia.
To Zvykpotmua kot 1 Etoupeio Aappdvovv cofapd vadyn tig yeomolitikég eEehilelg Kot
npootofodv oto Pabud mov sivar gQikto vo Adfovv ta avaykaio pétpa mov ypelidlovral
Y10 VO TPOGTATEYOLV TOL GULPEPOVTA TOVC.

43. ANEIAHMMENEX/ENAEXOMENEX YIIOXPEQXEIX

>1ic 31 AskepBpiov 2015, 1o Zuykpdmuo kar 1 Etoupeio eiyav Tig mo kdto avelnuuévec i
EVOEYOLEVES VTTOYPEDCELS;

(i)

(i)

(iii)

(iv)

(v)

(vi)

Aéouevon petpntov ODyovg €32 yuadwv (2014: €203 yilddeg) yioo v ékdoom
TPOTE KDV EYYUNTIKAOV TPOG OPEAOG LAPOP®V STKOLOVY®V.

Aécpevon petpntav Gyovg €54 yiuddov (2014: €51 yhddeg) vy v €kdoon
Tpamel KOV eYYunTIK®V TPo¢ deerog Tov Navtikod Amopaytkov Tapeiov (“NAT”) mov
Bpioketon otov Hepoud.

Aéopevon petpntov Gyovg €586 yiddwv (2014: €552 yilddeg) vy v €kdoon
TPUmeCIKOV EYYUNTIKOV TPOg 0peL0G Tov Nnoioyiov Ileipard.

Aéouevon petpntav Dyovg €10.105 ydiddwv (2014 €8.685 yiliadec) yia e€ac@diion
VIOYPEDCEDV ETAUPELDY TOL LVYKPOTHLLOTOG.

Eyyvnioeig dyoug €1.392 yihdadov (2014: €1.255 yihddeg) yio ekdO0ELS TPOTECIKMV
EYYUNTIKOV TPog 6perog Tov NAT.

Eyyonoeig vyoug €155 yimddwv (2014: €146 yhiddec) yio exdocelg tpomelikmv
EYYUNTIK®V TPpog dperog Tov Nnoloyiov Ilepoud.
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43. ANEIAHMMENEX/ENAEXOMENEX YIIOXPEQXEIX (cuvéyeta)

(vii)

(viii)

Evomov tov AloiknTikedv AKaotnpiov €KKPEUOVY EVOTAGEI, — MPOGPLYEC TV
EUTAEKOUEVOV  BUYUTPIKAOV ETAIPEIOV TOL ZVYKPOTHHATOS KOTQ OTOPACEDYV TOL
Ayevapyeiov Onpag, Tov Yrovpyeiov NovTiAiog Kot OXETIK®Y S10IKNTIKOV 0pyavev, ot
omoieg a@OpPovV HETOED GAA®V eMPOAN YPMUOTIKOV TPOCTIU®Y CYETIKO HE TNV
voTiféuEV TPoOKANon pOmaveng, aviippumaviikd £€odo wov vmotibetan  Eyouvv
katafAn0et amd 1o EAAvikd Anpodocio kabmg kot TEAN Yo T Un avELKLGT) TOV VOvayiov.
Ot 510tKNTIKEG AMOPAGEIC/AMALTAGES APOPOVY TOGA GLVOAIKOL Vyoug €12,5 ex. To
ouvolkd mocd Vyovg €84 ek, €yel kaAvebeli amd TOVg OUCPUMGCTEC TOL
KkpovollepdTAOIOL.  XE TEPIMTMON TOL TPOKLYEL OTL TO VIOAouTo TV €4,1 K. gival
Tnpotéo, avtd Ba kaAvedel amd Tovg acEUAoTEG TOL Kpovoallepdmiolov. Méypt
oTIYUNG 0ev £xel ekdobel SIKAOTIKN AmOPACT GYETIKA LE TIC AVAOTEP®D AVOPEPOUEVEG
EVOTAGELS — TPOCPUYES.

Emmiéov, kotd tov avotépo ovapepiuevav Buyatpikdv etapeidv, to EAAnviko
Anpooto kor o Anpog Onpoc €xouvv acknoel aywyég Kot (ntovv ol etoupeieg va
katafarlovy yia ikavomroinon nowng PAAPNS T0 Tos6 TV €10 ex. 6Tt0 EAANVIKOG Anpdcio
Kot To Tocod TV €10 gk. 610 Afpo Onpac. To Awaotipilo o TpdTo Padud Exave gv pépet
OeKTEG TIC ayYEG Ko emidikace €8 ek. og kGle mepintwon. O ARuog ONpag e devTEPN
aywyn (ntd amd to Awactiplo va drataybovv ot etarpeieg va avaidfouvv v avéAKvon
OV vovayiov 1, OlPopeTIKd, va KotafdAlovv oto Anpo Onpog 10 KOGTOG NG
avEAKVOT|G, TO 0moio £xel vToAoyloTel amd To Ao Onpag og €80 ex. H aywyn €xet yivel
€V UEPEL OEKTN amd TO SIKOGTNPLO, TO 0010 JUTACGEL TIG ETUPEIEG VO OVEAKDGOVV TO
vavdylo Kot amoppintet To aitnua yo ta ££0d0 amopdKkpuvens Tov vavayiov. Katd 6Awv
TOV OVOTEP® OIKACTIKOV OTOPAcE®Y Ol ETOlpEieg AoKNoov €PECES, Ol OmOieg
ocu{nmOnkav otig 22 XentepPpiov 2016 ko ekkpepel n andpacn tov Aikactnpiov. X
TEPIMTO®ON OV TPOKVYEL OTL TO GUVOAIKO TOGO TMV OMOITNCEWMV gival TANP®TED, TOTE,
pe facm vopukmn yvopdTevot, ovtd avopévetot 6t Bo kaAveel amd Toug 0cPOAGTES TOV
mAolov. ZOPQMOVO UE VOUIKT] YVOUATEVLGT], VTAPYOLV KOAEC mOovoTNnTEG Yoo TNV
avafempnon TOV SIKAGTIKGOV aropdceny and 10 Egeteio.
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43. ANEIAHMMENEX/ENAEXOMENEX YIIOXPEQXEIX (cuvéyeta)

(ix)

H etapeioc New Wave Navigation S.A., mhotoktitpio. tov kpovaliepoémiolov Coral,
katébeoe vép Tov Noavtikod Amopaykod Tapeiov (NAT) eyyuntiky emiotolr] Dyoug
HITAS 1,3 gk. mepinov, TPOKEWEVOL VO, TNG EMLTPATEL VO EYYpAyEL TO KpovallepOTAO10
oTa eAMANVIKA vioAdyla. H ev Adym eyyuntikn emoToA KOTOTEONKE KOTOTY OmaiTnONG
tov NAT xouw mpog 10 okomd NG e€acpdmong tov NAT o mepintmon mov dgv
KOVOTIOIOVVTOV Ol OTOULTIGELS TOV KATO TOV TTPOTYOVUEVOL TAOLOKTNTY Yo 0veEOQANTES
acpoloTikég lopopés. [apd to yeyovog 61t o NAT 1kovomomnke TANP®S Yo TIG
0QENEG TOV TPONYOVUEVOL TAOLOKTNTY, (NTNOE Kol TETLYXE TNV KATAMTOON TNG
gyyunTIKng emotoAng moood HITAS 1,3 ex. mepimov. Katd e mapdvounc katdntmong
g eyyunTikng emotoAng, 1 New Wave Navigation S.A. doxnoe oao@oAoTKG PETPOL
evamov tov Movoueiotg Ipwtodikeiov Tlepord, o omoio amaydpevce peptkdS TNV
KOTATTOON TG €YYUNTIKNG €MGTOANG Yoo mocd HITAS 457 ymddwv war to NAT
etoénpate 10 1006 Twv HITA$ 906 yiAiadwv. Xn cvvéyeto n New Wave Navigation S.A.
katébeoe aymyn kotd tov NAT (ntovtag, peta&d dAlmv, vo avayvoplotel 6Tt 1 New
Wave Navigation S.A. dev £xel onoladnmote oQeldn evomov tov NAT avagopikd pe to
kpovaliepdémroto Coral, va dataydel 1 emoTpoen Tov Tocod mov eicénpote 0 NAT
eEatiog TG HEPTKNG KATATTMONG TNG EYYVNTIKNG ETGTOANG Kol Vo, Katadikaotel To NAT
og amo{npinon ywo ta ££o0da Kot tnv Nown PAAPN mov vréotn n New Wave Navigation
S.A. To dwoaotiplo o mpdTo PobUd améppye TV aAy®YN AOY® OVOPROOOTNTOC,
®0TO00, TO €PeTel0 €kave dektd To outriuato tng New Wave Navigation S.A. kot
avayvopilel, peta&ld dAlov, 61t 1o NAT ogeilet vo amodeopedost 10 mocd tov HITAS
457 yMadmv, G TPOG TO OO0 1| EYYVNTIKT EMIGTOAN O&V £XEL AKOUN KOTATEGEL VTEP
100 NAT k00dg kot va emotpéyet to mocd Dyovg HITAS 906 yiliddwv otnv New Wave
Navigation S.A., 10 omoio gicénpaée mapavoua. Katd tng avotépm andpacng, T060 10
NAT 6c0 ko New Wave Navigation S.A. katéfecov a1tnoelg avoipeong EVOTIOV TOV
Apeiov Ildyov, ov omoieg cvlintyOnkov otic 26 OktwBpiov 2015 (m New Wave
Navigation S.A. pe 10 aitnpo ™¢ 016pBwoNG TG OTOPUCNC TPOKEUEVOL VO, EYEL
KOTOYMPIOTIKO KOl OYL OVOYVOPIGTIKO YOPOKTHP).

H amoégaon tov Apeiov IIdyov (o) kdvel dektny 6TO GUVOAO TNG TNV AUTNOT AVAIPESNS
¢ New Wave Navigation S.A., (B) ev uépet déyetar v €peon tov NAT o€ oyéon pe
Vv avaeopd oto dikaimpa tov NAT va copyneicel v aroitmon pe dAla 1oGa mov,
vrotBéueva, opeihovtal and t New Wave Navigation S.A. ko (y) mapamnéunet v
vroBeon oto Egeteio [epaid, mpokeévoo va dikaotel ek véov. Yo tnv mpotimdbeon
o110 NAT dgv mopovcidoel 6to Epeteio Ieipatd oyetikn tekunpicon Tov amodetkviet
oTL VIEaPYEL T0cd opehduevo oto NAT, 10 omoio Oo uTopoVGE Vo GCUUYNEIGTEL e TIC
aroitioels s New Wave Navigation S.A., GOLQ®VA LE TN GYETIKN VOUIKN YV UdTELOT,
VIAPYoVV KaAEG TOUVOTNTEG emTVYiag TV amaithoemy TG New Wave Navigation S.A.
ratd tov NAT.
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(x)

Yrhpyovv S18popeC AMOLTAOELS, UNVOCELS KOl TOPATOVE, OTWOC QL TA TPOKVITOVY Old TO
ocuvnBIoUEVO KOKAO gpyacidv. X mepinTmon mov €kd000VV amopdcelg evaviiov Tng
Etaupeiog, 10 cuvolikd vyog amolnuumcemv dev avapévetal o6t Ba Eemepvd Tic €228
yMadeg (2014: €305 yddeg), ek’ Tv onoiwv Tocd Hiyous €160 yAiddeg avapéEveTe va
KoAVEOEL amd TOVG AGPAMGTEG TOV ZVYKPOTILOTOC.

(xi) ZYTKPOTHMA

(xii)

Etaupeiec Tov cuykpotiuatog tg Louis ple éxovv mapaywpnost:

" ETOLPIKEG €YYUNOELG VYOG €68,7 ek. mAéov TOKOL Yoo ddvela g I0Ovovsag kot
Buyatpikdv g, HEPog TV omoiwv glyav Tapaympnbel Tptv amd T ONUOCI0TOoINCT
¢ Louis Hotels,

= gumpayuateg eEocearioelc vVyovg €20,4 ex. mAéov TtoKOL Yia davela g [Bvvovcag
KoL Tov Kbptov petdyov (€2,7 ex.), HEPOG TV omoinv giyov Tapaywpndel Tpwv amnd ™
dnpootonoinon g Louis Hotels,

= gunpayuateg e€acearicelc vVyovg €36,6 ex. mAéov tOKOL Yo davela g Etaipeiag,
g [6vvovoag Kot BuyaTptkdY ETPELDY TOV ZVYKPOTAKOATOC,

= KOUOVOUEVEG EMPAPOVOEIS GE GLUYKEKPIUEVE TEPLOVCIUKEA GToLyEin Dyovg €6,6 k.
T éov ToKOoL Yia davela ¢ Etapeiog, e [00vovcag kot tov kdplov petdyov.

€ GUVEYELN TOV TO TOV® Kol OGS TEPTYPAPETAL OT oNUEiwoT 25 TV gvomomuévay
Kot EExPLoTAV OKovoLIK®V Kataotdoemv g Etatpeiac, otig 22 Aexepfpiov 2015, 1o
ArounTikd Zoufodio g Louis ple, Aappdvovtag vToyn 10 SapopPOVUEVO TAAVO
avadldpOpwong  CUYKEKPIUEVOV  JOVEWOKAV — LITOYPEDCE®V  ETAPELOV  TOV
Yvykpotnuatog, ¢ I[BOvovcag Kot cuvykekpévaov BuyoaTpik®v  ETOPEIDV TN,
aropdoioe 6mwg 1 Louis Hotels, dvvdpel tov mpoavapepbeiocdv eyyvnoemv, avarapet
NV €ELANPETNOT TOV GUYKEKPIUEVOV SOVELLK®DY VITOYPEDCEDY TOVE OVAOPOUIKY Ao
v 1 lavovapiov 2015. Qg ek TovToL, T0 2015 1 Louis Hotels dpyioe v amomAnpopn
TV OEG0VAELUEVAOV TOK®V Yo TNV Tepiodo amd 1 lavovapiov 2015 Emg 31 AexeuPpiov
2015 mov anmoppéovy and TIg TpoavapepOeiceg SUVEINKEG VTOYPEDGELS.

ETAIPEIA
H Etoupeio €xel mapoywpnoetl etapikég eyyonoelg vyovg €19,1 ek. miéov tOKOLG Yo
daveta g [Bvvovoag kot BuyaTpikdV ETAPEIDY TOL XVYKPOTHLATOG.

Ytrc 31 AexepuPpiov 2015, ot ovVEIANUUEVEG VTOYPEDGCELS TOV XVYKPOTHLOTOS Y10
KEQAAOLOVYIKEG SOTAVES, Y10, TIG OTOIEG OgV €)EL YiVEL TPOVOLN, OTIC EVOTOINUEVEG KOt
Eexmprotég owkovopkég kataotdoelg g Etapeiog kot mov apopovcav avakavicelg
Eevodoyeimv avépyovtay og €2.250 yhiddeg (2014: €6.851 y1lddeg).
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(xiii) To Novtkd Amopoyikd Tapeio (NAT) g EAAGdac, amaitnoe v ovadpouikn
KATOPOAT] TOL GLVOAOL TV OCQUAICTIKOV EIGQOPOV TV EAMVOV vouTikdv mov
OTOCYOAOVVTOY GE KPOoLaLlEPOTAOLN VITO EAANVIKY] oruaio, TapOAO TOV 0 VOUOC, KATH
TN OPKELNL TNG OYETIKNG TEPLOOOV, TPOEPAETE OTL Ta &V AOY® Kpovoallepomiola
amoAldocoviov and v vmoypémon avty. To Béua petapépbnke evomiov tov
Aot tuco? [pwtodikeiov, T0 omoio amo@dvinie VIEP TV BLYATPIKOV ETAPELDY TOL
ZUYKPOTALOTOG, SLOTACGOVTAG TNV AKVP®OT TV omopdcemv Tov NAT cOppova pe Tig
omoleg kataroyiloviar ol ac@aiotikég el0popéc. To NAT doknoe épeon kotd g wg
v andpacnc, n omoio eEetdotnke and 10 Atoikntikd Epeteio kat amoppipOnke. T
ouovéyeln, 10 NAT «kotébece aitnon avopécewg evamiov Tov ZvUBovAiov Tng
Empateiog (Akvpmtikd Atkaotplo), nf onoio O eéetaotel otig 15 Maiov 2017.

Ev to petap, petd v £kdoon tov avetépm aropdcemv Tov Atotkntikov Eeeteiov, to
NAT ok0pmGE TO TPONYOLUEVO, OLITAHLOTA TANPOUNG Kot €EE0M0E VEQ, aVTH TN OPA
vrootnpilovtag 0Tl Ol VTOAOYIGHOL TOV AGPAUAGTIKOV EICQOPOYV £YOVV Yivel COLPOVA
pe 1o vopo. Ta mocsd mov amortovvTot ivat TopOLoLN [LE TA TOGA TOL amattovce T0 NAT
pe To. TponyolvuEva Kol MO oKkvpmBEvTo otHUATE TANPOUNG, ®oTO060, T0 NAT
vrootnpilel TAEOV OTL TOL TAOIOL OEV GUULOPPDVOVTAY LE TIC SLOTAEELS TOV VOLOV, £TGL
®OoTE va TANPOHV TIC TPOVTOBEGELS Y100 TV ameAAayT| otd TNV KATABOAT AGQOAACTIKMY
elopopav. Ot gumiexodueveg etarpeieg NTnooy Ty aKOP®ON TOV VE®V CITNUATOV TOVL
NAT, to onoio apveitol va 0 aKVPADGEL KO, G EK TOVTOV, 1] VITODEST] EIGAYETAL EK VEOL
ota AoKNTIKG Akootipoe v va amo@aviodv emi tov Oépotoc. H muepounvia
oL{NTNONG TOV VEDV TPOCPLYDV TMV EUTAEKOUEVOV ETALPELDOV OEV EXEL OPLOTEL HEXPL
otyuns. Mévet va pavet €dv 01 16VPICHOL GYETIKA LLE TN LT CUUUOPPOGCT] EXOVV KO0
ovcia, kabhg avtd B eivar kpiowwo o v emrvyio g vwobeonc. To Atowntikd
SvuPovito, AapuBavovioc VoY TOL Kol GYETIKN VOULKT YVOUATELGT, EKTIUG OTL N
mOOVOTNTO VO TPOKVYEL OVGLACTIKY VIOYXPEWMOT €ivol amopakpuopévn). To cuvoiukod
10606 wov omouteitan amd 10 NAT givor wepinmov €8.970 yihddec mhéov TOKOL, ®GTOGO,
TO GLVOAKO OGO TNG amaitnong OV &ivol SLVOTOV TPOS TO TWAPOV Vo, ekTiundel pe
axpifeto, dedopévov 0t 10 NAT wartaroyilel emmhiéov ypedoelg yio v kKafuotépnon
TOV TANPOUDV KoL EKKPEUOVV va €kd0BovV vEa artpata TAnpounc. H ypovic) otypn
NG OAOKANP®GNE TNG VITOOECNG deV Umopel TPog 10 TapOV Vo, ekTiunOel.
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43. ANEIAHMMENEX/ENAEXOMENEZX YIIOXPEQXEIX (cuvéyeta)

(xiv) To ovykpotmue g Louis Hotels picbmver Egvodoyslokéc Lovadeg pe AEITOVPYIKEG
piobmoels. Ot onuovtikotepeg obooelg sivan yia mepiodo 9 uéypt 29 etadv pe v
EMAOYN ovovEé®ong TV Hobhoewy petd ™ AnEn toug. H avénon twv Asttovpyikodv
pcfhoewv opeiletar oty avavémon cvufolainv mov £yve otig 31 AexepPpiov 2015.
O Aettovpyiec pioBmoelg eivatl TANpoTéEES MG akoAOVOMC:

2015 2014

€°000 €°000
Evtocg 1 étoug 11.957 11.238
Meto&d 1 kan 5 etov 42.588 20.110
[Tépav Tmv 5 etV 183.290 8.638
237.835 39.986

44. APQXA OIKONOMIKH MONAAA

To Zuykpotnua vaéotn {nuia dyovg €112.656 yiiddwv ko 1 Etoupeio {npia dyovg €81.467
YOV Yo To €10 Tov €Anée otig 31 AekeuPpiov 2015 ko, Katd TV nuepounvia avTr, ot
TPEYOVGEG VIIOYPEDCELS TOV LVYKPOTHUATOG Kot TG Etaipeiag vrepéfovay 1o 6Ovoro TV
KUKAOQOPOOVI®MV TEPLOVGIOK®Y oToleimv katd €89.411 yddeg ko €49.328 yilddeg,
avticToya.

Ta amoteléopata TOL ZVYKPOTHUATOG TOV TEPITOL GTO 1010 eminedo e exetva tov 2014, TG0
070 EMNESO TOL AEITOLPYIKOD KEPSOVE OGO Kol GTO EMINESO TOL KEPSOVE 0md epyaociec. To
Kképdog amd epyooieg g Etapeiag rav onuavtikd eltiouévo og oyxéon pe to 2014 Loyw
KaTofoANG PHEPICUATOV 0o BuyaTpikég eTapEies.

H (nuia tov Zvykpomuotog kot g Etoipeiog yio to €tog omoteleiton kvpimg amd un
enovolopPavopeveg TpoPfrgyelg vyovg €106.598 yiiadwv kot €100.014 yiiddwv, avtictoya,
OTMG TEPLYPAPETAL GTIG CNUEIDCELG 9 Kot 25 TV EVOTOMUEVOV Kol EEYOPIOTOV OIKOVOUIKMV
kataotdoenv g Etapeioc. Q¢ amotélesuo avtdv, T0 GOVOAO TOV 1010V KEPUAMI®OY TOV
Yvykpotnpatog kot ¢ Etopeiog xatd v nuepounvia avagpopds peiddnkoav oe €39.571
LAadeg (apvnTiko) Ko €9.564 yddeg (Betikd), avrictorya.

H wopo ocvveylopevn dpactnplotnto TOv  ZUYKpoTUetog &ivar 1 EEVodoyelaxm
dpaotnprotta pécm ¢ Louis Hotels, n omoia katd to €tog 2015 mopovciace onuaviikd
AELTOVPYIKO KEPOOC, KATL TO 0010 AVOUEVETOL VO GLVEXLGTEL Ko Kortd ToL €1 2016 ko 2017 pe
Baon to un eleypévo, amotehécpato Kot TpofAEWELS Yo To avTioToya £T1).
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H vavtihokxn dpactnpiotnto tov Zuykpothiuotoc, péow tng Celestyal Cruises, Kotd T0 £10G
2015 mopovciace Aertovpyikd kEpdog To omoio £xel pewmbel katd to €tog 2016 AoYw TV
TOMTIK®OV €EeAEEMV KOl T®V TPOUOKPATIKOV emBécemv oty Tovpkia Kol 6e YOPES NG
Evpdnng, kabmg kot Tov avemituyovg npasikomipotoc oty Tovpkia otic 15 Ioviiov 2016.
Ta yeyovoto avtd emnpéacav apvntikd TG tapelokés poéc tng Celestyal Cruises pe
OTOTEAEC O VO ETNPEAGOVY KOL TIV IKOVOTNTA TN OOTE VO EEVMNPETEL TOGO TO OAVEIGUO TNG
0G0 KoL TIG TPEYOVOEG EUTOPIKES TNG voypemoels. H AievBuvon tng Celestyal Cruises mfpe
apeca pétpa ntovtag poayumpddeoun ypnuoatododTnon amd tov Kupto tpamrelitn g, n oroin
gykpidnke otig 16 Aekepfpiov 2016.

H &v Moym dpooctnpidtta mopovctdleTor ¢ pUn ouvveylllopevn Katd Ty muepounvio
avagopdc, kKaldc n olokAnpwon avadldpbpwong daveiouod ¢ Celestyal Cruises otig 11
Maoptiov 2016, 6mwg avagépetar otn onueioon 21 tov evomomuéveov Kol Eeyoplotdv
OKOVOUIK®OV Kataotdoemv tng Etoaipeiog, elye o¢ amotéhecpo v omdAE EAEYYOVL NG
Celestyal Cruises amd 1o Zoykpotmua. Avtd Bo £xel ¢ amoTéEAEGUA KOl TOV TEPLOPIGHO TNG
éxbeong Tov ZVYKPOTHATOC GTOVE KIVODVOUG, GTIS VIOYPEMGELS KUl TIG OLUKVUAVOELS OTIC
gpyooieg mOv agopovy avTH TN dpactnpotnTa. Me TV avadidpBpmorn davelsHoD NG
Celestyal Cruises, 1 Louis plc kot 1 Louis Hotels mapapévoov eyyvntpieg yio daveiopd g
Celestyal Cruises Dyovg €23,4 ek.

Onoc avapépetar 6TIC ONUEIDCELS 25, KATA TNV NILEPOUNVIC avapOpic, TO ZVYKPOTN O KOl 1|
Etopeio dev tpodv T0 coppovndévio  xpovodloypauUaTe OmOTANPOUNAG  Oldpopv
OOVEIOKDOY VITOYPEDCEMY Ue ovykekpiuéveg tpameles. To Aexéufpio tov 2016, kotdomy
TOAOUNVOV  SOITPAYHOTEVCEMY  UeTAED TOL  Xvykpothpatog, ¢ IBvvovcoc kol twv
YPNUATOSOTPIDV TpameldV, EMADE GLUE®VIO KoL TOPAUEVEL | OAOKANP®GT| TNG SL0dIKACTOG
£€YKplong NS ovue®Viag Kot vroypaeng tg. H cvppovio mpoPfiénst peta&d GAlov tnv
TPOTOTOINCY Kol POOUION  GUYKEKPIUEVOV  SOVEIOKDOV VTOYPEDNCEMY  ETALPELDY  TOV
2uyKpoTAUATOS, TNG [0UVoVGag Kol GVYKEKPLUEV®VY BUYATPIKOV ETALPELDY TNG, LLE TPOTO DOTE
va givon og Béon va eumnpetolv TG eV AOY® LITOYPEMSELS Le Pdon Tig Sabécipeg opyaviég
TOUELOKES POEG, Kupimg g Louis Hotels.

Meta&h TV S149popOV TPOVOLDV TNG OVOUEVOUEVNG avadldpBpmaong, meptiapupdvovtatl ot

oKkdlovbec:

= Alypa®i HEPOLE TV OOVELKDV VTOYPEDCEMY,

»  Metatponn tpanelikov mapoTpafnypudtov o davela Taktng tpodecuiog,

= Metotpom HEPOVS TV OOVEINKDV LTOYPEDCEWV G LOKPOTpObespec, ol omoieg Ba
@épovv otabepd emtoklo kol Oa amonAnpwboiv ce BABog ypOVOL HEG® TOV OPYAVIKOV
TAUELNKDOV POV TOL LVYKPOTILLOTOG,

= Tpomomoinon TV PacKOV OpmV HEPOLS TOV OOVEINK®MV VLIOYPEDCEMV, OMWG UelMOT
EMTOKIOV, avabedpnon TOL ¥POVOSLUYPAUUATOS KOl TV TPOTIMY OTOTANPOUNG,

»  Enéktoon Tov YEVIKOD XPOVOSIOyPALLATOS OTOTAPMUNG TOV SUVELNK®DY VTOYPEDCEDV
puéxpt o 2032,

»  Kaboplopdg cUYKEKPLUEVOV YPNUOTOTIOTOTIKOV SEIKTMV oV Ttpénel va. tAnpodvton (loan
covenants).
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44. APQXA OIKONOMIKH MONAAA (cvvéyela)

Me v oAokAnpwon ¢ avadidpBpmong davelspod, Ba peimbodv onuavtikd ot Tpéyovcsg
VITOYPEDGELC TOV APOPOVV SAVEL, LE AMOTELETUO 1 TPEXOVCO, BEGT TOV XVYKPOTHLLATOG KOl
g Etarpeiog va Bertiwbei onpovtucd.

H ddwcacio éykplong g GLUPOVING KOl VIOYPAPNS TNG Om0 To apUOSIll COUATE TOV
tpomeldv avapévetol va oAoKANpwOel Tptv amd 10 T€A0g TOL TPMOTOL TPURVOL Tov 2017. Mg
Baon ™ péxpr onuepa Betik mpocéyyion Tov Tpamel®V KOTO TN OWIPKEL TV
STPAYLATEDCEMV, OEV AVUUEVOVTOL OVGLUCTIKES SIAPOPOTOMGELS GTO TPOAVAPEPDEY TAMIG10
OV VO EXNPEAGOVY OPVITIKG TV OAOKANPMGT] TG CLUP®VING )/KOL VO J10POPOTOLOVY TOVG
Bactkovg 6povg avadidpdpmaong Tov davelspov.

Toyov un viomoinon ¢ GLUEOVING AVadLaPHPMENG SOVEIGLOD, KATL TOV OEV VOUEVETOL OTTO
™ HEXPL TOPO OTOOT TOV TPAmeC®V, VO ETAL VO ONULOVPYNGEL OVGLOCTIKN afefatdTnTa Mg
TPOG TNV KOvOTNTO TOL ZuYKpoTNHLaTog Kot tng Etoupeiog va suveyicovv tic epyacieg tovg mg
OPDGEG OIKOVOUIKEC LOVASES. L€ TEPIMTMOT OV TO XuYKpoOTHa kot 1 Etatpeia dev eivon o€
0¢om vo cuveyicovy TIC epyacieg Tovg, Ha ypelacTel va Yivouy ot KOTAAANAES avOTPOGaPUOYES
v peimon g a&ilog TV TEPLOVGLOK®OY GTOLEIDY TOVG GTI| PEVCTOTOGIUN TOVG a&io Kot Vo
yiver TpOPAeEYT Y10 OTTOIEGONTOTE TPOGOETEG VITOYPEMGEIC TOV UTOPEL VO TPOKHYOLV.

To Alownrikd XZvpPovito g Etaipeiog dev givon oe Béom va mpoPAréyet pe Pefardtnto OAeg
T1g e&eligelg mov Oa pmopovcav v €YOLV OVTIKTUTO GTIG OpacTNPOTNTEG TOL Kol KOTA
OUVETEWD, TOWL EmMdpact, ov vmdpyel, 0o umopodoov va E€xovv oI  UEAAOVTIKN
YPTLLOTOOUKOVOULKY EMIO00N, TIG TOUEWNKES POEG KOL TNV YPNUOTOOWKOVOULKY 0éom Tov
Yvykpotipartog kot g Etapeiag. Me Bdon dpwg 0do ta onpeptva dedopéva Ko evoei&ets, To
ArounTikd Xvufovito g Etapeiog Oempel ot t0o Zuykpotnua ko 1 Etarpeio givan wkava vo
oLVEXICOVY VO AEITOLPYOVV MG dPMOES OIKOVOLIKEG LLOVADES Y10t TEPI0SG0 TOVAYIOTOV ODIEKD
UNVOV oo TNV NUepoUNvia £YKpLons auT®V TV EVOTOMUEVOV Kol EEYOPIOTAOV OIKOVOUK®OY
Kkataotdoewv g Etapeiog, Aappdvovtag vaoyn:

= péypL oTLyung BeTikn otdon TV Tpamel®V MG TPOG TNV OAOKANP®GT KOl VAOTOINGN TNg
ovppoviag avadidpBpmong daveioov,

= TG TpoPArenoOueveg TapelokES poéc yo o £t 2016 ko 2017 otn Pdon 0Tl peTa&d GAAwY,
Ba viomomBel n cvpE®Via, Kot 6€ TEPITTOGT IOV EVEPYOTOLNHOVV 01 OPOL TOV EYYLNCEDV
vyoug €23,4 ex. and v Etapeia kot ™ Louis Hotels avapopucd pe to davelopd g
Celestyal Cruises, to Zuykpotnua Oo givar e 0éon vo avordfet ko va e&ummpetel ™)
GULYKEKPILEVT EVOEYOUEVT] VTTOYPEWDOT),

= v alohdynon TV eEeAEE®MV TOV OIKOVOUIKOD KOl YEMTOALTIKOV TEPPAAAOVTOC,

= v a&l0AOYNOT GYETIKA LE EVOEYOLEVEG VTTOYPEMCELS ETOIPEIDV TOV ZVYKPOTNUATOG, Ol
OTO1EC EKKPEUOVV Kol EKTILATOL OTL Ogv B £(0VV OTOOOTOTE CNUAVTIKT EXIOPOGCT] OTN
YPMUATOOIKOVOLUKT KATAGTOGN, OTN PEVCTOTNTO, GTN POT| LETPNTMOV 1 OTA ATOTEAEC AT
TV EPYUCLOY TOL LVYKPOTHHATOG Kot TG Etatpeiog oto mpoPienduevo péalov,

= 411 10 Aotkntikd Zvppodio g Etoupeiag 6o ocvveyioel va Aappaver 6o to avoykaio
HETPO Yo TN S TPNOT TS PLOCIHOTNTOG TOV XuYKpOoTHHaTog Kot TG Etoupeiog kot v
EVIOYVOTN TOV EPYOCIDV TOVG OTO HETOPOAAOUEVO EMYEPNUATIKO KOl OIKOVOULKO
nepPariov.
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45. TEI'ONOTA META THN IIEPIOAO ANA®QOPAX

21g 11 Maptiov 2016, ohokAnpandnke 1 avadidpBpwon davelspov g Celestyal Cruises pe
tovg PBactkovg g tpomelites. Ot Pacikoi dpot TG cvppoviag avadidpdpmong eivol ot
axorovbot:

» H groupkn avadopydvoon g Celestyal Cruises kot 1 KEQOAGLOTOINGT] VITOAOITOV TNG
Celestyal Cruises mpog v Etopeia pe £€k6001 HETOXDV VIEP TO GPTIO, GLYKEKPIUEVA
ToGov VYovg €55.202 yuddwv. O ovykekpluévog O6pog €xel vAomombel katd Tnv
nuepopunvio avapopdg,

= Keporoonoinon davelopod vyovg €33.876 yiMddwv e £KO00N VE®V UETOYOV VTEP TO
GpTI0 TPOG TOV KVPLO TPOmeLiTT), SIUUOPPDOVOVTOS £TOL TO TO00GTO oL KoTéYeL 1| Louis ple
otV Celestyal Cruises om6d 100% o€ 51%. Avtd, 68 GUVOVAGHO LE GYETIKOVSG OPOVLS 0T
oVUPMVio ueTAED LETOYMV, ElxE OC amOTEAEG L0 TV AL EAEYYOL TG Celestyal Cruises
Y10 TO XVYKPOTN AL,

= H Louis plc ko 1 Louis Hotels mapapévoov gyyontpieg yuo daveiopd g Celestyal Cruises
vyoug €23 .4 ex.,

» Tpononoinon 7tov Packdv Opov davelouov, Om®G TV avadidpBpwon  Tov
ypovodlaypdupoatog kot pefddov  amomAnpopng, Kot TN peimomn TOv  EMTOKIOV,
Aappavovtag voyn Tig opyavikég tapetakeg poéc g Celestyal Cruises.

>1ig 16 Tovviov 2016 kot 10 Avyodotov 2016 1 Buyarpu etoupeic EENOAOXEIA AOYHXE
A.E. ohoxMpmoe pe emtuyic TIC CLUE®VIEG YL TNV TPONONOINGCT T®V OOVEWNK®OV
VIOYPEDCEDY KOl TOV VITOYPEDCEDY YPNUATOSOTIKOV ebdoemv ¢ pe OAeg Tig Tpameleg kot
TIG eToupeieg ypnuatodotikng picbwong g dyovg €61 ex. evd PpiokeTonr oto 0TAd0
dwmpaypatevcemy pe v Tpamrela Kompov Anpodcia Etaipio Atd. Bdon tov vémv cuppmviov
YL0L TIG YPTLOTOOIKOVOUIKEG GODOELS Kot Yior optopéva ddvela, emnAde mepiodog xapitog yia
to £10¢ 2016. Emimpdcbeta, copemvinke n aAloyn TOV ETITOKIOV KOl TOV TPOYPULUUATOV
OTTOTATPONG KOl GE OPIOUEVEG TEPMTMCELG EMUNKVVOT TOV NUEPOUNVIOY AENG TOVG,.

116 10 OktoPpiov 2016 £xet teppotiotel Tpdwpa n cdbuPoon picbmong tov Egvodoysiov Louis
Colossos otnv P6do. To Eevodoyeio €xer emotpagei otovg Idoktnteg ot omoiot Ha
Tpoywpnoovy o€ TANpn avakaivion. H Louis Hotels éyet vroypayet odppacn dioyeipiong pe
tovg IdokthTeg TOov Egvodoyeiov, v etatpeia Colossos AE. yia mepiodo oktd eTdv.

Agv vnp&av omoladNToTE AAAL CTIUOVTIKA YEYOVOTO PETE TNV NUEPOUNVIC OVAPOPAS TOL VoL
emnpealovy TIg EVOTOMUEVEG Kol EEXMPLOTES OIKOVOUIKES KataoTdoelg otig 31 AgkeuPpiov
2015.



148

LOUIS PLC

SHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI EEXQPIXTEY
OIKONOMIKEY KATAYTAXEIY THY ETAIPEIAY

T to €roc mov €Anée otic 31 AskeuBpiov 2015

46. AIA®@OPOIIOIHXH ENAEIZHX OIKONOMIKOQN AITIOTEAEXMATQN

To eleypéva evOmomMUEVO OTKOVOULKA OTOTEAEGLOTO TOV XVYKPOTHUATOS TOPOVSLdlovy Tig
O KATM SL0QOPES amd TNV EVOELEN IOV AVAKOWVMONKE:

. 2015

€°000
Znpio £TOVG GUUPOVO, LLE TNV AVOKOTVMON EVOEIENG UTOTELECUATOV (6.526)
[poPréyeis yio emopaleis amartnoelg Kobapdv voroinwv ard [6vvovca 9 (43.841)
IpoPfréyelg yio emo@alreic anottioelg 9 (557)

[poPreyn yio avoyvdPLoN VITOYPEMONG OE GYEON LE ETOUPIKES EYYUNOELS 25 (62.200)
AVOmTpOGapUOYES OTA AEITOVPYIKE OTOTEAECLLATO TNG LN

ovveylopuevnc SpacTNPLOTNTOGC 981
Avanpocoployr] 6€ TOKOUG EIGTPOUKTEOVS (513)

Znuio £T0VC GOUPOVO, LLE TO EAEYUEVO EVOTONUEVE OTOTEAECUATOL (112.656)
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