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LOUIS PLC

AHAQYH TON MEAON TOY AIOIKHTIKOY YXYMBOYAIOY KAI TON
YHNEYOYNON I'TA TH YNTAZEH TON ENOITIOIHMENQON KAT
XQPIZTON OIKONOMIKOQN KATAYXTAYEQN

Sopemva pe 1o apbpo 9, eddaeia (3)(y) kat (7) tov mept Twv [Ipovmobécewv Awapdvetog (Kivntég
Aéieg mpoc Awompaypdtevorn oe PuOulopevn Ayopd) Nopo tov 2007, (N.190 (1)/2007) (o
«NOopogy), eueic ta péEAN tov Awotkntikod XvpfovAiov kot ot dAAor vmebbBvvor Y TIg
EVOTOMNUEVES KOl YOPLOTEG OIKOVOIKES KataoTtdoelg ¢ Louis ple (n «Etoipeion) yio 1o €10
mov éAnge otic 31 Aexepfpiov 2016, emPePaidvovpe 611, €5’ dowv yvopilovue:

(o) Ol ETNGIEG EVOTONUEVEG KOl YOPLOTES OIKOVOUIKES KOTOOGTAGELS Ol 0moiec mapovotdlovtal
oTIG 6eMidEC 45 puéypt 148:

(1) xotaptiomkay copemva pe ta Atedvn TlpoéTuma Xpnuatootkovokng Avapopas Onme
oavtd vioBetinkav amd v Evponaik Evoon, kot copeova pe tig dotdéelg tov
ApBpov 9, €da¢10 (4) Tov Nopov, Kot

(i) tapgyovv ainBivn ko dikorn KOV TMV TEPLOVGLOKADV GTOLYEIDV KL VITOYPEDCEMV, TNG
OIKOVOUIKNG KATAOTOONG KOl TOV amoteAecpdToVv TG Etaipeiog Kot Tov entyepnoemv
OV TEPIAAUPAVOVTOL OTIS EVOTOMUEVES KOl YMPIOTEC OWKOVOUIKES KOTAGTACELS MG
oOVOAO, KOl

(B) m’ExBeon Awayeipiong ko Evorompévn Exbeon Awayeipiong napéyovv dikan avackoénnon
tov e&eliéemv Kot TG 0mddoomng Kabmg Kot TG 0IKOVOUIKNG KaTdotaons ¢ Etapeiag kot
TOV EMYEPNOED®Y TOV TEPIAOUPAVOVIOL GTIS EVOTOMUEVEG KOl YMPIOTEG OIKOVOUIKES
KOTOOTACELS (OG GUVOAO, Hall He Tepypapn TV KuplodTeEPOV KIvovev Kot afefalottov
OV QVTIUETOTILOVY.

Mé£An AvoiknTikov Zvpfoviiov kot vagdOvvol Yo T 6OVTOEN TOV EVOTONUEVOV KOL YO PLETOV
OLKOVOULK®O)V KUTUGTAGEMY

Kwotdxng Aoilov [Ipdedpoc, Extehesticdg ZOUPOVAOG  ceieiiiiiiiieieeeee
ldcwv TTepdiog Extedeotikdg ZOUPOVAOC
Aodng Aoilov Extedeotikdg ZOUPBOVAOC e

Xpiotoc Mavpéiing Mn Extedeotikdg ZOUPOVAOG e

‘O)kya HAdoov Mn Extedeotikn) ZOUPOVAOG e
®eddwpog Mithetov Mn Extedeotikdg ZOUPOVAOG e
Méprog lodvvov Fevikdg AtevBuvtiig OIKOVOLIKMY i
Zravpog Pdoocog OWKOVOLIKOG AOYIOTIG e

Agvkooia, 28 Anpidiov 2017



LOUIS PLC

EKO@EXH AIAXEIPIXHY KAI ENOIIOIHMENH EKOEYH AIAXEIPIXHY

To Arowntikd Zvpfodio g Louis plec (n «Etaipeion) vrofdidrer ota péin v Emoia ‘ExBeon
Tov poll pe TIG ELEYUEVEG EVOTIOINUEVEG KOl YOPLOTEG OIKOVOMIKEG KATOOTAGELS TG Etarpeiog kot
TV Buyatpikov g (Tov poll avapEPoVTal ¢ T0 «ZVYKPOTNHO») Yo TO £€T0¢ oL éAnge otig 31
Agxepppiov 2016.

APAXTHPIOTHTEZX

Ot dpaotnplotTTeg T0V XVYKPOTNUATOS Katd to €10¢ 2016 cuvéyioav va meptlapfdvovv
de&aywyn kpovaliépwv, T vaviwnon kpovallepomhoinv o€ Tpitovg Kot TNV 110K oia, Aettovpyia
Kol dlayeipion EEVOSOYEIONKOY LOVAd®V, TNV 0yopd Kol EKTOINGT KIVITAG KOl OKIVNTNG TEPLOVGING
Kot TNV avéyepon e£oyikdv KatoKimv, dlayeipion kot a&lomoinon tovg, Kabmg emiong kot v
TOPOY  XPMMUOTOOIKOVOUIKAOV OEVKOADVOE®DY G OUYOTPIKEC 1] GLYYEVIKEG ETALPEIEG TOL
ZVYKPOTUALTOG.

Yt 11 Moptiov 2016, emtedybnke m olokAnpworn TG ovadldpOpwong Saveisuoy Tov
ovykpotnuatog g Celestyal Cruises Ltd («Celestyal»), 1 omoia giye oG amotéAeca TNV ammAEL
EALEYYOL TNG €V AOY® VOUTIMOKTG OpaGTNPLOTNTOG TOV ZVYKPOTHHOTOG.

OIKONOMIKA AIIOTEAEXEMATA KAI EEETAXH TQN EZEAIZEQN, THX GEXHX
KAI TQN EINTIAOXZEQN TQN APAXTHPIOTHTQN TOY XYT'KPOTHMATOX KAI THX
ETAIPEIAX

Owovopiki) avaivon

To xaBapd képdog mov avaroyel atovg WoktNTEG TG ETaupeiog aviibe yia o 2016 ota €7,7 ex.
og ovykpion pe {nuia €111,3 ek. katd v Tponyoduevn ypovid. Yanpée dniadn pia kodlvtépeouon
katd €119 ek. kot avtd opegideTon ota avénpéva Katd €10,7 ex. kEpdn amd epyaocieg katd o 2016,
070 Kabapd képdog vyovg €13,8 ek. and T peiwon g ovppetoxns e Etapeiog otn Celestyal
katd 10 2016 kot kvping ot TPoPAEYEIC VYo €106,6 ek. oV £yvay katd to 2015.

O kOKAOG epYaCIOY TOL ZVYKPOTHHATOG Katd T0o 2016 ftav avénuévog katd €14,0 ex. (+14,5%) og
oyxéon pe to 2015.

Ta Aertovpyikd k€pdN TPO TOK®V, POPOV, OTOCPEGEWDY, YPEOAVCE®V KOl EVOlKimV Eevodoygimv
(EBITDAR) yw 1o 2016 mopovciacav adénon g tééemc tov €13,2 ex. (+45,8%). Zvykexpipuéva,
T KEPOM awTd aviABay ota €41,9 ek. o€ ouyKpion e €28,7 k. KOTA TNV avTIoTOLYN TEPTIV YPOVIA.
Av10 0eidetarl otV 0OENGT TOGO TOL KUKAOL Epyact®dv 660 Kot otny kepdopopia tng Louis Hotels
Konpov kot EAAGSaG.

Ta amoteAéopato Yo T0 £T0G mAPOLOLALovTol KepdoPopa Adyw Kk€pdovg Hyovg €13,8 ek. mov
mpoékuye amd TN peioon g ocvppetoyng g Etopeiag ot Celestyal, og amotélecpo g
davelakng tng avadldpbpwong. H dpactnpromoinon tov Xvykpotipatog 6tov Topéa kpovallépwv
mapovotaleTor Yo v mepiodo 1/1/2016 — 11/3/2016 wg «un cvveyllopevny» pe {nuio vyovug €4,7
ek. évavtl képdoug €2.9 ek. y To cuvoro tov €tovg 2015, eved yw v mepiodo 12/3/2016 —
31/12/2016 g pepidio Inpds vyovug €1,8 ek. and enévévon og Kovorpasio.

Onmg paivetot amd TV To Ve ovIAVoN TO ATOTEAEGLOTO TOV £TOVG TAV CTLOVTIKG PEATIOUEVA
Ko KePSoPHpa.



LOUIS PLC

EKQ@EXH AIAXEIPIXHY KAI ENOIIOIHMENH EKOEXH AIAXEIPIXHY

OIKONOMIKA AINIOTEAEXMATA KAI EEETAXH TQN EEEAIZEQN, THX GEXHX
KAI TQN EITNIAOXEQN TOQN APAXTHPIOTHTQN TOY LYTKPOTHMATOX KAI THX
ETAIPEIAX (cuvéysin)

H Eraipeia mpooPAiénet ot cuvéyion g Kaing mopeiag tov Kumpiaxod kot EAAnvikod tovpiopon
kot katd o 2017, pe puotkod emakoAov0o, To aVTIGTOLY KO Y10 AVTH OQEAT).

H anddoom tov Zuykpotpatog a&loAoyeital Emiong Kot Le TOVS akOAOVOOVE YPTULATOOTKOVOUIKOVG
deikteg:

Asgiktng Alhayn 2016 2015
%
Hpépeg eumopikdv elonpoKtémv (12) 51 58
KaBapdg davelopndc mpog kEPSOG TPLV T POPOAOYiaL,
TIG AMOGPRECELS, TIG XPEOADOELS KOl TOVG TOKOVG (40) 9,30 15,70
Kdaiovyng toxov 33 2,16 1,62
[Mocootd TANPOTTOG 10 79,0% 71,2%

Huépeg sumopikv elonpaktéy ((cumopikd sionpoktéa / nwinoelg) X 365)

H peioon mov mapotnpeitot yuo 1o Zuykpotnua opeiletor oy avénon tov toincewv ond €96,6
€K. 170 2015 0g €110,6 ek. T0 2016 Ko T 6TAHEPOHTNTA TOV EUTOPIKAV EICTPUKTEDV, O ATOTEAECLLAL
g poomdfelog wov kaToPANONKE Yo TV Eykaipn elompoln Tovg.

Agixtng KaBopov daveEIGUOD TPOG KEPAOS TTPIY TH POPOLOYIa, TIS ATOGRECEIS, TIS YPEOLVGEIS KAl
TOVGS TOKOVG

O deikg mapovoldlel peiowon o€ oxéon HE TO TPONYOVUEVO £T0G AOY® TNG ovénong g
KEPOOPOPIOG Kot TNG HEIMONG TOL dUVEIGHOD.

AglkTG KAlvWNS TOKWY (KEPAOS TPV TH POPOoLoYia, TIC ATOGPECELS, TIS YPEOLVGEIS KAl TOVG
TOKOVG / TOKOI TANPWTEOL)

O deiktng mapovcolalel avénon o€ oYEon LE TO TPONYOVUEVO £TOG AOY® NG HEIMONG TV TOK®V
TANPOTEDV, OG ATOTELEGUO TNG LEIMONG EMTOKIMV TOV dAVEIGHOD KOl avEnom TG KeEPOOPopiag.

Ilocooto minpotytag (6vvoio katainplévrwy dwuatiow / 6volo drabéoiuwy owuatiow)
O deiktng mapovoidlel adEnon oe oY€on WE TO TPONYOLUEVO €T0C AOY® TNnG avénong mov
TOPOTNPEITAL GTA E1GOONUATO.



LOUIS PLC

EKO@EXH AIAXEIPIXHY KAI ENOIIOIHMENH EKOEXH AIAXEIPIXHY

MEPIXMATA

To AlotknTikd ZopPovAto dev glonyeital TV TANPOUN LEPIGUATOS Y1 TO £T0G 2016.
KYPIOTEPOI KINAYNOI KAT ABEBAIOTHTEX

O xvprotepot kivduvot kot afefatdotnteg mov avtipetonifovv o Zvykpotnua kot 1 Etapeio kot ot
EVEPYELEG TOV AQUPBAVOVY Yo SLOYEIPIOT] TOVG, AVOPEPOVTOL TTIO KAT® KOl OVAADOVTOL TEPULTEP®
o1 onueimon 40 ToV EVOTOMUEVAOV Kl YOPLGTMOV OIKOVOUKOV KATOGTAGE®V.

IMototikég Kivovvog

O ToTOTIKOG KIVOLVOG TPOKHTTEL OTAV 1) AdVVOLIN TOV GUUPAAAOLEVOV LEPDV VO EEOPAGOVV TIG
VIOYPEDGELG TOVG B0 HTOPOVGE VO LELMOEL TO TOGO TOV UEALOVIIKOV TOUELNKOV EI0PODV OO
YPTLLOTOOKOVOUIKA TEPLOVGLOKA GTOLYElR KOTA TNV Muepopnvia avagopds. To Zuykpotnua Kot 1
Etaipeio epappolovv apyés mov Bempodviar kKaTIAANAES Kol TNPoOV TIG GYETIKEG OLUOIKOGIEG
mapokolovdnong kail eréyyov motdoenv. O MOTMTIKOG Kivouvog mapakolovbeitar 6e cuveyn

Baon.

Kivéuvog pevstétnrag

O kivdvvog peuoToTNTOG EivOll 0 KIVOUVOC TTOL TPOKVTTEL OTOV 01 ANEELS TOV TEPIOVCLUKDV GTOLYEIV
KOl VIOYPEMCEMV 0V cvuminTovv. Otav ot AMEelg 6ev GUUTINTOLY, 1) ATOSOTIKOTNTA UTOPEL va
avéndel oAAd tavtoypova umopel va avéndei o kivovvog {nuiov. To XZvykpdtua kot 1 Etoipeio
e@appolovv dlodkacies e oKomo TNV gloyioTonoinon tétotwv {nuiov, 6meg Ty Tapakoiovnon
TOV TOUEWK®OV pO®V 6€ cuveXN PAon, T STHPNoN IKAVOTOMTIKOV TOCHOV UETPNTAOV Kol GAA®V
TEPLOVOIOKMY OTOWYEIMV Le VYNAN pevotdtnTa, Kobmg Kot £govtag ot dddeon tovg aplfuod
TOTOTIKOV SIEVKOAOVGEDV.

Kivduvog emtokiov

O kivduvog emttokiov gival o kivduvog 6mov 1 a&ic TV YPNUATOOIKOVOUK®DY HEGMV SLOKVULOIVETOL
eEautiag petafolov ota emitoxio TG ayopds. O S0VEIGHOC G KUUOVOUEVO ETITOKIO EKOETEL TO
Zuykpotnpo ko v Etaipeio og kivouvo emitokiov mov apopd Tig Tapetkég poéc. O davelopdc og
otabepd emitokio exbétel to Xvykpotnua kot v Etopeio og kivévvo emitokiov mov agopd ™
Sikam a&lo. H AevBuvon tov Zvykpotriuoatog kot e Etaipeiog mapaxoiovdel tig dakopdvoelg
070 EMTOKIO 6 GUVEYN PAOT KOl EVEPYOUV AVAAOYQ.

YUVOALOYRLOTIKOS KIVOUVOg

O ocvvaAraypatikdg Kivovvog glvar o Kivovvog 6mov 1 a&io TV YPMUOTOOIKOVOUIKDV HECOV
Kopaivetal Ady® peTOPOA®V GTIG GUVOALAYUOTIKEG 160TIHIEG. O GUVAAAAYUATIKOG KivOuvog
TPOKVTTEL OTOV LEAALOVTIKEG EUTOPIKES GLVAAAAYEG KOL TO AVOYVOPLOUEVO TEPLOVGLOKE GTOLYELD
KO VTOYPEDOCELS EIVOL GE VOLGLL O10POPETIKO amd To vOpiopa Aettovpyiog tng Etatpeiog kot tov
Buyatpikdv etopeidv tov Xvykpotnpatos. To Xvykpotnuo xor 1 Etaipeio extibevior og
GUVOAAAYLLOTIKO KIVOUVO TTOL TPOKVTTEL 0O GLUVOAALYEC G€ dtdpopa vopicuata. H dievBvvon tov
Yvykpotnipatog kot g Etaipeiog mapaicorovfodv Tig SIoKLUAVEELS GTIG GUVOALOYLOTIKES IGOTUUIEG
o€ ovveyn Paon kot evepyodv avaroya.
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EKO@EXH AIAXEIPIXHY KAI ENOIIOIHMENH EKOEYH AIAXEIPIXHY

METOXIKO KE®AAAIO

Agv vmpéav oAhayég 6To petoykd kepdloto g Etaupeiog katd t Sidpkeia tov vod e&étaon
£T0VC.

To Arowntico Zopovito, Aappdvovtag vadyrn 6Tt pue BACT TIG OIKOVOIKES KOTUGTAGELG Y10l TO £T0G
mov €wnée otig 31 AekepPpiov 2016 n Etaupeio andriece mépav tov 50% t00 £KOOUEVOL KEPAANIOV
mg, epappolovtag tig mpdvoleg tov ApBpov 169XET tov mepi Etopeidv Nopov, Kep. 113 ko
ovykdieoe ‘Extaktn T'evikn Zvvédevon otig 23 defpovapiov 2017, katd tnv omoia eykpibnkav
€101KA Yy picpara:

1 Onwg 10 gkdobév keparato g Etaipeiag to omoio avépyeton og €78.292.965,18 kot sivar
Swupepévo o 460.546.854 cuvnBeig petoyéc ovopaotikng a&iog €0,17 n kabe pia, pewwbet o
€9.210.937,08 dwnpepévo o 460.546.854 cuvnBeig petoyég ovopaotikng agiog €0,02 1 kabe
pio, Kot 6mwg M peioon avth mpaypotonomel pe ) peiwon g ovopaotikng atiog kade
cuvnBoug petoyng omd €0,17 n kéBe pia oe €0,02 1 kdbe pio kot v axvpmon Tov mocov €0,15
avd peToyn Yo okomovg dtoypaens {npiov g Etaipeiog cuvoiikod vyoug €69.082.028,10.

2 Onwg 10 ovouaotikd kepdiato tng Etapeiog peimbel katd €69.082.028,10, Aapfdavovrag
VIOYN TO MOGO TNG UEIMONG TOL EKOOUEVOL HETOYIKOD KEPAAGIOV, KOl KAUTO GUVETELD TO
ovopooTikd keparoto tng Etaipeiog peidvetoar and €85.000.000 dwpepévo oe 500.000.000
ouvnbelg petoyéc ovopaotikng atlag €0,17 n kabe pio og €15.917.971,90 dwpepévo og
795.898.600 cuvnbeig petoyéc ovopaotikng a&iog €0,02 1 kébe pia.

3  Onwg, tavtdypova e TNV VAOTOINGT TV O TAVEO YNPIGUATOV, TO OVOLUGTIKO KEPAANLO TNG
Etaipeiog avénbei and €15.917.971,90 o €85.000.000 dwonpepévo og 4.250.000.000 petoyéc
ovopaotikng a&iog €0,02 n kabe pia.

4 Onwg o hoyaploouds amd £kd0om HETOXOV Lagp To aptio g Etaipeiog mov mapovoialet
moTOTIKO vroAowmo vyovg €94.300.187 pewwbel oe €0 pe okond ™ Swypaer] {nuiov g
Etaipeiog kot ovykekpipéva v KAALYN oueowpevpEvoy (nuiov 610  amobepaticd
oLYY®VELGONG VYOG €25.964.445 kot 6to amobepatikd Tpocsddov Dyovg €68.335.742.

5 Onwg, TavTOXPOVE LE TNV VAOTOINGCT] TOV TO TAVE EWBIKOV YNEIOUATOV, 1) TOPAYPAPOS 5 TOV
[3pvTikov Eyypdpov tpomomondei pe tnv €€’ 0AOKAPOV OVIIKATAGTOOT] TNG LE TNV TO KAT®
VEQ TOPAYPOPO 5:

«5. To petoyikod kepdato tng etapeiog eivar €85.000.000 Swpepévo og 4.250.000.000 petoyég
v €0,02 1 k@O pio. Ot peToyéc 6To apykd 1| 6€ OMOLOONTOTE AVENUEVO KEPAANLO UITOPOVV
va Stupebovv og d1apopec TAEelS Kol UTopovv vo 0000V GE AVTEG OVTIOTOLYO. OTOLUONTTOTE
SkadpaTe, TPOVOuL, OpOL 1| TEPLOPICUOL TPOTIUNONG 1 EOIKA OGOV aPOpd TO LEPIGHOTA,
KEPAAAL0, SIKOUDUOTO YHPOV 1 SL0POPETIKEL.)

YIIOKATAXTHMATA

Katd ) dudprela Tov 100G, T0 ZYKPOTN A AELITOVPYOVGE GVTOVOLLO VITOKATAGT AT 6TV AOva
Kot oto vnold ZaxovBo, Képxvpa, Kpnimm, Mokovo kor Pdédo. Emiong, 10 Zvykpotnpa
dpaoctnpromoteitar oty Kompo, omv EAAGSo koBdg ko oe GAeg ydpeg péowm Buyotpikdv
ETOLPELDV, O1 OTOIEG AvaPEPOVTAL OTT ONUEIMOT 36 TV EVOTOMUEVAOV KO YOPLGTMV OLKOVOUIKDV
KOTOOTAGEDV.
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EKO@EXH AIAXEIPIXHY KAI ENOIIOIHMENH EKOEYH AIAXEIPIXHY

MEAAONTIKEX EZEEAIZEIX

To Xvykpotnpa Ba cuveyicel T SpacTnPlOToincT| TOV GTOV TOUEN TOV EEVOSOYEIMV, EMOUDKOVTAG
TNV TEPALTEP® EMEKTACT] TOV EPYOCIOV o€ K0mpo kot EALGda, 0AAG Kol GE KOVOVPYLEG OYOPES TOVL
eETEPIKOD, OOV TAPOLGIALOVTaL EVKALPIEG dlayElpLong 1 KoL EVOlKinoNG EEVOOOYEINKMDY LOVAIMV.

‘Ocov agopd Tov Topéa TV KpovallEpwv, HEGO GTOVG 6TOYOVS ToV cuyKpotiuatog TG Celestyal
givon 1 TEPUITEP® EMEKTAON TOV £PYACIOV TNG Ue TN Ok TG enwvopio (own brand operations),
KaBdg Ko 1 ekpeTdArevon twv kpovallepomioimy oAdypova, KATL Tov B 001 YNOEL KOl OTY| Lelmon
™G EMOYKOTNTAG.

XYNOEXH, KATANOMH APMOAIOTHTOQN KAI AITOZHMIQXH TOY AIOIKHTIKOY
XYMBOYAIOY - XYMMETOXH XTO KE®AAAIO - EITANEKAOT'H

Ta péin tov Arowntikod Zvppoviiov otig 31 Aegkepfpiov 2016 kot KoTd TNV Nuepounvio g
nmapovoog Ekxbeong Ttapovoidlovtar ot cerida 1.

AETTOUEPEIEG AVOPOPIKE, LLE TNV KOTOVOUN apUodloTiTeOv kol v orolnuioon Tov HEADV Tov
Avuntikod Zoppoviiov mepiEéyovtar oto Mépoc B (III war 1IV) 1tng "ExOeong Awokntikon
Zoppoviiov mepi Etapikng Ataxvpépvnong yia to €tog 2016 mov mopatifetol apéomg HeTd v
nmapovco ‘ExBeon. Zyetikn givat kot 1 onpeimon 39 tov eVomompévav Kot YOPIoTAV OIKOVOLK®V
KOTOOTACEDV.

Ta m0600Td CLPETOYXN S 6TO KEPAAo TG Etaupeiog mov kateiyav dueca kot Eppeca ta HEAT Tov
Avintikod XvpfovAiov g Etapeiog otic 31 Aexepfpiov 2016 kou otig 23 Ampidiov 2017
mapovcstaloviol ot onueldoslg 37 kot 38 TV EVOTOMUEVOV KOl YOPLOTOV OIKOVOUIKMV
KOTOGTOGEDV.

Zoppava pe 1o Kataototikd £yypapo g Etaipeiog, oty endpevn Emotia Fevikny Zvvédevon, ot
ZopPovrot mov e&épyovtor givar o ko ldcwv Iepdiog ko 1 ko Olya HMddov, sivar dpog
emavekAEELOL Kot TTpOoPEPOVTAL Yio ETAVEKAOYT]. [ TNV TApwon tov Bécemv Ba yivel exhoyn
kot v Enopevn Emotla [evikn Xvvéhevon.

YYNOEXH, KATANOMH APMOAIOTHTQN KAI AITOZHMIQXH TOY AIOIKHTIKOY
XYMBOYAIOY - XYMMETOXH XTO KE®AAAIO - EHANEKAOTI'H (cuvéyet)

Agv vmp&av omolecdnmote GAAEC 0VGIOES OAAAYEG oTn oOVOEST, GTNV KOTOVOUN TOV
appodloTiTOV 1 oty amolnuimon Tov Atowntikov Zvpoviiov.

YYNAAAATEX ME XYITENIKA MEPH KAI XHMANTIKEX XYMBAXEIX ME
OPI'ANA AIOIKHXHX

[Tépav TV cLVEALAYDV PLE CLYYEVIKG HEPT KOL TIG ONUAVTIKES GUUPACELS e Opyava dtoiknomg oV
avaQEPOVTAL GTIG CNUEIMGELS 34 kot 39, avtioTolya, OV VANPYOYV OTOIEGINTOTE GAAEC ONUOVTIKES
GUVOAAAYEG OTIG OTOLES TOL GLYYEVIKA TOVG HEPT KOl TO OpYOVa SLOIKNOMG EIY0V OVGLOIEG GUUPEPOV.
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EKO@EXH AIAXEIPIXHY KAI ENOITIOIHMENH EKOEXH AIAXEIPIXHX

APQYXA OIKONOMIKH MONAAA

Ot gvomompéveg Kol YOPLOTEG OLKOVOUIKES KOTOOTAGES ETOUACTNKOV HE PBAcom TV apyn TNg
dpdoag owovopikng povadog (going concern).

To Aownrtikd XvpPoviio €xel mpofel oe ektipnon g wavOTNTAG TOV XZVYKPOTHLUOTOS KOl TNG
Etaipeiog va cvveyicovv Tig epyacieg Toug mg SpMGEG OIKOVOLIKEG HOVAdES AopUBAvoVTaG VITOWT TG
dwbéoeg mAnpoeopieg Yo Tovg dMOEKO UNVES OO TNV MUEPOUNVIKL £YKPIONG OLTOV TOV
EVOTOMUEVOV KOl YOPIOTMOV OIKOVOUIKAV Kotootdoemv. Mg PBdon avtyv v a&loldynon, to
Ao Ttikd Zopfovito £xel ikavomonBel OTL 01 EVOTOINUEVEG KoL YOPLOTEG OIKOVOUIKES KOTOOTAGELG
LTOPOVV VO, ETOLOCTOVV HE Bhon TNV apyn TS SpDCAG OLKOVOLUKTG Hovadag (going concern).

I'ETONOTA META THN ITIEPIOAO ANA®OPAX

OnowdNTOTE OMNUAVTIKG YEYOVOTO GUVEPTKAY LETA TNV TEPIOS0 OVAPOPAS, TEPTYPAPOVTIOL GTN
onpeimon 43 TV evomomuévey Kot YOPIGTOV OIKOVOUK®OV KOTACTAGEMV.

AHAQYXH ETAIPIKHX ATAKYBEPNHXHX

>11c 6 Maptiov 2003, to Aotkntikd Zvppoviio g Etapeiog amopdoice v popproyr OAmv tov
mpovoldv tov Kodwa Etopikng AwaxvBépvnong («Kddwacgy 1 «kKEA») mov gkddOnke amd to
Yvpfovito Tov Xpnuatwotpiov Aoy Kompov («XAK»). O Kodwkog epappoletor 0nwg Ektote
&xet tpomomtomBel. O Kabdkag etvar avaptnpévog kot otov Iotoympo g Etaupeiog ko n 'ExBeon
Avorntikov Xvpfoviiov nepi Etaipikng AtakvBépvnong yia to £10g 2016 mopatifetal opécmg pHetd
v mopovca ExbBeon Awayeipiong kot Evomompévn "ExfBeon Awayeipiong. H mapodoa Exbeon kon
Ol EVOMOMUEVES KOl YMPIOTES OKOVOUIKES KOTAUOTAGELS OVOKOWVAVOVTOL Kol €IvVOL OVOPTIUEVES
otovg lotoymdpovg Tov XAK ko g Etaipeiog.

Agv vrdpyovv ovolddElg omokAicelg amod Tig Tpdvoleg Tov Kddika méEpav tng Un GLUUOPO®ONG UE
Tig mpdvoleg g mapaypdeov A.2.3 tov Kmdwa avagopikd pe tn odvBeon Tov AlOKNTIKOD
SopPovriov. H ev Ay mopdypapog mpovoei 6Tt TovAdyiotov 50% Tmv PeADY TPETEL va glvat
ave&aptnrot.

Y11c 17 Maptiov 2017, 10 XAK mapaydpnoe oty Etaipeia nepiodo €61 pnvov, dniadn puéxpr tig 17
Zentepfpiov 2017, yua va coppopembet pe tig IIpovoieg g Hapaypdeov A.2.3 tov KEA avagpopucd
pe v avegaptnoio TovAdyietov Tov 50% TV peA®V Tov AtotknTikod Zupfoviiov.

To cLETANATO ECOTEPIKOV EAEYYOV KOl dlayeipiong Kvohvav Stac@aiilovy v opoin Aettovpyia
TOV ZVYKPOTHUATOG KOL TNV THPNOT) TOV ECOTEPIKAOV KOVOVIGUMY Kol S10d1KAGIOV.

H Etoupeio péow to0 GUGTALOTOC E6MTEPIKOL EAEYYOV, VIO TV emomnteio g Emttponiic EAéyyov
ka1 TN ovpforn e Emrponng Awyeipiong Kivdovav, £xel epopprocetl amoTteAeGLOTIKEG SL0OIKAGTES
oVVTaENg Kol ETOLAGIOG TOV OIKOVOUIK®OV TNG KOTAOTAGE®MY, OTMG KOl Yol TNV KOTAPTION TNG
MEPLOOIKNG  TANPOPOPNONG M omolo oamorteiton yoo TG €onypéveg etaipeies. To  wdpla
YOPOUKTNPLOTIKG TOV SL0SIKACIOV 0TV, TPOGOETA e TaL OG0 EYovv ovapepbel To Tdvm, giva:

- Ot 01KOVOUIKEG KATAGTACELS TV BuyaTpIK®V ETALPELDY TOV ZVYKPOTHLOTOG eToalovTot
pe gvbovn tov Owovopkov AtgvBuvt| g kdBe etoupeiog ved v emifheyn Tov
Owovopkov AtevBuvti Tov ZVyKpOTHULATOG.
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EKO@EXH AIAXEIPIXHY KAI ENOIIOIHMENH EKOEYH AIAXEIPIXHY

AHAQXH ETAIPIKHX AIAKYBEPNHXHZX (cuvéyeia)

- Ovowovopikég kataotdoelg g Etaipeiog kot tov Zuykpotpatog etoydovrat pe eufiovn
tov Owovopkov Atevbuvin g Etaipeiog vmo v enifreyn tov Owovopikod Atgvbovtni
TOV ZVYKPOTNULATOG.

- Ot avakow®doelg Tov e&aunvioiov aToTEAECUATOV TOV ZVYKPOTHUOTOS KoOMG Kol M
ouvaQng EmeENYNUOTIKY Katdotoon kataptifetor and tov Owovopkd Atgvbovviny tov
YuyKpoTHHOTOG Ko Tuyydvel Bedpnong omd v Emutpomr EAéyyxov. Ov oyetkég
OVOKOWVMGELS EYKPIvovTal 0o T0 Alotkntikd Zupovio Tpv T dNUOGIELGT TOVC.

Ot péroyol mov kateiyav, Aueco 1 ERIECH CNUAVTIKY cvppeToyn oty Etaipeio avapépoviot otig
onpewwacels 37 kot 38 TV EVOTOMUEVOV KOl YOPIGTOV OIKOVOLIK®OV KOTACTAGEMV.

To petoywod kepdioio g Etaipeiog eivar dwpepévo oe ocvvnbelg petoyéc pe 1010 kot ica
SoudpaTe. Agv VINPYOV EKSOUEVEG LETOXES e ELOTKE SIKALDUOTO EAEYYOV 1] YHPOL.

Kd&Be péhog tov Alowntikov Zoppoviiov exhéyetar amd tn evikn Zvvédevon tov HeTOX®V NG
Etaipeiog 1 dropileton omd 10 Atoukntikd Zvpfodito. Mélog mov dwopiletor amd 10 AlotkNTIKO
SVUPOVAI0 ATOYMPEL VTOYPEMTIKG KATA TNV TPOTN EMOUEVN TOV O10pIopov Tov Etioia Tevikn
Yuvélevon, 1 omoia kol amopacilel Yo v ekAoyn Tov. Xe kabe Etiowa evikn Zuvélevon
AQUINPETEL KAT' apyotdTNTO, T0 Vol TPITO TOV €KAGTOTE OplBpod AloKNTIK®V Zopfodimv Kot I
EMOVEKAOYT TOVLG, EPOCOV TPOCPEPOVTAL YO EMOVEKAOYT, emapietar otnv Emowr Tevikn
Yuvéievon. Me ovvin amogacn g [evikng Zuvérevong péAOS Tov AotknTikoh ZupPoviiov
umopei va mawbel Tpv amd ™ AnéEn g Onteing Tov.

To Kartaotatikd g Etaipeiag pmopet va tpomomoinfet pe 1016 ynoopa g I'evikng Xuvérevong
TOV LETOY®V.

H g&ovoia tov Alotkntkod Zoppoviiov givar yevikn Kot teplopiletal povo amod Tig £0Voieg mov
mapéyovtar ot [evikn Zuvérevon tov petdyov e Etapeiog gite amd to Nopo eite amd to
Kotaotatiko g Etapeiog. H anopaon €kdoong vEmv HETOXDV, EKTOG OV ApOPd TOPUYMDPTON GTA
HEAN otV avaAoyio TV 1101 amd avTd KoTeXoUEVaY, Aapupavetal omd tn [evik) Zuvédevon kol o€
KkG0e mepintwon mpeitar n kabe Popd 1yvovGa vopuobesio € OTL APOPE TN GYETIKN TANPOPOPNOT).
To dikaiopa ayopdg diov petoydv e Etapeiag, ektog av dAlmg 1 vopobecio emtpénet, mapéyeTot
6710 Alowkntikd Zopfodio amod tn [evikn Zvvérevon yio Kabopiopévn mepiodo pe E0IKO YQIGUa.

Ot ovVBEGELG, O1 OPOL EVTOANG KOl 1 AELTOLPYIO TV SLOIKNTIK®V, SIYXEPICTIKOV KOl ETOTTIKMV
opybveov mov opifovior ocvppova pe tov Kodwka ovaepépovior oty Exbeon Awokmtikon
Zoppoviiov mepi Etanpikng Araxvfépvnong.

H "Exfeomn Atownrtikod Zvpfoviiov mepi Etaipikrg AtakvBépvnong yia to €1og 2016 mapatiBeton
apécmg petd v mapovoa ‘Exbeo.
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EKO@EXH AIAXEIPIXHY KAI ENOIIOIHMENH EKOEYH AIAXEIPIXHY

ANEEAPTHTOI EAEI'KTEX

Ot aveEdpnrol eheyktég tov Xvykpothiuotog kot g Etapeiog, KPMG Limited, sxdniocov
embopio va e£aoAovONcoVY Vo TPOGPEPOLV TIG VAN PEGiEG TOLS. PNeopa Tov va exavadiopilet
ToVg aveEAPTNTOVG EAEYKTES KOl VO ££0V61000TEL TO AtotknTiko Zopfodiio vo kabopicel Tnv apoipn
ToVG, Oa kartatedel oty Etowa [evikn Zovérevon).

Me gvtoAn Tov Atowkntikov Zvpoviiov,

Kootag Xatlnudpkog
Ipappatéag

Agvkooia, 28 Anptiiov 2017
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EK®@EXH AIOIKHTIKOY YYMBOYAIOY IIEPI ETAIPIKHY ATAKYBEPNHXHY

MEPOX A

I.

Ecayoyn

Etapuc dtakvBépvnon givat To GHVOAO TV SLOIKACIOV Kol GUGTNUATOV TOV 0KoAovBovvTal
vy v opBn devBvvon kot dtoiknon evog opyaviopov. H etaipkn dtaxvfépvnon di€met
oxéon UeTaED TV UETOY®V, S0KNTIKOV cLpPodlmv kot tng dievbuviikng opddag piog
etapeiag.

H Louis plc (n «Etoupeion), og etapeio etonypévn oty Kopua Ayopd tov Xpnuatiotpiov
A&wwv Kompov («XAK»), avayvopilovtag ) onpacio tov Kddwka Etaipiknig Ataxofépvnong
(«KEA» 1] «kKddwka») (010 doympiopd tev evfuvav, Tov pOA®Y KOl TOV GYECEDV TOV LEPOV
7ov amoteAovv v Etaupeio) epappolet tic apyéc tov Kmdua mov kataptictke kot ekd00nKe
amd 10 XAK kot mpet 11 d10tdéelg Tov 68 OA0 TO ZVYKPOTILLO ETOPEIDV GTO OTOI0 OVIKEL UE
egaipeon 10 dwywpiopd g Béong tov IIpoédpov tov Atowknrikod Zvpfoviiov omd TNV
Extedeotikn AevBuvorn ko v mpdévola yio tovAdyiotov 50% aveEdpnTov HEADV TOV
Arokntikov Zvpfoviiov.

Tov Ampidio tov 2014, to XAK mpoéfer oty ékdoorm g 4™ Exdoong 1ov KEA
avtikadiotdviog tov Koddwka mov eiye exdobel 1o Xentépppro tov 2012. Ot Tpomomomcels
aeopobv T velotapeveg mpovoleg I1.3.1 ko I'.3.4, xoBbg emiong Ko v mpoohNKN NG
npovolag [1.3.10. To Zuykpotnpa £xet vioBetoet OAeS TG Tpomomomoelg G 4™ ‘Exdoong tov
KEA pe 1oy and to Mo tov 2014.

MEPOX B

II.

Arorkntio XZvufodvlio

H mopdypagog A.2.3 Tov Kddwka tpovoei 0Tt tovAdyiotov 10 50% tev peddv Tov AlotknTiko
YvpuPoviiov Oa mpéner va givor AveEdpmmrot. H Etoupeio dev kavomolel tig mpovoleg g
Tapoypaeov A.2.3, mapd to yeyovog 0Tt Bewpel tov K. Xpioto Mavpédin g AveEaptnto. H
Etoupeio tkovomotel 6pmg 10 kat’ eAdyloto Kprtnplo tov evog tpitov (1/3) mov Bo mpémet va
elvar AveEapntor Mn Exteleotikol ZopPovrol. H 0éom g Etopeiog v to 0épa tng
ave&apmnoiog tov K. Xpiotov MavpéAin mapatibetal To KiTw:

O «. Xpiotoc MavpéAdng vanpetei oto Atotkntiko Zvppovio g Louis ple yio mepiodo népav
TV 6éka (10) eTdv apov dtopiotnke KoTd TV I0PLON TG 6TO TPOTO ALOTKNTIKO ZVUBOVALO TNG
Etapeiog 1o Aeképppiro tov 1998. O k. MawpéAing, to Proypagpikcd tov onoiov mtopatifetal mo
KGTo, ivor vog KOTaEIOUEVOS ETOYYEMLATIOG O OTTOI0G [E TN UEYPL OTIYUNG CLVEPYAGIH TOV
dEKVOEL OTL gV glval YOpaKTPOG 0 OTOI0G EIVOL EMPPENNG OE ENNPEACHO TV BEGEDV KaLl TNG
OANG otdomng mov tnpel oty avtipetdnion Bepdrov. Etopévms, o k. MavpéAing Bewpeitar 0Tt
glvan Tpoypatikd AveEAPTNTOC VA TaPAAANAC OTOONTOTE GUVEPYAGIO TOL AIKNYOPLKOD TOV
I'papeiov pe to Zuykpdtnua lvor oAb pukpn kot Bewpeitat aonpavn yio To pEyebog Tov d1kov
tov ['pageiov ko yio to péyebog g Louis ple. Ztig 17 Maptiov 2017, 10 XAK napaydpnoe
otV Etaipeia mepiodo £E€1 unvav, dniadn péxpt tig 17 Xentepfpiov 2017, yio va coppoppmbet
pe 1ig Ipovoieg e MHopaypdeov A.2.3 tov KEA avapopikd pe v aveEoptnoio TouAdyiotov
oV 50% TV peEA®V TOL ALOIKNTIKOL XvuBovAiov.
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EKOEXH AIOIKHTIKOY YYMBOYAIOY ITIEPI ETAIPIKHY ATAKYBEPNHY>HX

MEPOZX B (cuvéyewn)
II. Awoicntino Zoufoviio (cuvéyeiln)
Kprmpre KaBopiopod AveEdptnrov Aloikntik®v Xopfoviov

To Xvykpomua €xer vioBetnost ta ovabeopnuéva kprmple tov KEA yua tov opioud
AveEdpmtov  Aowntikov Xvpfodrov. Ta kpufple avtd a@opodv TNV  €PyOcloK,
EMYEIPNUATIKY] KOl HETOYIKN OYECT T®OV AOIKNTIKOV ZUUPBOVA®V pHE TO ZVYKPOTHA, TNV
OLKOYEVELNKT) KOl ETYEPNUOTIKY GYECT TOV ALOIKNTIKOV Zopfodiny petald toug, Kabmg Kot
Ta £T1) VANPEGING TOVG 6T0 AtoknTikd ZvppfovAto.

YovvOeon Tov AtoknTikod Xvppoviiov

Koatd v nuepounvia ékdoong g tapovcag Ekbeomng, 1o AoiknTtikd Zoppovio araptildtov
cuvolkd amo £E1(6) puédn: tov [pdedpo (Avdtepog Extehestikog Atoikntikdg Zopfovioc), dvo
(2) Exrteleotikovg Arowntikovg Zvppoviovg, 600 (2) AveEdaptnrovg un Extedeotikovg
Arountikovg Zoppovrovg kat éva (1) un AveEaptnro un Exteieotikd Awotkntikd Xopfovio,
ocoppova pe Tic Tpovoleg Tov KEA. And v tponyoduevn Etqota I'evikn Zuvédevon kot petd,
0 Alountikd XZvpfovitlo, coppove pe tov KEA, avadidpBpooe 11c Emzponég EA&yyov,
Aopiopav, Apoov kot Awyeipiong Kivddvev. Katd v didpkewo tov 2016, n Emtponn
ELéyyov ovvedpiace téooepic (4) popég evad M Emtpormny Awyeipiong Kwvdovov cuvedpiace
névie (5) popéc. O Ilpoedpog g ke Emrponng evnuépove 10 Aokntikd Zvpfovio evd
TAPOAANAQ, TO TPAKTIKG TOV GUVEPLAGEDY TNG KOIVOTOL0UVTO 6TO Aok Tikd XvpfovAlo.

O poiog tov IIpoédpov Tov AtotknTikKod XZvpPovAiov, €KTOC OTO GUVTOVIGTIKOG Ko
oupPovAevTiKOG, €ivol emmpdcoheTo Kol eKTEAESTIKOG. Tnv extedeotikn AtgvBuvon tov
Yvykpotipatog anoptiCovv pali pe tov [Ipdedpo o1 Extedeotikol Aotkntikoi Zoppoviot, K.K.
Aodng Aoilov kot Iacwv [epdiog - AtgvBivav ZouPoviog g Louis Hotels.

To Awumntikd Zvpfodio cvvépyetar TovAdytotov €€ (6) opég o xpdvo yia va evnuepmbet
kot vo g€etdoel ta Oépota mov tifevtal evomov tov. Katd to 2016, éywvav técoepig (4)
oVVEdPLAoELG ToV AtoknTikoD ZupBoviiov. To Atokntikd ZopPovrto €xet emioNo TPOYPOLLLLO
Oepdrov, amopdcels eni TV onoiwv pumopovv va Aapupdvovtorl poévo omd avtod. Atdeopo OEpota
duvavtar va Taparep@Bovv og e101KEG EMTPOTES TOL AloKNTIKOO Zupfoviiov, ympic avtd va
HEWDVEL T GLALOYIKY €VOVVN Tov Atowkntikov Zvppoviiov. Kapio katnyopio pelov tov
AroumnTikov XvpfovAiov dgv drapopomoleital mg Tpog v evBvVN amd kdmown dAAn. OAot ot
Awowntikoil Zopfoviol Egovv mpdcPacn otig cuuPovAég katl vinpesieg Tov [pappatéa g
Etopeiog.  AveEapmnteg emayyeluatikés ovuPovAég dvvotd va givoar Stobéoipeg oTovg
Aorntikovg Zvpfodrove, dtov avtd Kpidel avaykaio.

Olo T péAN Tov AloknTikov ZupovAiov eVUEP®VOVTAL £YKOLPO KO YPOTTMG Y10 OAEG TIG
ouvvedpieg Tov Atokntikod XZvppoviiov eved poli pe v ewomoinon Aapfdvovv kot OAo To
GYETIKA pe TN ovvedpia Eyypaea. Tnv mo méve dadwkacia, Tov vAonotel o I'poppatéag, v
emPrénet o [1po6edpog Tov Atotkntikoh Zvppoviiov.
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EK®@EXH AIOIKHTIKOY YYMBOYAIOY IIEPI ETAIPIKHY ATAKYBEPNHXHY

MEPOZX B (cuvéyewn)

II. Awoicntino Zoufoviio (cuvéyeiln)

YovOeon Tov AtotknTikov Xvppoviiov (cuvéyeia)

Ye kd0e Etmown Tevikny Xvvédevorn pe Paocn 1o Koataotatikd ‘Eyypago g Etaipeiog
(Kavoviopog 84) oArd kot émmg omottsiton and Tig draraéeic tov KEA, o éva tpito ('/3) tav
Sopfoddl@v TOPAITOVVIOL KOl GF TEPITTMON TOL Ol {3101 TO EMBVUOVV TPOSPEPOVTAL Yio
emovekhoyn Tovhdylotov kdBe tpia (3) xpovio. Emumdéov, or Awowntikoi Zoppoviol mov
dropifovtar and 0 AoknTiKd ZupPovAI0 VIOKEWVTOL GE EKAOYN OO TOVG UETOYOVLG UE TNV
TpMTN gukapio petd to dopopd toug. H Extedeotikn Aebbvvon pepyva yio v €ykaipn,
€ykopn ka1 oOAOKANPOUEVT] TANPOPOPN oY TOoL AtoiknTikod Zuppfoviiov, Wiaitepa avopopikd
pe yeyovota mov dAla&av 1 Suvatdv vo aAAAEOVY TIG TPOOTTIKEG 1] TNV OIKOVOULKY KATAGTOON
TOV LVYKPOTHLATOC.

Xopemva pe 1o Kotaotatikd Eyypaeo tg Etaipeiog, oty emopevn Emoto [N'evikn Xvvédevon,
ot XopPoviot mov e&€pyovral gival o K. Idowv [epdiog ko n ko "OAiya Huddov. O k. ldcwv
[Tepdiog ko 1 ko "Orya HAddov givatl Opme emavekAEELOL KO TPOGPEPOVTAL Y10 ETOVEKAOYT.
Mo mv TApwon Tov Bécewy Ba yivel ekhoyn katd v endpevn Emqoia ['evikn Zvvélevon.

Y116 25 Ampiriiov 2012, to Atowkntikd Zvpfoviio d16pice Tov K. Xpicto Mavpédin og Avotepo
AveEapmro Awowntikd XZ0ppovio, o omoiog givar daBéoiog v aovel TG avnovyies Tmv
UETOY®V TV 0TolV TO TPOPANUA Tovg dev £xel Avbel S0 LEGOV TOV KOVOVIKOV KOVUAIDV
EMKOWMVIOG.

Buoypoaowkd Inueiodpota Meiov Atotikntikod Xvufoviiov

Mpoedpog AroknTiko Zopfovriov — Ektedeotikog Zopfoviog

1.

Kootakng Aoilov (IIpdedpoc)

I'evvnOnke otn Agpecd 1o 1944. Metd v amooitnomn tov and 1o Apepikavikd Korliéyo oy
ABMva omovdace Owovopkd kot Atoiknon Emyeipricemv og Aovdivo kot I'evedn. O Kootdkng
Aoilov &yer mapevpebel Kol TOPOLGLAGEL €PYACieg TOL og €va PeEYAAo aplud Aebvov
Tovprotik@v Xvvedpimv. Exet ypayel moArd dpOpa yio ToV TOUPIGUO Kot EVOLAPEPETOL Y10 TV
eMnvikn 1otopia kot Aoyoteyvia. Exetl dtotedléoet [Ipdedpoc | péLog o d1apopa AtotknTikd
Svppoviia, 6nmg o Maykdnprog Lovdecpog Eevodoywv, [aykomplog ZHvoeopog AvToKiviTov
Evowiaong, Zovoeopog To&diwtikov [paktopav, Apepikavikog Xovdeopog Talibrotikdv
[paxtopov, Avatepo Ivotitovto Egvodoyeiakmv kol Emcitiotikov EZmovdmv, Zoppfodiio
Anpociov Metapopav, Kumpuokd Awlotiplo, Kvrpiokd Navtikdé Empeintmipio, CYTA,
Potopiavog Opthog, Xvvdeopog vy v Ilpootacia tov Ilepipdiiovrog, Opoomovdia
Epyodotdv kar Bropnydvev Korpov, Alea Tpanelo kot dAia. Amd 1o 1989 o Kwotdkng
Aoilov, eivan o Emitynog T'evikdg Ipo&evog e Ovyyapiag oty Konpo. H KvBépvnon g
Ovyyopiog Tov €€l TIUNGEL LE TNV avAdTOTN avayvopilor Tov “Commander’s Cross of the Order
of Merit”, pe to peréAiio “PRO AUXILIO CIVIUM HUNGARORUM” kabdg kot 0
YentéuPpro tov 2014 pe 1o “Commander’s Cross with Star of the Order of Merit”. Twyun0nke
emiong, amod v [Holwvikn Anpoxpartia pe to “Cavalier’s Cross of the Order of Merit”.
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MEPOZX B (cuvéyewn)

II. Awoicntino Zoufoviio (cuvéyeiln)

Buoypoouwd EInpeiopoto Meddv Aokntikov Xvufoviiov (cuvéyeia)

1.

Kootakng Aoifov (Ilpoedpog) (cuvéyeia)

To Méptio Tov 2005, tov amoveundnke to BpaPeio “Tlpwtondpog otov Evponaikd Tovpiopd”
a6 10 Aebviy Zovdeopo Zvppovrev Tovpiopov. Ztig 25 Ampidiov 2012, o HOTREC, o
Erionpog Lbvdeopog Eevodoyeimv, Eotiatopinv kot Kapeotiatopiov oty Evponaixn Evoon
amévelne otov Kootdkn Aoiov 10 Bpafeio tov Evpomaikov 18popatog draoéeviag “EHF
Award”. Tov IovAwo tov 2014, n “'Eveoon Egomhotdv Kpovaliepormioiov kot Dopéwmv
Noavtihog” tov tipnoe “Two ) peydin tov cupfoAn oy avamtuén g kpovollépag otV
EALGSO”.

Extelectikoi Arotkntikoi Zopfovion

2.

Idocov Iepdiog (ExtelesTikog Toppfoviog)

I'evvnOnke to 1951. Amogoitnoe 0 1976 and to [Mavemompio Tov Ztpacfovpyov ot FaAdia,
amd 60mov Kot améktnoe Avatoato AitAoua ot AledBvvon Egvodoyeiov kot Emietticpon. Amd
70 1976 péypt 10 1978 dietéhece IN'evikdg AtevBuving tov Egvodoyeiov PLM oto [Topto XéM,
Kot otd o 1978 péypr 1o 1982 oto Egvodoyeio Kapracidva otn Adpvoka. Amo to 1983 uéypt
t0 1997 frav I'evikdg AtgvBoving g olvcidag Eevodoyeiwv kat eatiotopiev Tov Opyavicpov
Aovn. Amd tov Iobvio tov 1997 péypt kan onpepa givar Atevbivov Zoufoviog g etoipeiog
Louis Hotels Public Company Ltd. Aietélece avturpoedpog kot pELOG TOL AOIKNTIKOD
YvpPoviiov tov Iaykdmpiov Xvvoéopov Egvoddywv, O6mov onuepa kotéxel tn 0€om tov
Ipoppatéa. o moAld ypovia vanpée pérog tov Xvppoviiov g Kumpioxng Opocmovdiog
[Modoc@aipov, o6mwc emiong pélog ko I[Ipoedpog tov Arowntikov ZvpfovAiov g
[Modocpapikng Opadog E.ILA. Adpvaxog. Emiong, vanp&e péhoc g AloyelploTikng
Emtpomg tov Tapeiov IIpovoiag Eevodoyotmarindiov, kabdg kot pEAog Tov AloKnTIKOD
Yvppoviiov tov KOA.

Aovng K. Aoifov (ExtelesTikog Zoppfoviog)

I'evwinke to 1971. Amogoitnce and v Ayyiikn Zxoin Agvkoaciog to 1990. Xrovdace 610
navemiotnuio Oxford Brookes tov Hvopévov Baciieiov amd 6mov kot améKTnoe TTuyio o1
devBvvon Tovprotikdv Enyeipricewv (BA in Tourism and Business Administration). Zuvéyioe
T1G 6TOVEG TOV 670 avenioTo Middlesex otV AyyAio amokTOVTOG LETATTUYLOKO TITAO GTN)
Awixnon Enyeipnosov (MBA) 1o 1996. Me v emotpoen tov otnv Konpo, evidybnke cto
d1evBuvtid duvopikd Tov OpidAov Aovng KaTEXOVTOS Yo oA TV T B€omn Tov Atgvbivovta
ZopPovrov tov Tovpiotikedv [papeiov Aovmg. O Aodng Aoifov eivar pérog dapdpwv
Avumtikdv Zopfovrlov kabhg kot dAiov Epmopikov kot Emysipnuotikdv Opyavicuov.
Eivon emiong Avtimpdedpog tov Kompo-Ovyypucod Zuvoéopov Emyeipnuatiov.
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EK®@EXH AIOIKHTIKOY YYMBOYAIOY IIEPI ETAIPIKHY ATAKYBEPNHXHY

MEPOZX B (cuvéyewn)

II. Awoicntino Zoufoviio (cuvéyeiln)

Buoypoouwd EInpeiopoto Meddv Aokntikov Xvufoviiov (cuvéyeia)

AveEapmror Mn Extelestikoi Alotkntikoi Zopfovior

4.

Xpiotog Mavpéring

I'evvinke to 1946. Doitnoe 610 EOvio ko Kamodiotpraxd [avemotpo AGnvav ar’ 6mov
mpe to mruyio g Nopkng to 1969. @oitnoe oto University College tov [Tavemotnpiov tov
Aovdivov ar’ dmov mpe petantuyokd dimiopa 6to Navtikd Alkoro. Amo to 1972 péypt to
1982 aokovoe TO emAyyeApo TOV SIKNYOpov ot Aguesd, apyikd oto Awknyopwkd I'papeio
M.M. Xovpn & Zio kot opyotepo, omd 1o 1978, wg cvvétapog oto Awknyopikd I'pageio
Xpoon Anunrpaon & Zia. To 1982 dwopiotnie g Yrovpyds Zvykovovidv kot Epyov kot
ot ovvéxewn to 1985 Sopiotnre wg Ymovpyog Owovopikmy, B€on mov Koteixe pEypt to
Defpovdpro Tov 1988. Amd 1o 1988 LéEYpL oNpepa AOKEL TO EMAYYEALQ TOV SIKNYOPOL GTN
AgNecd ®¢ cLVETALPOG 6T Ok yopikn gtatpeion Xpvong Anuntpuadng & Xia A.EILE. O
Xpiotog Mavpéiing vmnpée Ipappatéag tov International Tax Planning Association
(LT.P.A.), péhog g Xvyxintov tov Offshore Institute ko cuvdedepévo pérog tov Chartered
Institute of Arbitrators. Eivar Avtimpdéedpog tov Kvumprokod Opyavicpov IIpocérkvong
Enevovoewv (CIPA). 'Exer dnpooievoer moldd GpBpo oe O1ebvi) meplodikd kon £€xet
TOPOLOIAGEL d1apopa voukd Oéuata oe O1ebvny cuvédpla kot ocepuvapla.  Eivar pélog
SOIKNTIKGOV GUUPOLAM®Y KVUTPLOKOV Kot EEV@V SNUOCLOV ETOPELOY MG EMIONG Kol TOAAMDY
WIOTIKAOV ETOPELDV.

‘O)rya Huddov

T'evvnOnke 1o 1946. Amogoitnoe and to Orange Hill Grammar School tov Aovdivov to 1965.
AxoArovBwc, goitnoe oto Ilavemotiuo tov Cambridge (Girton College) démov élafe to
dimhopo Master (MA) 6T1g 0IKOVOUIKEG EMOTAUES. MEeTA TIC GIOVOEG TNG EPYACTNKE GTIG
Konpaxég Agpoypoppég oe ddpopeg devbuvtikég B€oeig amd 1o 1968 péypt 1o 2006, dtav
Kot apurnpémoe and v 0éon g g Bonboc Ievikn Atevbovipla. Awd o 2007 puéypt tov
Iavovdpio Tov 2014 ftav pérog Tov cupfoviriov Tov Idpvuatog [Toitticpov Kompov.

Bc60mpog MitheTov

I'evvOnke o 1978. Xmovdace vopukd oto [Tavemotuo tov East Anglia School kat cuvéyioe
T1G 6movdés Tov 610 Ilavemotio tov London Queen Mary and Westfield College. Mg v
emotpopn tov otnv Kodmpo 1o 2004 epydonke g diknyodpog oTo SKNYoptkd ypapeio
Xpvoaeivng & TToivBiov yuo mepiodo 61 etmdv. Ao Tov lavovdpro tov 2010 aoyoAinOnKe pe
EMYEPNUATIKEG OPAOCTNPLOTNTEG OYETIKEG LE €EMEVOVOELS OE OKIVNTO, HE OlAOIKTLOKN
evnuépmon aArd Kot pe cupfovievtikég vanpeciec. Eivatl péiog tov Atknyoptkod XvAidyov
Konpov, tov Society of Trust and Estate Practitioners, ev® GUUUETEXEL 0TOL ALOKNTIKG
Zvpfovita aplfpod WIOTIKOV ETALPELDV.
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MEPOZX B (cuvéyewn)
1. Emitponés tov Aroikntikotd Zoufloviiov

To Awownrtikd Zvpfodito €yel cuoTioel pe YpamTovs 6povg evtoing Emtponr EAéyyov,
Emutpom Apoiov, Emitponr Aopicpuov kor Emitponr Awayeipiong Kiwvddovov. Oleg ot
eMTPOnEG Exovv cvotabel katd v apykn vioBétnon tov KEA to érog 2003, extdg g
Enmuponng Awyeipiong Kwddvev mov ocvotdbnke otig 22 lavovapiov 2013. Zrtg 15
Iavovapiov 2016, to AwoiknTtikd Zvpfoviio ovokoivooe v akdiovdn véa ocbvbeon tov
Enutpondyv pe Bdon tov KEA:

1. Emupomn EAéyyov

e Xpiotog MovpéAing AveEapnroc, Mn Extedeotikog/TIpdedpog
o Olya Huddov Ave&aptn, Mn Extedeotikri/Mélog

o ®&eddmpog Mithetov Mn Ave&aptnrog, Mn Extedleotikdg/MELog
2. Empomi Aporfov

o Olya Huddov Ave&apm, Mn Exteheotiki/TIpoedpog

o Xpiotog MovpéAing AveEapntoc, Mn Extedeotikog/Mélog

o ®&eddmpog MitheTov Mn Ave&aptnrog, Mn Extedleotikdg/MELog
3. Emtpomi Avopropdv

o ®eddmpog Mithetov Mn Ave&aptnrog, Mn Exteleotikdc/ITpdedpog
e ‘Olya HMddov Ave&aptn, Mn Extedeotiki/Mélog

e Aovng Aoilov Mn Aveaptnrog, Extedeotikog/Mélog

4. Emponmi Awyeipiong Kivoovov

e Xpiotog MovpéAing AveEdpnroc, Mn Extedeotikog/TIpdedpog
e Olya Huddov Ave&aptn, Mn Extedeotikri/Mérog

o ®&eddwpog Mithetov Mn Ave&aptnrog, Mn Extedleotikdg/MELOG

A.  Emuapomn Eréyyov

H o0vBeon e Emurponng EAéyyov, g avaxovddnke oto XAK, kot katd tnv nuepopunvia £kdoong
NG TOPOLGOG Eival 1 akOAoVON:

o Xpiotog Mavpéing Ave&apmrog, Mn Extedeotikoc/TIpoedpog
e Okyo HMdoov AveEapmn, Mn Extedeotikny/Mélog
o  Beddwpog Mithetov Mn Ave&aptnrog, Mn Extedeotikog
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MEPOZX B (cuvéyewn)

III.

A.

Emitponés tov Aoikntikot Zoufioviiov (cuvéyein)

Emtpom EAéyyov (cuvéyewn)

EIIITPOITH EAET'X0OY - OPOI ENTOAHX

Eykabiopven/Opot Evroing

1.

H Emitpor) EA&yyov eykabidphbnke otig 5 lovviov 2003.

H Emuitporn EAEyyov cuvépyetatl Tovddyiotov 1€coepis (4) popéc avd £T0G GTNV TaPovsia TG
Exteleotucng AehBuvong tov Zuykpotiuatog, tov emkeeoin tov Tunipatog Ecmtepucon
EAéyyouv ko tov eEotepikdv eAeykT®v, Yoo va €EeTdoel HETOED GAA®V TIG EVOTONUEVES
OLKOVOUIKEG KaTaoTdoels g Etaipeiag, exbécelg mov etopnaovion amd to Tpnquo Ecmtepikov
EAéyyov kot exbécelg mepi TV CLGTNUATOV ECOTEPIKOD EAEYYOV KO TNG OTOTEAECUATIKOTNTAG
toug. Emiong, n Emtponny EAéyyov eionyeitar 10 510p1opd 1 TEPUATICUO TOV VINPECLOV TOV
eEotepikav gleyktov g Etaipeiog kot mopokoiovbel tn oyéon tovg e TO ZLyKpOTNUA,
CUUTEPIAOUPOAVOUEVIC TNG 10OPPOTIOG UETAED EAEYKTIKOV KOl TOPEUQEPDY PN EAEYKTIKMV
VINPECIOV. AemTopépeieg TV Opwv eviolg g Emtponng EAEyyov mapatiBevrar mo kdtm
(Eyyepidio Etarpikng AwakvBépvnong tng Louis plc):

Méiy

2.

H Emutponn dopiletar amd to AotknTikd Zvpfovito, HeTd amd TG elonynoelg e Emtponnig
Avplopdv, kotd v tpmtn cvvedpiaorn mov akorovbel v Emnow T'evikn Xvvédevon yu
nepiodo péypr v emopevn Etiowa I'evicn Zvvédlevon kot Oa amaptileton and tovAdyiotov Tpia
(3) uéin.

Ye mepintoon mov Atokntikog Zoppoviog, pérhog g Enttponng, madoetl va givor cOpUPovAog
Yo omolodNToTE AOYo Tpv TN ANEN g Onteiog g Emtponng, to Aowntikd Xvppoviio Oa
SkoovToL Vo 510picel avVTIKATAGTATN TOL HEAOVG TTOV OmoXDdPNoE MEXPL T ANEN TG Onteiog
g Emtponng.

Ta pédn e Emrpomng emAiéyovror petald tov Mn Exteleotikdv Alotkntik@v Zvopfoviov.

"Huioo nAéov evoc tov pekmv g Emtponng o amotedovv anaptia.

O Ipodedpoc g Emrpomnng dopiletor and to Atowkntikd Zvppovito kou Bo mpémetl va €xel
eumepia o OEpata AoyioTikng 1 ypnpatoocovorkdv. O Ipoedpog e Etapeiog dev mpénet
va givor pérog g Emurpomig EAéyyov. O Ilpdedpog g Emtpomig EAéyyov, k. Xpiotog
MowpéAAng, KATEXEL TNV OTOPOLTNTI EUTELPIN GE AOYIGTIKA 1) YPNLOTOOKOVOUIKA BEpaTa, MG
TPOVGLALETOL 6TO BLoypopikd TOL oNUEI®ULO.

Allot mapevpiorousvol

6.

Onowdnmote GAro péLog Tov Atokrtikod Xvpfoviiov dev Ba dikatobtal vo ToploTATOL OTIG
GUVEDPIEG TNG EMTPOTNG, EKTOG AV O TPOEdPOG TG KOAEGEL KATO0 HEAOG €101 (PA. emiong
12.01. o KATO).
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MEPOZX B (cuvéyewn)

III.

A.

Emitponés tov Aoikntikot Zoufioviiov (cuvéyein)

Emtpom EAéyyov (cuvéyewn)

ENITPOITH EAEI'XOY — OPOI ENTOAHX (cuvéyein)

Allot mapevpiorousvor (GLVEXELD)

7.

TovAdyiotov pia (1) eopd avd £tog, | Enttponi| 8o cuvedpraletl ympig vo mapevpiokovol HEAN
TOV ALOIKNTIKOO XVUPOLAIOL pe EKTELESTIKT 1010TNTA 7| AALOL a&lopatovyot g Etapeiag.

TovAdyiotov e (1) eopd oavdé €tog, n Emrpomn o cvvavtdtor pe tovg ££0teptkods Kot
E0MTEPIKOVG EAEYKTEG, XOPIG TNV Tapovsio. ¢ devbuvong Y va cvlntoetl Bépoto mov
TPOKVTTOVV amO TOV EAEYYO.

Zoyvotnta covedpracewy

9.

H Emupormn 0o cvvedpraler tovAdyiotov téooepig (4) @opég ava €tog. O Ilpdedpog g
Empomnic pali pe to Ipoppoatéa  amo@acifovv T GuyxvoTnTa Kol TO YPOVOSIUYPOLILO TV
cuovavtioewv. Ot emtepucol eleykTéc dikatovvtal va ortnbovv cbykinon g Emtponng, av
Bepov 0T aVTO glvan avoyKaio.

Elovoicc

10.

11.

H Enuponn efovoiodoteitor amd 10 Aokntikd XvpPovAlo va eKTeAEl OmOOONTOTE
dpaoTNPLOTNTA EUTINTTEL EVTOS TV KafnKovTov g Emiong, evnuepdvoviar ot a&ioporodyot
Kol Ol EXIKEQOANG TUNUATOV Yoo T dkaodocio ¢ Emttpomig va ehéyyel kot vo Aappdvet
GTOLXELD Y10 TNV EKTEAEDT] TV KAONKOVTI®V TNG.

Xpén I'poppatéa g Emtpomng aokel o I'poappatéag e Etapeiag, o omoiog pepipuva yuo tnv
£ykaiprn Topolafn] TOV OITOVUEVOV TANPOQOPIOV MOTE TO OYETIKA Ofpata vo emAvoviot
amotelecpatikd. Emiong, o Ipoppoatéag vmoPonda tov Ipdedpo oty mpogtoyacio g
£pYOoinG, TOV KATOPTIGUO MUEPNOLOG OATAENG, TNG THPNONG TPUKTIKMV, TNG GLAAOYNG Kot
S10VOUN G TANPOPOPLDY Kol YEVIKA TOPOYNG OTOLUGONTOTE TPAKTIKNG VITOGTHPIENG.

Kabnxovra

12.

Ta kaBnkovta g Enttponng EAEyyov givar ta e&ng:

a. Na Aappdvet yvoon, va culntd kot vo Peketd:

o To tpyunviaio, e&apnviaio, evviopnviaioo Kol €Ol OTOTEAEGUOTO TPV TNV
VIoPoAN Tovg 6T0 AloknTikd ZvUPodAL0 TPOG EYKPLoT).

e To mpoPAruota Kot ETPVALEELG TOV OTOPPEOLY OO TOV ETHGLO EAEYYO.

o Tic ecmTepKE/eEMTEPIKES OIKOVOUIKES KATAGTAGEIS KOOMDG KOl VO EYKPIVEL TEAK(
kelpeva  yuoo dnupocieven 1M vmoPoAn otg Apyés (XAK «xor  Emitpomn
Kegpaiotayopdc).

o Tic ovouddel GUVOALAYES TOV dev amoTELOVY cuvnBelc epyaoieg g Etaipeiag.
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III.

A.

Emitponés tov Aoikntikot Zoufioviiov (cuvéyein)

Emtpom EAéyyov (cuvéyewn)

ENITPOITH EAEI'XOY — OPOI ENTOAHX (cuvéyein)

Kabnkrovra (cuvéyeia)

B.

No Aappdver yvaon, va {ntd dtevkpivicelg ko vo:

[IpoPaivel oe glonynoelg pe tovg e£MTEPIKOVNG EAEYKTEG, TPV TNV Evopén Tov
eAEYYOL, Yot BELOTA CYETIKA LLE TOV ETNGLO EAEYYO, TN (VO] KoL TNV £KTAGT TOL.
[IpoPaivel o€ e16MYNGELS AVOPOPIKA LLE TNV EKTOOT] KOL TNV OTOTEAEGUATIKOTITO TOV
eléyyov (cost-effectiveness).

[IpoPaivel og gionynoelg oto Aotkntikd ZopPovAlo avaEopKd LE TIC EICTYNOELS
00 Avotepov [evikod Aevbovry Owovopukdv yio 1o 0épa g emAhoyng
AOYIOTIKOV TOMTIK®OV (accounting policies) Kot AOYIGTIKGV EKTIUCE®V (accounting
estimates) ylo TG EVOTOMUEVESG Kol EEYMPIOTEG OIKOVOLUKES KATAGTAGES. [ T
OTOTELEGUOTIKT EKTANPMOT] TNG VOHVNG TNG QLTNG TPETEL VO GLALEYOVTOL aKPPn
ototyeia, Ta omoia cuvTdcooovtal and TNV otkovouky dievbuvon g Etapeiog vmd
v TEYVIKN emiPAeyn TV eAeyKTdv (6MOL GVLTO KPIvETOL AVOYKOI0) Kot Vo
vrofdAretal oto AtoknTikd ZupfovAto yio emBedpnot, GUUPOVAEVTIKO £YYPOPO
oV va. Tovilel OAEG TIG GUVETELEG TNG TEAKTG EMAOYTG.

EmpAénet 1ic mo mdveo dradikacieg Kot va Befaidvetan OTL LTAPYEL UNYOVIGHOG TTOV
va dtoo@olilel Ta meplovclokd ototyeio TG eTaupeiog, copmeptlaufavopévng g
TPOANYING KOL AVIXVELONG OTATNG.

[IpoPaiver oe elonynoelg yio Bépata mov eyeipovv Ol ELEYKTEG OTNV EMIGTOAN
ovVaQOPAG AOVVOULDY GTO GUCTI LN ECMTEPLKOD EAEYYOV.

Emumpel ™V  amoTteAeGHOTIKOTNTO. TOV GUOGTHUOTOS ECGMOTEPIKOD  EAEYYOV
TovAdyotov pia (1) popd avd £tog Kot va toapéyel oxetikn fefaimon 6to AloknTiKo
Zvpfovio.

A&oloyei Tig ekBénelg o BEpaTo E0TEPIKOD EAEYYOV, TO GYOALD TG d1EVBVVENG KOt
TNV €QOpUOYN TOV glonyNoemv tov Tunuatog Ecwtepikod EAEyyov.

Etowalel eionynoeig v 1o S10pIGHO, TEPUOTICHO Kol QO TOV €EMTEPIKMV
ELEYKTAOV.

KoBopiler toug Opovg evtoAng kot tnv €ktacmn g epyociog tov Tunpatog
Ecwtepucod EAéyyov.

A&woloyel v emdpketa kot aveEaptnoia Tov Tuiuatog Ecwtepucod EAéyyov.
Emunpel tig epyaocieg tov Tpnpatog Ecmtepikov EAEyyov.

[IpoPaivel oe €10MYNOCELS Y10 TO. CNUOVTIKOTEPE EVPTLOTO TOV EGMOTEPLKOV EAEYYOV
KO TOV OmoVINGE®VY TG dievbuvong.

[IpoPaivel ce glonynoels Yo T oTPATNYIKY PBEATIOONG CLOTNUATOV EGMTEPLKOD
eAEYYOL 1/KOl AOYIOTIKOV YEplopdv petd amd moapatnpnoelg (findings) tov
E0MTEPIKOV KOl EEMTEPIKAOV EAEYKTAOV, OVALPOPIKA U TG dradikacies dayeipiong
KIVOUVOV Kol VO, ETONUAIVEL VEOLG KIVOUVOLG TTov TBavOV va €mNPEACOVY Tig
gpyocieg Tov ZUYKPOTHHOTOG.

[IpoPaiver ce eonynoels avaeopwkcd pe TNV VIAPEN EMOPKADOV OCPOACTIKMV
KOAOYEWV.
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MEPOZX B (cuvéyewn)

1. Emitponés tov Aroikntikotd Zoufloviiov (Guveyein)

A.  Emuapom Eréyyov (cuvéyeia)

ENITPOITH EAEI'XOY — OPOI ENTOAHX (cuvéyein)

Kabnkrovra (cuvéyeia)

OT.

o E&ooparilel m Aettovpyia tov Tpnpatog Ecwtepicod EAEyyov odpewva pe ta
S1ebvn TPOTLTIOL Y10 TNV EMAYYEAUOTIKY] EQAPUOYT TOV EGOTEPIKOV EAEYYOL KOL TOV
AeBvoic Ivotitovtov Ecotepikdv EAeyktov (ITA).

o T[Ipocduopiler ko e&etdlel Tov kKavoviopud Aettovpyiag tov Tppatog Ecwtepucon
EXéyyov tng eTtoupeiog.

o T[lopaxoAiovBel kot emBempel v opbn Aertovpyic Tov Tunuatog Ecotepucon
EXéyyov xan e€etaler Tig meprodikés exbioeic eAéyyov tov Tunpatog.

o Awc@arilel v ave&optnoio ToL ECMTEPIKOV EAEYYOL KO TPOTEIVEL GTO ALOIKNTIKO
ZopPovio To S0ploUd KOl TNV OVAKANGCTY TOL EMKEPAANG Tov Tpnpatog
Ecwtepucod EAéyyov.

o A&wloyel tov emkepan tov Tunpatog Ecwtepucod EAéyyov, o onoiog Oa mpémet
VO KOTEYEL ETOPKT KOl GUVOPT OKOSTLLOTKA 1)/KOL ETayyEALATIKE TPOGOVTAL, KOODS
KOl EPYOCIOKN TTEpQL.

o XulNntd eKTEVMG LE TOV EAEYKTN TIG OVGIMOEIS EAEYKTIKES SLAPOPEG TOV TPOEKLY OV
KOTA T S1GPKELD TOV EAEYXOL TOV KOl Ol OTOlES €ite EMAVONKAY 0TI cLVEYEL giTE
€uewvoyv avemilvteg.

o Zulntd eKTEVAOC e TOV EAEYKTN TNV £KBEGT] TOL TOL AVAPEPETAL OTIG ASVVAIES TOV
GUOTHLOTOG ECMTEPIKOD EAEYYOV, 131G € AVTEG TOL APOPOVV TIC SLUSIKAGIES TNG
OLKOVOUKTG TAT|POPOPNONG KOl GUVTAENS TOV OIKOVOUKMV KOTAGTAGEMV.

No efetdler ko1 vo KOVEL €OMYNOEG avaQopikd pe v aveboptnoio Kot v
OVTIKELUEVIKOTNTO TOV EAEYKTAOV. XLTIG TEPITTOOELS OOV Ol EAEYKTEG TAPEXOVV EMIOTG
omv Etaipeio ov6106TIKO OYKO TOPEUPEPDY LN EAEYKTIKOV VENPESI®V, | Exttpony Oa
TapoKoAoLOel T PO Kol £KTAOT TETOL®V VINPECIOV Y10, va SlacpaAilel n datnpnon
TNG OVTIKELUEVIKOTITOG TV EAEYKTAOV.

Noa npofaivel o€ 1oy oElg TPOG T0 ALoKNTIKO ZVUPOVAIO OVOPOPIKE LE TO SO0PIGUO,
TOV TEPLOTIGLO SLOPIGHOL Kot TNV apoPn Tov eAeyktodv ¢ Etapeioc.

Na cvvtovilel, 6oV 0VTO ATALTEITOL, TIG EPYUCIEG TOV EAEYKTIKOV OIK®OV GE TEPITTMOOT
TOV Ol ETALPELES TOV ZVYKPOTNUATOG EAEYYOVTAL OO SLUPOPETIKOVG OIKOVG.

Noa cuvavtdrtal oe cuveyn faon pe a&iopatodyovs Tov oyetifovral pe ) dakvPEépvnon
¢ Etaupeiag, mepirapfavopévon tov [Ipoédpov, tov Agitovpyold Zoppope®mons, Tov
VIEVOVLVOL GUVETOIPOV Y10, TOV eEMTEPIKO EAEYYO KOl TOV EMIKEPUAN TOV E0MTEPIKOD
eréyyov.
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EK®@EXH AIOIKHTIKOY YYMBOYAIOY IIEPI ETAIPIKHY ATAKYBEPNHXHY

MEPOZX B (cuvéyewn)

1. Emitponés tov Aroikntikotd Zoufloviiov (Guveyein)

A.  Emuapom Eréyyov (cuvéyeia)

ENITPOITH EAEI'XOY — OPOI ENTOAHX (cuvéyein)

Kabnkrovra (cuvéyeia)

L.

No vroariel etnoing oto Atontikd Zoppoviio ékbeon mov va mepthapPavet:
e To M0G0 T®V EAEYKTIKOV KOl GUUPOVAEVTIK®OV QUOIPDV TOV TANPOVOVIUL OO TNV
Etaipeio kon tig Buyatpikég g otovg eleyktég tng Etarpeiag.
o Tnv avdBeon otovg EAEYKTEG OVOIOIDV GLUPOVAEVTIKGV KAONKOVI®V, £iTE COUPOVA
pe ™ onuacio tovg yo v Etatpeio kot tig Quyatpikég g, €ite cOUPOVA UE TO TOGO
NG GYETIKNG apolBiG.

Noa embewpet 115 ovolooTikég cuvarrayég g Etapeiog ovtwg mote vo dacpaiileTon
OTL 0TEG YivovTol 6Ta TANIG1H TNG GLVIBOVG EUTOPIKNG TPaKTIKNG (arm’s length).

Na g&etalet Tnv pnon tov dwdikacidv Tov XAK kat va motonotlel 6to vpfoviio v
THPNON TOVG, MGTE Vo duvatal vo TpoPel 6t oyxetikn PePainon oto XAK.

Na kataptilel v TOAMTIKT Kol TIG S1adIKOGIEG EPAPUOYNC Kol TapaKoAovOnong OAwv
v datdéemv tov KEA (apoifov, diopiopov, K.T.A.).

Na emrmpet v viobEon kat to Pabpd coppdpemong pe tic Tpovoleg Tov KEA, kabdg
Kot TG oradkacieg emaAnfevong g opHOTNTUG Kot TANPOTNTOG TV TANPOPOPLDV TOV
TAPEYOVTOL GTOVG EXEVOVTEC.

No avagéper omv Exbeon Etapikig AaxvBépvnong omolodnmote davelopd twv
ocoppfovreov ¢ Etapeiog, xobmdg kot tov cvpfoviov tov Buyatpikov 1/kal
cuvdedepévov etalpeldv gite avtol davelstovv amd v 101 v Etaipelo, eite and
Buyatpucég 1 ovvdedepéveg eTapeies.

No cvvtdooet, pe ™ Pondeia tov Agttovpyod Zoppudpewong pe tov KEA, ‘Exbeon tov
Aroumtikov XvpBoviiov mepi Etapikng AwokvBépvnong, 1 omoia cvpmeptlapfaveron
omv Emow ‘ExBeon g Etaipeiag. Xto mpodto pépog g ‘ExbBeong mepl Etaipikng
AwxvBépvnong, n Etapeio dniovel kotd mocov epapuolel tig apyés tov Kadwa. Xto
devtepo pépog g ‘Exbeong, n Etapeia PePardver 0t £l tnpnoet tig datdEels tov
Kodwka, evd oe mepintmon mov dev TIC €€l TNPNOEL, TPETEL VO DIAPYEL GYETIKN
eneEnynon.

Na wpofaivel 6e gloMyNoELg Yo TO dOPIoUO, TEPUATIOUO Kal apolPr] Tov AEITOLPYOD
Zoppopemong pe tov KEA.

Na evnuepdvel 1o Atoikntikd Zopfoviio og TaKTd ypovikd dtuotnuaTo yio OEpuata Tov
apPOpoLV TIC epyacies ¢ Emtpomng kot ta omoia Suvotd va. ETNPEGGOVY TNV OIKOVOLLKY
KOTAOTOOT KOl OpacTNPLOTNTES TOV VYKPOTAUATOG,



22

LOUIS PLC

EK®@EXH AIOIKHTIKOY YYMBOYAIOY IIEPI ETAIPIKHY ATAKYBEPNHXHY

MEPOZX B (cuvéyewn)

1. Emitponés tov Aroikntikotd Zoufloviiov (Guveyein)
A.  Emuapom Eréyyov (cuvéyeia)

EHNITPOIIH EAEI'XO0Y — OPOI ENTOAHZX (cuvéyewn)
Kabnkrovra (cuvéyeia)

0. Na e&ookel omoladnmote emmpocheto KabnKovta g avatedovv amd TV OAOUEAELN TOV
AroumTikov Zoppoviiov.

. Noa g€etaler kot va avabewpei, OTmg kpivel avaykaio, Tovg 0povg eviong g Emrpomnng
LETA 0 oyeTIKN £YKplon ToL AlolknTikov Zvpoviiov.

IHpaxtika

13. O I'poppatéag tnpel To TPaKTIKG TV cuvedpldcemv ¢ Emttponng, avtiypaga tov oroinv
amootélhovial o OAa To pEAN g Emponng. Emiong, kowonotel ta amotelécpata Kot to
nempoypéva e Emrponig 6to Aokntikd Zvpfodito petd to mépag kdbe cuvedpiag.

B. Emtpom) Aporfodv

H ovvBeon g Emtponnig ApoBav, wg avakowvmbnke oto XAK, kot katd tnv nuepounvia £kdoong
NG TAPOVGOG Etval 1 akdAovon:

e O)ya Hudoov Ave&aptntn, Mn Extedeotikn/I1poedpog
e Xpiotog MavpéAing AveEdpmroc, Mn Exteleotikdc/Mélog
* ®eddmpog Mithetov Mn Aveéaptnrog, Mn Exteleotikdg/Mérog

EIIITPOITH AMOIBQN - OPOI ENTOAHXZ
EykaBiopven/Opot Evroing
1. H Emitpor Apoav eykadidpvdnke otig 5 lovviov 2003.

H miegoymoeia tov peddv g Emponnig eivar AveEdptntor Mn Extedeosticol Atowntikol
YouPovrot. H Emitponr Apoipov cuvedpialel tovAdyiotov pia (1) gopd avd étog yio va
eetdoel Oépata Tov apopovv v apolPn tov Extedeotikdv Atointikdv Zopfodiov kot va
VIOPAAEL CLOTAGELG TPOG TO ALOIKNTIKO XvpPovAto ywo ta Bépata avtd. H apon tov Mn
Extedeotikov Awountikov Zvpfoviwov opiletor amd v Etown Tevikny Xvvérevon.
Agmtopépeleg Tov 6pav eviolng g Emtponng ApoiBov mapatifevror mo kdtwo (Eyyepidio
Etoipucng Araxvfépvnong g Louis plc):
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EK®@EXH AIOIKHTIKOY YYMBOYAIOY IIEPI ETAIPIKHY ATAKYBEPNHXHY

MEPOZX B (cuvéyewn)

III.

Emitponés tov Aoikntikot Zoufioviiov (cuvéyein)

B. Emtpomi Apoifov (cuvéyeln)

EHITPOITH AMOIBQN - OPOI ENTOAHX (cuvéygia)

Méin

2.

5.
Aot

6.

H Emutponn dropiletor amd 10 Atokntikd ZvpfovAto, petd and tig eionynoels g Emtrpomnig
Avpopdv, Katd v mpdtn cvvedpiaon mov akoiovbel v Etiowa I'evikny Xvvélevon ya
nepiodo pgypt v emoduevn Emola [evikn Xvvédevon kot Oa amaptiletor amd tovAdyiotov
tpia (3) péA.

Y mepintwon mov AtoiknTikog Zoppoviog, pérog g Emtponnc, navoet va gival copfoviog
v omolodnmote Adyo mpwv T AEN g Onteiog g Emtponng, 1o Atowntikd Zoppfovilo
S1Kao0TOL VO S1OPICEL OVTIKATOGTATN TOV LEAOVG TTOV amoympnoe peypt T AnEn g Onteiog
g Empomnnc.

Ta péin g Emrponng emiéyoviat peta&d twv Mn Exteleotikdv Atotkntikedv Zoppfodiov.
Avo (2) Tapovra péAn e Emrpomnic 0o anotelodv amaptio.

O IIpodedpog e Emtponnc dropiletar and 1o Atotkntikd Zoppovito.
TOPEVPIGKOUEVOL

Onowodnmote GAlo pEAOG TOV ALOIKNTIKOL ZVUBOLAIOL S1KAIOVTOL VO TOPICTOTOL OTIC
ovvedpieg g Enttponng mAnv tov Extedeotikdv Atoikntikdv Zopfodimy.

Zoyvotnta covedplacewy

7. H Emutponn 0o cvvedpralet tovddyiotov pia (1) opd avd £toc.

E&ovoicc

8. H Emupomn efovciodoteitar omd 10 Atokntikd ZopPfodio vo extehel omoladnmote
SpaCTNPLOTNTA TOV EUTITTEL EVIOS TOV KOONKOVI®V TNG.

9. H Emitponn g&ovcrodoteitar amd 10 Atowntikd Zopfoviio 6mmg Aopfdavel vopukn 1 GAin
aveEaptntn emayyeAlatikn cuUPOLVAN Kol OT®G TPOCKOAEl GTIS cuvedpieg NG dtopo Ue
oyeTIKn eumelpia, v kpifel avaykaio. H Emtpomn €xel v e&ovsio va eykpivel tnv apoPn
TV eE0TepkdV cupPoviwv petd and cuvevvonon pe Tov [Ipoedpo g Emitponrs.

10. Xpén Ipappatéa g Emtponng aokel o I'pappoatéag g Etapeiog 1 mopeuptokdpevog mov

opiletar amd v Emtponn yio 10 6komd oto.
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EK®@EXH AIOIKHTIKOY YYMBOYAIOY IIEPI ETAIPIKHY ATAKYBEPNHXHY

MEPOZX B (cuvéyewn)

III.

Emitponés tov Aoikntikot Zoufioviiov (cuvéyein)

B. Emtpomi) Apofav (cuvéyewn)

EHITPOITH AMOIBQN - OPOI ENTOAHX (cuvéygia)

Kabnxovra

11. Ta kaBnrovta g Enttponig Apopav eivor o e€ng:

a.

€.

OT.

H etowacio mpocyediov moAtikng apoifov tov Exteleotikdv Alotkntik@v Zvpufovimv
vy vofoin kKot €ykpion amd to Aokntikd Xvpfoviio. Ot Extedeotikol Atotkntucol
ZopPoviot dev petéyovv g ocvlnong v Ty apoiPn tovg 6tav avtn dieEdyetal oTnV
olopéLEL TOV ALOKNTIKOD ZvpfovAiov.

H e&étaon tov 6pov tov cupPoraiov gpyoddtnong tov Extedeotikodv AloKnTIKGV
Zopupoviwv.

H &&taon tov ovykekpyévov mokétov omoArafdv tov ExtelecTikdv AloKnTiK®V
Svpfodrwv, meplapPavoléveay TV SIKOIOUATOV  oUVTaENG KOl  OTOlVONTOTE
TANPOUOV/ATONUIDCEDY TOV TPOKVTTTOVV amd TIG ovpPdoelg Twv ExtelecTik®v
AroumnTtikdv Zopfodrmv.

H g&étaom tov vyoug g apopng tov Extedeotikmv Atowntikdv Zoppfoviov, ) omoia o

Aopfavet vdyn o axdiovbo:

o Tic evbiveg, Tov OYKO Epyaciag Kot TNV amdOO0GT TOVC.

o TicapoPég mov Aapfavouv ot avadTePOl ASIOUATOV)O0L GE EXUEPOVS TUNLLOTO/ETALPELES
TOL ZVYKPOTHLOTOG, KAOMDG KoL TIG AUOPEG OO TAPEYOUEVES VI PECIEG.

e Tic apoiféc mov oyvovy Yoo Tapopoleg 0ol 68 AAAOVG OPYOVIGUOVG 1 ETALPELES
TAPOUOOL peyEBoLC.

o  Tnv avdykn mpooéikvong 1 Sl0TNPNONG ATOUMV HE TO. OVOYKOio TPOGOVTO Kot
KAVOTNTEG.

e Tmn obvdeon g apoifng tv Extedeotikmv Alotkntikdv Zvpfoviov pe tnv anddoon
g Etaipeiog kot v mpo®inon t@v cupeepoviov ToV HETOYMV.

o Ticamdyels Tov [Ipoédpov Tov Atotkntikon Xvppoviiov g Etaipeiag 66ov apopd Tig
apoPés Tav dAlov Exktedestikdv Atoikntikedv Zopfovimy.

o Tnv gnaveéétoon TV opOP@V GE GYECT UE TIG OIKOVOUIKEG GUVONKEG TNG Qyopag Kot
T1G EMOOGELS TOV ZVYKPOTHLLATOG,

H &&étoon mbBovov kwvntpov (incentive payments) kot o KOOOPIGHOG GYETIKOV
kpumpiov. Meta&d avtdv, meptiapfdvetor kot 1 e€€Taon Tapayd®pNong dSikalopdtoy
amoOKTNoNG LeToY@V (share options).

H a&oAdynon g doung apoifov tov afiopatodyov e Etapeiog kot n vrofoin
EICNYNCEWV.
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EK®@EXH AIOIKHTIKOY YYMBOYAIOY IIEPI ETAIPIKHY ATAKYBEPNHXHY

MEPOZX B (cuvéyewn)

1. Emitponés tov Aroikntikotd Zoufloviiov (Guveyein)

B. Emtpomi) Apofav (cuvéyewn)

EHITPOITH AMOIBQN - OPOI ENTOAHX (cuvéygia)

Kabnxovra (cuvéyeia)

¢,

1.

Ilpaxtika

H e&étaon tov vyovug g apoiPng tov Mn Extedlestikdv Atoikntikdv Zopfodimv kot i

vrofoin elonynoemv mov Ba AapPdvel voyN Ta aKOAoLOA:

o Toyp6vo mov S1aBETOVVY Yia TIC GVVESPLAGELG KOL TN AN OTOPAGE®Y Y10 T S10iknomn
¢ Etaupeioc.

e Agv mpémel va cvvdcovtal pe v kepdopopia g Etapeiog.
Agv mpémel vo. mEPMAUPAVOUV GUUUETOYN GTO AGPAAMOTIKO 1 GLVTOEI000TIKO
npoypoppa g Etarpeiag.

H eiofynon mpog 10 Aowkntikd Xvpfodio mpodtacng ywo. KoBopiopd TV ETHCLOV
aVENCEMVY Kot AAOV ®@PEANULATOV TV AoknTIKOV Xvpfovianv (tepiiapfoavopévav Kot
amoroeV Yo ££060 TapacTAGE®Y, K.T.A.).

H gropacio Etowng ExBeong ApoBav npog 1o Atowkntikd Zvppovio. H 'Exbeon avty
vrofonBd v eropacio tng OMMAwmong mepi TG ToMTIKNG apofov Tov Extedeotikmv Kot
Mn Ektedeotikdv AOKNTIKOV ZopPoviov mov mpénet va teprlopfdavetor otnv Ethowo

"ExBeon mepi Etaupiknic AwokvBépynong. Ta chvora tov apotBav tpéret vo avaiboviol

petagd apoBov og pélog Tov Atotkntikod XvpBovAiov Kot apolPdv Yo EKTELECTIKES
VINPESiEC Kol Vo TapoLoldlovTol OVOROoTIKG Yio Tov kKaBe Extedectikd Atoumtikd
Xoppovio Egxmopiotd.

Noa avaBempel eoing kot vo TpoTeivel 0AAAYEC GTOVG OPOVS EVIOANG TNG Yo £YKPION
amd To AoiknTikd Xvpovito.

12. O I'poppotéag mpei To TPOKTIKA TV cuvedpricewv g Emtpomnic, avtiypaga tov onoiwv
OTOCTELLOVTOL O OA T LEAT] TOL Al0IKNTIKOV Zupfoviiov.
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EK®@EXH AIOIKHTIKOY YYMBOYAIOY IIEPI ETAIPIKHY ATAKYBEPNHXHY

MEPOZX B (cuvéyewn)
1. Emitponés tov Aroikntikotd Zoufloviiov (Guveyein)
I'. Emtpom Avopropcrv

H obvvbeon g Emutponic Awoplopdv, oc¢ avaxowvadnke oto XAK, kot katd tnv nuepounvia
£€Kb00MG NG Tapovoag eivar 1 okOAoLON:

e Beddwpog Mithetov Mn Ave&aptnrog, Mn Exteleotikdg/TIpoedpog
e 'Oiya Huadov AveEdptnn, Mn Exteleotikn/Mélog
e Aolng Aoilov Mn Ave&aptntog, Extehestikdg/Mérog

EIIITPOITH AIOPIZEMQN - OPOI ENTOAHX

EykxaBiopven/Opot Evroing

1. H Emitpor Aopiopdv eykadidpvdnke otic 5 lovviov 2003.
H Emitponn| etonyeitar peta&d aGAiwv to d1opiopd vémv Alotkntik®v Zupfod AoV Yo TARp®on
Kevav Bécewv. Aemtopépeleg Tmv Opwv evtolng g Emtponng Aopiopdv tapatifevion mo
kdto (Eyyepidio Etarpikng AtakvBépvnong g Louis ple):

Méin

2. H Emitponr dwopiletoanr amd 10 Aoikntikd ZopPfodAlo, Katd v mpdTn cuvedpiacn mov
axolovbel v Emiowo Tevikny Xvvédevon ya mepiodo péxpt mv enduevn Emowe Tevikn
Yvvédevon kat Bo amaptileTon and TovAdyiotov Tpia (3) WéEAN.

3. Ye mepintwon mov Aokntikdg ZopPoviog, LELog TG Emtpomnic, Tavcet va eivarl oopfoviog
Y. omotodnote Adyo mpv ™ ANEN ¢ Onteiog g Emtponng, to Alokntikd ZvpBoviio
S1Ka0VTOL VAL S10PICEL OVTIKATOGTATN TOV LEAOVG TTOV Amoy®PNoe UeEYPL T ANEN g Onteiog

g Emrpomnc.

4. Ta pén g Emrpomnic emiéyovior amd tovg Atokntikovg Zoppfoviovs. Avo (2) mopodvta
péAn tng Emponng Ba amoteAovv amaptia.

5. O IIpodedpog ¢ Emrpornnc dropiletar amd 1o Aotkntikd Zopfovito.
Allot mapevpiorousvol

6. Onowodnmote GAlo pérog tov AloknTikod XvpfovAiov dikalovTal Vo TopicTOTOl OTIC
cuvedpieg g Emttpomic.

2oyvoTnTa covEOPLAGEMY

7. H Emitporn Ba cuvedpialel tovidyiotov pia (1) popd avd £Tog.
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EK®@EXH AIOIKHTIKOY YYMBOYAIOY IIEPI ETAIPIKHY ATAKYBEPNHXHY

MEPOZX B (cuvéyewn)

III.

Emitponés tov Aoikntikot Zoufioviiov (cuvéyein)

I'. Emtpomi Aropropdv (cuvéyein)

EHNITPOITH AIOPIXMQN - OPOI ENTOAHZX (cuvéyeia)

E&ovoicc

8.

H Emtporn efovoilodoteiton amd 10 A0KNTIKO ZVpPovAlo v SlEpevvE OTOl0dNTOTE
SpACTNPLOTNTO EUTITTEL EVTOG TV KAONKOVI®V TNG.

9. H Emtpomn e€ovoiodoteitar amd 10 AlotknTtikd Zvppfooiio 6mmg AapuPavel vopikn 1 GAAn
avegaptntn emoyyeApatikn cupPovAn kol OTOC TPOOKAAEL GTIG cuvedpleg TNG ATOMO UE
oyeTKn| eumelpia, eav kpdel avaykaio. H Emtpony| éxet v eEovoia va gykpivel 1o dopiopud
TV e£®OTEPIKOV GLUPOVLAMY KOTOTY GuveVVOTNong Le Tov [Ipdedpo g Emrpomnic.

10. Xpén Ipappatéa e Emtponng ackel o I'pappatéag tg Etoapeiag.

Kabnxovra

11. Ta xabnkovta g Emitponng Alopiopdv givar ta e€ng:

o. H xoatdption kataddyov ywo TANPOON TV KeEVOBEoOV Biécemv Tov Al0KNTIKOD
Svpfoviiov kot VTOPOAN TPOTACEMV/EIGNYHCE®V 6TO ALOIKNTIKO ZVpBovAL0.

B. No xaBopiler ko vo emovegetalel amd Koupd €16 KOpO, TO OMALITOVUEVO TPOQPIA
(specification) de£l10TTOV KAl EUTEPIOG TOV TPETEL VAL EYEL £V TPOGMOTO TOV VANPETEL
®¢ HELOG Tov AtoknTikov Zvpfoviiov.

v. Na e&etalet elomynoeig yo dtoptopd peAmv tov Atoikntikov Zvppoviiov pe fdon to wo
Tave TPoeik Ko va Topadidel oxeTikn kbeon oto AtowknTikd Zvppfovio pe Baon v
omoia avtd o amoPacilel yio 10 S10pIGHO GUYKEKPIUEVOD TPOCHTOV.

5. To mo ndvm mpopiA mpémet vo KOADTTEL OA T GYETIKA OpaTo oL Oo TEpAapPavouV:
de&r0treg kot gpmelpia,

TPOTUNTEN NALKia,

dwabéopog ypdvog,

ETOLPELEG LLE TIG OTOlEG OEV dVVATAL VO EXEL GYECT AOY® GUYKPOLGTG GUUPEPOVTIMV,
1POVOG IOV avapEvETaL va aracyoAeital oty Etaupeio,

TANPOPOpieg OV TPETEL VAL £XEL TN S1AOEGT TOL 0 VIOYNPLOG TPV cuvavTnOEl pe To
Arountikd Xvpfovito.

€. No e€etalel aAha OEpata oyeTIKd (e S10p1GHOVG OTTG avTd Ba Kabopilovtal amd Kopov
€1G Kaupd amo to AroiknTikd Xvpfoviio g Etaipeioc.

ot. No a&oloyel v mpoceopd Tov AOKNTIKOV Zpfodimv, T cLUBOAN TOvg Kol TN
GLYVOTNTO TOPOVGING TOVG OTIS GVVESPIEG TOV AloIKNTIKOV XVUBovAiov.
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EK®@EXH AIOIKHTIKOY YYMBOYAIOY IIEPI ETAIPIKHY ATAKYBEPNHXHY

MEPOZX B (cuvéyewn)

1. Emitponés tov Aroikntikotd Zoufloviiov (Guveyein)

I'. Emtpomi Aropropdv (cuvéyein)

EHNITPOITH AIOPIZMON - OPOI ENTOAHZX (cuvéyeln)
Kabnxovra (cuvéyeia)

. No efetaler ¢ ovaykeg mov mpokLATOLV Yol véeg Oeld0TNTEG OTAL TANICOL TOV
GTPATNYIK®V GYESIMV KOl TPoOTTIK®Y NG Etanpeiog.

N.  Na a&oroyel Tic avaykeg Nyeciog (ekteAeoTikég Ko U extereaTticég) TG Etaipeiog dote
vo umopel v avtoyovileTal ETapK®MG GTNV ayopd dpUCGTNPLOTOINGHG TNG.

0. Na mpoPaivel ce glonynoelg yw v avabedpnon g ovvheong tov AloknTiKon
Zvppoviiov kot avtng tov Emtpondv.

. No Bepordverar 6Tt 01 Mn Exteleotikoi Aotknticoi Zopfovdot katavooly ta KobnKovia
KOl TIG VITOYPEDCELS TOVG 6TO dpdpeve TG Etaupeiog.

K. Na mpofaivel o€ glomynoelg 6to Atokntikd ZvpfoOAlo avopopiKd pe:

o Toa oyéda dwdoyng Extedeotikdv 1§ kor Mn Exteheotikmv Zvppfodiwv.

o Tov gmavadiopiopd Mn Extedeotikod Atokntikod Zupfodrov 6tav Bo copminpodel
1 Onteia Tov.

o Tig e&ovoieg emoveKhOYNG TOV TOPEXOVTOL GTOVG LETOXOVG UE PAON TO KOTOGTATIKO
¢ Etaipeioc.

o Tuxdv edikéc TePIOTACELS GUVEXIONG NG Onteing OmooVINTOTE  ALOIKNTIKOV
ZvpufovAov Kot 0TOTEMTOTE.

e Tnv tomoBétnomn omolovdnmote Atokntikod Zuppfovrov og GAAN BEon, EKTOG ALTOV
tov [Tpoédpov kat tov [Tpwtov Extelestikon Atgvbuv.

L. Na eroydlel Emota ExBeon yuo to Atownticd Zvpfodio oty onoia Oa a&oroyei tnv
gmola enidoon ¢ Emtponng ko Oa mpoteivel aAlayég GTOVG OOV EVTOANG TNG Yo
gykpion amd 1o AlownTikd Xvpfovilo, KoBmg Kol €l0MYNoES Yoo Ta OEparTo
gnovadlopiopov 1 dtoptopod Mn Extelestik®v AtoiknTtikdv Zopfodimy.

Ilpaxtika

12. O T'poppotéag Tnpet T TPAKTIKG TOV cvvedpidcemv g Emtpomnc, aviiypapa tov onoimv
amooTEAMAOVTOL G OAa TOL LEAT] TOL Aok Tikoy Zuppfoviiov.

A. Emrpomi Aweygipiong Kivovvov

H ovvBeon g Emtpomnc Awayeipiong Kwvddvev, og avaxowvmbnke oto XAK, kot katd v
NUEPOUNVia EKO0OTG TNG TAPOVSOS Evatl 1 akOAOLON:

e Xpiotog Mavpéring AveEdpmroc, Mn Exteleotikoc/TIpdedpog
e  Okyo Huddov AveEdptnn, Mn Exteleotikn/Mélog
e  B&eddwpog Mitretov Mn Ave&aptnrog, Mn Extedeotikdg/MELoG
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III.

Emitponés tov Aoikntikot Zoufioviiov (cuvéyein)

A. Emrpomi Aweygipiong Kivovvov (cuvéyeia)

EIIITPOITH ATAXEIPIZHX KINAYNQN - OPOI ENTOAHX

Eykxaliopven/Opot Evroing

1.

Méiny

2.

5.

H Emitponn Awyeipiong Kivdovov eykabdidpobnke otic 22 Iavovapiov 2013.

H Emtponn dwopiletoanr amd 10 Aoikntikd Zopfodilo, Katd v mpmdTn cuvedpiaon mov
akolovbel v Emowa 'evikny Xvvédevon ya mepiodo péyxpt v enduevn Emowe evikn
Yvvélevon kot Oa amaptiletal and TovAdyiotov Tpia (3) péAn.

Ye nepintwon mov AoiknTtikog Zoppovrog, pérog g Emttponnc, navoet va gival cOpfoviog
Yo omotodnmote Adyo mpv ™ ANEN g Onteiog g Emtponng, to Alowkntikd Zvppoviio
SkoovToL Vo 510picEL AVTIKOTOOTATN TOV LEAOVS TOV amoydpnoe PEPL T AEN g Onteiog

NG EMTPOTNG,.

Ta péin g Emttponig emidéyovtot and toug Atoikntikovg opufoviovg. To Nuiov mAéov evog
Tov perdv g Enttponng 6o amotelodv amaprtio.

O Tpodedpog g Emtponng dropiletar amd 1o Atotkntikd Zupfovitio.

AZlot TapEVPIGKOUEVOL

6.

Onolodnmote GAA0 HEAOG TOV Atokntikoy Xvpfoviiov SkotoOTol Vo TopioTATol OTIC
ovvedpieg g Emtpomnc.

Zoyvotnta covedplacemy

7. H Emutponn 0o cvvedpralel tovhdyiotov t€ocepis (4) opég ava £Tog.

E&ovoicc

8. H Emtporn efovoiodoteitonr amd 10 A0kNTIKO ZVpPovAl0 v SlEpEVVE OTOL0ONTOTE
SpACTNPLOTNTO TTOV EUTITTEL EVTOC TOV KOONKOVI®V TNG.

9. H Emtpomn e€ovoiodoteitar and 10 Alotkntikd Zvppfodiio 6mmg AapuPavel vopikn 1 GAAn
avegaptntn emoyyeApatikn ocvpPfovAn kol Omw¢ mPooKaAel oTIG cuvedpleg NG Atopo UE
oyetikn epmepia, eav kpBei avaykaio. H Emtponn &xel v e€ovoia va gykpivel to d10ptopd
TV e£OTEPIKOV GLUPOVAWMY KOTOTY GuvEVVOT NG LE Tov [Ipdedpo.

10. Xpén Ipappatéa g Emtponng aokel o I'pappatéag e Etopeiog.
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1. Emitponés tov Aroikntikotd Zoufloviiov (Guveyein)

A. Emrpomi Aweygipiong Kivovvov (cuvéyeia)

EHNITPOITH AIAXEIPIZHY KINAYNQN - OPOI ENTOAHZX (cuvéyeia)

2xomoi s Emitpomijs

11.  Ouvoxomoi g Emtponnig Awayeipiong Kvdovav givarl og €€ng:

o.

OT.

No SpopP@VEL TN GTPATIYIKY AVAANYNG TOV CNUOVTIK®OV KVOOVOV GE GYECT] LLE TOVG
EMYEPNUATIKOVG GTOYOVS TOV ZVYKPOTHLATOG.

No Pefowdveror yio v €nApKeELD, OTOTEAECUOTIKOTNTA KOU COGCTN AgTOLPYin TV
Yroemtponov Awayeipiong Kivdbvov tov Buyatpikdv etoipeidv 1ov ZuykpoTnUaTog
(ovykpotpa g “Louis Hotels”), tov omoiwv n Emponr Ba €xel v gvbdvn 1oL
S10p1lo oD Kol ETOTTEING.

No pepyvé yio v ovamToén Kol OTOTEAEGUATIKOTITO TOV ECMTEPIKOD GUGTNHLATOS
dwyeilpong KwdOVOV Kol TNV EVOOUATOON TOL oTn dwdikacio AQyng Tov
EMYEIPNUATIKOV ATOPAGEDV, OGOV APOPE TOVG CTLLOVTIKOVS KIVODVOUG,.

Na kaBopilet Tig apyéc mov mpémel va SIETOLV T1 JlayEIPIoN TOV KIVOUV®V G TPOG TNV
avayvoplon, TPOPAEYT, HETPNOTN, TOPOKOAOVONGMN, €Aeyy0 KOl OVIHETOMION TOLG
GULPOVA LE TNV EKAGTOTE IGYVOVGO. EMLYEPTLOTIKT CTPOATIYIKT.

Na evnuep@vetol o€ Taxtikn fdon Kot vo tapakolovdel 1o GuVoAKd exinedo avainyng
Kwdvvov (risk profile) tov Xvykpotipatog, va kaBodnyel 1ig Y moemrponéc Awayeipiong
Kwddveov ®g mpog v vAOToinoTm Tng oTpoTNyIKnG avaANYNG Kvdivev Kot ToV
TOMTIK®OV S10LXEIPLONG TOVG.

Na Swoeoaiiler 611 T0 AoiknTikd ZopPfovAlo TOL ZVYKPOTHUOTOS EVIUEPDVETOL
EMOPKDG Y10 OAQ T OEHOTA TOV APOPOVV TN GTPUTNYIKY AVAANYTG, TO EMIMESO OVOYNG
K0l TO EMIMESO AVAANYNG KIVOUVOV KOTA TNV EKTELECT] TV GTPATIYIKOV KOl ETOTTIKMOV
TOV KOONKOVIOV.

Kabnxovra

12. Ta xafnKkovto ¢ Emtpomnc Awyeiptong Kivdvvev gival ta e€ng:

o.

No dwpoppdver ce emota Baon Kot vo glonyeitar oto Alokntikd Zopfovilo
GTPATNYIKN AVAANYNG KIVOUV®V TOV ZUYKPOTHUATOS, VO TapaKoAovOel TNV epappoyn
TOV GYETIKAOV ATOPAGEDV TOL AlotknTikoy ZvpPovAiov kot vao glonyeitol KOTAAANAEG
TPOTOTO|GELC.

Na gykpiver kot va avabempet, 6mov yperaletar, to “Eyyepidio Awyeipiong Kivdovov”,
to omoio Ba erodaletor amd T1g Ynoemrponéc Awayeipiong Kivdivov tov Buyatpikodv
ETALPELDV TOV ZVYKPOTHHATOG (uyKpdTHa ¢ “Louis Hotels™).
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1. Emitponés tov Aroikntikotd Zoufloviiov (Guveyein)

A. Emrpomi Aweygipiong Kivovvov (cuvéyeia)

EHNITPOITH AIAXEIPIZHY KINAYNQN - OPOI ENTOAHZX (cuvéyeia)

Kabnxovra (cuvéyeia)

Y.

No Aappavet kot vo aElohoyel Tig VTOPUALOUEVES AVA TPIUNVO ovaPopEs TV [Tpoédpmv
tov Yroentporov Awyeipiong Kivduvov oyetikd pe 10 cUVOAKO eminedo avaAnymg
KWvOUVeV TV Buyatpik®v ETOUPEL®V TOL XVYKPOTHUOTOS KOl TNV OVATTLEN Kot
OTOTEAECLOTIKOTNTO TOV GLGTHUATOS Jloyelplong KvdOVEV, Vo EVIUEPDVEL TO
Aot Tikd ZopfovAlo GYETIKG [LE TOVG GNUOVTIKOTEPOVG KIVODVOUG TTOV £XEL OVOAAPEL
0 ZuykpdtTnuo kol vo mapokolovdel kot vo PePatdveTal yio TNV OTOTEAEGUATIKY
OVTILETMTLON TOVG.

Noa a&loroyei etnoimg, pe Pdon v emoto €kbeon tov [poédpwv Twv YToenttponmv
Awyeiprong Kivdovov, yio tnv emdpkelo Kot TNV amoTELEGULATIKOTITO TG TOALTIKNG TOVG
OGOV aopa TN dtayeipton KivdHvev Tov ZVYKPOTHUATOS KAl 151G T CUUULOPOOOT TPOG
70 KaBopiopévo eminedo avoyng Kvovvov.

No dotvrmvel TpoTdoelc Kol v, glonyeital SopOmTikéc evépyeleg 610 AlOIKNTIKO
Xvppoviio, oe mepimton KOTA TV omoio SmGTMVEL advvapic. LAOTOINoNg g
OTPATNYIKNG TTOV YL SopopPwBel yia N dtoxeipion KvdHvav Tov ZuyKpOTHUATOS 1
OTOKAIGELS TPOG TNV EPAPHOYN TNG.

Aerrovpyia

13. H Aerrovpyia g Emtponng Awyeipiong Kwvdvvov givar og e&ng:

a.

H Emutponr) ouvedptdletl Taktikd TovAdyiotov 1€66epis (4) popég ava £tog (pio popd
oVl TPIUNVO) Kol EKTAKTMG, OmOTE KpiveTor okOmpo amd tov [Ipdedpo avtrg. H
Emutpony mpel mpoktikd tov ocuvvedpidoedv g O Ilpdedpog tng Emitpomnig
EVILEPMDVEL GLUVOTTIKA TO AlotknTikd ZvpPoviio yo Tig epyacieg g Emtponng petd
amd kabe cuvedpiaon| tg. O [Ipdedpog kabopilel Ta OEpata culnnong, T cvyvoTnTa
Kol TN OdpKew TV ocvvedplicemv kot @povtilel wote M Emtpomy va aoxel
OTTOTEAECUATIKA T KON KOVTA TNG.

H Emitponn PBpicketan og amaptio Kot cuvedplalel Eykvpa 6tav Topictaviol 67 auTthv
TO MUIOL TAEOV €VOG TV peA®V 6. Ot amopdoelg g Emtponng Aapfdvovtar katd
Tieloynoio.

Katd ) de€ayoyn tov epyaciov g, n Emponn vroompileton amd I'pappoatéa, o
omoiog givan o I'pappatéag g Etapeiog.

H Emuponn cvvedpualel, votepa amd npockinon tov [poppotéa, Kat’ eVioAn Tov
IIpoédpov tg.
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III.

Emitponés tov Aoikntikot Zoufioviiov (cuvéyein)

A. Emrpomi Aweygipiong Kivovvov (cuvéyeia)

EHNITPOITH AIAXEIPIZHY KINAYNQN - OPOI ENTOAHZX (cuvéyeia)

Aeitovpyia (cuvéxeln)

Hlpaxtixa

€.

OT.

H Emitporn pmopel vo. TPOCKOAEL GTIG GUVESPIAGEIG TNG OMOLOINTOTE WUEAOG TOV
Avoumtikod  XvpPoviiov, otékeyog ¢ Etapeiag M Ouyoatpikng etaipeiog tov
ZUYKPOTALUATOG 1] GALO TPOG®TO, TO OTOI0 KPIVETOL OPLOSIO VA TV GLVOPALEL GTNV
ektédeon tov kadnkoviov mc. Ot Ipoedpot tov Yroemrpondv Awyeipiong Kivdovev
kat ot I'evikol AtgevBovtég OucovoKav TV BuyaTpik@v ETOPEIDY TOL ZVYKPOTHUATOS
omwg kot o AtevBuvtig Ecwtepicod EAéyyov mopictavtal, yopig dikaiopo yneov, o
Oleg Tic ovvedplaoelg e Emtpomnic, extog edv o Ipdedpog kpiver 0t dev givan
avaykaio 1 Tapovsia TovG.

H Emutpomn kou o TIpdedpodg TG EVNUEPOVOVY GUOTNUATIKA Y10, TI EPYOGIEG TNG TNV
Emurpomn EAéyyov. Ot Ipoedpot twv dvo Emtpondv cuvvtovilouv Tig dpaotnptotntes
TOVG, OTOTE KOl LE OTOL0 TPOTO KPIVOUV GKOTLUO.

H Emtponn kataptiel kot vrofaiiel 6to Aotkntikd Zvpufovitlo ethoia (Kot e6v kpivel
avaykaio, €KToKTn) EkOeoT dpASTNPOTATOV KOl 0EWOAGYNOT TNG ATOS0CNG TNG, OTO
omoio TEPIAAUPAVETAL KOl OVOPOPA GYETIKA LE TNV EMAVEEETAOT TNG EMAPKELNG TOV
napovtog Kavoviopov.

14. O I'pappatéoc mpel 100 TPAKTIKA TV cuvedpricewy TG Emrponnig, avtiypapa tov onoiov
amooTELAOVTOL G OAa TO. LEAT TOL AtoknTikov Zoppfoviiov.

IV.

ExOcon Aporfaov Aroiknytikod Xoufoviiov xai opyavwv dwiknyens (Illolitiky Auoifcov)

H opop tov Exteleotikdv Atowntikov Zopfodlov kabopiletor omd 10 Alotkntiko
SvpPoviio, Yotepa amd gwonynon g Emitponng Apoifov. Ot cvvolikéc apolBég tov
Exktedeotikov Awountikeov Zoppodimv mapovoidlovial otig onueiwoelg 6 kot 34 (8) tov
EVOTOUNUEVOV KO YOPLGTOV OIKOVOUIK®OV Kataotdoemv. H Emitponn ApoiPov Aappdavet vroyn
T akOAOVO TPV TNV LITOPOAT E161YNONG 6T0 AtoknTikd ZvpPovAI0 AVOQOPIKA e TIG AUOPEG
TV Extelectikdv AloknTiKOv Zupfodimv:

I'voeig kot gpmelpieg mov amortovvran yo t 0€on.

evikd eminedo apoPdV TOV TPOGPEPOVY AAAEG OVTAYMVIGTIKES ETUIPEIES.

Opot apopng oe GAAa emimeda ToV TVYKPOTNUATOG.

EvBuypappion copeepodviov Tov HETOXOV LE EKEIVOV TOV GTEAEXDV, O TEPITTMGT TOL 1
apo1Pr] cuvoEeTaL LE TNV EMIOOT).
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IV. ExOson Aporfav Awoixnticod Zvufoviiov kar opydavov owoiknens (Illolitiky Auoificv)
(ovvéyewn)

e Y& mepinton Topaydpnong daloudtev emAoyns, tote amotteitor £ykpion ‘Extoktng
Tevikng Zuvédevong ToV HETOY®V, EVA 1] TN TOPAYDPTONG TOV AVIIGTOL(WOV LETOYDV dEV
TPETEL VAL ELVOL YOUNAOTEPT TNG LEGTIC YPMUATIGTNPLOKNG TIUNG KAEIGILATOG TV TEAELTAL®V
30 ¥pNUATIOTNPIUKDY GUVESPLAGEDV, TTPLV TNV TOPUYDPTCT] TOVE.

H opopn tov Exteleotikov Alontik®v Zoppfodiov anoteAeitor and oo, o omoiog givan
otafepdc kol omd PrAodmdpnuo To Vyog tov omoiov kobopiletar pe Pdon v amddoon g
Etaupeiog og mpog v emitevén tov otd)mVv TG Kot TV kepdopopia, eved TapdAinia yivovtal
glopopéc oe Tapeio [Ipovoiag. Ta cvppodroia epyoddtmong tov Exteleotikdv Atoikntikdv
YvpuPovrwv, pe ggaipeon ekelvov Tov ftav otn cuveyn gpyodotnon g Etapeiog kotd v
vioBétnon tov KEA, dev Eemepvoiv oe didpketa ta mévie (5) € (6nwg cvotivel o KEA), evd
katd ™ AMén tovg Tifevtan Tpog avaviéwon evamiov ¢ Exttponng Apoov kot 6t GuvEKELL
G oAopéAeLag ToV ALOKNTIKOL XvpfovAiov.

O Exteleotikoi Alotkntucol Zopfoviot £tvyav kotd 1o 2016 cuvolMk®V ETHOL®V APOPOV MG
akolovBms: Kwotdkng Aoifov (Extedeotikog IIpdedpog) €250.000. Idowv Ilepdiog
(Exteleotikdg XopuPovrog) €539.453 kot Aovng Aoilov (Extedeoticog Zoppoviog) €145.231.
Ta mocd avTd AVTITPOGMOTELOLY TOV ETNGLO akaBdploTo UIGHO.

Emiong xatd 1o 2016 eykpibnke yio 10 owkovopkd £tog 2016 axabipioto erroddprue Dyovg
€75.000, yio Tov Extedeotikd Zopfovdro k. lacwv Iepdio.

HapdAdnia, yuo Tovg k.k. Kootdkn AoiCov kot Aovn Aoilov Tpaypatomomnikay el6Qopég 6To
Tapeio [Tpovoiag Tov Epyodotovpévav tov Xvykpotiuatoc Etapeimv Louis wpog 6,25%. Na
tov k. lacwv Iepdio Eywvav eropopéc mpog 10% oto Tapeio Ilpovoiag twv Egvodoyobmarinimv
Kompov. Enpeidveror 6t o1 giopopés o€ Tapeio TIpovoiog vmoroyiloviar emi Tov £moiov
axofdapiotov pwebod tov Ilpoédpov kot ke Exteleotikod Atowntikov Xvpfoviov. To
Yuykpotnpa dev datnpel oyédo dikawpdtov ayopds petoydv (shares option scheme).

Ye mepintoon mTpOd®PoL TEPUATICUOV TV ovpPoiaiov gpyoddtnong tov Exteleotikmv
Avumtikeov Xvufodrov, n Etopeio sivor vmoypeopévn va katafdiel amolnudcelg Tov
Kopaivovtor HeTa&d 6 €mg 12 unvav Bactkng apoPng, Eve oty TEPITTOOT KOTA TNV 0Toio dEV
YIVETOL GUYKEKPILEVT] AVOLPOPE IGYVEL T YEVIKT 0pyH TOL dtkaiov yia dikoun amolnpimon pe Baon
Ta £t vanpeoiog Toug. H exdotote Emota 'ExBeon xon Motk ApoiBov, g tapovcialeton
otmv 'ExBeon Etaipikng AwokvBEépynong kol oTic eVOTOINUEVEG KOl YOPLOTEG OIKOVOUIKES
KOTAGTACELS TOV omotehoVV PEPog g Etnoiag Exbeong, vrofailovtal kdbe ypdvo yio yieion
kot €ykpion oty Etmjolo Tevik Zuvékevon kot avopt@dVIoL OTNV  1GTOGEAISO TOV
Yvykpotiportog, www.louisgroup.com.
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IV.

ExbOcon Auofpaov Awoikntikov Zoufoviiov xar opydvoyv owiknens (Llolitiky Auoifcarv)

(ovvéyewn)

V.

VI

VIIL

O1 apoBég tav aveEdpmtov Mn Exteleotik@v Atoikntikedv Zopfodiav, mov tapovstdlovol
emiong otig onuelnocelg 6 kot 34 (d) TOV EVOTOMUEVOV KOl EEXYMPIOTMOV OIKOVOUIKMDV
KataoTdoemv, gykpivovtal amd v Etowa Fevikn) Zvvédevon kot dev givor o€ Guvaptnomn g
kepdogopiag Tov Zvykpotiuoatos. H opopy tov kdbe Mrn Exkteheotikod Atowkrricon
YvuPovrov givar €3.420 emoing, avefoptnTmg Tov aplBUoD TOV CUVESPLAGEDY GTIC OTOiEg
ocoppeteiye. Aappavetol Op®S vTOYT 1 UEPOUN VIO SIOPIGHOD 1) ATOXDPNONG KATH TN SLdpKeLo
€VOG £TOVG Y10 TOV DTOAOYIGUO TG ETAOLOG OUOPNC.

Aaverouog Aroikntikaov Zovufoviwv — Hapoyn Eyyvijcemv kot Opyavav Awoiknens

Aemtopépeleg yio Tov Gueco M Kot EUUECO SOVEICUO TOV  AIKNTIKGOV ZvpfodAiov
mapovctifoviol ot onpeioon 34 TOV EVOTOUUEVOV Kol YOPLOTMV OIKOVOUIKMOV KOTACTAGEMV,
evd ot onueimon 41 (xi) didoviar TANpoPopieg Yo Aueon 1| ELUEST] TOPOYN EYYVNCE®V GE
ArounTikovg Xvpfodiovg.

2ovallayés kot Znuavrtikes Zovufdcers Aroikntikav Zoufoviwy kot Opyavov A1oiknens

AEmTOPEPELES Y10 GUVOALOYES KOl OTUOVTIKEG GUUPACELS TV ALOIKNTIKOV ZupUBodAmv Kot
Opybvav Awoiknong mapovcidlovior ot onuedoelg 34 kot 39 t@v evomomuévev Kot
YOPIGTOV OIKOVOUKADV KOTOOTAGEDV.

2yéoeis ue tovg Metoyovg

Olot ot péroyol g Louis plc toyyavouv iong petayeipiong. To Atowntikd XZvufodAio
mapgyeL TN SLVATOTNTO GE HETOYOVS TOV OVTIITPOGMOTEVOVY TOVAAYIGTOV 5% TV LETOXDV VO
gyypapouvv Bépata mpog culnton otig [evikég Xvvelevoelg TV HETOY®V, COUPOVA LE TIG
Sadikacisg mov mpofArémovran and tov mepi Etaipeimv Nopo g Kompov, Kep.113.

Y11 Emoteg l'evikég Xvveledoelg vroPailetonr Egxmplotd yhioioua yio KAOe ovclooTtiko
Eexyoprotd Bépa. Ewomomoeic ywo tic Etoleg ko ‘Extokteg [evikég Xvvelevoelg
OTOGTEALOVTOL OTOUIKA GE OAOVS TOLG puetdyovg ¢ Etarpeiag pe faon tov mepi Etaipeimv
Nopo g Kompov, Kep.113. Etig Tevikég Zuvvedevoelg yivetor mpoomdbeln va
TOPELPIGKOVTAL TO GUVOLO TV ALOIKNTIKOV XZvpPodAnv @cte va gival dtabéoipot yo va
OTOVIOUV € EPMTNOELS TV PeTOYwV. [Ipotdoeic mov tifevtan evomov ‘Extoaktov evikmv
Yvvekevoewv 1 TPotdcelg mov Bempovviar g pn cvvRbovg PUcEmg emeényovvtal e
EMAPKELN KOl GOPTVELD, GTOVG HETOXOVG GTOVG OTTOTIOVE SIVETAL TKOVOTOTIKOC XPOVOC, TPV
™V nuepounvia g Xvvédevong, yio a&lohdynon.
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VII. ZXyéeeis ue tovg Metdyovs (cuviyeln)

Kotd mv Emow [evikny Zuvédevon mapéyetol 1 evkopio 6Toug PETOXOVS Vo LIToPdAovy
EpWTOELS TPog T0 AlotknTikd Zvppfovito. To Atotkntikd ZopPovAlo Exel S10piGEL TOV K.
Koota Xatinuapko oc¢ Aevbovt Emkowvmviag Tov ZuykpoTnUaTtog HE TOVG UETOXOVG
(Investor Relations Manager). ITAnpogopieg mov apopovv ) Louis plc, mapéyovton dikoua,
£yKa1pa Kot Yopig KOGTOG GTOVG LETOYOVS, O€ TOOVOVG ETEVIVTES KOOMG KOl GE XPTLOTICTEG
kot avaivtég. O Avatepog AveEapntog Atokntikog Xopufoviog, K. Xpictoc MavpéAing,
givan emiong S100£010G VoL AKOVEL TIG AVIOLYIES TOV UETOXMV TOV OTOI®V TO TPOPANL OV
€yel Abel da HEGOV KOvOVIK®V Kovolmv entkovaviag. EmmAéov, ol pétoyot pmopovv va,
Aappdvovv minpogopieg yia v Etaipeia 1 va emikotvovoov pe v Etopeio kot péow g
1oT0ceNdaG TG www.louisgroup.com.

VIII. Meroyixé Kepdlaio

Oleg o1 petoyéc g Etaupeiog amorappdvouy ta 1610 SIKOOUATO YOOV Kol dEV VITAPYOLY
omoto1dnTote TitAot g Etarpeiog mov va mapéyovv omoladnmote Sikaldpate, EAEYYOV.

Inuovtikn Xovuustoyn Metdywv

Katd tig 23 Ampidiov 2017 (mévte (5) nuépeg mpwv v ékdoon tng ExbBeong Etaipikng
AwokvBépynong), o To KATm HETOYOG KATEIXE KATA KuPLOTNTA AUESH 1) EPUESH TEPAV TOL 5%
Tov gkdoBévToc kepaiaiov tng Etarpeiag,

‘ Kwootdxng Aoilov | 65,475%

To mo miveo T0c00Td mephapPdvetl Kot avtd tng I00vovoag etarpeiog Clin Company Ltd,
mov katelye Katd kupotta aueca 1 upeca 65,199%.

"Exdoon kot Enavoayopd Metoymv

Me Bdon to Katactatikd Eyypago g Etoupeiog, or petoyég Ppickovioar ot d160eon tov
Ao Tikdv ZopBodAmv, ot 0Toiol £(0VV T0O SIKOIMLO TAPAXDPTONG 1] YEVIKA S140€01G TOVG
KoL TOpoy®@P1oNs SIKOIOUAT®V (options) 6€ 0XE0T LE AVTEG KOl TPOVUEVOV OTOI®VONTOTE
odnyudv Ttepl TOL AVTIBETOL, TOL dLVATO VO TEPIEXOVTIAL GE EOIKO YNPICUO TOL EYKPIVETAL
oe 'evikn Zovérevon g Etarpeiog. Oleg ot apyiicég Letoyég mov Umopovsoy va ek600ovv
Kot TopayopnBodv aAld dev exdobnkav obte Topay®PNONKAY, MG KoL Ol VEEG PETOYES TOV
dnpovpyovvTal, KaBOS iGN G Kot 0T01EcdNTOTE AAAES 0&ieg TOV TAPEYOLVV SIKAIMLLO 0yOopag
petoywv g Etanpeiag N eivan petatpéyeg og petoyég g Etapeiog, mpv tnv €kdoon tovg,
TPOCPEPOVTOL GTOVG Petdyovs e Etatpeiag, kat' avaloyia (pro-rata) Tng CUUUETOXNG TOV
Kk@0e petdyov oto kepaialo ¢ Etalpeiag, oe cuykekpiuévn nuepounvio Tov dvvatot va
kaBopiletor amd To AoiknTikd Zvpfoviio.

Kotd 10 2016, dev vinpée oe 1oyh 0mo0dNTOTE GYE0 N TPOYPOUULO ETAVAYOPAS 1OimV
petoymv g Etaupeiac.
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IX.

XI.

2votnua Ecwtepikod EAéyyov — Befaimwon tov Aroikntikod Zoufoviiov

Ot Avownrtikoi Zoppoviot €yovv gubovn va dwPefaidvovy 6t M Atgvboven Tov
YVyKpoTHHOTOG £YEL BE0EL 08 EPapOY CVOTNUA EGMTEPLKOV EAEYYOV Kal VO, ETOE@POHY TNV
OTOTELEGUATIKOTITO TOV GLOTAUATOG. To cvotnua gival oyedlacuévo yia tn dlayeipion, Kot
oyl Kat’ ovaykn eEdAewyr, T@V KIvOUVOV LN EMITEVENG TOV EMLYEPNUATIKOV GKOTOV TOL
YuyKpoTNHoTog Kot So@oAilel og AOyKO, OAAG Oyt amdivto Pabud, mpootacia, oo
onuavtikd Aavlacpuévn mapovcioon N aroteléopata. Katd m didpkeia tov 2016, kot péypt
ONUEPD, TO ZUYKPOTNO AEITOVPYOVGE GMOTEAECLOATIKO GUOTIIO ECMTEPIKOV EAEYYOV, TOV
ocvpmeptedapPave kot Tunuo Ecwmtepikov EAéyyov, xabng emiong kot dAlo cuoTipoto
YPNLOTOOIKOVOLLKOD KOl AEITOVPYIKOL €AEYYOV, Kot cuotipata dwyeipiong kwvdvvev. To
Tuqua Ecwotepicod EAéyyov tov Zvykpotipatog, anacyoiei tévte (5) dropa. Ot Atokntikol
YopPovrot kot M Emtpomy EAEyyov emBepovv TNV OTOTEAECUATIKOTNTO TOV 7O TAVEO
GUGTNUATOV EAEYYOL ETNCIOG.

O «. Havayidtg EAAnvag eivar o Emikepaing tov Tuquatog Ecwtepucod EAEyyov, o onoiog
eivar péhog tov Zuvdéopov Ecwtepwav Eleyktov Kompov kot tov avtictoryov tov
Hvopévav IToAteidv Apepikng.

To Aownrikd Zvpfodio BePfaidver emiong OtL dev £yl mepiEldet katd o 2016 Ko péypt
onpePO otV avtiAnyn tov omoladnmote mapdfacn tov mepi Ay kol Xpnuatiotnpiov
AfZwv Kimpov Noupwv kot Kavoviopwv, €ktdg omd tn un vroPoAr &vidg Tov
TPOKAOOPIGUEV@V YPOVIKADV TPOBESUIDV TV EEEAEYUEVOV OIKOVOUIKDY KOTAGTAGEMV Y10, TO
€tog mov €Mnée otig 31 Aegkepfpiov 2015, kabmg emiong KoL T®V GUVORTIKGOV EVOIAUECHOV
EVOTOMUEVOV OIKOVOUIKMV KATAGTACEMY Y10, TO TPAOTO TPiunvo Kot e&apunvo tov 2016, Aoy
U OAOKANPOONG NG dl0dkaciog avadldpfpmong Tov SovelsHoD TOv ZUYKPOTHHOTOS.
Emonuaivetar 6t o1 pev e€gheypéveg oukovopikeg Kataotdoelc Tov 2015 vaefAndncav otig
23 AexepPpiov 2016 evd ot evordpeses Tov TPAOTOL TPRVOL kKot e&apnvovu tov 2016 otig 17
Tavovapiov 2017.

Apaca Owovourxyy Movada (Going concern)

To Awoumrikd Xvpfodio PePoardvel 6Tt givar wkavomompuévo 0Tl To ZUYKPOTNUO Kot M
Etoupeio evepyovv €161 mate va glval o€ B€om va Guveyicovv T AEITovpYyio TOVG MG SPMGES
OIKOVOUIKEG Hovadeg (going concern) yio. mePiodo TOLAGYIOTOV dMOEKA UNVOV OO TNV
nuepounvia £yKpiong GLTOV TOV EVOTOUHEVAOV KO Y OPLOTOV OIKOVOLK®OV KOATACTACEMY KoL
EMGVPEL TNV TPOCOYN OTN ONUEion 42 TOV EVOTOUUEVEOV KOl YOPIOTMV OIKOVOUIK®OV
KOTOGTAGEMV.

Egpapuoyiy KEA otis Qvyarpikés Etaipeies

O Kodwkag Etapikrg AwokvBépvnong epappoletar and v Etaipeia kot tig Buyotpikég g
£TOIPELEG, O1 epynoies TV omoimv eAéyyovTotl and tn ['evikn Atevbvvon Tov ZuyKpoTHHATOG.
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XII. Aetrovpyos Zouuopowonsg
To Awumtikd Zoppodio €xel emiong opioel tov k. Koota Xatlnuapko wg Agttovpyd

Zoppopemong pe ov KEA ko Agtrtovpyd Zoppopewong Etapeiog yio ypnpatiotnplokd
0éuara.

Kootag Xatlnudpkog
Ipoppatéag

Awvotkntiné Xoufodiio Louis plc

28 Ampihiov 2017
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"Ex0gon emi Tov €AEYYOV TOV EVOMOMUEVAOV KOL TOV YOPLOTAV OTKOVOUIKOV
KOTOOTAGEDV

I'vopn

"Exovpe eréyEet Tig cuVIUUEVES EVOTONILEVEG OIKOVOLIKES KATAoTAGELS TG Louis plc
kol Tov Buyatpikdv ™G (To «ZUyKpOTNUOY) Kol TIG YOPLOTEG OIKOVOUIKEG
kataotdoelg g Louis ple (n «Etoipeion), 6mwg mapovcidlovtarl otic oeAldeg 45
péypt 148 kot ot omoieg amoteAovVTaL OO TNV EVOTOUUEVT] KATAGTAGT OLKOVOUIKNG
0¢omng ko TNV katdotoon owovoutkng Béomng g Etapeiog otig 31 Aekepfpiov 2016
KOl TIG EVOTOUUEVEG KATOGTACELS AOYOPLUGHOV OTOTEAEGLATMOV, GUVOAIK®DV EGOOMV,
petafoldv oto 101 KEPAAOIM KOl TOPEWKOV PO®OV, Kol TG KOTOOTAGELS
AOYOPLOGLOV OTOTELEGHATMV, CUVOMK®DV EGOSWDV, LETOPOADY 0T {d10 KEPAA LN KO
Tapelk®v poav g Etaipeiog yio to étog mov €éAnée v nuepounvia auty, Kabmdg
KOl GTLLEUDGELS EML TMOV EVOTOUMUEVMV KOL TOV YOPIGTMOV OIKOVOUKADV KATOGTAGEWDY
GUUTEPIAOUPAVOUEVOL TTEPTANYIG CNUAVTIKOV AOYIGTIKMV TOATIKOV.

Katd ) yvoun pog, ot cuvnuuéves eVOTOMUEVES KOl Ol YOPLOTEG OLKOVOUIKES
KATOoTACELG divouv aAnBvi kot dikaim gkovo TG XPMULOTOOIKOVOUIKTG 0E6MC TOV
Zvuykpotipatog kKot tng Etaupeiog otig 31 Agkepfpiov 2016 kot Tng evomompévng
YPTLLOTOOIKOVOULKNG TOVG EMIOOGTG KOL TV EVOTOMUEVOV TAUELLKDY PODY TOVGE, Yo
0 £€10G mOL €AnEe TV mMuepounvia avt, ovppove pe ta Aebvn Ipdtuma
XpNUATOOIKOVOIKNG Avapopds, O6nmg avtd viobetnkoav and v Evpomaikn
‘Evoon («<AITXA-EE») kot 11 amoutiogig Tov mepi Etapeidv Nopov g Kompov,
Ke.113, 0nmg tpomomoteitat amd Kapov e1g karpov (o «mepi Etapeidv Nopog, Keo.
113»).
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Baon yvoung

Atevepynoape Tov Ereyyo pog cupemvo pe o Atebvi Ipotvma ErEyyov («AITE»). Ot guBbdveg pag, pe péon
OUTA TO TPOTLTA. TEPLYPAPOVTOL TEPATEP® otnVv evotnta «Evbiveg tov Eheyktav yio tov éheyyo tmv
EVOTOMUEVOV KOl TOV YOPLOTAOV OIKOVOUKOV KaTaoTtdoemv» g ékBeon|g pag. Eipacte aveEdptntol and
70 ZUYKPOTNUa, cOLE®VA pe Tov Kddika Agovioloyiag Aoyiotdv mov ekdidetar and to AeBvég Zopufovilo
[Ipotonwv Aegovtoroyiog yio Emayyeipatieg Aoyiotég («Kddwag AZITAEA») xor T amoutnoelg
deovtoroyiag otnv Kompo mov oyetiloviat e Tov ELEYY0 TOV EVOTOUUEVOV KOL TMV YOPLGTOV OIKOVOUIK®DV
KOTOOTACE®MY, Kol EXOVUE cvupopembel pe Tig dAhes €vbliveg deovioloyiog OV OMOPPEOLV GO TIG
amattoelg ovté Kot tov Kadika AZTIAEA. ITictevovpe, 6TL To EAEYKTIKA TEKUNPLOL TOV EXOVLE ATOKTOEL
glval ETOPKN KO KOTAAANAO Y10 VAL OTOTEAEGOVY BACT] YiOL TNV EAEYKTIKT LOG YVOLT.

Ovor1®onc afefardotTnto Mg TPOS TN OPAOCH OLKOVOUIKI] HOVAIQ

Emcopovpe v mpocoyr] omn onueiowon 42 TtV EVOTOMUEVOV KOl TOV YOPIGTOV OKOVOUK®OV
KOTOOTACE®V OMOL OVAPEPETOL OTL, TO LVYKPOTNUO Tapovsiace KEPSOG vyovg €7.744 yuddov kot
Etaipeion Inpio dyovg €30.858 yilddwv yuo to €tog mov éAnge otig 31 Askepppiov 2016 kar, katd tnv
nuepopnvio VT, 01 TPEYOVGES VITOYPEDGCELS TOV LVYKPOTNLATOG Kot TG Etaupeiog vrepéfarvay to chvoro
TOV KUKAOPOPOOVI®MV TEPLOVGLOK®OV oTolXelmV KoTd €82.080 yihddmv kot €73.127 yihddmv, avticTtorya.
Emumpdoheta, xatd v nuepounvia ovtr, to XZvykpdtuo kot 1 Etapeia mapovsioalav apvnrikd ido
KkePdAaia Vyovg €31.745 yhdadmv kat €21.294 yilddwv, avtiotorya.

O apdyovteg avtoi 1 yeyovota, poli pue dAdo 0€pata mov eEnyodvtan ot onueinon 42, vTOONA®GVOLY TNV
Omapén ovolaoTIKNG afefoldTNTAG OV EVIEYETAL VO QAVEPMCEL CNUOVTIKY OUPPOAIL ®C Tpog TV
KOVOTNTO TOV ZVYKPOTAROTOG Kot TG Etoupeiog va cuvexicovv g dpMOEG OKOVOLIKEG LOVASES. TN
onueimon 42, mapotiBevtor eniong ot Adyot Yo Tovg 0moiovg Tapd TV OG®V avaeEpOnKay To TaAvm, M
ETOLOGI0 TOV OIKOVOUIKOV KOTAGTAGE®V e PACT TNV apy] TNG dpOCAG OIKOVOULIKNG Hovadag kpibnie
KkatdAAnAn. H yvoun pog dev £yet drapoponombel og oxéon pe avtd 1o Oua.

Kopw 0épata eréyyov

Ta kopra Bépata eEAEyyoL gival ekeiva Tov, KATE TNV EMAYYEALOTIKY LOG Kpion, NTav e£€xovcag onuaciog
GTOV EAEYYO TV EVOTOUUEVOV KOl TOV YOPIGTOV OIKOVOUK®V KOTAGTAGE®V TG TPEYOoVoag TepLodovn. Ta
Oépato avtd égovv efetactel 6T0 TANIGIO TOL EAEYXOL LOG TMV EVOMOUUEVOV KOl TOV YOPLOTOV
OIKOVOUIK®OV KOTOOTAGEMV, MG GUVOAO, KOl Yot TN SWUOpO®ON NG YVOUNG KOG €Nl auTOV Kol Ogv
EKQPEPOVUE EEXMPLOTI] YVDUN CYETIKA UE avTd Ta Oépata. Extog and to BEpa mov meptypdeetat 6To pEPOg
«Ovo1ddng afePfardTnTa G TPOG TN SPOCA OIKOVOLLKT LoVAdM», £yovie Kabopicel Ta o KATm Bépata mg
Ta Pacikcd OEpota Tov EAEYXOV TOV TPENEL VO, KOWVOTTO 00OV oTtnV ék0ECT| [LOG.

AToTIipN 61 Y1)G KOl KTIPI®OV GTIG EVOTOUNEVES OIKOVOULKES KOTUCTAGELS

AvatpéEte otn onpeimon 14 1oV EVOTOMUEVOVY Kol TV YOPIGTMOV OIKOVOUIK®V KATAGTACEMV.
Kopro Oéua eléyyov:

To KVpLOTEPO GTOLYELD EVEPYNTIKOV TOV ZVYKPOTNUATOG EIvaL 1) Y1 KOL T KTIPLO TOV OTOI®V 1] GUVOALKY|
a&io avépyetar og €198.935 yMddeg 6TIS EVOTONUEVES OIKOVOLIKES KOTAOTAGES 0TS 31 AekepPpiov
2016, avtimpocwnebovtag T0 63% TV GUVOAK®V TEPLOVGLOKADV TOV GTOLXEWDV.

H owovopuikn onpuavtikdmto Tov eV A0y GTOEIDV KOl 1] DTOKEWEVIKOTITO TOV EUTEPLEYETOL OTY|
Swdkacio extipmong g dikamg tovg aéiog kafioTovy TV OTOTIUNGT AVT®V £va Ao Ta. Kupla Bépata
eAEyyov.
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Eléraon tov Géuarog ota mhaioio tov elyyov:
O gheykTikég pog Sradikacies meplapfavay Kupimg:

- A&oAdynon g TOMTIKNG TOV ZVYKPOTNLOTOG CXETIKA UE TNV eKTiUNom TG a&lag TG yng Kot Tov
KTpiov.

- Z0yKpIoN TOV TOCHOV TOL TOPOLOLALOVTOL GTIC EVOTOMUEVES OIKOVOMIKEG KOTOOTAGELS UE TIC
tedevToieg ex0EcELG eKTIUACE@V aVEEAPTNTOV EKTIUNTOV TIoL dlevepynOnkav otic 31 Aexepfpiov
2015.

- Emova&ioldynon g KataAAnAOTNTOS TG HEBOJOAOYING TTOV YPNCLOTOMGOVY Yo TNV EKTIUNOT] Ol
aveEAPTNTOL EMAYYEANOTIEG EKTIUNTEG KAODG Kol TOV TOpadoymV Tov ypnoipomomdnkay otig 31
AgxepPpiov 2015. E&etdotnke emiong Katd t6c0 o1 TapadoyEg mov ypnoipomombnkay yo to 2015
eEaxorovBovv va 1oyvovv kot Yo to 2016.

- Avaokomnon g a&oAdynNong Tov ZLYKPOTHUATOG OGOV apopd Tuyov €vdeilels omolacdnmote
OMNUOVTIKNG S10popds HETOED TG AOYIOTIKNG adlag kat dikaing a&log g yng Kot Tov KTpiev Tov
2VYKPOTALATOG.

- EmovabnmoAoyiopdg Tov anocPEcE@V Yo TO £T0G GOUG®VO LE TO, ETACLO TOGOGTA OMOCPECNG Kol
a&loAdynon G AOYIKOTNTAG TG OPEAMUNG OKOVOUIKNG {mN TOVG GE GUYKPLON LE TOMTIKEG TOL
aKoAlovBovvTal 0md TOPOUOLES ETYEPTUOTIKEG LLOVADEGS.

Amopgioon oty aéia ETEVOVGEMV GE KOLVOTTPASIiQ 6TIG EVOTONUEVES KO TIG (MPLOTEG OLKOVOULKES
KOTOOTAGEL

AvatpéEte otn onpeimon 33 TV EVOTOUEVOVY Kol TV YOPIGTMOV OIKOVOUIK®V KATAGTACEMV.
Kvpio Gua eAéyyov:
Ady® oovouIK®V SLCKOAM®Y OV AVTILETOTILEL N Kowvompadia, vapyel EVOEIEN Yo amouEi®on o1

royotikn e a&lo.  H vmokewevikn kpion kot n afefaidtra mov sival €yyevelg 6€ amoTUnoElg
amopeimong tig Kabotd Eva and T KOpo BEpata EAEYYOL.

E&éraon tov Oéuorog ota mhaioio tov eléyyov:
O1 gheyKTIKES pag dladikacieg mepthdppavay Koupiog:
- A&ohdynon deiktdv amopeimong g enévovong og Kowvompasio.

- E&étaom tov AeAOYIGHEVOL TV TOPASOY DV Kot SESOUEVOV TOV YPTCLLOTOIONKOV GTOV VTOAOYIGUO
g dlkaung a&log.
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Alreg mAnpoopieg

To AounTikd Zvpfovito givor vtebBvvo yia Tig dAreg TAnpopopiec. Ot dAleg TAnpoPopieg amotelovvTaL
amd TG mAnpoeopieg mov mepthopPdavovior oty ‘ExBeon Awyeipiong kor Evomompévn ‘ExBeon
Awyeipiong kot otnv ‘ExBeon Awowntikod XvpBoviiov Ilepi Etoupikng Ataxvpépvnong, oAdd dev
TEPIAOUPAVOLV TIG EVOTOMUEVES KOL TIG YOPLOTEG OIKOVOUIKES KOTOGTAGELG Kol TV £k0goT eAeYKTOV €Ml
aVTAOV.

H yvoun pog eni tov eVomonuévev Kol ToV YOPIGTOV OIKOVOLIK®V KOTAGTAGEMV OV KOADTTEL TIG AALEC
TANPOPOPIEG KL OEV EKPEPOVLLE OTOIOONTOTE GUUTEPUGLLL SIULGPAAONG ETTL AVTMOV, EKTOG OTOS ATaLTEITOL
amo tov mepl Etapeimv Nopo, Kee. 113.

TyeTIKA e TOV EAEYYO TMV EVOTOMNUEVAOV KL TOV YWOPIGTOV OIKOVOUIK®DY KATUGTACE®Y, 1 €000V pHog
glvar va drafacovpe Tig GALeS TANPOPOpies, £T01 MGTE Vo aElOAOYNGOVLE KATA TOGO aVTEG EIVOL 0OVGLOOMDG
OCVLVETEIG e TIC EVOTOUMUEVES KOl TIS YOPLOTEG OIKOVOIKEG KOTAGTAGELS 1] UE TN YVAOT OV £XOVLE
QTOKTNOEL KATA TOV EAEYY0, 1} dlapaiveTal va ival ovslmdng eo@aiuéves. Edv, pe Baon tig dwadikacieg
OV €YOVUE TPOYUOTOTOU|GEL, GUUTEPAVOLLE OTL VIAPYEL OLOIDOES GOAAUO O OVTEG TIG GANEG
TANPOPOPIES, EIUOOTE VTOYPEDMUEVOL VO, OVOPEPOVUE TO YEYovog avtd. H €xbeon pog en’ avtov
nmapovctileTar otnv evotnta « ExkBeon ent dAA®mV VOUIK®V 0Toutcemvy.

EvBiveg Ttov Awowkntikod Xvppoviiov ywo TG E€VOTOMUEVEG KOl TIS YOPLGTEG OLKOVOUIKEG
KOTAGTAGELS

To Awotntkd Zoppovio givor vredBuvo Yo TNV KOTAPTIOT EVOTOUUEVOV KOl YOPIGTMOV OIKOVOUIK®MV
KOTOOTACEDY OV divouy ainbivi kot dikom ewova cvopeova pe to ATIXA-EE kot Ti¢ amaitioelg tov
nept Etapeidv Nopov g Konpov, Kep. 113, kat yio exeiveg Tic dikAideg eomtepicod EAEYXOL TOV TO
Arorkntikd Zvppoviio kabopilel og anapaitntes, dote vo kKabiotatal Suvath 1 KATAPTIoT EVOTOIUEVOVY
KOl YOPIOT®V OIKOVOUIK®OV KOTOGTACEDV OTUALAYUEVOV OO OVOIDOEG CPAAULN, OPEILOUEVOL EiTE GE
amdrn gite o€ AGBoG.

Koatd v katdption Tov eVomomuévoy Kol ToV YOPLoTOV OIKOVOUK®V KOTAGTACE®V, TO AlOIKNTIKO
ZvpPovio givar vrevbuvvo va agoroynoel v KovomTa ™G Etaupeiog kot tov ZvykpoTtipotog vo
oLVEYIoEL WG dPOCH OIKOVOUIKT] LOVADXL, YVIOGTOTOIOVTIOG, OOV auTO KPIVETOL amapaitnTo, To B€pata Tov
oyetifovton pe ™ dvvatdTTa cuvéyiong ¢ Etaipeiog kot Tov ZuykpoTNHaTog G dpMCAG OUKOVOLIKNG
povadog Kot TNy viobétnon e AoyioTikng PAong TG 0pMGOS OIKOVOUIKTG LOVADAG, EKTOG £V DTLAPYEL
nmpoBeon va tebei n Etarpeia og exkabapion 1 va Tadcel Tig SpactnploTnTéG TG, 1 08V LILAPYEL PEOAGTIKY
EVOAAOKTIKT ETIAOYT.

To Awumtikd XZvppodiio givor vmevbuovo yio v emifieyn g S0dKOGING YPNHUOTOOIKOVOUIKNG
TANPOPOPNGNG TOL XVYKPOTHLATOG Kot Tng Etanpeiag.

EvBiveg toov Ereykt@v Yo Tov £AEYY0 TOV EVOTOMUEVOV KOl TOV YOPLOTAV OLKOVOULKAOV
KOTOOTACEDV

O1610Y01 Hog, Elval Vo OTOKTCOVUE AEAOYIGUEVT S1OGPAACT] KATH TOGOV Ol EVOTOUNUEVES KOL OL YMPIOTEG
OIKOVOUIKES KATAGTAGELG GTO GUVOAD TOVG ival AmaALaYHEVES OO OVGIMOEG COAALLML, OPEIAOUEVOL ElTE
o€ omatn eite o€ AaBog, kol 1 ékdoon EkOeoTG EAEYKTAOV OV VOl TEPIAAUPAVEL TN YVOUN MG, AEAOYIGUEVT
Stacediion cvuvieTd vYNAoL Pabpod Stucediion, aAld Oyl eyydnom, OTL 0 €Aeyyog, Tov dlevepyeitan
ooppava pe to AITE o evtontilel mdvtote €va ovou®OEg GOAALD, OTAYV VITAPYEL. ZOAANATO SVVATOL VO
TPOoKVYouv gite and amdn gite amd AdBoc Kot Bewpovvtal ovGLdON v, HeHOVOUEVA 1] aBpoloTIKA, Oa
LUTOPOVGE €OAOYOL VO OVOUEVOTAV OTL B EMNPEAGOVY TIG OIKOVOUIKES OMOPAGELS TOV YPNOTOV TOV
Aoppavovtar pe PAomn ouTéS TIG EVOTOUUEVEG KO TIG YMPIOTES OUKOVOUIKES KOTAGTACELS.
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210 mhoiclo evog eléyyov ovppwva pe to AIIE, ackodue emoyyeApatikn kpion kol SoTnpovpe
EMAYYEALOTIKO OKENTIKIGUO KB’ OAN TN didpKeta Tov eAéyyov. Emiong:

e Evromilovpe kot aloloyodpe Tovg KvoOVOUG Yot 0UGLMOT GOAALATH GTIG EVOTOUUEVES KOl OTIG
YOPIOTEG OIKOVOIKEG KOTOOTAGELS, TOV opeilovtan gite o amdn &ite og AdBog, oyedidlovpe Ko
ePapUOlOvIE EAEYKTIKEG O1001KOCIEG, Ol OMOIEC OVIOMOKPIVOVTIOL GTOLC KIVOUVOLG OVTOLG Kol
Aoppdvovpe ELEYKTUCG TEKUNPLO, TO OOl VOl ETOPKT KOl KATAAANAQ Y10 Vo, amoTeAEcouy T Bdon
™G YvoOUNGS poc. O kivduvog Lin EVIOTIGHOD EVOG 0VGIMI0VE COAALOTOG, TOL OQEIAETAL GE OTTATY, EIVOL
HeYOAOTEPOG 0O aVTOV TOL 0PeileTar og AdBog, KaB’ dTL 1 amdtn uropel va teptiapfdvel copmaryvia,
TAOCTOYPOQiD, eOKEUUEVESG mapoAeiyels, wevdeils OMAMOES 1 TNV TopdKouyn TV SKAId®V
EGMTEPIKOV EAEYYOV.

o Katavoolpe Tig GYeTIKES Le ToV EAeyy0 SIKAIDES ECMTEPIKOV EAEYYOV, TPOKEILEVOL VO GYEOIAGOVLLE
EAEYKTIKEG SLOOIKOGIES, KATAAANAES YOl TIG TEPIOTACELG, GALA OYL LLE GKOTO TNV EKQPACT] YVDUNG &L
NG OMOTEAEGLOTIKOTITOG TOV OIKAMOMV E6MTEPIKOV EAEYYOVL TOL ZVYKPOTAWATOG Kol TG Etaipeiag.

e A&iohoyolue ™V KOTEAANAOANTO TOV AOYIGTIKOV TOAITIKOV TOL YpNolHomombnkay Kot Tov
AELOYIOUEVOL TV AOYIOTIKOV EKTIUNCEDY KOl TOV CGYETIKMOV YVOGTOTOWCEMY OV £yvov amd TO
AroumTikd Xvpfovito.

e  YyUTEPAIVOLUE Yot TNV KATOAANAOTNTO TG XPpNong amd 10 Atoikntikd ZvpPovAlo TG AOYIGTIKNG
Baong e SpMGOG OIKOVOUIKNG HOVADAG KL, LE BACT) TO, EAEYKTIKA TEKUNPLO TOV OToKTHONKAY, KOTA
OGOV VIAPYEL OLOIMOING aPfePatOTNTA AVAPOPIKA LLE YEYOVOTA 1) GUVONKES TOV VL VITOONADVOLY TNV
vmapén ovo®@dovg apEPoriag, mg mpog TV Kavotnta T Etatpeioag kot tov Tuykpotiuatog va
oLVEXIoOVV G OPMGO OIKOVOUIKT povdda. Edv copmepdvovpe 0Tt vepictatol ovcimong afefordota,
ELOOTE VTOYPEMUEVOL, OTNV EKOECT LOG, VO ETICVPOVLE TNV TPOCOYN OTIG OYETIKEG YVMOGTOTOMOELS
OTIG EVOTOMUEVEG KOl OTIG YMPLOTEG OLKOVOUIKES KATOOGTAGELS, 1 €6V TETOEG YVAOGTOTOMGELS Eival
OVETOPKELS, VO TPOTOTOU|covpE TN Yvoun poc. Ta copmepdoupatd pog Pacilovrar oto ereykTikd
TEKUNPO. TOV amokTOnKay péypt v muepounvia tng ékbeong eheykt@v. QoT1060, UEAAOVTIKA
YEYOVOTA 1) GLVONKES EVOEXETAL VOL £XOVV MG OMOTEAEGLA TO ZVYKpOTNUa Kot 1) Etaipeia va tavcet va
AE1TOVPYEL OG SPDOCO OIKOVOKT LOVAda.

o A&ioloyolue TN GLVOAIKN TAPOLGIOCT], TN OOUN KOl TO TEPIEXOUEVO TOV EVOTOUUEVOV KOl TOV
YOPLOTOV OIKOVOULK®V KATAGTAGEMV, CUUTEPIAOUBAVOUEVOV TV YVOGTOTOWGEMY, KOl KOTA TOGO Ot
EVOTIOMUEVEG KOl OL YOPIOTEG OIKOVOLUKES KOTOGTACELS OVTIKATOTTPILOVV TIC VTOKEILEVEG GUVOALIYES
Ko YEYOVOTO, [l TPOTO TTOV VOL EMTVYYAVETOL 1] 0ANO1vN Ko dikoun eikova.

o Aopfdvovpe emopkn Kot KOTAAANAN EAEYKTIKG TEKUNPLO OVOPOPLKEL LLE TIG EVOTTOMUEVEG OIKOVOUIKEG
TANPOPOPIEG TOV OVTOTTOV 1 EMYEPNUATIKOV dPAGTNPLOTHTOV EVTOG TOV ZVYKPOTHUATOS, Y10 VO
EKQPACOVUE YVOUN €T TOV EVOTOMUEVOV OIKOVOUIK®OV Kataotdoemv. Eipoaote vrevBouvor yia v
kaBodnynon, emifleyn Kot EKTEAECN TOV EAEYYOVL TMV EVOTOUUEVOV OIKOVOUIK®DV KOTUGTUCEMV.
[Mopapévovpe amoKAEIGTIKG LTEVHVVOL Y10 TNV EAEYKTIKT] LOG YVAOLLT.

Emwowmvoope pe to Aoikntikd Zupfoviio avagopikd e, LeTa&d dAlmv BEPdToV, TO TPOYPUUUATICUEVO
10 Kol YPOVOSIAYPOLLLE TOV EAEYXOV KO OTLLOVTIKG EDPLOTA OO TOV EAEYYO, CUUTEPIAOULPAVOUEV®V
TUYOV CMNUOVTIKOV EAAEIYEDV OTIG SIKAIDEG E0MTEPIKOD EAEYYOL OV EVIOMIGOUE KOTO TN OLAPKELD TOV
eLEYYOL HOG.

Emiong, mapéyovpe oto Aotkntikd ZvpfodAilo SMA®on OTL EXOVE GCUUUOPPODEL LE TIC GYETIKEG OTALTIOELG
de0vVTOAOYiRG TOV APOPOLV TNV aveEapTNOin LG KOl YVOGTOTOOVUE 08 AVTO OAES TIC OYE0ELS KOl GAAQ
0épata mov pmopel ebhoya vo BewpnOel ot emnpedlovv v aveEaptaio pog Kat, 6o gival EPoPUOCIUO,
T GYETIKA LETPO TPOCTAGIOS.
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Am6 to, Oépato Tov EYOViE YVOGTOTOMGEL 6T0 AloknTikd Xvppovito, kabopilovpe ta Bépata Tov NTav
eEéyovoag onNUaciag oToV EAEYXO TOV EVOTOUUEVOV KOl TOV YMOPICTMOV OIKOVOUK®OV KOTAGTACEMY TNG
Tp€YoVoag TEPLOG0L KoL, MG €K TOVTOL, gival ta KOpa Bépata eléyyov. Tleprypapovpe avtd ta OEpata
otV £kBeom eAeYKTOV, EKTOG GV VOLODEGIEC 1] KOVOVIGHLOT OTOKAEIOVV OT|LLOGLOTTOINGT) GYETIKA LE TO BN
N 0tav, o€ eEQPETIKA OTAVIEG TEPITTOOELS, OUMIGTOVOLNE OTL Eva BEpa e Ba Empene va yvootomonOet
otV €kBeon pag S1OTL 01 APVNTIKEG EMMTTOCELS EVOG TETOLOL EYYEPNLOTOC Ba NTay EDAOYO VO AVOUEVETOL
ot Ba VTEPTEPOHV TOL 0PEAOVG INUOGLOV CLUPEPOVTOG OO O TETOLN YVMOGTOTOINGT).

"Ex0gon €ni GALOV VOIKAOV 00T GEDOV

Yoppova pe TIg emmpdchete anortnoelg Tov tepl Eleyktav kot Yroyxpeotikav EAéyyov tov Ethowwv
kot Evomompévov Aoyaplacpdv Nopwov tov 2009 N42(1)/2009, 6nmg Tpomomoteiton amod Kapov €15 Kapov
(«Nopog 42 (1)/2009»), avapépovpe To To KOTM:

e 'Eyovpe mapetl 6deg TIg TANPOQOpPieg Kot EENYNGEIG MOV BE®PCULLE OVAYKAIES Y10 TOVG GKOTOVG TOV
EAEYYOL pagG.

e  Kotd ™ yvoun pag, &govv mpndet and v Etapeio katdAAnio Aoyiotikd Bifiio, otnv £ktaon mov
eoiveral amd v e€étaom amd gUdg avTav TV PiAloy.

e Ol &VOTOIMPEVEG KO Ol YOPLOTEG OIKOVOUIKES KATAGTACEL TG Etatpeiog cuppmvoidv pe to Aoylotikd
BipAia.

e Kot ™ yvoun pag kot ard 6co Kohdtepa £xovpe TANpo@opnOel Kot cOLPOVA LE TIG eENYNOELS TOV
pog d00nKav, 01 EVOTOUUEVES KOl Ol Y®PIOTEG OIKOVOUIKES KOTAGTAGEIS TOPEYOVV TIG OTOLTOVUEVEG
amo6 tov mepi Etopeidv Nopo, Keo. 113, minpogopieg e Tov omortodpevo tpomo.

e  Kotd m yvoun pog, n'Exbeon Awayeipiong otig oelideg 3 puéypt 10, g omoiag v evbovn etoypaciog
€xel 10 Ao Tikd XvpPoviio, €xel KATAPTIOTEL GCOUP®VO UE TIC OMOLTAGES Tov Tepl Etaipeimv
Nopov, Kep. 113 kot ot TAnpogopieg mov divovtat oty Ek0EcT VT GUVAIOLV LLE TIG EVOTOUNIEVEG
KO TIG YOPLOTEG OIKOVOUIKEG KOTOGTAGEL.

o  ZOUO®VO HE TNV KOTOVONGCT TNG EMYEIPNONG KOl TOL TEPIPAALOVTOS TOV XVYKPOTHUOTOG KOL TNG
Etaipeiog mov amoktoope Katd Tov ELEYY0 LOg, eV evTomioae ouclmdelg ovakpifeleg oty Exbeon
Awyeipiong ko Evorompévn 'ExfBeon Awyeipiong.

o Kotd T yvoun poag, T TANPOQOPloKA ototyeion tng €kbeong etaipikng olakvPEpvnong, Tov
TPoLGIALOVTIOL GOUPOVO LE TIG OTAULTHOELS TOV VIOTOPAYpApwV (iv) Kot (V) Tng Tapaypdpov 2(a)
tov ApBpov 151 tov mepi Etapeidv Nopov, Keg.113 €yovv Kataptiotel cOUPOVA UE TIG OYETIKEG
arormoelg tov mepl Etaipeidv Nopov, Ke.113 kat cuvadouvv LE TIG EVOTOMUEVESG KoL TIC YOPLOTES
OLKOVOULKEG KOTAGTAGELS.

o Kol T yvoun Hog, Kol GOUE®VO LE TNV KOTOVONoT TG myeipnong kot tov neptaAloviog Tov
Yvykpotipatog Kot tng Etaipeiog mov amoktnoope Kotd Tov EAeyy0 LG, OEV EVIOTICOUE OVGLMOELG
avakpifeleg ot dMAmon eTapikng OSlakvPEPVNONG OGOV OPOPA TO GTOLXEID TOL OAPOPOVV TIG
vromapaypdeovg (iv) kot (v) g mapaypdeov 2(a) Tov Apbpov 151 tov mepi Etapeidv Nopov g
Kompov, Kep.113.

o  Kotd ) yvoun pog, Exovv mapacyedei oty SNA®on Tanpiknig S1akvPEPVNoNG OA TO TAPOPOPLUKA
otolelo Tov avapépovtal otig vromapaypdeovs (i), (i), (iii) ko (vi) g mapaypdeov 2(a) Tov
ApbBpov 151 tov mepi Etapeidv Nopov, Kep.113.
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Alro B¢pa

Avt 1 €xBeon, TEPIAAUPAVOUEVNC KaL TG YVOUNG, ETOWAGTNKE Yo To. LEAN ¢ Etoupeiog wg ohpa kot
pévo copemva pe o Apdpo 34 tov Nopov 42(1)/2009 koi yio kavéve dGAlo ckomod. Aivoviog ovth )
yvoun dev amodeyopacte kot Ogv avaiapfdvovpe €vbivn yio omolodnmote GAAO OKOTO 1| TPOG
0mo100NTTOTE GALO TPOGMTO GTN YVAGT) TOL 0moiov AT 1 £kBeomn duvatov vo TeptENdeL.

O ovvétaipog avdbeoncg yio avty v aveEaptnen €kBeon edéyyov eivar o k. Xapng A. KakovAing.

Xapng A. KaxovAiing, CPA
Eyxexpuévoc Aoyiotg kot Eyyeypappévog EAeyktng
€K LLEPOVS KO Y10 AOYOPLUCHO TNG

KPMG Limited
Eykexpyiévor Aoyiotég ko Eyyeypoppévor EAeyktéc

Eomepidnv 14
1087 Asvkowoio

Kompog

28 Ampikiov 2017
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LOUIS PLC

ENOINIOIHMENH KATAYTAYH AOT'APIAXMOY AIIOTEAEXMATON

T To étoc mov éAnée otic 31 AskeufBpiov 2016

2016 2015
np. €°000 €°000
Xovelopeves dpaocTnpoTNTEG
Ewodqpota 4,5 110.559 96.599
Agrtovpykd ££oda (35.905) (35.048)
Kootog mpocmnikcon (30.545) (29.440)
"E€oda toinoemv ka1 dtoiknomng (2.243) (3.395)
(68.693) (67.883)
ALITOVPYIKO KEPDOG TPO TOKMV, POPYV, aToGPEcEMV, YPEOLDGEOV
KO EVOIKimV Egvodoyeiav 41.866 28.716
Evoikia Eevodoyeinv (10.973) (10.332)
Amocféoelg 14 (9.131) (7.316)
Xpedhoon wedhoemv 15 (688) (688)
Aeg peohioelg 334 347
Képdog amé epyacisg 6 21.408 10.727
Znuia a6 omopeimon oty o&io TEPIOVCIAKOY GTOEIOV 8 (2.978) (3.796)
Aoy poég kot TPoPAEYELS Y10 ETGOAUAEIS OTTOLTHOELS 9 (2.292) (44.398)
TIpoPreyn yuo avayvdpion vaoypémong € oxEoT He ETaPLKEG eyyunoes 23 - (62.200)
ZInpia a6 TpoPriyeig (5.270) (110.394)
"Ecoda ypnpotoddtong 515 2.271
"E&oda xpnuatodotnong (14.787) (13.591)
KaBapd £€0da xpnpatodotnong 7 (14.272) (11.320)
Mepidio (Inpiac)/xépdovg omd emevdvoelg o eTopeieg kabapng Oéong 33 (1.526) 218
Képoog/(Cnpia) wpiv T poporoyia 340 (110.769)
doporoyia 10 (1.744) (4.815)
Znpia £100g a6 cvveILONEVES dPpaoTNPLOTNTES (1.404) (115.584)
Mn ovvelopeveg dpasTnproTnTEg
(Znpio)/xépdog amnd un cvvey{Opeveg dpaotnpPLOTNTES 12 (4.680) 2.928
KaBapod képdog emévdvong 32 13.828 -
Képdog omo un ovveyiloueves dpoaotnpiotyteg 9.148 2.928
Képdoc/(Enpia) étovg 7.744 (112.656)
Képoog/(Cnpia) £éTovg mov avaroyei 6ToVS/6TO0:
I310ktTeg TG ETanpeiog 7.711 (111.348)
ZOUPEPOV AVEL EAEYYOV 33 (1.308)
Képdoc/(Enpia) étovg 7.744 (112.656)
Képoog/(Cnpia) ava petoym
Booud ko mAipog katavepunpévo képdog/({npic) avé petoyn (€ oevr)
Zoveylopueves dpacTnpLoOTNTES (0,31) (24,81)
Mn cvveyi{opeveg dpactnploTnTeS 1,99 0,64
13 1,68 (24,17)

O1 onpeldoelg otig eAideg 57 péxpt 148 amoteAohv avomdGmAcTO HEPOG OLTAOV TOV EVOTTOMUEVAOV KOl YOPIGTOV
OLKOVOUIK®V KATOOTAGEWV.



LOUIS PLC

ENOIIOIHMENH KATAYTAYH YYNOAIKON EXOAQN

T to €10¢ wov éAnée otic 31 Aekeufpiov 2016

Képooc/(Enpia) étovg
Ao ovvolka £6000.

Mooa mov Ba 1] mBavov va avatalivopnBodv ctnv
gvomonuévi KaTdoTaon AOYOPLIGHOD UTOTEAECHATOV

Képdoc and avtictadpioelg tapelokdv podv

Suvorhoy oIk S10popa o€ oyéon pe Buyatpikn etaipeia
og Eévo vopiopa

Mooa mwov dev Ba avata&ivounBovv oty evomompuévy
K0TdoT061 LoYUplacnoV aToTEAECHATOV

Eravextiunon omyv aio tov aKivitov

AvoPaAiiopevn @oporoyia amd emovekTiunomn

Enidpaon amd e&ayopd etopeiog mov 1eEhovoe vid Koo EAeYY0

[IpocopoYEg OTIG VTOYPEMGELS TAPOY DY TPOCOTLKOD

Avapailopevn eoporoyio oo TPOSUPHOYEG GTIG VITOYPEDGELS
TOAPOYDV TPOCOTLKOV

AvEnon avafarropevnc poporoyiog Adym aAAAYNG
TOV GUVTEAESTN POPOVL €160dNNaTOG amtd 26% oe 29%

Aoutd 6VVOMKA £6000, £TOVG

Yuvolkd €000 £Tovg

YuvoMKd £6000 £TOVG TOV AVEAOYOVY GTOVS/GTO:
[Swoxtteg g Etanpeiog

SoUQEEPOV AvEL EAEYYOL

Yuvolkd £é60da £Tovg
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2016 2015
Inu. €000 €000

7744  (112.656)

29 - 3.360
(69) 23

(69) 3.383

95 88
(10) (22)
- (159)

31 140 83
27 A1) (24)
- (319)
184 (353)

115 3.030
7.859  (109.626)
7826  (108.318)
33 (1.308)
7.859  (109.626)

O1 onuedoelg otic 6eAideg 57 péypt 148 amotehodv avomdGTAGTO HEPOS AVTAV TV EVOTOMUEV®V

KOl YOPIOTOV OIKOVOUK®OV KOTAGTAGE®DV.
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LOUIS PLC

ENOITIOIHMENH KATAYTAYH OIKONOMIKHY @EXHX

2TIX 31 AEKEMBPIOY 2016

2016 2015

. €000 €°000
Ieprovoraxkd otoyygio
Axivnra, mhoia, eyKoTooTdoes Kot eE0mAMorog 14 219.826 222.765
Micbmoeig Egvodoyeinv 15 20.195 20.883
Iood opetdpeva amd cuyyevikd pépn 34 6.174 -
Enevdvoeis o gtaupeieg kabapng 0éong 33 20.902 16.049
Mn KUKAOQOPOVVTA TEPLOVGLUKE GTOLYELX 267.097 259.697
AmoBépata 16 2.271 2.386
Epmopikés kot Aowmég amattoels 17 9.255 12.829
[Mood opeldpeva amd cuyyevikd pépn 34 567 683
Aecpevpéves tpomelikég katabioelg 18 10.916 10.776
Metpntd Kot avTicTo o HETPNTOV 19 24.905 16.225
[eplovoilokd cTotyEio KOTATAGCOUEVO MG KOTEXOUEVO TPOG TAOANON 20 - 278.648
Kvklogopoivra teproverokd otoyycio 47914 321.547
XOVOLO TEPLOVGLOKMV GTOLYEI®MV 315.011 581.244
1010 ke@arora
Metoykd kepdalato 21 78.293 78.293
AmoBepotikd 22 (110.038) (117.864)
I810 ke@arara OV avaroyoOv 6Tovg 1dtokTTES TG ETanpeiog (31.745) (39.571)
Soppépov avev erEyyov 7 (5.433)
XOvolro 10imv kKeQurainv (31.738) (45.004)
Ynroypedosig
Aavelopog 23 157.208 156.022
Yroypedoelg xpnuatodotikdv prcdmosmy 24 24.450 22.805
AMAeG VIOYPEDCELG 25 1.143 1.230
Avopailopevo elcodnpo 26 3.441 3.675
Avafaiiopevn poporoyio 27 30.513 31.558
Mn Tp£Y0V6ES VTOYPEDCELG 216.755 215.290
TpameCucd Tapatpofiypote 19 25.295 28.028
Aaveiopog 23 79.941 77.994
Ymoypedoelg xpnHatodoTikdy prclmoswny 24 1.319 2.964
Epmopikég ko Aowmég vnoypedoelg 28 13.885 14.180
[ocd opedpeva o€ cuyyeviKd pépn 34 735 801
Avopailopevo elcodnpa 26 4.556 4.345
Opethdpevn poporoyio 30 4.263 3.702
Yoy pedoElg KOTATAGOOUEVEG MG KOTEXOUEVES TPOG TAOANGT 20 - 278.944
Tpéyovoeg vroypedcelg 129.994 410.958
XHvoro VoY PEDCEDV 346.749 626.248
T HvoLro 13imV KEQULAIOV KOl VTOYPEDCEDV 315.011 581.244

O1 eVOTOMIEVES KOL YOPLOTEG OIKOVOUIKEG KOTAOTAGELS £yKpiOnkav amd to Aowkntikd Zvppovito otig 28 Ampikiov 2017.

Kootdaxng AoiCov Xpiotog Mavpéling
[Ipodedpoc, Extedeotikog Zoppoviog >oppoviog

Ot onuewdoelg otig oehideg 57 péypt 148 amotehovv avamdomacTo HEPOG OVTMV TOV EVOTOMUEVOV KOl XOPLGTOV
OKOVOLK®DV KOTOCTAGEMV.



np.

Ynérouro 1 Iavovapiov 2016

Xuvolikd £6080 £Tovg
Képdog £tovg

Ao cvvorikd £6000
ZuvorroyLoTikn S10popd 6 oY£on He BuyaTpikn
etapeio og EEvo vopuopa
Avoaporlopevn goporoyio amd emavektiunon
Metagopda tpdchetng andcPeons and
EMOVEKTIUNOM
Enavextiynon
TIpoGappoYES OTIG VIOXPEDGELG TAPOYMDY
TPOCOTIKOD 31
Avoaporlopevn oporoyio omd TPocoproyEG
GTIG VIOYPENDGELS TOPOYADV TPOCMTLKOV 27

Aot 6uvorikd £6080 £TOVg
XuvoMKa £600a £TOVg
Zovarrayég pe IO10KTHTES OV AVOYVOPIGTIKAY
apeco oto idLo Kepaiora
AALayij ot ovpuetoy oe Quyatpixi etoupeio
Tekpaptn EKTOINGT GUUPEPOVTOG AVEL ELEYYOL 32

2vvolo alrayadv ot ovpuetoyn oe Boyatpixn etaipeio

XUVOMKEG GUVOALOYEG IE WOLOKTITEG TOV
AVAYVOPIGTNKAY GUECH 6T 010 KEQGAULQL

Ynorouro 31 Aekepppiov 2016

Ot onpeudoetg otig oerideg 57 péypt 148 anotelodv avamdoTacTo HEPOG OVTMV TMV EVOTOMUEVEOV KoL YOPLETAOV OIKOVOUIKOV KATUCTACEMV.

LOUIS PLC

ENOITOIHMENH KATAYTAYH METABOAQN IAION KEGAAAIOQON

T 1o €toc mov éAnée otig 31 Aekeufpiov 2016

Towr Ke@AAoLo IOV AVAA0YOVV 6TOVG W10KTNTEG TG ETaupeiog

Awpopd amd
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AmoBepoticd  AmoBepotikd petaTpomn
Metoyikd  Amobepoticd  emavektipnong TOPOYOV Alha Kkeparaiov AmoBepotikd Topeépov  Zvvolro Wimv
KEPGAOO  VIEP TO GPTIO AKWVATOV TPOGOTIKOV  omoOepoTic og Evpd TPOGOI0V X0voho  Gvev EAéyyov  kepaiaiwv
€000 €000 €000 €000 €000 €000 €000 €000 €000 €000
78.293 94.301 18.109 214 221 364 (231.073) (39.571) (5.433) (45.004)
- - - - - - 7.711 7.711 33 7.744
- - - - (69) - - (69) - (69)
- - (10) - - - - (10) - (10)
- - (54) - - - 54 - - -
- - 95 - - - - 95 - 95
- - - 140 - - - 140 - 140
- - - (41) - - - (41) - (41)
- - 31 99 (69) - 54 115 - 115
- - 31 99 (69) - 7.765 7.826 33 7.859
- - - - - - - - 5.407 5.407
- - - - - - - - 5.407 5.407
- - - - - - - - 5.407 5.407
78.293 94.301 18.140 313 152 364 (223.308) (31.745) 7 (31.738)




Inu.

Yrérowro 1 Iavovapiov 2015

Xovolka £60da £TOVG
Znpio €tovg

Aowtd cuvolkd £60da
Képdog anod avtiotaduicelg tapsiakdv podv 29
Zovoddoypotiky Stupopd oe oyéon pe Buyoatpikn
gtoupeio og EEvo vopopo
Enidpaon and e&ayopd etarpeiog mov 1ehovee vd Koo
£heyyo
AvaBoriopevn oporoyio omd emovektiunon
Metagopd npodcdetng andcPeong and enavektipunon
Enavextipnon
AbvEnon avaPoriopevng poporoyiog Adym odioyng
TOL GLVIEAEDT POPOL E1G0dMpatog amd 26% oe 29%

TIpocappoyég OTIC VIOYPEDTELS TOPOYDY TPOCMOTKOD 31
Avapoliopevn opoloyia omd TpocapoyEg
OTIG VIOYPEDCELS TUPOXMDY TPOCMTLKOV 27

Aowtd cuvolikd £600a £TOVG
Xovolka £60da £TOVG

Tovahhay£g pe 110KTITES TOV AVAYVOPIGTNKAY
apeca oto idr1a KEQahona

E1opopéc amd kai 1avoués o€ 1010KTIjTeg

Mépiopa mov TAnpmdnke

"E&o0d0. avénong eykekpiuévou Kepaiaion
KoL EKS0GNG HETOYADV

20volo E109opdV amé ka1 S1avoUdY o€ 1010KTHTES

ZUVOMKEG GUVOALAYEG PNE LOWOKTHTEG TOV
avayvepicTnkay Gueca ota idio ke@aloo

Ynohowro 31 Askepfpiov 2015

Ot onpeidoeig otig oelideg 57 péxpt 148 amotehovy avamdoTooTo HEPOG CVTMOV TMV EVOTOMHEVMV KAl XOPLOTMOV OIKOVOUIK®OV KATUCTAGEMV.

LOUIS PLC

ENOIIOIHMENH KATAYXTAYH METABOAQN IAION KEQAAAION

T 10 €10 mov €Anée otig 31 Aeke

iov 2016

T kepdrono Tov avoroyodv otovg Wroktiteg g Etaipeiog
Awgopd and

49

Amofepotikd  Amobepotid UeTOTPOTH

Metoyicd  Amobepotikd  Amofepotikd  emavekTiunong  mopoymv Al KEPaAAiOV Amnofepaticd Zoupépov Z0VoA0 WiV

KEPUAOLO VTEP TO GPTIO  OVTIOTAOLIONG OKLVATOV TPOCOMKOD  OmOODENATIE oe Evpd TPOGOS0V Xvvoro avev eLéyyov KePoAaicov

€000 €000 €000 €000 €000 €000 €000 €000 €000 €000 €000

78.293 94.301 (3.360) 18.422 162 197 364 (119.607) 68.772 (4.121) 64.651
- - - - - - - (111.348) (111.348) (1.308) (112.656)

- - 3.360 - - - - - 3.360 - 3.360

- - - - - 24 - (1) 23 - 23
- - - - - - - (159) (159) - (159)
- - - (22) - - - - (22) - (22)

- - - (67) - - - 67 - - -

- - - 88 - - - - 88 - 88
- - - (312) (@] - - - (319) - (319)

- - - - 83 - - - 83 - 83
- - . - (24) - - - (24) - (24)

- - 3.360 (313) 52 24 - 93) 3.030 - 3.030
- - 3.360 (313) 52 24 - (111.441) (108.318) (1.308) (109.626)
- - - - - . - . - @) @
- - - - - - - (25) (25) - (25)
- - - - - - - (25) (25) (O] (29)
- - - - - - - (25) (25) @ 29
78.293 94.301 - 18.109 214 221 364 (231.073) (39.571) (5.433) (45.004)
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LOUIS PLC

ENOITOIHMENH KATAXTAYH TAMEIAKON POON

I 1o €rog mov éAnée otig 31 Aekeufpiov 2016

2016 2015
. €°000 €°000
Po1| peTpnTdV anod epyocisg
Képdog/(Enpia) £tovg 7.744 (112.656)
AvOmpOGOpHOYES YIoU
Amooéoelg 14 9.131 26.126
Xpedivon pcbdcewmv 15 688 688
Aleg ypeordoelg (334) (347)
Znpio and amopeimon oty afio TEPLOVCLOKOV GTOLKEIMV 8 2.978 3.796
Znpio and Swypaen eE0TAMGHOD 64 59
Mn mpaypatorombeico cuvaiioypotiky {npio 132 5.007
(Képdog)/tnuia and ekmoinon eEomhiopod (1) 2
Ay pa@éc Kot TpoPAEYELS Y0 ETICPAAELS OmaNTOELG 9 2.292 44.398
TIp6Preyn Yo avayvdpLon VITOYXPEDCNG GE GYEON LE ETOLPIKEG EYYVUNGELS 23 - 62.200
Kabopd képdog enévévong 32 (13.828) -
Koéotog oyediov kabopiopévov Tapoydy TposmTKOD 31 98 86
Mepidio Enpiag/(képdovg) amd emevdvoelg oe eTarpeieg kabopng Oéong 33 1.526 (218)
ToKOVG EIGTPAKTEOVG (515) (1.883)
Tokovg TAnpmTéONG 14.618 24.859
Doporoyia 1.744 4.815
Po1| petpntdv 0o epyacisg mpwv TG oArayig 6T0 KEQALUL0 KivoNng 26.337 56.932
Meiwon/(avénon) ota amobépora 112 (5.741)
Meiwon/(avénomn) oTig EPTOPIKES Kt AOUTEG OTOLTIOELG 1.043 (6.083)
(Meimon)/avénon oTig EPTopIKEG Kot AOUTEG VITOYPEDCELS (224) 10.638
AvENo/(neiwon) 610 avaBaAlopevo elcOd o 324 (1.845)
Meiwon ota GAha Teplovolokd otoyeio - 237
Meiwon o11g GAAEG VIOYXPEDTELG 3) 3)
KaBopn kivnon ota mocd opetldpeva and/(cg) cuyyevikd pépn 6.396 (2.232)
Tlapoyég mov TAnpddnkav ce oXEom pHe T0 6X£E010 KABOPIGUEVOV TOPOYDY TPOCSMTKOD 31 (45) 27
Pon petpntdv oo epyacicg 33.940 51.876
Doporoyia mov TANPOONKE (2.270) (3.121)
KaOapi) ponj petpntddv améd epyacieg 31.670 48.755
Po1| peTpnTOV 0o ETEVOUTIKES dPASTNPIOTNTES
TInpopés yio ayopd akvitmv, TAoloV, EYKATIoTACEMY Kot EE0TAGHOD 14 (9.273) (25.497)
Ewonpaéelg omd ekmoinon akivitov, TAolmv, EYKOTAoTAGEDVY Kot EE0TALGHOD 40 231
Mépiopa mov etompdydnke 33 111 78
Tokot mov elompdyOniav 515 1.883
Ka0Oap1 poi} petpntdv mov 1pnoiponot)0nke o€ EnEVOUTIKEG dPASTNPLOTNTES (8.607) (23.305)
Po1) petpntdv 0o 1pnpatodoTikig dpacTnproTnTES
Ewonpdéerg omd £kdoon véwv daveiov 23 1.500 2.800
ATomANpoUEG SAVEIMV KL VTOYXPEDCEDV YPTHATOSOTIKAOV GHDGEMY (3.323) (18.458)
Agopgvpéveg tpomelikés Kotabéoelg (139) (1.483)
Tokot mov TAnpmOnKoy (9.624) (12.616)
KaBopn por petpntdv un covexillopevng Spactnplotntog mov LeTopéPONKE GTa TEPLOVGLOKA
OTOLYEID KOTATOAGGOUEVO (G KATEXOLEVO TPOG TOAN G 12 - 5.704
KaBap1} por} peTpnT@OV TTOV PN OLROTOMONKE 6E YPNRATOSOTIKES dpooTNPOTNTES (11.586) (24.053)
KoBop1) ad&non pETPNTOV KOL AVTIGTOL(®V PHETPNTOV 11.477 1.397
MeTpnTa Kol avTioTOL0 PETPNTAV GTNY ApY1] TOV £TOVS (11.803) (12.578)
Enidpaon oAlaydv 6T GUVOALLYLOTIKES IGOTILIEG GTOL LETPTTA KO OVTIGTOLYO LETPTTAOV (64) (622)
MeTpnTa Ko avTicToy o PeTPNTAOV 670 TELOG TOV £TOVG (390) (11.803)
To peTpnTa Ko ovTicToL 0 NETPNTAV UTOTELOVVTAL UT6:
Metpntd oto topeio kot oty tpdmela 19 24.905 16.225
Tponelikd nopatpofiiypato 19 (25.295) (28.028)

(390) (11.803)

Ot onpewdoelg otig cehideg 57 péypt 148 omotedodv avamOCTAGTO HEPOG OVTMOV TOV EVOTOMUEVOV KOl YOPLOTMOV OKOVOUIKMOV
KOTAGTAGEDV.
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LOUIS PLC

KATAYXTAXH AOT'APIAXMOY AIIOTEAEXMATON

T to €10¢ wov éAnée otic 31 Aekeufpiov 2016

2016 2015
Inp. €°000 €°000
Ewodnipata 4 1.547 28.564
Koéotog mpocwnikol (1.121) (1.097)
Amocféoeig 14 (68) (67)
AroumnTikd kot dAAa £E0da (1.282) (744)
(2.471) (1.908)
(Znpio)/xépdog amd epyocicg 6 (924) 26.656
Znpio and amopeimon oty afia enevdicemv o€ QuyaTpikés
eToupeieg 35 - (35.202)
Znpio omd amopeimon otnv a&ia emévovong o kowompatio 33 (15.400) -
AwrypoEc Kot TPOPAEYELG Y10 ETICPAAEIS OMOLTGELG 9 (5.596) (64.812)
(20.996) (100.014)
"Ecoda ypnuotoddtnong 2 214
"E€oda ypnuatoddTnong (8.940) (8.323)
KaBapd £€0da ypnpotodotnong 7 (8.938) (8.109)
Znpio Tpwv T Qoporoyia (30.858) (81.467)
Doporoyia 10 - -
Znpio £tovg (30.858) (81.467)

Boown kot tAnpog kKatavepnuévn Cnpia ava petoyn
(€ oevr) 13 (6,70) (17,69)

Ot onpewnocels otig cerideg 57 péypt 148 amoteAovv avomdoTOGTO HEPOG CLTAOV TOV EVOTOUUEVOV
KOl YOPLOTAOV OIKOVOLUK®V KOTAGTACEWDV.
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LOUIS PLC

KATAYXTAXH YYNOAIKON EXOAQN

T to €10¢ wov éAnée otic 31 Aekeufpiov 2016

2016 2015

np. €°000 €°000
Znpio £¢Tovg (30.858) (81.467)
Aowtd cvvolkd 0000
Mooa mov Ba 1] mBavov va avatalivopnBodv ctnv

K0Td6T006M LOYUPLOGHOV ATOTEAECRATOV

Képdoc and avtictabpioelg tapelokdv podv 29 - 857
Ao 6VVOMKA £6000. £TOVG - 857
XuvoMKE £€6000 £TOVG (30.858) (80.610)

Ot onpewwocelg otig 6eAideg 57 péxpt 148 amoteAoVv avomdoTOGTO HEPOG HVTAOV TOV EVOTOUNUEVOV
KOl YOPIOTOV OIKOVOUK®OV KOTAGTACE®DV.
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LOUIS PLC

KATAYXTAYH OIKONOMIKHY OEXH¥

XTI 31 AEKEMBPIOY 2016

2016 2015

Enp. €°000 €°000
Ieprovoraxd otorycia
E&omhiopog 14 359 422
[Mocd opethdpeva amd Kovompasio 34 6.174 -
Emévdvon og cuvdedepévn etarpeio 33 9.746 9.746
Emévdvon og xowompoio 33 4.600 -
Emevdvoelc og Buyatpikéc etanpeieg 35 93.729 113.729
Mn kvKAOQOpPOUVTU TEPLOVGLOKA GTOLYELD 114.608 123.897
Epmopucég ko Aowmég amattioeig 17 34 28
[ocd opethdpeva amd Buyatpikés etarpeieg 34 9.250 24.208
[Mood opethdpeva amd 10Hvovsa kot GALa Guyyevikad puépn 34 245 348
[Mocd operdpeva amd cuvdedepévn etaipeio 34 37 267
[ocd opethdpeva amd Kowvompasio 34 183 -
Metpntd ko avticTotyo HeTpnTOV 19 10 31
Kvkho@opoivta meplovcraka otovyeio 9.759 24.882
ZUVOLO TEPLOVOLUKDOV GTOLYELMV 124.367 148.779
Iow0 kKe@arora
Metoyikd KepaAao 21 78.293 78.293
AmoBepoTikd 22 (99.587) (68.729)
XOvoro WOV KEPaLai®V (21.294) 9.564
Yroypedoeig
Aaveiopuog 23 62.465 64.695
[ocd opethdpeva og Buyatpikés etanpeieg 34 310 310
Mn Tp£Y0V0EG VIOYPEDGEL 62.775 65.005
Tpoamelikd mapatpafnypoto 19 17.957 16.556
Aavelonog 23 62.837 55.741
Epmopikég kot Aoumég vmoypedoelg 28 1.296 930
[Mocd opethdpeva og Buyatpikés etarpeieg 34 22 -
Iocd opethdpeva og I0Hvovsa kat GALA GLYYEVIKA HéEPN 34 105 314
Opetldpevn poporoyia 30 669 669
Tpéyovoes vToypeOcelg 82.886 74.210
TUVOAL0 VTTOYPEDCEWDV 145.661 139.215
ZOvoLo IOV KEPULAIOV KOl VITOYPEDCEDV 124.367 148.779

Ot evOmOMPEVES KOl YWPLOTEG OIKOVOUIKEG KOTOOTAGEL eykpifnkav amd to Atokntikd Zvppovito otig 28
Ampikiov 2017.

Kwotdxng Aoilov Xpiotog MowpéAing
[podedpog, Extedleotikog Zopupfoviog >oupoviog

Ot onuewwoelg otg oelideg 57 péypr 148 amotehodv avamOOTAGTO HEPOG OWTAOV TOV EVOTOUUEVOV KOl
XOPIOTOV OLKOVOUIKOV KATAGTACEMV.



Ynororro 1 Iavovapiov 2016

Yuvolké €600 £Tovg

Znpio €Tovg

Yuvolkd £€6000 £TOVG

Ynororuwo 31 Aekepfpiov 2016

O1 onueudoelg otig oelideg 57 péypt 148 amoteAovv avomdoTOGTO LEPOG CVTMV TMV EVOTOUUEVOV KOl XOPIGTAOV OIKOVOUK®Y KOTOGTACEMV.

LOUIS PLC

KATAYXTAYH METABOAQN TAION KEQAAAION

T to €roc mov éAnée otic 31 AskeufBpiov 2016

Awpopd amod
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LETATPOTN
Metoycod AmoBepoTico KeaAaiov AmoBepotikd AmoBepotikd ZHvolo Wiy
KEQAAOLO VIEP TO APTIO og Evpo GUYYDVEVONG TPOGOI0V KeQoAaiov
€°000 €°000 €°000 €°000 €°000 €°000
78.293 94.301 364 (25.965) (137.429) 9.564
- - - - (30.858) (30.858)
- - - - (30.858) (30.858)
78.293 94.301 364 (25.965) (168.287) (21.294)




LOUIS PLC

KATAYXTAYH METABOAQN TAION KEQAAAION

T to €roc mov éAnée otic 31 AskeufBpiov 2016

Awopopd and
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LLETATPOTN
Metoyuco AmoBepotikd  kepolaiov  AmoBepotikd  AmoBepotikd  AmoBepotikd  XOvoro dimv
KePAAL0 VEP TO GPTLO oe Evpod OVTIOTAOUIONG  CLYYMVELONG  TPOGAS0L KepaAaiov
nu. €°000 €°000 €°000 €°000 €°000 €°000 €°000
Ynorowro 1 Lavovapiov 2015 78.293 94.301 364 (857) (25.965) (55.962) 90.174
Yuvolkd 6000 £TOVg
Znpia étoug - - - - - (81.467) (81.467)
Aowtd cvvoMkd £600a
Képdoc amd avtictabpicelg Topelokov
podv 29 - - - 857 - - 857

Aowd ovvolka £6000 £TOVG - - - 857 - - 857
TuvoMKd £€6000 £TOVG - - - 857 - (81.467) (80.610)
Ynorowro 31 Aekepfpiov 2015 78.293 94.301 364 - (25.965) (137.429) 9.564

O1 onueudoelg otig oelideg 57 péypt 148 amoteAovV avomdoTUGTO LEPOS AVTMV TMV EVOTOUUEVOV KOl XOPIGTAOV OIKOVOLK®Y KOTOGTACEMV.



LOUIS PLC

KATAXTAXH TAMEIAKON POON

T 0 étog mov éAnée otic 31 Askeufpiov 2016

np.
Pon peTpntodv amo epyacicg
Znpia étovg
AVOTpocapuroYES Yo
AmocBéoelg 14

Mn mpaypatonombeica cuvarliaypoatikr {npio/(k€pdog)
Znpio omd ooy otn dikoun a&io TopdymYmV XPNILOTOOIKOVOLIKOY Hécmv 29

Znpio oo amopeiowon otnv afio enevdhoemv og Buyatpikéc etoupeieg 35
Znpio omd amopeiowon otnv afio enévdvong o kowvompatio
Awrypa@ég Kot TpoPAEYELS Y10 ETIGQAAELS OTOLTOELG 9

Znpio and ekmoinon e&omiopod
Toékovg TAnpotéovg

Pon petpnradv (mov ypnoipomtoniOnke og)/and epyacisg mpwv Tig arhayég
O6TO KEQAANL0 KivoTg

AvEnon otig eUmopiKég Kot AOUTEG OTOLTIGELG

AvEnon otig eUmopIKéG Kot AOUTEG VTOYPEDCELS

Kabapn xivnon ota mocd opetddpeva amd Buyotpikés etanpeieg

KaBapn| kivion ota mocd opeildpeve. and 1600vovoa kot GAAo
GUYYEVIKA HLEPT

KaBapn| kivion ota 1ocd o@eLopeve. and cuvoedepévn etonpeio

KaOapi) poi] petpntdv omé epyocieg

Pon petpnt@dv 06 ETEVOVTIKES OPACTPLOTITES
IIinpopés yio ayopd eEomAGHOD 14
Ka@apn) por] perpnt@dv mov (pnoponodnke 6 ExevouTIikE

OpaCTNPLOTNTES

Pon peTpnt@dv a6 1pnraTodoTIKEG dpasTNPOTNTEG

TIAnpopés Yo Tapdywyo ¥pTLOTOOIKOVOUIKE LEGH

Tdkot mov TANpOOMKAV

Ka@api) poi] petpntdv mov pnoiporon)dnke o pnuotodoTIkES
OpaoTNPLOTNTES

Kaf@api) peioon perpnrtadv Kot avticToryov neTpnrTav

MeTpnTd Kot avTioToL(o RETPNTAV 6TV 0Py TOV £TOVG

Enidpaocn oAlay®v 0TI GUVOAANYUOTIKEG IGOTIUIEG GTOL LETPNTA KoL
avTioTOL 0 LETPNTOV

MeTpnTd Kou avTioTor o HETPNTOV 6TO TEAOG TOV £TOVG
Ta peTpnTd Ko AvTioTOL(O PETPNTOV UTOTELOVVTOL UTTO:

Metpntd oto tapeio kot oty Tpanelo 19
Tpamelicd mapatpafriypoto 19
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2016 2015
€000 €000
(30.858)  (81.467)
68 67
96 (214)
- 200
- 35202
15.400 -
5596  64.812
- 5
8.843 7.923
(855)  26.528
(6) (690)
606 379
2787 (22.544)
(106) (985)
230 -
2.656 2.688
(&) (65)
(&) (65)
. (283)
(4.074)  (4.484)
(4.074) (4767
(1423)  (2.144)
(16.525)  (14.380)
1 (1)
(17.947)  (16.525)
10 31
(17.957)  (16.556)
(17.947)  (16.525)

Ot onuewwoelg otig oelideg 57 péypr 148 amotehodv avamOCTAGTO HEPOG OWTAOV TOV EVOTOUUEVOV KOl

XOPIOTMOV OLKOVOULIK®V KATAGTACEDV.
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LOUIS PLC

SHMEIQYEIY >TI¥ ENOITOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAXEIY

T to €10¢ wov éAnée otic 31 Aekeufpiov 2016

YXYXTAXZH KAI KYPIEX APAXTHPIOTHTEX

I'evika
H Louis plc (n «Etapeion) cvotabnke oty Konpo otig 31 Aexepfpiov 1998 wg diwtikn
etapeia mepropopévng evbovng. Xtig 14 Mdaiov 1999, n Etaipeia petatpdnnke og dnuocia
etapeia cOpemva pe Tic Tpovoleg tov mepi Etapeidv Nopov g Kompov, Keg. 113, kot otig
3 Avyovotov 1999 giofyaye tovg titAovg g oto Xpnpatiotipro Aiwv Korpov. H Etaipeio
etvon Buyatpucn g Wwwtikng etapeiog Clin Company Ltd (n «I80vovcsar). To eyyeypapuévo
ypapeio e Etaupeiog Ppioketar otn Aewpopo Agpecov 11, 2112, Agvkwoia.

ApaotnproTnreg
Ot dpaotnploTnTEG TOL LVYKPOTHHOTOC Katd To £10G 2016 cuvvéyicav vo meptAapupdvouy
degoyoyn kpovallépmv, T VoA Kpovollepomioinv o€ TPITovg Kot TV 1810KTNoia,
Aertovpyia Ko dwoyeipton EEVOSOYEWK®Y HOVAS®Y, TNV Oyopd KOl EKTOINOCT KIWNTNAG Kol
axivntng meplovoiog Kot TV avéyepon eEoyikdv KatoKimv, dwuyeipion Kot aloroinon Tovg,
kaBmg emiong Kol TNV TOPOYN YXPMUOTOOIKOVOUIK®OV OlEVKOAVVGE®V og Buyatpikég M
GUYYEVIKEG ETOPEIEG TOV ZVYKPOTNLOTOC.

2tg 11 Maptiov 2016, emrevydnke n oloxkAnpwon g avadidpbpmong davelspod Tov
ovykpotiuatog ¢ Celestyal Cruises Ltd («Celestyal»), n onoia eiye g omotéleopa v
ATOAELD ELEYYOL TNG EV AOY® VOUTIMOKTG OpOGTNPLOTNTOG TOV ZVYKPOTNHHATOG.

BAXH ETOIMAXIAX

Ot gvomompéveg Kot YOPIoTEG OIKOVOUIKEG KATAOTAGELS Yoo To €to¢ mov éAnée otig 31
AexepPpiov 2016 meprlopfdavovv Tig OWKOVOUIKEG KaTaoTdoelg TG Etapelog kot tov
Buyatpikdv g (Tov pali avagépovtal Mg To «ZVYKPOTNHLOY).

(o) Ahoon coppdpewong
O1 VOO PEVEG KO YOPLOTEG OIKOVOLIKEG KOTAGTAGELG ETOIUAGTNKAY GOUP®VO. LE To AleBvn
[poétvna Xpnpoatoowovoukng Avagopdg (AIIXA), 6mwg avtd vioBetnOnkov omd v
Evponaixr 'Evoon (EE) kot 11g anaitiogig tov mepi Etapeidv Nopov e Kompov, Keo. 113,
kot Tic amoutnoelg tov mwepi A&ov koar Xpnuotiotnpiov A&iwv Kompov Nopovg kot
Koavovicpotg, kot tov mept [Ipovmobécemv Aapdverag (Kuwvntég A&leg mpog Atampaypdtevon
oe PuOulopevn Ayopd) Nopov.

Ot evOmOMUEVEG KOl YWPLOTEG OLKOVOUIKEG KOTOOTACES €yKpidnkav omd 10 AlOKNTIKO
Yvppoviio g Etaipeiog otig 28 Ampidiov 2017.

(B) Baon empétpnong
Ot evomompEVES KOl YOPLOTEG OIKOVOUIKES KOTAGTAGELG ETOWUAGTNKOY LE BAGT TNV 0pYN TOV
10TOPIKOD KOGTOVG, €KTOC Omd TN YN Kol TO KTIPWL, Kol TO TOPAy@yd OVIIGTOOUIOTIKA
AP LOTOOIKOVOULKA LEGO TTOL EMYUETPOVVTAL OTT| dikairn a&ia.



58

LOUIS PLC

SHMEIQYEIY ¥TI¥ ENOITIOITHMENEY KAI XQPI¥TEY OIKONOMIKEY KATAYTAYEIY

T to £r0¢ mov éAnée otic 31 Askeufpiov 2016

BAXH ETOIMAZXIAX (cuvéyewn)

(Y) Apyn ™S dpDGAS 0TKOVOUIKIG POVAd UG
O1 eVOTOMUEVEG KOl YWPLOTES OTKOVOLIKEG KOTOGTACELS ETOWAGTNKOV He Bdon v opyn TG
dpdoag 01KOVOUIKNG povadag (going concern).

To Atowntikd ZopPfodiio £xel TpoPel o€ eKTiPNOT TNG IKAVOTNTOS TOV ZVYKPOTILOTOC KOL TNG
Etaupeiog va cvveyicouv Tig gpyaciec Toug G dpdoeg OKOVOMIKEG Lovadeg Aappdavovtog
VITOYN TIG OL0OESUES TAPOPOPIES Y10L TOVG SDOEKD LVEG OO TIV NUEPOUTVIO EYKPLOTG AVTDV
TOV EVOTOMUEVAOV KOl YOPIOTMV OIKOVOLIK®V KoTaoTtdoewv. Me fdon avtv v a&toAdynon,
ommwg moapovoldletal otn onueiwon 42 TOV EVOTOMUEVOV Kol YOPIGTOV OIKOVOUK®OV
KOTAGTACE®V, TO ALOIKNTIKO ZUUPOVAI0 €)El tKOVOTOINOEL OTL Ol EVOTTOINUEVEG KO YOPIOTES
OLKOVOUIKESG KATAGTAGELS LITOPOVV VO, ETOLLAGTOVV U BAoT TNV apyn TG OpDGOG OIKOVOLIKNG
povadog (going concern).

(6) Nomopa Aertovpyiog Ko TOPOLGIAGNS
O1 evomompEVeES Kot YOPIOTES OIKOVOUIKEG KOTOOTAGELS Tapovstalovtol o€ Evpd (€), To onoio
gtvon 1o vopuopa Aettovpyiog g Etatpeiog. Ot otkovopikég mAnpo@opieg 6TpoyyLAOTOIO0VTAL
OGNV TANGLEGTEPT YIAAdO.

() Xpnfon LoYIGTIKAV EKTIRIGEDV KUl KPIGEMV
H etoyocio tov evomompévoy Kol Y®pIoTOV OKOVOUK®MOV KOTAGTAGE®MV, COUPOVO UE TO
AIIXA, amoutel amd ™ AevBuvorn, v Goknon kpiong, Tn STOTOOT EKTIUNCEMV KOl
TAPUd0Y®V TOL XVYKpOTHHOTOC Kot TG Etaipeiag ol onoieg ennpedlovv v epappoyn tov
AOYIOTIKOV TOMTIK®OV KO TOV VIO OVOPOPA TOGMV TEPLOVCIUKMY GTOLYEIMV Kol DVTOYPEDCEDV,
€000V Ko e£0dwv. Ta mpaypatikd amoteAéopata gival duvato vo Steépovy and oVTES TIg
EKTIUNOELG.

Ot ekTunoelg ko vrootpifovoeg mapadoyég a&loloyovvral oe cuveyn Paon. Avabempnoelg
o€ AOYIOTIKEG eKTIUNOES ovayvopilovtar omnv meplodo katd tnv omoic 1 eKTiUNoM
avabempeitor av 1 ovabedpnon emnpedlel poOVo avtny TV mEPiIodo 1 TNV TEPiodo NG
avafempnong Kot LEAALOVTIKEG TEPLOSGOLS av 1| avafempnon exnpedlel T0co TV TpEYOLGA OGO
KoL LEAAOVTIKEG TTEPLOSOVG.

Kpioeig
[TAnpoopieg Yo KPIGEIG GTNV EPAPUOYT TOV AOYIGTIKMOV TOAMTIK®Y Ol OTOIEG £OVV TNV TO
ONUOVTIKY €MIOPOCT] OTA TOGA TOL OVOYVOPICTNKOV OTIG EVOMOMUEVES KOl YWOPLOTEG
OIKOVOLIKEG KOTOOTACELS TEPIAAULBAVOVTOL GTIV akOA0LON orpeinon:
o Xnueioon 3 «Bdomn gvomoinong - Amd Kool S1EVOETNGEG) - KATNYOPLOTOINGT TOV Ao
KooV devbetnoemv.

Hopadoyéc kar extipnjoels
[IAnpopopiec yo mapadoyxéc Kol EKTWAOCEG Ol OmMOieg €yovv ONUAVIIKO Kivduvo va
TPOKAAEGOVY OVGIMOES GPAALN GTO ETOUEVO OIKOVOUIKO £TOG TEPLYPAPOVTAL OTIG AKOAOVOEG
ONUEUDCELS:
o  Znueimon 31 - vTOAOYIGUOG VTTOYPEDCEWMVY Y10, GYEOI0 KADOPIGUEVOV TOPOYDV: CNUOVTIKESG

OVOAOYIOTIKEG TTOPASOYES.
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BAXH ETOIMAZXIAX (cuvéyewn)

() Xp1fon LoYI6TIKAV EKTIRCE®V KUl KPIGEMV (GUVEYELD)

Hopadoyés kou extipnoeis (GCUVEYELDL)

o Inuewwoelc 8 ko 14 - €heyyog amopeimong: onuoavtikég vmootnpilovceg mopadoyEg
OVOPOPLKA LLE TIG OVOKTNOLUES a&ieg Kot TG a&ieg xpnomng.

o Inuewwoelg 23 ot 41 - avayvopilon Kol eTPETPNON TPOPAEYEMY KOl EVOEXOUEVMOV
VIOYPEDCEDV: ONUAVTIIKEG TopadoyEG Yoo TV mBavotnTa kol To pEyeboc g ekpong
TEPLOVGLOKMV GTOLYEIWV.

o Inueimon 17 «IIpoPreyn yia emioc@olreic amaitnoegy - to Tuykpdmuo kot 1 Etoipeio
e€etdlovv av vmapyovv evoeiEelg avagopikd pe tnv mbavotnto pn elompoing tv
OPEIMOLEVOV TOCMV OO TIG EUTOPIKEG KO AAAES OTOLTOELC.

e  Znueimon 10 - ya tov KaBopiopd 0nolecdNTOTE TPOPAEYTS VIO POPO EIGOOTLLOTOC.
Inuewdoelg 33 kar 35 «Amnopeinon agilog Twv enevdicemv ag BuyaTpikés Kot g ETEVOVGELG
oe etaipeieg kabapng BEone» - Kabopiopdg TG SuVaTOTNTOG AVAKTNGOTNG TOV ETEVOVGEDV
OTIG TEPUTTMGELS OOV LILAPYEL EVOELEN omopeimong.

Yroloyiouog dikouns aliog

Mepikég amd TIG AOYIOTIKEG TOMTIKEC KOl YVOOTOTMOWGEL TOV XVYKPOTHUOTOC KOl TNG
Etapeiog amartovv tov vmohoyiopd g dikomg oiog yu ypnUOTOOIKOVOUIKE Kol L
YPNLATOOIKOVOLUK( TEPIOVGLOKE GTOLYEID KOl VTTOYPEDGELS.

To Zvykpompa kot n Etopeia £xovv viobetioetl éva mhaiclo eréyyov oe oyéom pe ToOV
vroAoyiopd ¢ Olkang aflag. Avtd T0 TAOICIO EUTEPLEYEL L0, OUADO ATOTIUNGTG TOL
avapépetal angvbeiog otov Owovopkd AtgvBuvtr] Kot €yl T GUVOMKR €vBHVT Yo TV
EMOKONNON OA®V TV GTUAVTIKGV VTOAOYIGUAOV dikaing a&lag, cupmeptlapfovoprévou dikaileg
a&leg emmédov 3.

H opdda amotipnong a&loloyel ToKTIKA TIG ONUAVTIKEG TANPOPOpPieg mov dev Pacilovtar o€
mapoTnproe dedopéva tng oyopds (unobservable inputs) Kot TIG TPOGAPUOYES OTOTIUNONG.
Edv ypnoyomomBovv mAnpopopieg and tpitovg yio tov vroroyiopd g dikomng a&iog, 0mmg
TIWES OO PN UATIOTEG 1) VAINPEGIEG KBOPIGHOD TIH®V, TOTE 1 opdda amotipnong agloloyel ta
otoygio mov eAeONcav amd TPitovg Yo vo EMPEPAIDOEL OTL TETOEG EKTIUNGELG TANPOVV TIG
arortoelg tov AIIXA, mepihapfavopévov tov eminedov epapyiog g dikong atlag, 6mov
TETOLEG EKTIUNGELG B0 TPEMEL VO, KOTIYOPLOTOLOVVTOL.

Ta onpavtikd 6épata amotipnong avagépovtal atnv Emtpony] EAEyyov tov Zvykpotipartog.
Mo tov vmoloyiopd g dikong a&iog TEPIOVOIOKMV OTOLEIOV KOl VITOYPEDCEDV TO

Yvykpomua kot M Etapeio ypnoyomotodv, 660 10 duvaTtoOV TEPIGGOTEPO, TOPOTNPNOLLN
dedopEVaL TG AYOPAC.
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BAXH ETOIMAZXIAX (cuvéyewn)

() Xpnfon AoYIGTIKAOV EKTIPIGEMV Kol KPIGEMV (GUVEYELD)
Yroloyiouog dixaung aliag (ovvéyeia)

O dikateg a&leg KoTyoploTol0VVTOL G SOPOPETIKA emimedo oty lepapyia dikoaimv aglov
avéioya pe Ta SESOUEVA TOV XPTCLULOTOOVVTOL OTIS LEBOSOVS ATOTIUNONG, MG aKoAoVOMmG:

e Eminedo 1 - tég ypnuotiotnpiov (yopig 010pBwon) o€ evepyéc ayopég yuo OOl
TEPLOVOIOKA GTOLYEID 1] VITOYPEDCELS.
e Emninedo 2 - mAnpogopieg TEPAV TOV TUDOV YPNUOTIOTNPIOV TOL TEPIAOUPAVOVTOL GTO
eninedo 1 ka1l Tov APOPOVV Ta TEPLOVGLOKA GTOLYEID 1) VIOYPEDCELS, ite Apeca (onAadn
TIHEQ) gite Eppeca (dnNAadN Tov TNYALovv amd TG TIHEC).
e Emninedo 3 - mAnpoeopieg yia 10 mEPLOVGIOKO GTOLYEID 1) VITOYPEWST OV dev Pacilovtal o€
dnuoctevpéva dedopéva TG ayopds.

Edv o1t minpo@opieg mov ypnoIomolonuvTal Yio TOV DITOAOYIGLO TNG dikong 0.&ing TEPLOVGLUKOV
OTOYEIOV KOl VTOYPEDCEWMY EUTITTOVV O SLOPOPETIKA EMIMEDA TNV 1epapyia dikouwv a&imv,
toTE 1 CLVOAIKY] dikain aéio Kotyoplomoleital 6to id10 eminedo otV epapyia dikoiwv a&idv
HE TO YOUNAOTEPO EMIMESO TOV TANPOPOPLOV Ol OMOIEG EIVOL GMUAVTIKEG GTO GUVOAKO
vroAoyouo.

To Xvykpotpa kot 1 Etapeio avayvopifouv Tig petagopés peta&d d149popov emmedmv 6Ty
tepapyia dikalmv a&idv 6To T€A0G NG TEPLOGOL AVAPOPAES OOV TAPOVGLAGTNKE 1) LETAPOAN.

[Mepartépm TANPOPOPIES YOl TIG TOPASOYEG TTOL E£YLVAV Y10, TOV VTOAOYIGHO TV diKowV a&ldv
coumeptiopfavovtol otnv akdAovdn onpeioon:

o Xnueioon 14 «Akivnto, £YKOTOCTAGELG KOl EE0TAGLOGY

(©) Yw0étnon véov kot avedesopnuévov AIIXA kot Atgppunveldv 6rmg viofetiOnkay omd
v EE

Yi00étnon vémv kot avabewpnuévav AITXA kot Atepunveldv 6rwoc viobethdnkoy ond v EE

And v 1 lavovoapiov 2016, To Zvykpotnua kot Etoipeio viofémaoov 0leg Tig petaforéc ota
AITXA mov oyetiCovran pe Tig epyacieg Tovc. H vioBémon avtr| dev eiye em@épel GNUOVTIKES
HETAPOAEG GTIC AOYIOTIKEG TOALTIKES TOV LVYKPOTHUATOG Ko TG Etaipeiag.

Ta akdrovBa [Ipotuna, Avabempnoelg o [lpoTuma kon Atepunveieg £xovv ekdobel aAld dev
Ténkav oe oYL Yoo €TNolEg mEPLOdovg mov apyitovv v 1" Iavovapiov 2016. Avtd mov
oyetifovton pe TG gpyacieg tov Xvykpotnuatog kot g Etapeiog mapovcialovtot mo Katw.
To Zvykpoétuo kot n Etaipeio dev mpotiBevtar vo viobetioovy ta mo kdt® Tpv TNV

nuepounvia 160G TOVG.
(i) Ilpotoma kou Aigpunveics mov vioBstiOnray ano tyv EE

o AIIXA 9 «Xpnuotoowovoutkd Méoa» (1oyvEL yio ETHOLEG TEPLOSOVS TOL apyilovv v N
petd v 1 Tavovapiov 2018).
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BAXH ETOIMAZXIAX (cuvéyewn)

(©) Yw0étnon véov kot avadesopnuévov AIIXA kot Atgppunvel@v 6rmg viodetiOnkay oo
v EE (cuvéyeia)

(i) Ilporvma ka1 Aigpunveics mwov vioBstiOnkay amo tyv EE (cuvéyein)

To ATTXA 9 avtikadiotd v veiotapevn kabodnynomn tov AAIT 39. To AITXA 9 tpoceépet
avobeopnuévn  kabodNynomn  yw TNV KOTNyoplomoinon Kol - EMPETPNOT  TOV
XPTLOTOOIKOVOUIK®OV HECWV, £V, VEO HOVTEAO GVOUEVOUEVOV TIOTOTIKOV (Nuiov Yo Tov
VTOAOYIGUO TNG OMOUEIDMONG YPTLUOTOOIKOVOUIKOV TEPLOVCIOKMY CTOLXEI®V, KOl VEES
YEVIKEG TPOVOLES OVALPOPLKE e TN AOYIOTIKT avTIoTAOMONG Kivouvmy.

AITXA 15 «Ecoda ano Xvpfdoeig pe Iehdtey (1oyvet yia eToleg TepLOdovs mov apyilovv
v N petd myv 1 lavovapiov 2018).

To AITXA 15 Beomilel éva olokAnpopévo TAaictlo yio Tov Kabopiopo Kot Tote Kot 1060
avayvopilovial ta £60da0. AviikafioTd TV VEIGTAUEVT KaBodN Yo avayvdpiong E60d®V,
ovuneprapfavopévov tov AAIT 18 «Ecoda», AAIT 11 «ZvpPdcelg Kataokevno» kot
EAATIXA 13 «IIpoypappoto Toktikdv [Tehotmvy.

(ii) Ilporoma ka1 Aigpunveics mwov dev viobBstiiOnray aro tyy EE

AAII 7 (Tpormomowmoeig) «IIpwtofovrio ['vootonomcewvy (1oydeL Yo THG1EG TEPLOSOVG
mov apyiCovv v 1 petd v 1 lavovapiov 2017).

Ol TPOTOTONGELS OMALTOVV YVIOOTOTOGES OV Oa EMTPEMOVY GTOVG YPNOTEG TOV
OIKOVOUIK®OV KOTAGTAGEMV VO 0EIOAOYTOOVV TIG 0AAAYEG OTIC VITOYPEDGCELG TOV TPOKVLILTOVV
amd TG YPNUATOOIKOVOIKES dPOGTNPLOTITEG, GUUTEPIAAUBAVOUEVOV TOV OAAIYDV TOV
TPOKVTTTOVV Ao TG UETAROAEG TOV TAUEIKDV PODV OALG KOL TOV U1 LETPITOV.

AAII 12 (Tpomomomoelg) «Avayvdpion Avopoariopeveav Poporoyikdv ATaithoeny yio
un mparypoatomombeiceg Cnpiegy (1oyvet yia £tnoieg TePLOS0VG oV apyifovv TNV N HeTd TV
1 Tavovapiov 2017).

Ot tpomomomoelg d1evkpvilouv 10 AOYIGTIKO YEPIGHO TOV AVABOAAOLEVOV POPOAOYIKDV
amoltnoewv mov oyetilovtal pe un mpaypoatonowmbeiceg (nuieg o ypedypapa mwov
AmOTIU®VTOL G€ ik a&ia.

Emoleg Pertiwoelg ota AIIXA, kdkhog 2014-2016 (1oyvetl yio €noieg TePLOSOVE TOL
apyifouv v 1 petd v 1 Tavovapiov 2017 (AIIXA 12) ko 1 Iavovapiov 2018 (ATIXA 1
kot AATT 28).
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BAXH ETOIMAZXIAX (cuvéyewn)

(©) Yw0étnon véov kot avadesopnuévov AIIXA kot Atgppunvel@v 6rmg viodetiOnkay oo
v EE (cuvéyeia)

(i) Ilporvma ka1 Aigpunveies mov dev vioBstinray arxoé tyv EE (cuvéyein)

Ot tpomomooelg ennpealovv tpia mpdtvma. Ot tpomomooelg 6to AIIXA 1 apaipodv Tig
TEMEPAGUEVES eEAPETELG Y10l TIG OVTOTNTEG TOL VIOBETOVV Y10 TpdTH Popd Ta ATIXA. Ot
tpormonomcelg oto AITXA 12 drevkpvilovv GTL 01 YVOOTOTOMGEIC TOV AALTOOVTOL Y10, TIC
GUUUETOYEG G AAAES OVTOTNTEG EQAPLOLOVTOL KO Y10 TIG CUUUETOYES TTOL TAEVOLOVVTOL ™G
KOTEYOUEVES TTPOG TAOANON 1 Y1 Srovopr). Ot tpomonomcelg oto AAIL 28 devpvilovv 6Tt
N emoyn yw empétpnon oe dikoun oo HECH TOV OTOTEAECUATOV LOG ETEVOLONG GE
ouvdedepévn etaipeia 1 o€ Kowompasio 1 omoio AVAKEL OE OPYAVIGUO EMLYEPNUATIKOV
KeQoAaiov, 1 GAAN oviotnTa mov mAnpoi Tig mpovmobicelc, sivor dwwbéoun yio Kabe
eMEVOLON EEYMPLOTA, KATA TNV OPYLKT AVOYVOPLOT).

o AIIXA 2 (Tporomomoelg) «Katnyoplonoinon kot Empétpnon Zvvaiiaydv mov n Apopn
E&aptdtar and v A&ila tov Metoymv» (1oy0et yia etnoteg meplddovg mov apyilovv v i
petd v 1 lavovapiov 2018).

OL TPOTOTOMNGELS APOPOVV TPELG TOUEIG: ) TNV EXUETPTOT TOPOYDV OV EEAPTOVINL OO
v a&lo ToV HEToXDV dlokavoVILOIEVES LE LETPNTA, B) TNV KATNYOPLOTOiNnon apotBdv mov
N apopn) e€optdtot and v afio TOV HETOYMV, YOPIg TNV TOPUKPATNOT POPOAOYING, KOl Y)
TN AOY1GTIKOTOIN G TPOTOTOGE®V OTIG OUOPBEG Tov e&apTdvTat omd TV a&io TV LETOYDV
amd drakavoviCOUeveS og LeTpNTd o€ dlokavoviLOpeves og HETOYEG. Ol VEEG OMOITIOELS
UTOPEL VO EANPEAGOVY TNV KOTNYOPLOTOINGT KOV TNV EMUETPNGT OQVTOV TOV GUVOAAAYDV
— Kot VMG TO YPOVIKO TANIGLo Kot €£000 OV avayveopileTe Yo VEEC Kol VQPIOTALEVES
apoPéc.

o AIIXA 15 (Awvkpwnioelg) «Ecoda and ZvpPdoceig pe Ileddteey (1oydel yio emoteg
mep16dovg Tov apyilovv mv 1 petd mv 1 lavovapiov 2018).

O1 drevkpvioetg tov AITXA 15 agopovv tpia amd To Tévte BEpaTo IOV EVIOTIOTNKAY LETA
v ékdoon tov AIIXA 15, dnAadn, Tov TPoGdIOPIGUO TOV VIOYPEDCEDY TOV OTOPPEOVY
amd 1 ovuPaocn, Ogpdtv TOL APOPOLV  GYEGELG UETOED OVTITPOCOT®V KOl
GUUPBUALOUEVOV GTIG GUVOALAYEG KOL TNV OVOYVAPLoT €600V atd T yopnynon adsimv. Ot
dtevkpvnoelg tapéyovv emmposhetes LeTafaTiKES SIUTAEELS Y10 TPOTOTOUNUEVO GUUPOALOL
kol cupPorata Tov oAokAnpmdnkav. EmmpocOeta, to TAAIT katéAnée o1t dev yperdletan
va tpomonoinfei to AIIXA 15 o€ oyéon pe v elompa&podtnta N TV EMUETPNON AUOPOV
xopic peTpnTdL.

o  EAAIIXA 22 «Xvvorrayég og Eéva Nopiopata kot [Tpominpopéve Tyuqpatoy (1oyvet yuo
€TNO1EG TEPLOSOVG TTOVL apyilovv v N petd v 1 lavovapiov 2018).
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BAXH ETOIMAZXIAX (cuvéyewn)

(©) Yw0étnon véov kot avadesopnuévov AIIXA kot Atgppunvel@v 6rmg viodetiOnkay oo
v EE (cuvéyeia)

(i) Ilporvma ka1 Aigpunveies mov dev vioBstinray arxoé tyv EE (cuvéyein)
H diepunveia drevkpvilet 6TL 1 nuepopnvio. cuvaAlayng givor n nuepopnvia oty onoio n
ovtoTNTO OVayVOPIlEL apyikd TV TPOTANPOUN 1 TO AvaBoAAOUEVO EIGOO L0 TTOV OTOPPEEL
amd T0 TPOTANP®UEVO Tipmuo. o cuvodhayés Tov 0EOopPovY TOANUTALS TANPOUEG 7
glonpatele, kabe mAnpoun M lorpaln kabopilel pio Eeympiot nuepounvio GUVOALAYNG.

o AIIXA 16 «MioOBdoeig» (1oyvet yuo €Toieg mePtOdovs Tov apyilovv v 1 petd v 1
Iavovapiov 2019).

To AITXA 16 giodyet £va eviaio povtéro, e To omoio ot pebaoelg Oa avayvopilovtal onv
KATAOTOON OWOVOUIKNG Béong yw toug pobmtés. O pobmtig Oa avayvepiler éva
TEPLOVOLOKO oToLElo Yoo To Owkaiopa ypnong tov VroPactalOpevoy TEPLOVGLOKOD
otoyeiov kot pio vwoyxpémon picbwong M omoic AVTITPOCMTEVEL TNV VIOYPEDOT TOV
pioBot v tig mAnpouég e picbwong. Eniong, Ba mopéyel mpoarpetikés amailaysg yio
T1g Ppoyvmpobecpec wobmoeig kol pcbnoelg aviikewévoy youning a&iog. H Aoyiotikn
v ekpobmtég, Bo mapapeivel og peydio fobuod apetdfAntn oe oyéon Le TO VELOTAPEVO
TpoOTVTTO — OMAdN, ot ekpcbwotéc Ba cvveyicovv vo ta&vopodv TG picBmcElg cav
KEPAAAIOVYIKEG eKHIcODoELg 1) expcdmaoels expetdAievonc. To AITXA 16 avtikadiotd tnv
verotapevn kKabooynon tov AAIL 17 «Micbooeig»y, EAAIIXA 4 «Ilpocsdiopiopdg tov
Sopeoviav tov [epiéyovv Micbwony, SIC 15 «Expicbnoeig Expetdilevonc — Kivntpoy,
kot SIC 27 «Extipnon g Ovoiag tov Zuvorlaydv mov Zuverdyovtotl To Nopiko Tomo g
MicOmongy.

To Aountkd Zvppfoviio avopével Ot 1 VIOBETNON TOV TO TWAVEO TPOTUTWOV
XPTUOTOOIKOVOUIKNG avapopds 1 Alepunveldv og PeAAOVTIKEG Tepltodovg de Ba €xet
ONUAVTIKT ETLOPOOT] OTIG EVOTOLNUEVES KO YOPIGTES OIKOVOKEG KATAGTACELS, EKTOG OO
10 AITXA 9 10 omoio gvdéyetan va emPEPEL OAAAYEG GTN TAEIVOUNGT KOl ETUETPNON TOV
XPTULOTOOIKOVOLUIK®OV TTEPLOVGLOKAY oTotyelowv. H éxtaomn g emintwong oev  €xet
TPOGIOPIOTEL.

XHMANTIKEX AOT'IXTIKEX ITIOAITIKEX

Ot ak6AovBeg AOYIGTIKEG TOMTIKES EQOPUOCTNKAV LE GUVETELWD YL, OAEG TIS TEPLOOOVG OV
TAPOLGIALOVTOL GTIG EVOTOMUEVES KOl YMPIOTES OIKOVOUIKEG KOTOOTAGELS. Ot AoyloTiKég
TOMTIKEG EQPOPUOCTNKOAV LE GUVETELD OO OAEG TIG ETALPEIES TOV ZVYKPOTHUATOG.

Bdon evomoinong

Ovyarpixés etoupeies

Ouyatpikés eTopeieg etvor avtég mov eA&yyovtat amd to Zuykpotnua. O éleyyog vdpyel OTav
T0 ZVYKpOTNHO givor EKTEDEPEVO 1} £XEL SIKAUDUATO GE KVLOVOUEVES OTOSOCELG GTO TAAIGLO
TNG GUUUETOYNG TOL OTIV EKOOTPLA KOl EXEL TN OLVOTOTNTO VO EXNPEAGEL TIG ATOOOGELG AVTEG
péow g e£ovaiog Tov eni g EKSOTPLUG.



64

LOUIS PLC

SHMEIQYEIY >TI¥ ENOITOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAXEIY

T to €10¢ wov éAnée otic 31 Aekeufpiov 2016

YHMANTIKEX AOTIXTIKEX ITOAITIKEX (cuvéysia)
Bdomn evomoinong (cuvéyeia)

Ovyarpixéc stoipeies (GUVEYELR)

Ot oKovopIKEG KATOOTACEL, TV Buyatpikmv mov egayopdodnkov 1 ToARONKaV Katd T
Suapkel g mePLOS0V GLUTEPILAUPAVOVTOL GTIS EVOTOUUEVES KOTAOTAGELS AOYUPIAGHOD
OTOTELEGUATOV KOl GUVOAMK®V €600V amd TNV nuepounvia mov apyilel o Eleyyog uéypt mv
nuepounvia mwov teppatileror.

Omov Bewpnfnke omapaitnto, £ywvav OVOPOPPADGCEL OTIC OLKOVOUKES KOTOOTOCELS TMV
BuYOTPIKAOV TPOKEIPUEVOL Ol AOYIOTIKEG TOVG TOMTIKEG Vo, cupUPadilovv pe TIC AOYIoTIKEG
TOMTIKEG TOV YPTCLUOTOLEL TO ZVYKPOTI QL.

YT1C YOPIOTEG OIKOVOIKEG Kataotdoelg tng Etaipeioc, ol emevdvoelg og Buyatpikég etarpeieg
mapovcstalovial o TN KTione. Xe mepintmon mov 1 ale pog emévdvong kpivetar 0Tt €xet
puévipo petmBet, 1 amopeloT LETOPEPETAL GTO ATOTEAEGHLOTAL.

2oupépov avev eAéyyov

To cvppépov avev eA&yyov TopovslaleTol GTNV EVOTOMUEVT] KATAGTAGT OKOVOUIKNG BEong,
evtog g kabapng Béong Eexmpiotd amd T 510 KEPAANL TOL AVAAOYODV GTOVG KATOYOVG
petoymv ¢ 1vvovcag etaipeiag. Ta képdn N {npieg oL avaioyodv 6To SiKaimpe HEOYNEIog
YV®OGTOTOOVVTAL GTLG EVOTOLUEVES KOTAGTAGELS AOYUPLUGHOD OTOTEAECUATMOV KOl GUVOAMK®OV
€000V G EMPEPIGUOS TOV KEPSOLS I {nuiag TG TEPLOSOUL.

To ocvpeépov dvev edéyyov pmopei apyikd va empetpndel gite o dikoun oéia, gite oto
aVOAOYIKO TTOGOGTO TOV EML TNG U1 EAEYYOVGOC CUUUETOXNG T®V KaBapdV ovayvoplopEvov
TEPLOVOLK®V GTOKElV NG amoktnOeicos toipeiog. To XZvykpdtmua epappoletl ) devtepn
Tpocéyylon. Metoforég oto B10KTNOOKE SIKOIOUATE TOV ZVYKPOTHUOTOS 68 QuyaTpikeés
ETOPEIEG O1 OTLOTEG OEV £YOVV (OC OMOTEAEGLOL TNV ATMAELN EAEYYOV, AoYilovTol WG GuVAALAYEG
Wiov Kepaiaimv.

Metofolés ota 1010KTNOIOKG. S1KOIDUOTO TOD ZDYKPOTHUATOS GE DPLOTOUEVES BVYOTPIKES
Metaforéc oTa 1O10KTNOLOKE JIKOIOUOTH & BuyaTpikég, Ta omoio 6V £Y0VV MG OMOTEAECUA
NV anoAgln EAEYYov, Aoyilovial g cuvoriayég Wimv kepolaionv. Ot Aoylotikég aieg Tov
ELEYYOVGMV KOl 1] EAEYYOVGMDV GUUUETOYDV TPOGOPLOLOVTOL £TCL MOTE VA avTIKaTonTpilovV
TIG LETAPOAEG OTIG GYETIKES TOVG GLUUUETOYEG OTIG Buyatpikés. OmoldNToTE dSropopd HETOED
TOV TOGOV KOTA TO 0010 Ol [T EAEYYOVOES GUUUETOYES TPOSOppolovTat Kot Tng dikang a&iog
TOoV avtoAAdypatog mov KotaPAndnke M ewompdydnke avayvopiletor amgvbeiog oto idwa
KEPAAMLO G GUVAALAYES LLE TOVG WOLOKTITES TTOL OPOLV VIO TNV WIOTNTA TOVG MG WOLOKTTES.
Agv yivovtor mpooappoyés oty vrepaio kot Kovéve képdog 1 Inuia avayvepiletor ota
amoTeLécpOTA.

Ortav 1o Zuykpotnua yavel tov Eleyyo BuyoTpikng, Sloypapel To TEPLOVGLOKE GTOLYEID KO TIG
VROYPEDGELG TNG BuyaTpikng KaBMG Kot GYETIKO GUUEEPOV AVEL EAEYYOVL Kal AL oTOLYElD TG
kaBapng Béong. To ké€pdog 1 {npio Tov wpokvmTel avayvopiletal ota anoteléopata. To
GUUPEPOV TIOV dlaTnpeital 6 pio TpdNY Buyatpikn etaupeia, expetpeiton ot dikain a&io Tov
KOTA TNV NUEPOUNVIO TTOV XAVETOL O EAEYYOG.
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2VVOEDEUEVES ETALPELES

Yuvdedepéveg etaipeieg elvar eTapeieg oTiG 0moieg T0 XVYKPOTNIO OCKEL GNUAVTIKY EMPPOT],
0aALG Oy Edeyyo M amd KOO EAeYY0. ZNUOVTIKY ETPPOT| EIVaL 1] SUVOTOTNTO GUUUETOYNG OTIC
OTOQACELG TNG GUVOEOEUEVIG ETAUPELONG TTOV ALPOPOVY OIKOVOLUKESG KoL AEITTOVPYIKEG TOALITIKEG.
Emevdlvoelc oe ovvdedepéveg etoupeieg ovayvopilovior apywd o€ Ty Krtiong mTov
neplopfavel ta £€00a cuvorldaydv kol petémerta Aoyiletor pe ) pébodo tov kabapod
GUULPEPOVTOC.

To anoTeEAécHOTO, TO TEPLOVGIAKG GTOLXEID KOL O1 VTOYPEDCELS TOV GUVOESEUEVOV ETALPELDV
EVOOUATOVOVTOL GE AVTEG TIC EVOTOUUEVES OIKOVOUIKES KATAGTAGELS LE TN XPNoT TG LeBOdov
¢ kaBapng BEong, ekTOg KoL av Ol EXEVOVOELG TOEIVOLOVVTOL MG S00ECIUES TPOG TMANGT,
nepImTOON Katd TNV omoio avtég AoyloTikomolovvtal cOuemva pe to AIIXA 5 «Mn
KUKAOQOPOOVTO  OTOLEl  EVEPYNTIKOV  KOATEYOUEVO TPOG TAOANCT Kol  SloKOmEIGES
dpaotnPloTTEGY. ZOUE®VE e T pEBodo g kabaprg BEong, n erévdvon og pio cuvdedepEvn
etapeio avoyvopiletal apyKd TNy EVOTOMUEVT] KATAGTOOT] OKOVOLKTG 0E0MG 6TO KOGTOG
Kol TPOGOPUOLETAL GTI GUVEXELD Yol VO ovayvepicel To Hepidlo Tov XVyKPOTHUOTOS OTO
OTOTEAECLOTO KO GTO AOUTO GUVOALKE 5000 TNG cuvdedepévng etatpeiag. Otav To pepidio Tov
Yvykpotnuatog otig {nuieg piog cvvdedepévng etaipeiag vrepPaivovv T GULUUETOYN TOL
Yvykpotpatog o€ avth (N onoia meptlapPdaverl Kabe pHokpompOOESUN GUUIETOYN TOV, GTNV
ovoia, arotelel HEPOG TG Kabap1g ETEVOIVONG TOV ZVYKPOTHIOTOG 6T GLVOEdEUEVN ETApEin),
T0 XVyKpOTNHO TavEL vo avayvepilel To pepidid tov and Tig meportépm Cnuies. Ipocheteg
{nuieg avayvopiloviar povo otV €KTOCT OV TO ZVYKPOTNUO £XEL EMPOPLVOEL e VOUIKES 1)
TeKpopOpEveG decpeboelg 1 Exel mpoPel o mANPOUES Yoo AOYAPLOCUO TNG GLVOEDEUEVNC
etoupeiog.

Onowdnmote LEEPPOCT TOV KOGTOVS TNG EXEVOLOTG TEPAV TOV UEPLOIOV TOV TVYKPOTHUATOG
otV kaBapn dikom afla TOV avayvopiCILOV TEPLOVCIOKMYV GTOLYEIOV, TV VTOYPEDCEMY KOl
TOV EVOEYOUEVOV VTOYPEDCEMV TNG OLVOESEUEVNG KOTA TNV MUEPOUNVIOL OTOKTNONG,
avayvopiletor oc¢ vrepalio kot meplopuPdvetoar ot Aoyiotikny afio g emévovong.
Onowdnrote vrépPacn Tov pepdiov Tov Xvykpotnpatog oty kabopn dikom afla tov
aVaYVOPICIU®V  TEPLOVCLOKAOY OTOEIDY, TOV VIOYPEDGEMV Kol TOV  EVOEYOUEVOV
VROYPEDCEDV TEPAV TOV KOGTOVG TNG EMEVOLOTG, APoV emavekTiunOel, avayvopiletor apéomg
070, ATOTELEGLLOTO.

Ot amoutfoelg tov AAIT 39 epappolovral Yo va TpocdloploTel av TPEMEL VAL AvVayVOPIOTEL
omoladnmote {muio. omopeimong ovaeoplKa He TNV €REVOLOT TOL ZVYKPOTHHOTOS GTN)
ocuvoedepévn etoupeio. Omote amouteiton, oAdOKANPM M Aoyotikny oo g emévdvong
(meprapPavopévng g vrepatiog) eléyxetor ywo amopeimon ovpeove pe 1o AAIL 36
«Amopeioon A&iog [eprovoiaxmv Xtoygiovy mg £va Eviaio TEPLOVCINKO GTOLYEID, KAVOVTAG
GUYKPLGT TOL AVOKTNGLUOV OG0V NG (Tnv vynAotepn adia petald g adiag Adym xprong Kot
g dikoung a&iag peiov 10 KO6GTOG TOANGTG) Kal TG AoyloTikng g a&iag. Omoladnmote {nuia
amopeimong mov ovayvopiletor meplhapPdvetar otn  Aoywotiky afio g emévovong.
Onowdnmote peténetto avaotpopn otn {nuio aropeinong avayvopiletal coppova pe to AATT
36 kot 1 AoyloTikn a&io TG EMEVOLONG ALEAVETAL LEYPL TO CVOKTIGIUO TOGO TN|G.
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2ovoedeuéveg etaipetes (GUVEYELD)

211 owovopkés kataotdoelg TG Etapeiog M emévdvorn oe  ouvoedepévn  etaipeia
nopovotaleTal og Ty ktiong. Xe mepintwon mov 1 afio pog emévovong kpivetal Tl €yel
puévipo, pelwbel, N omopEimon HETAPEPETOL GTO, ATOTEAEGLOTAL.

Amo xowvov dicvbetnoeig

Ao Kool devbetnoelg givarl oynuata eni TV onoiwv To ZVYKpOTNUA OoKEL amd Kool
éheyyo. O Kowdc N omd Koo EAEYYOG €IVl 0 GLUBOTIKOG CLUPMVNLEVOS SILUOIPAGHOG TOV
ELEYYOL GE L10L OIKOVOIKT] SPAGTNPLOTNTO KO VITAPYEL LOVOV OTOV Ol GTPOTIYIKEG OTKOVOLIKEG
KOl EMLYELPNUATIKEG OMOPACELS OV GYETILOVTAL e TN dPASTNPLOTITA OTALTOVY TV OLOP®VT
oLYKATAOEST] TOV LEPDOV OV LOIPALOVTAL TOV EAEYYO TMV KOWVOTPOKTOOVIMOV.

H ta&wounon evog oynuatog vrd kowvd €Aeyyo ¢ KOwng emyeipnong N kowompa&iog
e€apTaTOL OO TO SIKALDUATO KO TIG VTOYPEMCELS TOV LEPMOV TOV oynpartog. Ko emyeipnon
gtvon éva oo VIO Koo ELEYYX0 OTTOL Ta. LEPT) TOL EXOVV KOWO EAeYYO0 SLBETOVV SKaLdLLATO
€M TOV TEPLOVOIOKMOV GTOXEIMV Kot guOOVEG €Ml TV VIOYPEMCE®V, EVOVTL TOV GYNUATOG.
Kowomnpoa&ia eivar éva oyfpa v Koo Eleyyo Omov ta pHépn Tov £0uV Koo EAEYYO dtafétouv
SKo®pOTo ML TOV KOOOPOV TEPIOVCIAKMY GTOLYEIDY TOV GYNLATOG.

Kowonpadieg

To pepidio tov XvYKPOTAUATOS G KOWOTPOEIEG KATAXMPEITOL OpYIKE OTNV TN KTioNG Kot
aK0A0VOMG OVaTPOGaPLOLETAL AVAAOYO Y10 VO CUUTEPIAOUPAVEL TIG LETAPOAES OTO PEPiDLO TOV
ZVYKPOTAUATOG, 6T KAOAPE TEPLOVGIOKE GTOLYEIR KO VTOYPEMGELS TG Kowompatiag.

To Zvykpomnpa avoyvepilel T GUUUETOYN TOV GTNV OTO KOWOL EAEYYXOLEVI] OIKOVOUIKN
ovTOTNTO YPNCIHoTOI®VTAG TN LEB0SO TG KaBapng BEong, eKTOC KoL av 1) ELEVOLOT TOEIVOUEITOL
¢ drféoun Tpog TAOANON, TEPITTOON KOTA TV 0TOi0, VT AOYIGTIKOTOIEITOL COUP®VO. LLE TO
ATIXA 5 «Mn kokAoQOPOLVTO TEPLOVCLOKA GTOWXEID KOTEYOUEVO TPOG TMANCT KOt
Awkoneioeg ApaostnploTnTES.

Sopemva pe ) pébodo g kabapng 6¢ong, n enévdvon avayvopiletat opyikd 6To KOGTOG Kot
TPOCUPUOLETOL OTN GUVEXEID YLOL VO OVAYVOPIGEL TO UEPISI0 TOL XVYKPOTHUATOS GTIG
EVOTOMUEVEG KOTOOTAGES AOYOPLOUCHOD OTOTEAECUAT®V KOl GUVOAMK®OV €GO0MV  TNg
kowonpatioc. To pepidlo Tov ZvykpoTHHaTog 6TIS Cnpieg g Kowompa&iog LETA TV ATOKTN O
avayvopiletar péypt to eninedo g AoyioTikng a&iag TG emEvOLoNG (TP TV AVAYVOPIoT TOV
Iuiov). Ze TET016G MEPMTMGELS, OE LETAYEVEGTEPEG TEPLODOVG, TO ZVYKPOTNH A avayvmpilet To
KEPOM Ao TNV Kowompasic, LOVOV apov To pepidtd Tov eml TV kepddv vepPel Tic {npieg mov
dgv £YOVV aVayVOPLOTEL.
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Kowonpaliec (cuvéyein)

Edv 1o dwveuntéo pepiopata vmepPaivovv tnv €m€vouomn Tov ZUYKPOTNHUOTOS OTNV
kowonpa&io Kot To Zuykpdmmua (o) dev evBhvetar yio TIG VIOYPEDCELS TNG Kowomposiog 1
GAA®G deGEVETAL VA TAPEYEL XPNUATOOOTIKN oThPIEN otV Kowompa&io kat (B) n davour dev
eMOTPEQETAL pe BaoT cvppovia | Nopo, T0te To TAEOVAGHO TG SLVOUNG avayvepileTal oG
€6000 OTNV KATAOTOON AOyoplopuoD amoteAecpdtov. Koatd to emdupeva €tm, €av 1
Kowonpaio Tapovoldcel KEPOOS, To XuyKpoTHa cvuveyilel v epappoyn g pedddov g
kaBapng Béong copupava pe o AAITL 28 epdoov 1 Kowompa&io £yl GNUEIDCEL ETOPKN KEPON
Y Vo KOADYEL TO GUVOAO T®V OTOlVONToTe (Nuiov mov dev avoyvopiotnkov omd To
ZuykpoTnua, kabmg Kot kabe €050V IOV giye AVaYVOPIGTEL TPOTYOLUEVAG Yo VITEPPaivovcEg
OlOVOULEG HEPIOUATMV.

OnowdnTote VEEPPOOT) TOV KOGTOVG AyOPAC OO TO HEPISIO TOV TVYKPOTHUATOG 6T ikt
a&la Tov Kabapmdv avayvopicILOV TEPLOVCIOK®Y GTOLYEIDV, VITOYPEDCEMV Kol EVOEXOUEVOV
VIOYPEMCEDV TNG KOWOTPUEING OV avayvePIoTNKAY KOTE TNV TUEPOUNVID TNG OYOPag
avayvopiletor og vrepaio. H vrtepa&io tepirapfdaveror 6tn Aoyiotikn atio tov pepdiov otnv
kowonpa&io ko e&etdletan Yoo omopeiwon og puéEPog g enévdvone. Tuyov vrépPacn tov
pepdiov tov Zvykpomuotog otnv kobopn dikam a&lo Tov avoyvopicIL®V TEPIOVCIUKMV
GTO(EL®MV, VITOYPEDCEMY Kol EVOEYOUEVAOV VTOYPEDCEMY TAVE® OO TO KOGTOG TNG AyOPdS, LETA
TNV EMAVEKTIUNOT], AV yVoOPILETol AUESMS OTO ATOTEAEGLLOTA.

Otav o gToipeio Tov ZVYKPOTALOTOG GUVOAAGCGGETOL WPE M0 OO KOWOL EAEYYXOUEVN
OLKOVOUIKT povada, to kEPdN N ot {nuieg mov TPOKHTTOVY Ad TIC GLVAAAUYEG UE TNV OO
KOwoU €AeYYOUEVT] OIKOVOUIKT HOVAda avoyvopilovial GTIG EVOTMOUUEVES OIKOVOMIKEG
KOTOGTAGELS TOV XVYKPOTIUATOS LOVOV KATE TNV EKTOGT TNG [N OYETILOUEVNG GUUUETOYNG TOV
YVYKPOTALOTOG GE EKELVN TNV OTO KOWVOL EAEYYOUEVT] OIKOVOULKT] LOVADA.

2TIC 0IKOVOUIKEG KaTAGTACEL TIG ETapeiag n emévovon oe kowvompaéio mapovstaleTat o TN
Kktiong. Xe mepintmon mov N a&ia piag emévdvong kpiveton 0Tt £xel pdvipa pelwbei, n aropeioon
UETAPEPETAL OTA OTOTEAEG AT,

Amolerpleioes ovvallayés Kata Ty evomoinon

SUVOAAOYEG KOU DTOAOWTO.  HETOED  ETOIPEIDV TOV XVLYKPOTHUOTOS KoOMG Ko pn
nparypoTorombévta kEpdN Kot {npieg Tov TPOKVLATOVY OO AVTEG TIG CLVAAAAYEG OTOAEIPOVTOL
KOTO TNV ETOLOGIO TMV EVOTOMNUEVOV OIKOVOUIKGOV Kotaotdcemv. Mn mpaypotorom0éva
KEPOT TOL TPOKVITOVV OO GLVAAAAYES LLE A0 KOOV EAEYYOL €TaLpEiEg amaleipovTat EvavTt
™G emEVOLONG 6TO BB TNG GLUUETOXNG TOV ZVYKPOTHHATOS OTN oLVIEdEUEVN eToupeio. Mn
mpaypatomroindeiceg Cnpieg oamaieipovion KoTd Tov id10 TPOTO OTMS TA PN TPAYLATOTTOUOEVTOL
KEPOM, 0AAG LOVO 670 Pabud mov dev vIapyet £vielEn anopeimong.
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ATOKTI O] ETOLPELDV OV EIVOL KAT® 0.T0 KOWVO EAEY)O

2VVEVADGELG EMLYELPTCEMV TOL TPOKVTTOVV OO LETAPOPEG GUUPEPOVTOV GE ETALPELES TTOL glvart
VO TOV EAEYYO TOVL PETOYOV, O OTOI0G EAEYYEL TO ZVYKPOTN A, AoyilovTal ™G GV 1 amOKTNON
€xel yivel omnv opyn g TPOTNG CLUYKPLTIKNG TEPLOSOV TOV TOPOVGLALETAL, 1| OPYOTEPQ, KATH
NV MUepounvio. Tov ot gTapeiec emAbav kdtw omd Kowd €leyyo. I't’ avtdv 10 oKomd 1O
GLYKPLTIKA ToGA avampocappofovtal. Ta meplovolokd GTolelo Kol Ol VTOYPEDGELS TOV
amoktNONKav avayvopilovior omv mponyovpévr AoywoTikn tovg ofie pe Pdon TG
EVOTOUNUEVEC OIKOVOLUKEG KOTAGTAGELS TOV UETOYOV TTOV eAEYYEL TO ZuykpoTnua. Ta otoyeia
Wiov kepolaiov Tov etalpeldv mov amoktnOnkav mpoctifevior ota 0 otolyeion iwv
KEQPOAOI®V TOL ZVYKPOTHLOTOG Kol 0TOlodNToTe KEPOOG 1 Cnuia mpokvwyel, avayvopiletat
amevbeiog ota id1o KEQAALO.

Ag1Tovpykoi Topeig

Agitovpywcol topelg apopovv Topels TOV ZVYKPOTHLOTOS TTOL dMELOVPYOVV £00d0 Kot ££00a,
ocouneptropfavopévey kot £codo kot ££0da to omoia oyetilovtanl pe cuvaAlayég peta&d
TOUEOV TOL 10100 TOL XVYKPOTAUOTOG. To OTOTEAECUATO TOV AEITOLPYIKOV TOUEWDV
TOPaKOAOVOOHVTOL GLGTNUATIKA 0TO TO ALOIKNTIKO ZVUPOVALO [LE GKOTO TNV KOTAVOUTY TOPp®V
Kat aEloAdynon g amdd0oNG TOVG.

Ewoonpata

Ta gloodnpata tov Zvuykpotipnotog kot g Etapeiog avayvopilovtal petd v agaipeon tov
Ddopov [pootiBépevnc A&lag, 6mov epapuoleTal, TOV ETIGTPOPDV, TOV EUTOPIKAOV EKTTOCEMV
Kol TV TpopUnOeidv Le TV o KATo Paon:

(i) Ewooonuora amod uetapopd emiforov
Ewcodnuota amd petagopd emPorov avoyvopilovtol otn AOYIOTIK TEPIOS0 GTNV omoi
TAPEYOVTOL OL VATPEGIEG, SNANST OTAV TPAYLOTOTOLEITOL 1] LETOPOPAL.

(ii) Eicooniuazo omo Eevodoyelokés epyooies

Ewcodnpota amd Eevodoyelokég epyaciec OVIUIPOCHOTEVOVV TOGH TOL TILOAOYNONKAV Kol
VAN PEGIEG TOV TOPAGKEONKOY O TEAATEG OTMG JAOVT], SATPOPT] Kot Tapaydpnon abovcdv
v de€lmoELS Kal avaryvaopilovtal 6T AOYIoTIKY TEPI0G0 GTNV 0TTOi0 TOPEYOVTOL Ol VINPEGIEC.

(iii) Ei000iuato omo nwAnceis tpoioviwv

Ot noAnocelg mpoidviov avayvopiloviol 0Tav onUavTIKol Kivouvol Kot Ta. OQEAN amd TNV
KUPLOTNTA TOV TPOIOVTOV £(ouv HeTapepbel otov meddtn. Avtd yivetar cuvifog otav To
ZuyKpOTNUA £XEL TOANGEL N TAPAODCEL TA TPOTOVTA GTOV TEAATN, O TEAATNG £XEL amodeyDel Ta
TPOTOVTO KoL 1] ATOTAT PO TOV CYETIKMV EICTPUKTEMV TOCMV £lval EDA0YA EEACPAMGUEVN.

(iv) Eroodnuara omé vadlwaen mloiwv

Ewcodmuata amd vovloon mioiov avayvopilovior PAcn ToV CUHEOVIOV VADA®GONG Kot
KOTOOPOVVTOL OTI] AOYIGTIKY TEPIOS0 OTNV OMOie TPayHOTOTOlEital 1 vovAwor. Otav
VaOA®GT ToL TAOTIOVL apopd TEPI000 TEPAV TNG AOYIGTIKNG TEPLOGOV TOTE TA ELGOINUATO AVTA
napovolfoviar ®g avoParidpevo eoddnUo kol avayvopifovior ®g €l00dNUaTe  oTo
OTOTEAECLLOTO TG TTEPLOSOV TOL APOPOVV.
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Ewodnqpato (cuvéyeia)

(v) Eiwooonuo amo pepiouoto

To eic6dnua and pepicpoto avayvopiletor v nuepounvio mov kabopiletor o dikaimpo
glompa&ng amd o XuyKpOTNUa.

"Ec0da kot ££000 1pnnaT0d0TNONG
Ta €c0da ypnuatoddtnong meptlapPfdvovy TOKOVG EIGTPAKTEOVG TOV LIoAoYilovtot pe ™
péEB0S0 TOL TPAYLOTIKOD ETITOKIOV.

Ta é€0da ypNpaToddTNONG TEPILAUPAVOVY TOKOVG TANPOTEOVG TAVE® GE SUVEIGHO, TPOTECIKA
TOPOTPUPNYUATE, VTOYPEDGELS YPNHOTOOTIKOV IGHDCEDY, TOKOVS ToTOTOV, {nuieg and
PN LOTOOKOVOULKA LEGO OV avayvepiloviol ota omoTeAéopata, Kafhg eniong Kot tpamelikd
€€oda. 'E&oda ypnuatodotnong, e&apovpévav tov tporelikav dikaiopdtov, avayvopiloviot
ota anoteAéspoTa pe Paon m péBodo tov mpaypatikov emtokiov. Ta tpanelikd dSwcondpoto
avayvopiloviol og 6000 6T ATOTEAECUATA TV UEPOUN VIO TTOV EIVOL OPEILOUEVAL.

"E&oda xpnpatoddtnong mov apopovv PEATIOCES 6T0 akivnTa, TAOI0 Kot 0yOpE. TEPLOVCLUKMV
GTOXEI®V TPV OO TNV APYIKT AEITOVPYIN TOVG KEPAAALOTOLOVVTOL.

Yuvorrayés o€ Eéva vopiopata

(i) Nopouo Aertovpyiog

To otoyeio mov meplapPdvovial OTIG OIKOVOUIKEG KOTOOTACES KAOe etaupeiog TOv
YUYKPOTAUOTOG OTOTHOVVIOL YPNCILOTOIMVING TO VOUIGUO TOV KOPLOV  OIKOVOULKOV
neppdAlovtoc pésa oto omoio Aeitovpyei 1 k@O etanpeio («To VOLIGHO AE1TOVpYiog»).

(i) 2vvoaldayég ki vmolomo,

YvvoArayég o€ EEVO VOLIGHO KOToY®POOVTIOL GTO VOUISUOTO AELTovpyiog HE PACT TIC TIUES
GUVOAAGYLLOTOC OV 1GYXDOLV TNV MUEPOUNVIQ TNG GLUVOAAOYNG. ZVVOALOYUATIKA KEPOT KOl
Inuieg mov TPOKVLATOLY OO TNV EEOPANGCT TETOLOV GUVAALAY®V KOl OO TN LETOTPOTN LE TN
GUVOAAQYLLOTIKT] 1GOTIUIO TTOV 1GYVEL TNV TUEPOUNVIO OVAPOPAS YPNUOTIKOV TEPLOVGLOK®OV
GTO(EL®MV KOl VIOYXPEDCEMV TV glvar og E€va vopiopata avayvopiloviol 6Ta anoteAésaTa.
Mn  YpPNUOTOOIKOVOUIKA TEPLOVGLOKA GTOLXEID KOl VTOYPEDGCEL G€ EEVO VOMIGUO TTOV
EMETPOVVTAL 0T dikoun a&io, LETATPETOVTOL GTO VOUIGHLO AEITOVPYIOG LE TIG CUVOAALYLOTIKEG
eotieg mov ioyvav dtav kabopictnke 1 dikam a&ia.

(iii) Metazponn amoteleoudry v Quyapikdv etoipelmv eEwTepikod

Ta amoteléopata T@v BuyaTpikov eTalpeldv eEmteptkol petatpénoviol o€ Eupd pe fdon
LEGT TN GUVOAAAYLOTOG OV EMIKPATOVCE KOTA TN OGPKED TOV £TOVG. TNV EVOTOUUEVT|
KOTAGTOOT OIKOVOUIKNG BEomc, OAa TO TEPLOVGLUK(G GTOLXEIN KOl VITOYXPEDGCELS LETATPETOVTOL
oe Eupd ocdppmvo pe v T GLVEAALYLOTOS IOV OYVEL TV THEPOUN VIO TNG EVOTOMUEVTS
KOTAGTOONG OIKOVOLIKNG BEONC. ZVVUALAYHOTIKEG O10POPEG TOV TPOKVTTOVV avaryvepilovton
0€ GUYKEKPLUEVO amOOENATIKO GTNV EVOTOMUEVT KOTAGTAON UETAROADY 13ImV KEPAAOIMV.



70

LOUIS PLC

SHMEIQYEIY >TI¥ ENOITOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAXEIY

T to €10¢ wov éAnée otic 31 Aekeufpiov 2016
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®opolroyia

H oopoloyio. amoteleitor omd v TpE€YovcO Kol TV avoBoAAOUEVT (opoloyic Kot
avayvopiletal ot omoTEAEGUATO, EKTOC OO TIG TEPITTMOELS TOV OPOPA TIC GUVEVAOOELG
enyelpnoeov N avayvopiletor angvubeiog ota idto Ke@Irata 1] 6Ta AOTd GLVOAIKE £500a.

Tpéyovao popoloyia

O1 pOopOAOYIKEG VTOYPEDGELS KO TEPLOVGIAKE GTOLYELN Y10 TNV TPEXOVGA KO TIG TPOTYOVUEVEG
nep1Odovg vToAoyilovtal pe Baon to Tocd OV avapéveTal 0Tt Bo TANPwOel 1 Bo avokTnOel
Omo TIG POPOAOYIKES APYEG XPTOLULOTOIDVTOS POPOAOYIKOVS GUVTEAESTES Kot VOLoBesieg Tov
elyov Beomobel M ovolaoTikd Beomichel péypt v Muepounvia avapopdc. H qoporoyia
TEPLOUPAVEL OTOIEGONTOTE OVOTPOCAPUOYEG OTNV TANPOTEN POPOAOYiD. GE OYEOM LUE
TPOTYOVUEVEG TTEPLODOVC.

Avofallouevn popoloyia

Ivetan mqpng mpoPreyn yuw avaBorAopevn @opoioyia, ypnowomoliwviog tn uébodo
VIOYPEDONG, TAV® GE OLES TIG TPOSMPIVES SLALPOPEG TTOV TPOKVTTOVV HETOED TNG POPOAOYIKNG
Baomng TV TEPLOVCIIKAY GTOLEI®V KOl VTOXPEDCEMV KOl TOV OVIIGTOLY®V TOCHV GTIG
EVOTOUMUEVES OIKOVOIKEG KATaoTACEL;. Ol OpOoAOYIKOl CUVTEAESTEG TTOL BECTioTNKAV GTO
TopdV 6TAS10 XPNGLOTOLOVVTAL Y10 TOV KABOPIoHd TG avaParAdpevng poporoyiog.

Agv yiveton xapio TpoPreyn v TG akOAOVOEG TPOCOPIVES SLOPOPES: APYIKT] VOYVDPLOT
vepagiog, apyIKn avoyVOPIoT| TEPLOVCLOK®OV GTOEIDV 1) VIOYPEDCEMY GE GUVOAAAYEG TOV
dgV 0POPOVV GUVEVMGELG EMLXEIPNCEMV Kol TOL Ogv €MNPEALOVV 0VTE TO AOYIGTIKO OVTE TO
(OPOAOYNTED KEPHOG KOl SLOPOPES TTOL APOPOVV ETEVOVGELS 6€ Buyatpikés oTo Pabud mov givat
OV vo UV avtietpa@obyv 6to tpoceyés LEALoV. To Tocd ¢ avafaAlopuevng poporoyiag
VTOAOYILETOL LE TOVG POPOAOYIKOVG GUVTEAEGTEG TTOV CVOLLLEVETAL VO YPT|CLOTOMB0VV Yo T1g
TPOCMPIVES SLOPOPEG OTAV OVTES AVTIGTPAPOLY, LE PAON TOLG VOLOLG TTOL £XOVV BeomioTel 1y
0VCAOTIKA BeomioTel PEYPL TO TEAOG TOV £TOVG,.

Xpemotikd vroloina ovaPadlAopevng eopoioyiag avayvopilovial oty €KTocn mov givol
mBovov OtL peAlovtikd @oporoyntéa képdn Ba eivon Swbécpa évavti tov omoiwv ot
TPOCWOPIVES OLAPOPEG UTopovV Vo, ypnoyomombovv. H ev Adyw avafodidpevn goporoyia
avabempeitor KGO pOVO KOl LEWDVETAL GTO ONUEID TTOV dgV gival TAEOV TOAVO OTL TO GYETIKO
@oporoYIKd 0pelog B pevoTomonOei.

AvaPoALOUEVES (POPOAOYIKEG OTALTNOELS KOl LTOXPEMCEL cvuymeilovial 0tav vrdpyet
VOULO SIKOI®MUO GCUUYNPIGUOD TMV TPEYOVIMV POPOAOYIKOV OTOLTNCEDV UE TIG TPEXOVOES
(POPOLOYIKEG VTLOYPEDTELS Kat Otav oyeTilovtal Le opoAoyia amd TV 1010 PopoAOYIKY| apyn
KO TO Z0YKPOTNHa £XEL TNV TPOHEST] VAL TOKTOTOWGEL TIG TPEYOVGEG POPOAOYIKEG OTOLTIOELS
Ko VToYpEDOCELS o€ Kabapr Paon.

Axivnto, TA0l0, EYKATUOTAGELS KOl EEOTAIGHOG

(i) Ioio
H Moyiotikn a&io Tov TA0iI0V TOV ZVYKPOTHLOTOS OVTITPOCOTEVEL TO OPYIKO KOGTOG KOTA
TN oTLyUn Tov Tapadodnke N ayopdotnke to mAoio peiov anocsPécelg mov vroloyilovtot
YPNOLOTOLOVTAG £TN WPEAMUNG (NG 0d TV Mpepounvia Tov o TA0I0 ayopaoTnKe.
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Axkivnto, TAol0, EYKOTUOTAGELS KOl EE0TALGROG (GUVEELD)

¥

(i)

Ioia (cuvéyewn)

H Moyiotuc) a&ia Tov mhoiov Tov ZuyKpoTotog dev Umopel va ekapocwnet T dikam aio
TOV OTNV O0yopd GE OMOLNONTOTE YPOVIKY| OTIYUN OESOUEVOL OTL Ol TWEG ayopds TV
HeToyeplopuévov Tloimv Teivouv va aAldlovv aviioyo HE TIG UETUPOAEG OTIG TIUEG
VOVADGEDV KOl TO KOGTOG TMV VEMV KATAGKELMV. [6TOp1Kd, 01 TIHEG VOLADoE®Y Kot 1 a&ia
TV Thoiov Teivouv va eivor kukAkés. To Zuykpdmua kotoywpel (npisg omopeioong povo
otav cuufaivovy yeyovota mov odnyodV T0 ZVYKPOTNUO VO TIGTEVEL OTL Ol LEAALOVTIKEG
TAUEWKEG POEG Yo TO TTAOT0 Ba givon pikpotepeg amod ) Aoylotikn a&la tov. H Aoyiotikn
a&lo Tov TAOIOL TOV KATEYETAL KO TOL XpMolonoleitat amd to Zuykpdmmua e&etaleton yio
mBovn omopeioon Otav yeyovota 1 PETaPOAEg oTIg ovvOnKeS vmodeikvhovy OTL 1
Aoyotikn afloa tov mhoiov pmopel va punv givor TANP®G OVOKTAGIUN. X€ TETOLEG
MEPMTMOOCELG, M YPEWOT OmMopegiong avayvopileTar dv 1 extipmon g mtpoeEdeAnong
LEALOVTIK®OV TAUELOLKMV POV TOV AVOUEVETOL VO, TPOKVYOLV OO TN XPT o1 TOL TAOIOV Kot
TNV TeAIKN d1d0ecn ToL glvan pikpOTEPN Amd TN AOYIoTIKY TOV a&ia.

O1 amocBécelg vroroyilovtal £T61 TOL Vo SlaypapeTal T0 KOGTOG Leiov 1 VTOAOYILOUEVT
vroieppatikn a&io Tov mhoiov. O pPéGOg OPOG TNG OVALUEVOUEVTG O1KOVOULIKNG {m1g Tov
TA0iov TOL ZVYKPOTHUATOS KOl 1 VIoAoYllopevn vroieypatiky tovg a&io Pacileron
Koplog oty vroAoyilOueV) HEGOOTOOWIKY oOtKovopkd oeélun (o kot v
VTOAELUATIKY 050 TOV OMUAVIIKOV TOV TUNUATOV, OTMG Ol KOUTIVES, Ol PUNYOVES, M
vrepdopn kot To okapi Tov mhoiov. To Zvykpdnpa éxel voroyicel 61L 1 OPEALUN (1] TOV
mhotov gtvar péxpt 30 £t peiov 10% vroreyupatiky aio.

Av 1 owovoptkn {on mov £xel dobeil 6To Moo amodeikvdeTaL OTL Elvar peyaAn, AdY® VEV
KOVOVIOUDV 1 GAAOV HEALOVTIK®OV YEYOVOT®V, LEYOADTEPES omooPécelg Kot Cnuieg
amopeinong Bo LTopovoaV Vo TPOKVYOLV GE LEAAOVTIKES TEPLOSOVG TTOL GyeTilovTal Le
1 peioon g oeéhpng {ong Tov TAoiov.

Ot péBodot amdcsPeong, ot mpélpeg {oég Kat o1 VTOAEUPATIKEG a&ieg avabe®povvTal 6E
Kk@Oe nuepounvia avapopdg kot tpocsappoloviol avaroya.

Axivyto, eyKaTooTaoels Kol eCOTAoUOS

H yn kot ta ktiplo mapovsialovrol og dikam a&ia, pe fdorn ekTiunoelg and eEOTEPIKONG
ave&apTNTOVG EKTIUNTES, LEIOV PETAYEVEGTEPES OMOGPECELS Yl KTipla. Ol EMOVEKTIUNGELG
yivovton o€ TOKTE YpoviKd SOGTNUATE £TGL OOTE TO TOGE MOV TAPOVSLALOVTIOL TNV
EVOTTOUEV KOTAGTOGT OIKOVOLIKNG 0E0MC va un SlopEPOLV oMUavVTIKG omd TIC STKOLEG
aieg Katd v nuepounvia avapopds. Ola ta dALa cToygin OKWVATOVY, EYKOTOCTAGEWDY
Kot EE0TAMG 0D TOPOVGIALOVTOL GE 16TOPIKO KOGTOG LLEIOV GUOCMPEVUEVES ATOCPECELS KO
0TOlEGONTOTE GLGCMPEVUEVES {Nnpies amopeiwong.
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XHMANTIKEX AOT'IETIKEX ITOAITIKEX (cuvéyeia)

Axkivnto, TAol0, EYKOTUOTAGELS KOl EE0TALGROG (GUVEELD)
(ii) Axivyra, eykoracrioels kai eEomAiouog (GUVEXELLL)

Avénoeig ot Aoylotikn a&lo Tov TPOKVITOLY OO ETAVEKTIUNON TIGTMOVOVTIOL GTO AOITA
GUVOMKG £6000 KOl GTN GLVEXELD GTO AMOBEUATIKO EMOVEKTIUNGONG OKIVATOV OTO. 1010
Ke@alatlo. Meidoeis mov avtiotadpuifovy Tponyodpeves avéNoels Tov 13iov TEPLOVGLAKOD
oTolyEloL YpedVOVTAL EVOVTL aVTOD ToV amobepatikod. OAeg o1 AALEG LEIDOELS YPEDVOVTOL
oto. amoteréopata. Kdbe ypovo m dwpopd petaé&d tov omocPéocwv pe Pdon v
eMOVEKTIUMUEVT AoyloTik) aflo TOv 7EPLOLGIOKOL oTolyEiov (Ol amoGPEcEls mov
YPEDONKOV GTO OMOTEAEGUATO) KOl TOV amocPécemv pe Pdorn to apykd KOGTOG TOV
TEPLOVGLAKOD GTOLYEIOV UETOPEPETAL OO TO ATODEUATIKO EMAVEKTIUNONG AKIVTOV GTO
amofeplatiKd TPocsOIoL.

Ot anocBécelc vmoroyiloviar cOopemva pe ™ otabepn pEBodo dote va daypagel o
KO0TOG N 1M emavekTnpéVn ol Tov kdbe oToEloL OKIWVNTOV, EYKATAGTACE®MY KOt
eEomMopov 610 SAGTNHO TNG AVAIEVOUEVNC ®PEALUNG (ong tovg. Ta etholo T060GTd
AmOGRECTG VIO TNV TPEXOVGO. KOl CUYKPLTIKY TEPT0d0 glvar Ta akOAovOa:

Kripw 1%
Avakowvicelg Ktipiov 10%
"Emumha ko e€omhiopodg 10% - 33%
Hlexktpovikoi vmoloyiotég 20%
Oynpota 20%
Aoyiopikd 33'3%

O1 péBodot amdoPeonc, ot e (wEG kat ot voieupatikéc aieg avabewpovvtal cg
Kk@Oe nuepounvia avapopdg kot tposoapuolovial avaioya.

Agv loyiletor amocPfeon mAve 6T YN KOl G€ TEPLOVGLOKA OTOLYElD VIO OvaKaivior.
Emiong, dev Aoyileton amdsPeon 610 povyiond kot oto £idn kovlivag, apov dtaypdpovTot
pe Baon ™ péBodo g aviikatdoTaong.

Aomdveg Yo emd10pODGELG KOl GLUVTIHPNOT OKIVATOV, TAOIOV, EYKATAOTAGE®V Kot E0TAGHOD
YPEDVOVTUL GTO ATOTEAEGLOTO GTO £TOG TOV TPOKLATOLV. T0 KOGTOG OTUOVTIKMV OVOKAVIGEWDV
Kol GALEG petayevéoTtepeg damaveg mephapupdvoviol oty agio Tov TEPLOVGLUKOD GTOLXEIOV
otav eivor mOovo mog Oa TPOKOYOLV UEAAOVTIKG OIKOVOUIKO OQEAN GTO ZVYKPOTNUO
LEYOADTEPO. OO GLTO TOL OPYIKE OVOUEVOVTOV GOUMOVO HE TNV OPYIKN OTOS0CT TOV
TEPLOVOLAKOD oTorygion. Ot oNUAVTIKEG OVOKOWVIGE amocPEvovTol Katd Tn JipKewo TNg
VROAOITNG ®PEALUNG CONG TOV GYETIKOV TEPLOVGLAKOD GTOLXELOV.
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Axkivnta, Thoio, eyKaTaoTaoelg Kol EE0mAlopig (cuveyel)

‘Eva oto1ygio tov akvitov, TAoiov, £YKOTACTAGE®V Kol E0TAMGHOD dloypageTal KaTd T
dudbeom M 0TV deV AVAUEVETOL VO TPOKVUWYOLV HEAAOVTIKG OIKOVOIKE OQEAT amd T cvveyn
¥PN O™ TOL TTEPLOVGLOKOV oTotXElov. To KEPSOG 1 {niLic. TOV TPOKVATEL KATA TNV TOANGT 1} TV
amOoLPGCT| EVOG GTOLYEIOD TV OKIVATOV, TAOI®V, EYKATACTACE®Y Kol e£omAopod kabopiletal
®¢ M S0popd HeTA&D TOV EWGTPAEEDV TOV TOANGEMV KOL T1 AOYIGTIKY 050 TOL TEPLOVGLOKOV
GTOXEIOL KOl OvVayVEOPILETaL OTO OMOTEAEGUOTO. TV TEPITTOOT S1AOECN G ETOVEKTIUMUEVOV
TEPLOVOIKMV OTOEI®V, TO. TOGA TOL TEPIAAUPAVOVTOL GTO OMOOEUOTIKO ETOVEKTIUNGONG
LETOPEPOVTOL GTO OTOBEUOTIKO TPOGHIOV.

MisOdoseig

To «b6ot0¢ €Eacpdiiong cbooemv Eevodoyelokdv LOVAd®V TapoLCIAlETOL ©C N
KukAoPopovV Teplovctakd ototyeio. To kdoTog e€acPdiiong avTimpocmneve T dikan a&ia
pe Baon extipnomn omd emayyEAUOTIES EKTUNTEG TOV EYIVE KATO TNV NUEPOUNVID AVOyVOPLONG.
To moc6 dwaypdpetot cOpPva pE TN otabepn pEBodo amod v nuépa pnicbwong oto dtcTna
™G mePLodov Tov cupPolraiov picbwong.

Mn KuKAO@OPOVVTO TEPLOVOLUKE GTOLYELN KOTUTAGGONEVE MG KATEYONEVA TPOS TAOAN G
Ta pn KVKAOQEOPOLVTO TEPLOVCLOKG GTOLYEI Kol Ol OUAOEG TEPLOVCIOKMY GTOLYEID TPOG
TOANGN TOEIWVOLOVVTOL MG KATEYOUEVO TPOG TMANGT €0V 1 AOY1OTIKY| TovG a&ia Oa avaktnOel
HECO MG GUVOAAOYNG TOANOTNG Tapd LEC® TNng ouvexlCOHEVNS ¥PNONG TOvc. AVt 1
npobmobeon OBempeitor 011 aviyetoniletor udvo 6tOV 1 TOANOT €lvar TOAD mHovVH KAl TO
neplovoLaKd ototyeio (1 M opdda mpog mdANom) eivarl Sabéciuo yloo GUECN TOANGN oTNV
mapovoo. katdotaorn tov. H dievbuven wpénel va éxel deopevtel yio tnv Tdinomn, N onoia Oa
TPENEL VO TANPOL TIG TPOVTOBESELS aVayVDPLONG G OAOKAT pOUEVT TOANOT, £val £TOG ald TNV
nuepounvia tng ta&vopnong.

Otav 10 Zuykpodmua £xel SEGUEVTEL GTO TANIGLO OYEGIOVL TAOANGTG TOV GUVETAYETOL ATMOAELN
eréyyov piag Buyotpikng, T0 GOVOAO T®V TEPLOVCIOKMV GTOWXEI®V KOl VIOYPEDCEMV TIG
Buyatpikng aVTAG KOTATAGGOVTIOL MG KOTEYOUEVA TPOG TMOANGT OTAV TO KPUTNPloL TOV
AVOPEPOVTAL TTLO TAVM TANPOVVTAL, oveEapTnTo 0d To av 1 opdda Ba draTnproet un eAEyyovca
GUUETOY TNV TPONV BuyaTpikn LETA TNV TOANGT.

Ta pun KuKAOPOPOVVTIO TEPLOVOIOKE CGTOLXEID KOl Ol OUAOEG TEPIOVCIOKMV GTOLKEIOV TPOG
TOANON OV TAEIWVOHOVVTOL MG KOTEXOUEVO TPOG TMOANGT|, EMUETPOOVIOL GTN YOUNAOTEPT
peta&d g mponyovueVNC AOYIGTIKNG 0&i0G TOV TEPLOVGLOKOV GTOLXEIOV Kat TG dikang a&log
TOVG LELOUEVIG KOTA TO KOGTOG d1d0eomc. Omoradnmote {npia anopeimong TpokdyeL omd opdada
O10e0onG KOTOVEUETOL TPMTOL GTNV EUTOPIKT EVVOLN, KOL OTI OCLVEXEWL KOTOVEUETOL OTO
VTOAOITOL TEPLOVGLOKE GTOLYXEID KO VITOYPEDCEMV GE AVAAOYIKY| PAoT, EKTOG amd TO OTL Kapia
i dev kaTavEUETOL OTO OmOBEUATO, GTO YPNUOTOOUKOVOLIKE TEPLOVOLOKA GTOKELD, OTIC
avOPOALOUEVES (POPOLOYIKEG OMOALTNGELS, TO. TEPLOVOLOK(G GTOUXELD, TO TEPLOVGLOKA GTOLXEIN
TAPOYDV Y10, TOVG VTAAANAOVGE, TIC EMEVOVGELG GE akivnta 1 froloywd meplovoilokd ototyeia,
To omoio cuveyilovv Vo ETUETPOVVTAL COLPOVO LE TIG VITOAOUTEG AOYIGTIKEG TOALTIKEG TOV
Yvykpotquatos. Ot Inuieg amopeiong katd v opylkn Kotdtaln o¢ KOTEYOUEVO TPOG
TAOANON 1| TOL KATEXOVTAL Y10l TN OLOVOUT Ko PETEmeLTa k€PN Ko {npieg amod tnv emavekTipunon
avayvopiloviol 6To aroTeAEcHATA.
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Mn KVKAOQOPOUVTA TEPLOVOLUKA GTOLYEI0 KATATAGOONEVO (G KATEYONEVE TTPOG TAOANGT]
(ovvéyewn)

Ta Gulo TEPLOLGLOKA GTOLKElN KOl TO aKivNTOo, TAOLN, EYKATAGTACELS Kol EE0TAIGUOC T oToio
&xouv tafvounfel g KateyOUEVO TPOG TMOANGT, dev amocPévovial 0G0 TAPAUEVOLY GTNV
KOTNyopio. ot Kol 0TolEGONToTE EMEVOVGELG TOL avayvepilovtar pe T péBodo g Kabopng
0éong mavovv va Aoyilovtal pe avt ™ pébodo.

Mn cvveilopevn dpaocTnproTnTa

Mia pn cuveyillopevn dpactnplotnra amotelel £va PEPOG TNG EMYEIPTONG TOL ZVYKPOTNLLOTOG,
01 SPUCTNPLOTNTES KOl Ol TOUELNKES POEG TOV OTTOI0V UITOPOVV VO, S10KPBOVV e GOPNVELD amd
T1G VTOAOITEG TOV LVYKPOTHUATOG KOl TO OTO10:

® OVIUTPOCMOTEVEL Ui EEXOPLOT HEYAAT OULAdA 1] YE@YPAPIKT TEPLOYN OPUCTNPLOTHTOV,

e ¢givar pépog evog eviaiov GUVTOVIGUEVOL Gyediov ekmoinong piog Eexmplotig HEYAANG
OLAdAG 1 YEMYPOUPIKNG TEPLOYNG OPAGTNPLOTNTOV, 1

e ogmotekel BuyaTpikn TOV OMOKTNONKE ATOKAEIGTIKG [LE OKOTO TNV €K VEOL TMOANCT).

H ta&wvounon og pun ovveylopevn opactnpldtTo TPOKVTTEL TO EVEOPITEPO UETOED NG
EKTTOINOMG KOl TNG NUEPOUNViOG OOV 1 dPACSTNPLOTNTA TANPOL TO KPLTHpLa Yia Vo Ta&tvounOel
G KATEXOUEVT] TPOG TTMOANOT).

Otav o dpactnpromto tagvopeitar @g pn covvexllopevn dpacTnploTnTa, 1 GLYKPLTIKA
KATOOTOOT,  AOYOPLOGUOD  OTOTEAECUATOV KOl 1)  KOTAOTOON GUVOAMK®OV €600V
avampocapproloviol g Gv 1 SpacTNPOTNTA VA gy SIAKOTEL OO TNV apy1| TNG GUYKPLITIKNAG
TePLOSOV.

AmoOépata

Ta omobépato moapovslalovial o610 YOUNAOTEPO NG TWNG KOGTOVG Kol TG Kabaprng
pevotomomoyng aéiog tovg. H kobopn pevotomomoun o&io eivar n vroroyllopevn tun
TOANONG KaTd TN cuVNRON dteoyoyn Tev epyacidv, peiov o vroAoylopeva £0da TdANONG.
To k60T0g uUTEPIAAUPAVEL E£000 TTOV £YIVaLY Y10l TNV ATOKTNOT) KO LETOPOPA TOV ATofENATOV
OTNV TOPOLG KaTAoTooT Kot tonobecio. Ta amofépata kavoipwy vroloyilovtar pe fdon tov
TOTO KOGTOVG «ITPMTN ElI0AYOYT], TPpDOTN e€ayy». Ta dAlo aroBépata Aoyilovtor pe fdon to
LEGOCTOOIKO KOGTOG.

Omov kpivetar ovaykoio, yivetor TpoPAeyn Yoo EAUTTOUOTIKG Kol GypnoTa amobépata M
amoBépata pe apyn kivnomn, 6mov ovtd 1oYVEL.

H yn mpog avantuén kot TdANon TapovctdleTol 68 T KOGTOVS Kol TEPIAAUPAVEL TNV TN
ayopag, TN YUPTOCTIUAVGT TOV EYYPAP®V Kol Ta LETOPIPACTIKG SIKOIDUATO KTLATOAOYIOV.
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Hopéyoyo (pnpatootkovopkd néca
To Zvykpdmmua kot 1 Etapeia kotéyovv mapdywyo ypnUOTOOKOVOUIKA LEGH Y10 TPOGTAGIN
0mto TOV Kivouvo amd SIOKLUAVOELS GTO EMTOKLN KOl OTIG TIHEG TOV KOVGIUWOV.

Ta y¥PNUOTOOIKOVOUIKA TEPLOVCLOKE GTOLXEID KOL Ol YPNUOTOOIKOVOUIKES VITOXPEDGCELS
avayvopilovtol amd tn oTiypn mov 1o Xvykpotnua kot 1 Etoipeio kabictoviar pépog tov
GUUBOAAOLEVOV TOV YPTHATOOIKOVOLLKOD HEGOV.

Ta mapdyoya ypMULOTOoKOVOUIKA pEca avayvopilovtat apyikd otn dikam Tovg a&io kotd TV
nuepounvia ¢ odpPfaong Kot orolndnmote €000 TPOKVYOLV Kol avaAoyoOV GUECH LE TN
cuvoAayn] aut avayvopilovial 6To OTOTEAEGUOTO OTOV Tpaypatomowovvtol. Metd v
OPYIKY] TOVG AVALYVMPLOT), T TOPAYWYO ATOTILOVVTOL 8 dikain a&ia, kol Tuxov petaforég ot
dtkam a&lo avayvopilovtol 6ta amoteAéouata.

AvtioraQuion Kivovvwy ToUELOKDY POV

Otav éva Tapdymyo opiletor ¢ péco avTioTadonS Kivouvoy TOUEIK®Y pODV, TO GKEAOG TNG
petoforng ot dikown ofic TOL TEPAYOYOL TOL TEKUNPUOVETOL ©OG OITOTEAECLOTIKY
avtiotafon avayvopiletor amgvubeiog ota Aomd GUVOAIKE £0000 KOl GUGGMPEVETOL GTO
amofepatikd aviiotabuions. To avamoteleopotikd LEPOG TG HETaBoAng ot dikam a&io Tov
TAPUYDYOV avoyVoPILETOL OTO ATOTEAEGLLOTAL.

To mocd mov cvocwpedeTal oTa 1310 KEPAAUIN TOPAUEVEL GTO AOUTE GCLVOAKE £5030 Kot
LETAPEPETOAL OTO OTOTEAEGUATO GTNV 1010 TEPTOSO KATA TNV OTOi TO AVTIOTAOGHEVO GTOLYEID
emnpealel 1o amoTELEGHLOTO.

Av 10 péco oavtotdBuiong kwdiveov dev mANpoi MALOV TA KPITHPWL Yol AOYIGTIKN
avTioTdOpong Kivdovev, xet Anéet | ToAndet, dtaxonei 1 acknOel, | N Katayd®pnomn Tov £yl
avaxdnbei, tote M Aoyotikn avtiotdBuiong teppotilete avadpopkd. Edv mn peldhoviikn
ouvaAlayn dev avapéveTor TAEOV va Tpoypatorombei, TOTE T0 TOGO TOV GLGOWPEVTNKE GTA
010 Ke@Aaiato EmAvVATAEIVOUEITAL GTO OTOTELEGUATO.

Amopgioon oty a&ia pun YPNLATOOIKOVOUIK®OV TEPLOVGLUKAV GTOLYEIMV

Ta meplovolokd otolyeio pe ameplopiotn oeélun (on dgv amocPévoviol oAAd eAéyyovTal
KkéBe ypovo yia amopeiowon oy agia tovg. Ta meplovolaxd ctoryeio (ekTOg amd Proloykd
TEPLOVCIOKE GTOLYEl, EmEVOVON o8 axivta, amobépata Kot avaBadliopevn @opoioyio) Tov
amooPévovtal ehéyyovtal ywo. amopeimon omv ofie, Otav yeyovota 1 UETAPOAEG OTIS
TMEPIOTACELS Oglyvouv TTmg 1 Aoylotikn afla pmopel va pnv eivor avoktiown. H vrepa&io
e EyyeTON Y10 oopEimon 6 eTolo BAoT.

Mo 10 okomd TOL EAEYXOL YioL OMOUEIWOT), TO TEPLOVGLOKE GTOXEI OUAOOTOLOVVTUL OTIC
LIKPOTEPES OULADES TEPLOVGLOKADV GTOLYEI®V TOV dNUIOVPYOVV TAUEINKES POEG OO TI| CUVEYT
ypNoN Kot lvar Kupimg aveEApTNTES OO TIG TAUELONKES EIGPOES OO AL TEPLOVGLOKE GTOLYXEID
N povadeg dnuovpyiog tapelakodv powv. H vrepa&io mov mpokdmtel and T GLvEVOGN
EMYELPTOEMV KOTAVEUETAL OTIG HOVASES ONUIOVPYING TOUEWKMOY pO®V 1 OUAOEG LOVAd®V
dnuovpyiog TAPEWKOV POMV 7OV OVOUEVETOL VO ®QEANOOVV OO TIG GUVEPYEIEG NG
GUVEVOOTC.
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Amopgioon oty aéia pun YP1NLATOOIKOVOUIK®OV TEPLOVGLUKAOV GTOLYEIMV (GLVEXELN)

To avoKTAGIO TOGO €VOG TEPLOVGIOKOD GTOLEIOL 1| LG HOVASHS ONUIOVPYING TOUELKMY
po@v givar n vynAotepn a&io and v aio Ady® ypnong kat g dikang a&iag peiov 10 kOGTOG
ndAnons. ['a tov vroloyioud g agiog Adym xpnong yivetal pio EKTIUNon TV HEALOVTIKOV
TOUELKDV POV 01 0TToieg TPOEEOPAOVVTOL GTNV TALPOVGA 0&ict TOVG XPTCULOTOIDVTOG EVOL TPO
@OPOL TPOEEOPANTIKO EMITOKIO TO OTTOI0 AVTIUVAKAA TIC TPEYOVOEG EKTIUNGELS TG 0YOPAS Yo
™ Swypovikn aio Tov YPNUOTOG Kl TOVG GUVAPELG KIVODVOUS LE TO TEPLOVOLOKO GTOLXED 1
TN HoVAada dNUIOVPYIOG TOUEINKDY PODV.

Avayvopiletar {npio amopeinong 0tav 1 Aoyiotikn aéio VoG TEPLOVGLOKOD GTOLYEIOV 1 LLOG
povadog dnUovpyiog TOUEIKMY podV VIEPPOIVEL TO OVOKTIGILO TOGO TOVG.

Ov (nuieg oamopeiowong avayvopifovior ota  amotedéopota. Ot {nuiec oamopeimong
KOTOVELOVTOL LEMVOVTAG TPATO TN AoyioTikn atla e vrepatiog mov £xel KoTaveundel ot
HOVAdo, SNUIOVPYING TOUEINKDY POMV KOl GTI GUVEXELN UEWDVOVTOC TN AOYIoTIKN aflo Tov
AOIMMOV TEPLOVGLOKAOV GTOLYEIOV GTN HOVADA S1|LLLOVPYING TOUELNKDY POMV GE OVOAOYIKT Bdon.

H {nué amopeioong oe oyéon pe v vaepaio dev avtiotpéeetat. [a dAlo meplovolokd
otoyeio, N nud omopeiwong avtiotpépetal povo oto Pabud mov 1 Aoyiotiky aio Tov
TEPLOVOLOKOV GTOLYEIOV deV VIepPaivel Tn Aoyiotikn aéio mov Ba glxe T0 TEPLOVGLOKS GTOLYKETD,
kaBapn and anocPécels, av ) Inpia anopeioong dev elxe avayvopioTel.

Epmopkég Kot AowTég amoToelg

Ot gumopkég Kol AOUTEG OMOUTNOELS TOPOLCLAlOVTOL GTNV OVOUOOTIKY Tovg a&ia peiov
TPOPAEYN Yo EMIGPUAEIG amartoelg, mov vrohoyileton pe Paon v e&€taon OA@V TV
EKKPELOVVI®OV TOGMV o100 TéAOG TOL £t0vg. [loocd mov dev pmopovv va gompaybovv
dwrypdpovtot 0tav gvromilovral.

MeTpnTd Kol avTicTOL(0 PETPNTOV
Mo oxomole NG KATAGTOONG TOV TOUEINKDV POMV, TO UETPNTO KOl OVTIGTOLYO UETPNTOV
amoTEAOVVTOL OO PETPNTA 0T Tapeio kot oty tpanela kot tponelikd TopatpaPriyHoTa.

Metoyiké ke@aioro
(i) 2vvibeig uetoyés
Yuvn0eig petoyég mov £xovv ekdobel Kot TANpwOel Ta&vopovvtat ota idto KEQAAaa.

Apeca €£oda mov oyetifovral dueca pe v €kdoon cuvnbov petoymv avayvopiloviol mg
peimon Tov iov kepalainv, LETA TNV AQAIPEST] TUYOV POPOAOYIKDOV EMUTTOCEMV.

(ii) Yrép 7o dptio

To vép 10 GpTio eivor M dPopd peta&hd g dikamg a&iog Tov TIUAATOS TOV OTALTEITOL Yo
TNV €K000T TV HETOYDV KOl TG OVOUOOTIKNG a&lag Tov petoymv. O Aoyoplacpoc viép to
aptio pmopet vo ypnoipomowmBel pOVO GE GUYKEKPLUEVEG TEPUITAOOELS, Ol ONMOIEG OgV
TEPIAOUPEVOLY TNV ¥PNOLUOTOINGT TOV Y10 SIAVOLY| LEPICUATOV KOl VITOKELTAL OTIG SLOTAEELS
tov mepi Etaipeidv Nopov e Kompov oyetikd pe tn peiwon HeToytkoh Kepaiaiov.
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MeToy1ko Ke@aLaro (GUVEYELD)

(iii) Mepiouara

H dwvoun pepropdtov otovg dloktnteg g Etapeiog avoayvopiletor ¢ vroypéwon oTig
EVOTOUMUEVES KOl YMPIOTEG OKOVOUIKEG KOTAGTAGELS 6TO £T0G Katd 1o 0omoio ta pepiopoTo
gykpivovtor amd Toug 1okt Teg g Etoupeiog.

Képoog ava petoyn

H Etopeio mapovoidlel 10 PBoctkd Kol TANPOG KATAVEUNUEVO KEPOOG OVA LETOYN 7OV
avTIGTOLYEL 6TOVG peTdyovg 6. To Pactkd kKEpdog avd petoyn vroroyiletal pe faomn 1o KEPSOG
7OV aVOLOYEL 6TOVG HETOXOVGS TG ETaipeiog kot Tov pecootadpikd aptpo eKOoUEVMVY LETOXDV
KT TN StdpKeLn TOL £T0VG. To TANPOG KaTaveUnIEVO KEPSOG 0V PLETOYN VIToAoyileTal pue TNV
OVOTPOGOPUOY] TOV KEPSOLG MOV ovaioyel oTOvg peTOXOoLS NG Etapelog kot tov
LEGOCTAOUIKOV 0p1OUOV EKSOUEVOV PLETOYDV.

Aoveropog

O daveiopdc avayvopiletat apykd o€ dikom a&io LETA TNV 0PAIPEST TOV KOGTOV GUVUALLYNG.
O davelopuds Tapovolaletot HETEMELTA 6TO amooPecéEVO KO6ToC. Omoladnmote dtapopd Heta&h
TV €16mpa&ev (LeTd TV apaipeon TV £0d0mV GuVOALAYNG) Kol TNG a&iog OMOTANP®UNG,
avayvopiletol oTo amoTEAECHOTO KATE TN OLAPKELD TOV daveEiov YPNOILOTOLOVTAG TN HEBOdO
TOV TTPOYUOTIKOD EMTOKIOV.

MioOdoseig
Kotd v apyikn avoyvopion [og cupemviag, To Zuykpotnuo kabopilel €dv 1 copeovia sival
N meptrapPaver picbmwon.

Koatd v apyr| avayvopion 1 erovaEloAdynong Liog Gupeviag mov teptropfavet picbmon,
70 ZVykpoTnpo dtayopilel TIc TANPOUES KoLl ToL AOUTE OVTOAAAYLLOTO TOV OTOTOOVTOL O TN
GLULPOViK 6€ EKEIVA TOV aPopOovV TN HicOmon Kot o€ gkeiva Tov apopovv dAla otoyeia Pacel
TOV CYETIKOV dikalmV a&ldV ToLG. AV T0 ZVYKPOTNHO KOTOANEEL OTL Yo (o, YPNUATOSOTIKN
picBwon dev etvar TPakTKG SvVATOV VO Jlay®PIcEL OEOTIOTO TIC TANP®UES, TOTE TO
TEPLOVOLOKO GToLYElo Kol 1 VIoYpEwon avayvopilovior oe mocd ico pe ) dikam oio Tov
GUYKEKPIUEVOL TTEPLOVGLOKOD GTOLYEIOV. T GUVEXELQ, 1| VTOYPENDGT] LELOVETOL COLPOVO LE
TIG TANPOUEG Kot avayvopiletatl évo TEKHaPTO KOGTOG YPTLOTOSOTNONG XPTCLLOTOIDVTOS TO
avafempnUéEVo ETITOKIO SAVEIGUOD TOV ZVYKPOTNUATOG.

Ot wobmoelg ta&vopobvior g YPNUATOSOTIKEG GHDOEG OTAV GUUE®VO LE TOVG OPOVG
picBwong HETOEEPOVTOL OLGLUOTIKG OAOL Ol KivOuvol Kol To OQEAN NG W10KTGiog GTOoV
pioBw. Oleg ot vmoéAoumeg oOdoELS TAEIVOLOVVTOL WG AELTOVPYIKES LICOMGELG.



78

LOUIS PLC

ZHMEIQYEIY >TI¥X ENOITOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAXEIY

T to €10¢ wov éAnée otic 31 Aekeufpiov 2016

XHMANTIKEX AOT'IETIKEX ITOAITIKEX (cuvéyeia)

MioOdoseig (cuveyeln)

Xpnuozodotikés puobaaoeis - To Loyrpotnua w¢ uielotng

Ot webooelg Tov TVYKPOTAUATOG KOTOTAGGOVIOL OPYIKI G YPNUATOSOTIKNG (UoTG €AV
OVLGLAGTIKA LETAPEPOVY GTO XZVYKPOTNA OAOVG TOVS KIVOHVOLS Kot OPEAT TTOV yapakTnpilovv
v Wwokmoio &vog mepovclakod ototyeiov. To Zvykpotuo avoyvopilel opykd
APNUOTOSOTIKY] HICO®MON ®C TEPLOVGIOKO GTOLYEID KOl VTOYPEMCEIS GTO YOUUNAOTEPO TNG
dikong a&iog Tov picHopévoy TEPLOVCIOKOD GToLXEIOV Kol TG Kabapng Tpéyovcas a&ing Tav
EMYIOTOV TANPOUOV TNG YPNUATOSOTIKNG HicOmong. Metd v apylkn avayvopion, To
TEPLOVOLOK( GTOLYELN AOYIGTIKOTOLOVVTAL CULPMVA LLE TI AOYIOTIKT| TOALTIKT TOV QapuoleTal
Yo QLA TO TEPLOVGLAKE GTOLYELDL.

Ot minpopés Katavépovtol HETOED TV e£0dmV ¥pNUATOdOTNONG Kol NG Helmong g
VIOYPEMONG YPNUOTOS0TIKNG HicBmong pe Baon ) pnéBodo Tov TPAYUATIKOV EMTOKIOV.

Aerrovpyixés piobwoeig

Ta TAnpotéa piodopota o nepintwon Aettovpykng picbmong emPopivovy ta omoteEAEGHATO
pe PBaon ) otabepn péBodo katd TN dudpkewa g oyeTkng picbwong. Ta opéin mov Exovv
moebel 1 Ba Anebovv ©g kivntpo Yo va cvvagbel o Aeitovpywkn picBwon emiong
Katovépovtol pe ) otafepn péBodo Katd T S1dpKeLn TG GYETIKNG [ioBwong.

Avapairopevo sieo6onpa
To avoPaiidpevo eoo6dnpo oyetiletal HE TIC TOANGELG VANPESIOV PBAcn cvpPoraiov Kot
aPOPA TIC VINPEGIEG TOV EUTITTOVY GTNV TEPIOOO PETA TO TEAOG TOV £TOVG.

Kpamixés yopnyies

O kpatikég yopmyieg oev avayvopiloviar péyxpt vo vmdpyet dikoun Pefordtnra 611 TO
Yvykpotnpa Oo upHOpE®OEL e TOVG OPOVG TOL GUVOLOVTOL [LE AVTEG Kot OTL O Xopnyies Ha
elompayfovv. AmocPévovtar pe tn otabepn péBodo AapPdvovtag vTOYN TNV AVOUEVOUEVT
oQEMUN {on TOV GYETIKOV TePlovslak®mv ototyeinv. Kpatuég yopnyies avapopukd pe é£o0da
avayvopiloviol og e1660n o 6TaY EIGTPATTOVIAL.

2y€010 A QUANPETNONGS TPOCAOTIKOV

2yédia kaBopioévhg e1opopas

2xéd10 KoboplopUéVNg ElGQOPAS gival évo oxE610 OEEANUATOV 7OV TOPEYETAL TPOC TO
TPOCHOTIKO UE TOV TEPUOTICUO TNG €PYOSOTNONG TOL CUUP®VO UE TO OO0 [0 ETOIPEiR
kotafdAel otabepéc el0popéc oe o Egxmploti] oviotnta Kot dgv Bo €xel kapion vopukn M
TEKUOLPOUEVT] VTOYPEMCT VO KATUPAAEL EMmAEOV TOGA. Ol VTOYPEDCELS Y0 ELGPOPEC GE
oyéd10 KaBopiopévav elopopdv avayvopifovior cav €000 otV KaTdoTaoYT AOYUPLOGHOD
OmOTEAECUATOV OtV TePiodo katd Tnv omoio TPooEEPONKav o1 VINPESie Omd TOVG
vraAAAove. Ot TpomAnpmTéeg E16PoPEG avayvopilovtal oav Teplovclokd ototyeio oto Padud
7OV 1] EMGTPOPN LETPNTAOV N 1] LEIMGT GE HEAAOVTIKEG TANPOUEG EIVOL EQIKTT.



79

LOUIS PLC

ZHMEIQYEIY >TI¥X ENOITOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAXEIY

T to €10¢ wov éAnée otic 31 Aekeufpiov 2016

XHMANTIKEX AOT'IETIKEX ITOAITIKEX (cuvéyeia)

Ty£010 aQUAINPETNGNG TPOCSOTIKOD (GUVEYELD)

2xéoio kabopiouévng e1opopds (CLVEYELR)

O Kumpraxég etaipeiec Tov Eevodoyelakol TOHEN TOV ZVYKPOTHHOTOS KOl Ol VITAAANAOL TOVG
GUVEIGQEPOLY Vol TOGOoTO Kobopiopévng ecpopds oto Tapeio Ilpovoiog «YmaAAnimv
Eevodoyelokng Blopnyoviagy yio mopoyn oeeANpdTov aQuanpétnong Tov KaADTTEL OAO TO
npoownikod. Ta tedevtaio £t 10 T0000TO £XEl Kabopiotei 6to 10%.

Am6 1 Maiov 2013 péypt 31 AegkepPpiov 2015 n gpyodotikry cvvelopopd oto Tapeio Exet
xafopiotel 610 3% emi tov Kovovikod pceBod tov vraAAAoL (Bacwkdc Kot THOPOUKO
emidopa) eva, o exnpealdpevog VITAAANAOG Iropel va emAEEEL va cuvelcPEpel peta&d 3% Kot
10%. Ao 1 Maptiov 2016 péypt 31 Aekepfpiov 2018 n epyodotikn cvvelspopd oto Tapelo
€xel xaboprotel 610 5% ent Tov Kavovikod eBod Tov vraAlniov (Baotkog kot TaPOUKO
emidopa) eva, o emnpealopevog vVTAAANAOG Imopel va emAEEEL va cuvelcPEpet Letald 5% Kot
10%.

2yéora kaBopiouévov weelnuotog

2xéd10 KaBoPIoUEVOL OPEAUATOG €ival £va GYESI0 OPEANUATOV TOV TOPEXETOL TPOG TO
TPOCMOTIKO [LE TOV TEPUATICUO TNG EPYOSATNONG TOV, TOL OEV amoTEAEL OYEO10 KOBOPLoGUEVTG
g1l6popdc. H kabopn vroypémon 1 otoyeio gvepyntikod Tov ZvykpoTiUaTog LVroloyileTol
Baoel g exTiumong Tov TOGOH TOL LEAAOVTIKOD MPEANLATOG TTOV EXOVV KEPOIGEL 01 VITAAANAOL
®G OVTAAAOY O YLOL TNV VTNPEGIO TOVG OTNV TPEYOVCH KOl GTIC TPOTYOVUEVES TEPLOOVS pEioV
OTOLOONTOTE 1] AVOLYVOPICUEVO KOGTOG TpobANpesiog Kot tng dikoing a&iog Tov TEPLOVCIIKOY
otoyeiov Tov oyediov. To pediovtikd weéinuo tpoggopieitan yio vo kabopiotel | Tapovoa
agio Tov pe Pdon TPoeEOoPANTIKG €MTOKIO TOV 1GOVTOL UE TNV OVOUEVOUEVT HEAAOVTIKY
aO00GT] TV TEPLOVGLUKMY GTOLXEI®Y TOL GYEdioV. O VTOAOYICUOS OV TOC TPOYUATOTOLEITAL GE
TAKTA YPOVIKG SLOCTNUOTO OTO EYKEKPIUEVO OVOAOYIOTH Yprnoipomoldvtag tn HéBodo tng
TPOPAETOUEVIG TIGTOTIKNG LOVASUG.

To Zvykpotnpa mapéyel KOBOPIGUEVO OPEALOTO APLANPETNONG OTO LOVILO TPOCOTIKO TOV
gpyodoteitan otnv EALGSa vitd popon epdmoé pe Bdon v EAAnvikr vopoBecia. To kdotog
TOV OPEANUATOV AQLRNPETNONG EMPAPUVEL ATOKAEIOTIKA TO ZVYKPOTNUA Kot vroloyileTol
gmola omd ™ Aedbuvon Tov ZVYKPOTHUOTOS KOl GE TAKTO YPOVIKA SlOCTHUOTO O
ave&aptnToug NMAMUATOVYOVG OavoAoylotés. Tuydov mAeovdopota 1 eAAeippoto  Tov
TPOKVTTOVV OO SLOPOPES HETAED TOV OVOUEVOUEVOV KOl TOV TPAYLATIKOV OTOSOGEDMY TOV
AVOAOYIGTIK®V VToBEGE®V avayvmpilovial 6TNV KOTAGTAOT AOIT®Y GUVOMK®V EGOOMV.

Epmopikég ko Aoutég vmoype®oels
Ot gumopikég Kot Aoutég vroypedoelg avayvopifovtor apywd o dikan aflo Ko petémeita
Tapovslafovial 6€ ovandePesto KOGTOG.
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IpoPréyerg

Ot poPAgyelg 0Tav To ZUYKPOTNHO £XEL VOUIKN 1 OVEIANUUEV VTTOXPEWDCT MG OTOTELEGLLOL
€VOG YEYOVOTOG TTOL £YIVE 0T0 TaPEABOV Kol givar TOAVO Vo YPELOGTEL 1| EKPOT] OIKOVOUIKDV
OEEANUATOV TTIPoG €EOPANCT TNG VIOYPEWONG KOl TO TOCGO TNG LIOXPEWONG UTOPEl va
vroAoylotel a&dmota. Ot mpoPfAéyels vroroyilovtanl KAvovTag EKTTOON GTIS AVAUEVOUEVEG
UEALOVTIKEG €16TPAEELG GE €VOL TOGOGTO TPV TN (POPOAOYIDl TO OTOI0 OVIITPOCHOTEVEL TIG
TaPoVGEG AELOAOYNOELS TNG OYOPAs Yo T onpepivi a&io Tmv ¥pNUATOV Kot OToV 16YVEL, TOVG
KIVOUVOUG IOV AVOPEPOVTOL EISIKA Y10 TV VTOYPEWDGT).

Ay pa@in PNILETOOIKOVOUIKAV TEPLOVGLEKAV GTOLYEIMV KUl VTOYPEDCEMV

XpnuoTootkovouKka mEpLovoLaKa OTOLYELN

"Eva ypnpatooikovopkd teplovclakd ototyeio dioypdpetal OTov:

e  gkmveDOOLV To GULUPOTIKG SIKAIOUATE ML TOV TOUEWK®OV PODV TOV TEPLOVGLOKOV
oToteiov, 1

e Jlotmpovvtor T GUUPOTIKG  OIKOUOUOTO  EML TGOV TOUEWKAOV  PO®V  TOV
YPNLOTOOIKOVOUIKOD GTOXEIOV, OAAG avorapuPdvetol GUUPATIKY] VITOXPEMOT Yo TNV
KATafOoAT TOV TOUEWK®OV PO®V GE TPiTto UEPOS, N

o &yovv petafifootel To GUUPATIE SIKOUDUATA ETTL TOV TOUELNK®DY POXDV TOL TEPLOVGLUKOD
oTolXElOL N €€l AVOAAPEL GUUPOTIKT VTOYPEMOT VO KATAPAAEL TIG TOUELONKEG POEG OE TPITO
pépog, kai: gite (o) €govv petafipactel ovolaoTiKG OAOL Ol KivOuvol Kol To. OPEAT TNG
KuplOTNTAG TOV TEPOLOIKOD atoryeiov, gite (B) dev €youv ovte petafifactel ovte
dtotnpnBet ovolacTiKd OA0L 01 KIVOUVOL Kot T OQEAT] TG KVUPLOTNTOG TOV TEPLOVGIAKOV
oTol ElOL, aALA dev £xel drotnpnOel o EleyyOg ToV.

Onol00NTOTE GUUUETOYN OE OLOYPOLUEVE YXPTLOTOOIKOVOULKG TEPLOVOIOKA GTOLXEI TOV
dnpovpyndnke 1 datnpnOnke amd 10 ZuykpoTnae avayvopileTol og EexmploTd TEPIOVOIUKO
oTotyeio N vmoypémon.

XpnuoTootkovouIKES VTOYPEDTELS
Mio owovopkn vroypéwon dtaypdeetal 6tav eE0PAEITAL, OKVPMVETUL 1} EKTVEEL.

H dwoeopd peta&d g Aoywotikng aflog pog yPMUOTOOIKOVOUIKNG VTOYPEMCNG OV
OVTOAAAGGETOL OO [0l GAAT] L€ OVGLOGTIKG SLOPOPETIKOVG OPOVS AVTILETOMILETOL AOYIGTIKA
®¢ €EOQANGN NG OPYIKNG  YPMMUOTOOIKOVOUIKNG VTOYPEMONG KOl avoyvodplon VEG
XPTULOTOOIKOVOUIKNG  VIOYPEDOTG. Aw@opéc mov TpokvTTOLV  avayvopiloviol  oTo
OTOTELEGHLOTAL.

Zopyn Qo pog PNILETOOIKOVOULKAY HECHOV

‘Eva ¥pnUatootkovopkd mEPLOVGIOKO GTOLXEI0 Kol LU0 YPTLOTOOIKOVOLUKT] LIOXPEDOT
copymoeilovtar Kot to kaBopd ToGO TaPOVCIALETE GTNV EVOTOINUEVT KOl YOPIGTH KOTAGTOON
OIKOVOLKNG B€omG, 0TV, Kot LOVO OTAV, TO ZUYKPOTNHO EXEL VOLIKO SOOI COUYNPIGHOD
TOV TOGHOV Kol VIAPYEL | TPOBESN gite SloKAVOVIGHOV TOL KaBapol voAoinov, gite elompadng
TOV TOGOL TNG ATAiTONG He TovTdYPovN EOPANGON TG VIO PEMONC.
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XHMANTIKEX AOT'IETIKEX ITOAITIKEX (cuvéyeia)

Teyovota peta to T€hog TNG TEPLOGOV AVAPOPUS

[Teprovolokd oToLyEio Kot VITOYPEDGELS AVATPOGOPLOLOVTOL Y10 YEYOVOTO TTOL GLVERN oAV GTNV
mepiodo amd TV NuEpoOUNVI Avapopds HEYPL TV NUEPOUN VIO EYKPIONG TMV EVOTOMUEVOV KOl
YOPLOTAOV OLKOVOLIKAV KOTOOTAGEWV amd To0 AlotknTikd Zvppoviio, dtav To yeyovoTa ovtd
TPOCPEPOVV TPOCHETEG TANPOPOPIES YIOL TNV EKTIUNGCT TOCAV GYETIKOV UE KOTUGTACELG
VIAPYOVOES KOTA TNV TUEPOUNVIOL OVOPOPAS 1 VTOJEIKVOOLV OTL 1 apyn TG Opdoag
OIKOVOUIKNG Hovadag oe oyéon pe 6A0 To Zuykpotnuoe 1 v Etapeia 1 éva pépog tovg dev
elvar KatdAANAN.

TUYKPITIKA TOGE,
Omnov ypedletal, To GUYKPITIKE TOGH EYOVV AVOTPOCUPLOGTEL Y10 VO GUVASOLV LE TIG QAAAYES
OV £YVOV GTNV TOPOVGIAOT] TOV TPEYOVTOG £TOVG,.

EIXOAHMATA

To sloodpata amd Eevodoyelokés dpacTnPLOTNTEG TEPIAAUPAVOVY TOGEH TOL TYOAOYHONKAY
KoL VANPESIEG MOV TaPACYEONKAV 08 TELATES KOTA TN S1APKELD TOV £TOVG UETA TNV apaipeon
EUTOPIKAV EKTTMOCEWMV, TPOUNOE®V Kol emMoTpoe®dv. O vanpecies a@opovv Slapovi,
dTpo@n|, mapoymdpnon abovc®dv Yo SEEIMCELS Kol AAAEG VTN PEGIEG TPOG TOVG TEAATEG KATH
T S1dpKELD TOV £TOVG, KABMS Kat TN ¥P1|oN E0TIATOPIMV KUl KOAPESTIOTOPIMV.

Ta swcodnpata ¢ Etapelog amotelodviar omd TOKOVS EIGTPOKTEOVS, UEPICHOTH KOl
vnpeoieg dwuyeiptong.

Ta eilcodfpota amd epyacieg avarboviol g akolovomg:

TO XYTKPOTHMA H ETAIPEIA
2016 2015 2016 2015
€000 €°000 €000 €°000
Ewcodnpata and Eevodoyelakés dpactnplotnteg 109.635 96.428 - -
Ala gloodnpota 924 171 1.436 1.493
Mepiopata sionpaxtéa - - 111 26.670
Toxot elompaktéot - - - 401

110.559 96.599 1.547 28.564




LOUIS PLC

HMEIQYEIY ¥TI¥X ENOITOITHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYXTAYEIX

T to €roc mov éAnée otic 31 Aekeufpiov 2016

AEITOYPI'TKOI TOMEIX
YXYT'KPOTHMA

IInpo@opicg LELTOVPYIKAV TOPEOV TTPOG AVAPOPA

Ecodnpoarta and epyacieg

Eicodnparta peta&d topémv mpog avapopd
"Ecoda gpnpatodotmong

"E€oda ypnpatoddtong

ATocBEcelg, YpEOADGELG KO ATOUELDCELS

(Znpio)/kéPO0C TOUEMY TPOG OVAPOPE TPLV TI GOPOAOYiQ

AlAa onuavtika otoryeio:

Mepidio ké€pdovg amd emévdvon e cuVOEdEUEVN eTOpEia
Mepidro {nuiog and enévdvon oe kowvompa&io

Znpio oo amopeimon oty a&io TEPIOVCLOKOV GTOLYEIDV
Aorypopég kot TpoPAEYELS Y10 EMGPOAELS OmOTHOELG
[IpoPreyn yio avayvdpion vIoxpEMONG e GYEOT LE ETALPIKEG EYYVNOELS
Enévduon oe ocuvdedepévn etopeia

Enévdvon oe xowvonpadio

[pocOnkeg akvnT@V, TAOIOV, EYKATACTAGE®DV Kot EEOTAIGHLOD
[eprovoioxd oToyeio TOpE®V TPOG avaPopd

Y moypedOELS TOUEDV TPOG OVALPOPHL

82

Novtihokég Kot GAAEG Eevodoyetakég
dpaocTnproTTEg SpacTnproTTEG XHvoro
2016 2015 2016 2015 2016 2015
€°000 €°000 €°000 €°000 €°000 €°000

16.501 151.667 109.781 96.554 126.282 248.221
111 78 - - 111 78

3 1.570 512 750 515 2.320
(10.905) (20.446) (5.713) (4.463) (16.618) (24.909)
(5.317) (19.410) (7.396) (7.064) (12.713) (26.474)
(3.776) (11.461) 20.171 13.874 16.395 (2.413)
278 218 - - 278 218
(1.804) - - - (1.804) -
(2.978) (3.796) - - (2.978) (3.796)
(2.292) (44.398) - - (2.292) (44.398)
- - - (62.200) - (62.200)

16.302 16.049 - - 16.302 16.049
4.600 - - - 4.600 -

5 19.240 9.268 6.257 9.273 25.497

112.281 392.221 181.828 172.974 294.109 565.195
153.856 427.347 192.893 198.901 346.749 626.248
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LOUIS PLC

SHMEIQYEIY >TI¥ ENOINIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAXEIY

T to €rog mov éAnée otic 31 Aekeufpiov 2016

AEITOYPT'IKOI TOMEIX (cuvéyen)
YYTKPOTHMA (cuvéyewn)

Zoupilioon E1000NUGTOYV, OTOTEAECUGTOYV, TEPLOVGIOKMV OTOLYEIWY KOl DIOYPEDTEWMY KOl
GAA@V GHUOVTIKDV TTOLYEIWV AEITOVPYIKMDV TOUEWDY TPOS OVAPOPA.:

2016 2015
€°000 €°000

Ewsoonpata
ZVVOMKA ELGOONUOTO TOUEDV TPOG OVOPOPHL 126.282 248.221
ATaANYN el00dNUATOV PETAED TOUEWDY TPOG OVAPOPJ. (111) (78)
ATdAnyn pun cvveylopevov dpacTnploTT®mV (15.612) (151.544)
Eicodnpota 01me o1 01KOVOUIKEG KATOGTACELS 110.559 96.599
(Képodog)/Cnpia Tpwv T @opolroyia
ZUVOMKO KEPSOC TOUEMY TTPOG OVOPOPD, 16.395 2.413
ATaANYN e1l00dNUATOV PETAED TOUEWDY TPOG OVAPOPJ. (111) (78)
Mepidio képdovg amd emEvovon 6e GUVOESENEVT ETALPEI 278 218
Mepidio {npiog and enévdvon oe Kowvompasio (1.804) -
Znuio oo omopeicon oty agio TEPLOVCIUKAOV GTOXEIV (2.978) (3.796)
Awrypoapéc Ko TpoPAEYELS Yo ETGQOAELS OTOLTNOELG (2.292) (44.398)
[IpoPreyn Yo avaryvdPLoT VTOYXPEDMCTG GE GYEDT] LE

ETALPIKEG EYYVNOELG - (62.200)
AdAnyn pun cvveylopevov dpacTnploTTmV (9.148) (2.928)
Képdog/(Enuia) mptv tn poporoyio OT®mG 01 OIKOVOUIKEG

KOTOGTAGELS 340 (110.769)
eprovoloxa otoyyeio
ZUVOAKA TEPLOVGLUKA GTOLYXEIN TOUEWMY TPOG AVAPOPE 294.109 565.195
Emévdvon og cuvdedepévn etarpeio 16.302 16.049
Emévdvon og kowvompoio 4.600 -
ITeprovorokd oToryeio OTMG Ol OIKOVOLIKEG KATOGTACELS 315.011 581.244

Ynoypeooeig
YToype®GELS OTMG 01 OIKOVOUKEG KATAGTACELS 346.749 626.248
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LOUIS PLC

SHMEIQYEIY ¥TI¥ ENOIIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYE[Y

TI"o to £ro¢ mov éAnée otic 31 AskeuPpiov 2016

AEITOYPI'TKOI TOMEIZX (cuvéyeia)
YYT'KPOTHMA (cuvéyein)

AALo oNPOVTIKG oTOYY(ELN

2016 2015
YhHvoha Amdinym pn YhHvoha Amdinym pn
TOUEWV TTPOG ovveyllopevoyv  Evomompéva TOUEWDV TTPOG ovveyllopevov Evomompéva
avagopd  Zopeilioon  SpacTNPOTHTOV GUVOALL avagopd  Zopeidioon SpacTnploTHTO®V  cUVOAX
€°000 €°000 €°000 €°000 €°000 €°000 €°000 €°000
"Ecoda ypnpotoddtnong 515 - - 515 2.320 (49) - 2.271
"E&oda ypnpatoddTnong (16.618) - 1.831 (14.787) (24.909) 49 11.269 (13.591)
[IpocOnkes axwntwv, TAoiov,
EYKOTOOTAGEWDV KOl EE0TMGLOD 9.273 - - 9.273 25497 - - 25.497
AmocBéoeig, ypeoldoelg kat
OOUELDCELG (12.713) - 3.228 9.485 (26.474) - 18.817 (7.657)
Znpia omd amopeiowon otV
a&io mTEPLOVGLOKMV GTOLYEI®V - - - - (3.796) - - (3.796)
Awrypapéc Ko TpoPAEYELS Yo
EMOPOAEIS AmOUTHOELG - - - - (44.398) - - (44.398)

TIpoBreyn Yo avaryvmdpLon VIOXPEDCNG
G€ OYE0T LLE ETALPIKES EYYVTOELS - - - - (62.200) - - (62.200)
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SHMEIQYEIY >TI¥ ENOINIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAXEIY

AEITOYPT'IKOI TOMEIX (cuvéyen)
SYTKPOTHMA (cvvéyewn)
IMinpogopisg KATA YEOYPAPIKO TOPEQ

(i) Novtidioxés kot alAeg dpootnpiotyeg

Kompog
EX\ada
AAAeg yOpEG

T to €rog mov éAnée otic 31 Aekeufpiov 2016

Ewcodnuata
2016 2015
€°000 €°000
893 4.206
618 69.762
14.990 77.699
16.501 151.667

O S ®PIGUOC TV EICOOMNUATMOV KOTA YEDYPUPLKO TOUED, EXELYIVEL BAGEL T®V OPOGTNPLOTHTOV
TV kKpovallepomhoinv oTig Yemypapikég meproyés Kompov, EAAGSaG kat dAAwV yopov. Adyw®
TOV YEYOVOTOG OTL HEPIKA 0O TO KPOLALIEPOTAOLN TOV ZVYKPOTHLUOTOG YPTGLLOTOI0VVTOL KOTA
SLOTNUATO O SLOPOPETIKES YEDYPUPIKES TEPLOYES KATA TN O8PKELD TOL £TOVG, KPIVETAL OTL M
YE@YPOAPIKT AVAAVGT) TOV KEPOOLG OO EPYACIES KAl ATATYOLOVUEVOD KEPAAAIOV EVOEYXOUEVMG
va odnynoet oe Aavlacpévo copmepdopata. I' avtd 1 YE@YPAPIKT AVAALOT KEPSOVG OO
€PYOGIEG KO OTOOYOLOVUEVOD KEPAANIOV OEV GUVICTATOL.

(i) Eevodoyeioxés dpaotnploTnTes

Kvmpog
EX\ada

Ewcodnpata
2016 2015
€°000 €°000

62.947 53.260
46.834 43.294

Mn kvkhopopodvta
TEPLOVOLOKA GTOLYEIL
2016 2015
€000 €°000

80.816 717.775
152.842 154.565

109.781 96.554

233.658 232.340
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SHMEIQYEIY >TI¥ ENOITIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAXEIY

T to €rog mov éAnée otic 31 Aekeufpiov 2016

KEPAOX/(ZHMIA) ATIO EPTAXIEX

To képdog/(Cnpia) amd epyacieg avapépetar HeETA T ypéwon/(TioTmon) TV aKolovbmv:

YYI'KPOTHMA ETAIPEIA
2016 2015 2016 2015
€°000 €°000 €000 €°000
Apoipn ave&aptntov ereykTOV 334 394 28 28
ApoB1] ELeYKTAV Y10 AOUTES 1) EAEYKTIKEG
VINPECIEG 54 119 48 117
Apo1B1] EAeYKTAOV Y10 VN PECIES
(POPOLOYIK®V GUUPBOVADY 29 75 9 20

Apoipn perdv Atontikod Xvpfoviiov kot
opyavav dloiknong:

- ekteleoatikoi cOpfoviot kan [pdedpog 952 1.278 395 637

- un ekteAecTikol cupPfoviot 10 13 10 13
AmocBéoelg 9.131 7.316 68 67
Xpedivon pebmcemv 688 688 - -
AMAEC pEOAITELG (334) (347) - -
MicBoi Kot @PEALATO TPOCOTLKOD 24.028 23.070 577 310
Eicpopéc epyodot oto Tapeio Kowvovikav

Acparicemv 4.222 3.995 40 40
Eicpopéc epyodotn oto Tapeio [Tpovoiag 435 286 53 35
AANeG epYOOOTIKEG ELGPOPES 898 798 42 62

Kotd ™ d1dpketo Tov £€T00G 0 HEGOG OPOC TOL APLOLOD TV VTOAAA®Y TOV TVYKPOTHUATOG
ntav 1.774 (2015: 1.985) kar g Etarpeiag 20 (2015: 21).
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SHMEIQYEIY >TI¥ ENOINIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAXEIY

T to €rog mov éAnée otic 31 Aekeufpiov 2016

KAG®APA EZ0OAA XPHMATOAOTHXHX

YYT'KPOTHMA ETAIPEIA
2016 2015 2016 2015
€000 €°000 €°000 €°000

Toxot amd 10Hvovoa kot GALA GUYYEVIKA

pépn 284 1.217 - -
Tpanelikoi TOKOL EIGTPAKTEOL 502 666 - -
ZOVOALOYLOTIKES O10POPES - 388 2 214
‘Ecoda ypyuarodotneng 786 2.271 2 214
Toékor oty [6Hvovca Kot GAAQ cuYYeEVIKA

HépM - (467) - (467)
Toxot o115 BuyaTpikég etapeieg - - - (23)
Tokot daveimv Kot ¥pNUATOSOTIKGY

wobdoemv (10.528)  (10.125) (7.449) (5.606)
Tpamelikoi tokot kot aAAo E£0da (4.089)  (2.236) (1.393) (1.264)
AAlot TOKOL Kot TOKOL TG TOTMV (nH (763) () (763)
Znpia omd ailayn ot dikoum agio
TOPEYOYDV YPTLOTOOIKOVOLUK®DV HEGMY - - (200)
ZOVOALOYLOTIKES O10POPES (169) - 97) -
‘Eéooa ypnuazrodortnens (14.787)  (13.591) (8.940) (8.323)
KabBapa éoda ypyuatodornens (14.001) (11.320) (8.938) (8.109)

ZHMIA AIIO AITIOMEIQXH XTHN AZIA IIEPIOYXIAKQN XTOIXEIQN

YYI'KPOTHMA
2016 2015
€°000 €°000
Znpio omd amopeimon otnv a&io TEPLOVCLUKMOV GTOLYEIDV 2.978 3.796

ATATPA®EX KAI ITPOBAEYEIX I'TA EINIZ®AAEIX ATTAITHXEIX

XYI'KPOTHMA ETAIPEIA
2016 2015 2016 2015
nu. €000 €°000 €°000 €°000

[Ip6Preyn Yo emc@arels amaitnoelg
Kol Sy papég kabapmv vTtoloinmy

oo GLYYEVIKA HEPN 34 - 5 5.596 32.335
[IpoPreyn Yo EMGEAAELG OTALTAOELS

kaBapodv vroroinwv and [6vvovoa 34 14 43.841 - 31.925
[IpoPréyels yro dAleg amatnoelg 17 2.278 552 - 552

2.292 44.398 5.596 64.812
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LOUIS PLC

HMEIQYEIY ¥TI¥ ENOITIOITHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIX

T to €10¢ wov éAnée otic 31 Aekeufpiov 2016

10. ®OPOAOI'TA

YYT'KPOTHMA ETAIPEIA

2016 2015 2016 2015

€000 €°000 €°000 €°000
Etoupucog popog Kompov ko EALGSag 2.740 1.779 - -
Etaupucog opog - mponyodpueva £ (1) 29 - -
"Extaxt gilo@opd yio v dpvva Kompov 101 95 - -
AvofaAilopevn poporoyia (1.086) 2.912 - -
Xpéwon yio 1o €T0g 1.744 4.815 - -

2oupiricoon popoloyiog ue Paon To poporoYNTED ELGOIUC. KoL POpoLoyiag ue fdon To AoyioTiko
Képoog/({nuia) tov Lvykpotiuarog kai s Etaupeiog:

2YT'KPOTHMA ETAIPEIA

2016 2015 2016 2016
€°000 €°000 €000 €°000

Aoyiotikd képdog/({nuia) mtpv T eoporoyia

oo GLVEYILOUEVEG dPUCTIPLOTITEG 340 (110.769) (30.858) (81.467)
Dopog e Pdon T EPAPUOGLLO TOCOGTA

Qopolroyiag (80)  (16.793) (3.857)  (10.183)
Ddoporoyikn enidpact 560wV TOL dEV

EKTIMTOVV 3.456 22.707 2.784 12.738
Dopoloyikr| ETIOPOCT) EKTTOCEMV KAl

€600®V OV OEV POPOAOYOVVTOL (1.276) (5.069) (56) (3.489)
dopoloyia Tponyodevmy eTdv (10) 29 - -
Enidpaomn poporoyikmv {npuov mov

HeTaPEPOVTAL 10 - - -
"Extoxtn glcpopd yio tnv Qpova £Toug 101 95 - -
AvoBaAilopevn poporoyia (1.086) 2912 - -
Emidpaomn poporoyikdv (nuicdv 1.129 934 1.129 934
Znpieg mov £xouvv exympndel omd etaipeieg Tov

ZVYKPOTNLOTOG (500) - - -

Dopoloyia ®G 1 EVOTONUEVT] KATAGTOON
AOYOPLOGUOD OTOTEAEGUATMOV 1.744 4.815 - -
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LOUIS PLC

SHMEIQYEIY >TI¥ ENOINIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAXEIY

T to €rog mov éAnée otic 31 Aekeufpiov 2016

10. ®OPOAOTIA (cuvéyera)

To Zvykpotnua kot n Etoipeio vrokewvtar e gtoupikd @opo pe Paomn tn vopobecio kai
GLVTEAECTEG TTOL 1oyVoVY oty Kompo kot oty EAAGda. [Ma cvykekpiuéves cuvoriayég kot
VIOAOYIGHOVGE, O TPOGOIOPIGUOS TNG TEAKNG Poporoyiog eivar aféfatoc. To ZvuykpoTnuo kot
Etapeio avayvopilovv vroyxpedoelg yioo mpoPfAemoueva. eoporoyikd {ntipota pe Paon
VTOAOYIOHOVS Yo TO Kotd mOGo Ba Tpokdyel emmposbetn @oporoyic. Omov 10 TEAIKO
(QPOPOLOYIKO OTOTEAEGHO, GVTOV TOV (NTNUATOV SOQEPEL OO TO TOGO TOL £YEL APYIKA
avayvoplotel, ot dtpopég ennpedlovy v TPOPAeyN Yo ETOPKO POPO Kot OVOPAAAOUEVT
(opoAoYio 6TV TEPI0d0 TOL £YIVE 0 TPOGHIOPIGUAC.

Ymv Kbdmpo, o cuvtedeotic etarpiicon edpov givar 12,5%. O poporoyikég {npieg pmopodv va
petapepfodv ota emdpeva mEVTE €T UEYPL TEMKNG dloypoenC TOVG Kal ETIONG UTOPOVY Vi
CUUYNOLOTOVV PE (POPOAOYIKA KEPOT GAA®V ETAUPELOV TOL XVYKPOTHUOTOC. XE OPLOUEVES
TEPUTTMOELG, LEPIOHATA Ao TO EEMTEPIKO PTOPEL VO VTOKEWVTOL GE EKTOKTT ELGOOPE. Y10 TNV
Gpova pe Tococto 17%.

O Kunprokég etaipeieg vmoOKEVTOL GE EKTOKTN EIGOOPA Yol TV GULVO GTO ELGOOTLOTO OO
gvoiklo pe ovvtereot) 3% kot 6e TOKOVG €l0mMPaKTEOVS He cuviereotn 30%. Xe Tétoteg
MEPIMTMOGELG, 01 TOKOL aVTOoi ££apoHVTaL OO ETAPIKO POPO.

Ytv EALGda, pe To Nopo 4334/16/07/2015, mov ymeiotike otv EAAnvik BovAn, avénbnke
0 GUVTEAESTNG TOV POPOL €160 ATOG 0md 26% o€ 29% e 1oy and v yprion 2015.

O vmoroyiopdg tng avafarlopevng eoporoyiag £ywve pe ouvtekeotn 29% vy tig EAAviég
etaipeieg kot pe ovvredeot 12,5% ya tig Kumplokéc.

Yopupava pe tov tepi Epmopiknc Noavtidiog (TéAn kot @oporoyikéc Awotaéelc) Nopo tov 2010,
N.44(1)/2010, TAOIOKTATPIEG ETAPELES KOl ETAIPEIEG TOPOYNG VANPESIOV TAOL0OLUYEIPIOTG TTOV
VRLOKEWTOL 1] EMAEYOVV VO, POPOALOYOVVTAL GTO GUGTILLO POPOV YOPNTIKOTNTOG OTAAAACGGOVTOL
and 10 Dopo Eicodnuatog ocvoppova pe Tt dwtdéelc tov Nopov. Mepiocpoato mwov
Katofailovtor Gueca 1 EUUECH OO KEPOT VOUTIAMOK®OV 1] TAOLOOYEPIOTIKOV ETALPEIDV
OTOAAGGGOVTOL OO TV EKTAKTY EIGPOPA YioL TNV Gpvva.

Yopupova pe tov EAAnvikd Nopo 27/1975 mepi poporoyiag mAoiwv, ETBOANG EIGPOPAS TPOGC
avartoén g Eumopikng Navtidiag, eykatactdoemg 0ALOSUTOV VOVTIMOK®V ETLYEPTICEDV
Kot puOpicews cuvapdv Bepdtov, dev eMPAALETAL ETAPIKOC POPOC GTO ELGOIN LA TAOLOKTNTN
amd expetdAlevon mAoiwv vrmd EAAnvikn onuoia. Avti ovtov, emiPdiieror  @opog
YOPNTIKOTNTAG. ZOUe®VA HE To ApBpo 26 kot OTwg ovtd avtikataotddnke pe to dpbpo 24 tov
Nopov 4110/2013 emPailetor @OPOG XOPNTIKOTNTAG Kot 6T Aol Vo EEvn onuaia, TV
omoiov M dwyeipion yivetor amd MUESATES 1) OAAOSAMEG ETAPEIES EYKATESTNUEVEG GTNV
EAAGSa. O popog ywpnrtikdtnTag oto mhoio vrd EEvn onpaio HEMVETAL LE TO TOGO TO OO0
katafAnOnke yio o TAoio 6To 0AA0SATO VOAGYLO KOl LEYPL TO TOGO TOL POPOL TOL OPEIAETAL
otnv EAAGSa.
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LOUIS PLC

SHMEIQYEIY >TI¥X ENOITOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIY

T to €rog mov éAnée otic 31 Aekeufpiov 2016

. MEPIEMATA

YYT'KPOTHMA KAI ETAIPEIA

To Aot Tikd Zvpfodito dev mpoteivel v Katafoin pepiopartog yio 1o £€10G 2016.
MH ZYNEXIZOMENEX APAXTHPIOTHTEX

YYTKPOTHMA

To AegkéuPpro tov 2015, o ZuykpOTNUE OTOPACIGE VA TPOYMPNCEL UE OUVEINKES Kol AAAEG
avadpOpdoES TOV TEPIAAUBOVAY CNUAVTIKY LEIMOT TOGOGTOD GE GUVIVAGUO LE GYETIKOVG
Opovg otn ovue®vio petald peToywv, o€ Pabud mov dev Bo diatnpeito o €leyyog otnv
Celestyal, o vavtimakdg Topéng tov Xvykpotiuotoc. Xtig 11 Maptiov 2016, emtevydnke N
O0AOKAN PO TG avadiipOpmong davelspov Tov cuykpotipatog ¢ Celestyal.

Q¢ amotélecpa TG ATMAELNG EAEYYOV, avayvopiotnke kabapo képdog tyovg €13.828 yilddwv,
70 omoio amoteAeital omd KEPSOG 0md ammAglo eAEYyov Buyatpikng eTaupeiog vVyovg €27.424
yMadov kol Cnpia and aropeimon oty a&ia kowonpatiog Vyovg €13.596 yaddwv (BAéne
onpeimon 32) 6ta amoTEAEGHOTA TOV XVYKPOTHUOTOS. To amoTEAEGHOTO TOV GLUYKPOTHUATOG
g Celestyal yio v Tpérovco Kol TNV TPONYOLUEVT TEPIOGO TOPOVGLALOVTOL OTIG
EVOTIOMUEVEG OIKOVOUIKEG KOTOOTAGELG G L GUVEXILOUEVEG dPOCTNPLOTITES.

Ta amotehéopata Tov ovykpotipotog g Celestyal yo to 2016 mopovoidlovior ®g pn
ocuveylopeveg dpaoctnprotreg puéypt Tic 11 Maptiov, nuepounvio andAelag eEAEYyov. Ao Tig
12 Maprtiov 2016, n enévdvon ot Celestyal avayvopiletatl pe ™ pébodo g kabapng Béong
(BAéme emiong onpueioon 33).

Xpnuotootkovopkd otoryeic mov moapovoidlovrar otV gvomomuévy) KatdoToon
OTOTELEGPUATOV KUL TUUELIKAV POAV:

(o) Amotedéouota un ooveyi{ouevng dpaotnproTRToS
1/1/2016 - 1/1/2015 -
11/03/2016 31/12/2015

€°000 €°000
Eicodnpata 15.612 151.544
"E&oda (20.547)  (131.690)
(Znpin)/xépdog and epyacieg (4.935) 19.854
Ao €6000/(£E000) 255 (16.926)

(Znpia)/xé€pdog amd un cuveyLOUEVES dPAGTPLOTITEG (4.680) 2.928
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SHMEIQYEIY ¥TI¥X ENOIIOITHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIX

I to £€ro¢ mov éAnée otic 31 AekeuPpiov 2016

12. MH XYNEXIZOMENEX APAXTHPIOTHTEZX (cuvéysia)

YYTKPOTHMA (cuvéyewn)

(B) Toueioxis poég un ooveyi{ouevng dpaotnproTRTogS
1/1/2016 - 1/1/2015 -
11/03/2016 31/12/2015
€000 €°000

Pon| petpntdv anod epyacieg 10.909 30.968
Pon petpntadv mov ypnoyomomdnke og emevouTikég dpactpiotreg  (10.295) (19.278)
Pon petpntdv amd/(mov xpnotponomdnke og) xpnUATod0TIKEG

dpacTNPLOTNTES 7.063 (13.781)

KaBapr| por petpntodv yio v mepiodo/Etog 7.677 (2.091)

KaBopn pon HeTpnTdV TEPLOVGLOKOY GTOLYEIMV Kot
VIOYPEDCEDMV KOTATAGGOUEVMV MG KOTEYOLEVOV TPOG TMOANON - (5.704)

Ta TeplOVGL0KG GTOLYEIN KO VTOYPEMGELS TOL GLYKpoTHUATOG NG Celestyal oTig evomoinuéveg
OWKOVOUIKES kaTaoTdoelg otig 31 Askepuppiov 2015, karnyopronotovvior wg «Ileprovoiaxd
OTOLYELD KO VTTOYPEDCELG KATATAGGOUEVES MG KOTEXOLUEVEG TPOG TOANOT» Kol TOPpovGtdlovtat
avaAvTiKd ot onueioon 20 TV EVOTOUEVOV Kol YMOPLOTMV OIKOVOULK®Y KATOGTAGEWMV.



LOUIS PLC

SHMEIQYEIY ¥TI¥ ENOIIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYE[Y

TI"o to £ro¢ mov éAnée otic 31 AskeuPpiov 2016

13. KEPAOX/(ZHMIA) ANA METOXH

92

2016 2015
Mn Mn
Yvveylopeveg  ovveyLopeveg Yvveylopeveg  ocvveyLopeveg
dpacTNPOTNTEG  OPACTNPLOTNTES Olikod dpaocTNPOTNTEG  OPACTNPLOTNTEG Olod
€°000 €°000 €°000 €°000 €°000 €°000
YYIT'KPOTHMA
Képdoc/({nuia) mov avaroyel 6TOoVG 1010KTNTESG
(€°000) (1.437) 9.148 7.711 (114.276) 2.928 (111.348)
Mecootadpkdg apludg HETOY®Y TOL
Ntav eKG0UEVES Kol TANP®G
KOTOVEUNHUEVEG KOTA T SIAPKELD TOV
£tovg (*000) 460.547 460.547 460.547 460.547 460.547 460.547
Boaowko kot mAnpmg kaTaveunuévo kEpdog/
(Enpio) ové petoyn (€ oevt) (0,31) 1,99 1,68 (24,81) 0,64 (24,17)
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SHMEIQYEIY >TI¥ ENOINIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAXEIY

T to €rog mov éAnée otic 31 Aekeufpiov 2016

13. KEPAOX/(ZHMIA) ANA METOXH (cuvéysio)

2016 2015
ETAIPEIA
Znuio wov avaAoyel otovg tokthTeS (€7000) (30.858) (81.467)
Mecootafpkog aplfpog HeToy®@v Tov NTOV EKOOUEVES KOl TANP®S
KOTOVEUNHEVEG KaTd T dtdpketa Tov £Tovg (*000) 460.547 460.547
Boaown kot iAnpog kataveunuévn (nuia ava petoyn (€ oevr) (6,70) (17,69)

¥116 31 Aekepppiov 2016, 10 TApoG Katoveunpévo képdog (2015 Inuia) avd petoyn eivor to
1010 pe 10 Paoikod, yoti dev LINPYOV EKOOUEVE STKOLMUOTO 0yOPas LETOY®V 1| GAAOL TiTAOL
LETATPEYILOL GE LETOYEC.



LOUIS PLC

HMEIQYEIY ¥TI¥ ENOITIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIX

TN to €10 wov éAnée otic 31 AekeuPpiov 2016

14. AKINHTA, [TAOIA, ET'KATAXTAXEIX KAI EEOITAIZEMOX
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I'm, xtipra ‘Emutho kow  Povyiopdc kar  HAextpovikoi

Kol TAolo eEomhopdg  €idn kovlivag  VmOAOYIOTEG Oynpota XHvoro
YYT'KPOTHMA nu. €°000 €°000 €°000 €°000 €°000 €°000
2016
Ty ktiong
Ynorowro 1 lavovapiov 278.025 60.284 2.506 160 1.326 342.301
[IpocOnkeg 5.242 3.744 253 3 31 9.273
Exnomoeig kot dtoypopég (2.517) (3.787) (37) - (40) (6.381)
Ynolowro 31 Agkeufpiov 280.750 60.241 2.722 163 1.317 345.193
AmocPécerg kon {npisg amopsioong
Ynoiouro 1 Iavovapiov 68.521 49.772 - 160 1.083 119.536
EmBdapvvon yio to £€rog 6.826 2.222 - 2 81 9.131
Znpio oo amopgimon 8 2.978 - - - - 2.978
Exnomoeig kot dtoypopég (2.510) (3.734) - - (34) (6.278)
Ynorowo 31 Agkepfpiov 75.815 48.260 - 162 1.130 125.367
Ka8ap1] Loyrotki) abia
>11c 31 AexepPpiov 204.935 11.981 2.722 1 187 219.826




LOUIS PLC

HMEIQYEIY ¥TI¥ ENOITIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIX

TN to €10 wov éAnée otic 31 AekeuPpiov 2016

14. AKINHTA, ITAOIA, ETKATAXTAXEIX KAI EZOIIAIZEMOX (cuvéyela)

SYTKPOTHMA nu.

2015

Ty ktiong
Ynorowro 1 Iavovapiov
IIpocbnkeg
Metagopd oe TePLOVGLOKA GTOLYELDL
KOTOTOAOGOUEVO (OG KATEYOUEVO TPOG TOANGOT| 20
Exmouoelg kot dtorypapég
Ynrolowmo 31 Askepppiov

Amooféceig ko {npieg amopeivong
Ynorowro 1 Iavovapiov

Empdpovon yia 1o étog

EmBdpovon €toug — pn cvveyilopeveg

dpaoTnplotnTeg
Znpia amd amopeioon 8
Metapopd cg TEPLOVCLOKA GTOYEIDL

KOTATOOGOUEVO (OG KATEYOUEVO, TPOG TMANOT| 20

Exmouoelg kot dtorypapég
Yrorowro 31 Aekepfppiov

Kafapi Aoyretiki] aia
Y116 31 Agkepppiov

95

Moto v1d
I'm, ktipra  ypnuotodotikég Emumha kot Povylopog kot HAiektpovikoi
Kot Thoia niobmoelg eEomMopnog €lon kovlivag  vmoloyioTég Oyfpato XHvoro
€°000 €°000 €000 €°000 €°000 €000 €°000
275.114 366.614 59.781 2.459 1.759 1.407 707.134
6.710 15.127 3.075 47 336 202 25.497
- (381.741) (1.520) - (1.559) (209) (385.029)
3) - (1.052) - (376) (74) (1.505)
281.821 - 60.284 2.506 160 1.326 346.097
61.190 119.926 49.266 - 1.425 1.173 232.980
4.888 - 2.323 - 20 85 7.316
2.443 16.162 56 - 128 21 18.810
3.796 - - - - - 3.796
- (136.088) (949) - (1.169) (151) (138.357)
- - (924) - (244) (45) (1.213)
72.317 - 49.772 - 160 1.083 123.332
209.504 - 10.512 2.506 - 243 222.765
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HMEIQYEIY >TI¥ ENOINOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIY

T to €rog mov éAnée otic 31 Aekeufpiov 2016

14. AKINHTA, ITAOIA, ETKATAXTAXEIYX KAI EEOINAIZEMOX (cuvéyela)

‘Emutho kow HAektpovikoi
eEomliopdg vmoloylotég  Oynuata YHvoro

ETAIPEIA €°000 €°000 €°000 €°000
2016

Ty ktiong

Ynorowo 1 lavovapiov 660 30 196 886
[pocOnkeg 2 3 - 5
Ynolowo 31 Agkepfpiov 662 33 196 891
Amnocféocig

Ynrorowo 1 lavovapiov 241 27 196 464
EmBapovon yuo to €rog 66 2 - 68
Ynolowo 31 Agkepfpiov 307 29 196 532
Ka8api] Loyiotiki) afia

Y11c 31 AexepPpiov 355 4 - 359
2015

Ty kriong

Ynorowo 1 lavovapiov 601 29 196 826
[IpocOnkeg 64 1 - 65
Exmowmoeic (5) - - 5
Ynorowmo 31 Aekepfpiov 660 30 196 886
Anocféoeig

Ynorowo 1 Iavovapiov 176 26 195 397
EmBdapovon yuo to €1og 65 1 1 67
Ynorowo 31 Agkepfpiov 241 27 196 464

Ka@api] Loyiotii) afia
Y1ic 31 AexepPpiov 419 3 - 422
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HMEIQYEIY >TI¥ ENOINOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIY

T to €rog mov éAnée otic 31 Aekeufpiov 2016

14. AKINHTA, ITAOIA, ETKATAXTAXEIYX KAI EEOINAIZEMOX (cuvéyela)
2YTKPOTHMA

H yn xot 1o ktipie tov Zvykpotiuotog emavektymbnkov ot 31 Agkepfpiov 2015 amo
aveEapTnNTouG EMOyYEALOTIEG EXTIUNTEG. ATO TNV EMOVEKTIUNGT OEV TPOEKVYE GNUOVTIKN
dwpopd peta&d g dikang a&log g yng kol TV KIpiev Tov ZUYKPOTHUOTOS WE TNV
avtioTotyn AOY1oTIKN TOVG 0l e AMOTEAEGLO, VO LNV YIVEL OTOLOONTOTE CVOTPOCUPUOYY.

H mponyoduevn extipnon g yng kot tov kipiov tov Xvykpotnuatog €ywve otg 31
AexepPpiov 2012 and ave&aptnrovg emayyehpotieg ektiuntés. To miedvaoua vyovg €122
YAMASOV TOL TPONAOE ATTO TIG EMAVEKTIUNGELS LETAPEPONKE GTO AMOOEUATIKG EXAVEKTIUNONG
KWV TOV Kol VTOA0YIcONKE Kol GUUTEPIANPONKE GTO ATODEUATIKO ETOVEKTIUNGNC AKIVATOV 1)
oxetikn mpoPreyn v avoPaAiiopevn @oporoyia.  Tavtdypova, ovayvopictnke ot
amoteAéopata otic 31 AskepPpiov 2012 amopeiowon vyovg €337 yildowy.

H pébodog mov ypnoomomnke yo v extipnon mg dikomg a&iog Tov aKvnTev givol 1
Yuykprrikn Mébodog, pe Bacn v omola exktipdtorn aio e yng, 6€ cuvovacud pe m Mébodo
Keporaromoinong pe mpoeopinon pelroviikov ypnuotopodv (DCF) ya ) cuvorikn a&ia
TV Eevodoyeinv.

O1 Baocikoi mapdyovteg mov AeOnKay vadymn givar ot akdAovbot:

* To cuyKekpUEVA YOPUKTNPLOTIKA TMV OKIVATOV KOl TNG AUEGO YOP® TEPLOYXNS.
= H apocpopd kot {tnon oty Gueca yopm Teploy.

= O YOpOKTINPOG MG TPOG T YPNON TNG CVYKEKPIUEVNG EVPVTEPNG TEPLOYNG.

= H 0éon tov akivitov.

H mywn ktiong g yng kot tov Ktipiov mov mapovctdlovtal 6e TN EMAVEKTIUNGOTNG Kot 1
kaBapn Aoyiotikn a&lo Tovg pe Bacn TV apyn TOL 16TOPIKoD KOoTovg otig 31 Agkeufpiov
2016 avépyovtar og €200.460 yA16deg (2015: €197.735 yihddeg) ko €166.947 yilddeg (2015:
€166.516), avticTorya.
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LOUIS PLC

ZHMEIQYEIY >TI¥ ENOINOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIY

T to €rog mov éAnée otic 31 Aegkeufpiov 2016

AKINHTA, MAOIA, EFTKATAXTAXEIYX KAI EEOINAIZEMOX (cuvéyeia)
2YTKPOTHMA

To Zvuykpdmua picHdver axivnto, £yKOTOoTAGES Kol ££0MTAGUO 6TO TAXICO S1dpopwV
GULPOVIOV YpNUTodoTIKNG picBwong. Xt 31 Aekepfpiov, n kabopn Aoyiotikn a&io tng
k&0 Kot yopiog OKIVATOV, EYKATOCTACE®V Kot EE0TAMG LD VIO (PN ULaTodoTIKN HicBmon sival
®¢ akoAoVOmC:

2016 2015
€°000 €°000
Ka@api] Loyrotiki) afia
I'm 9.150 9.150
Kripua 24.620 24914

33.770 34.064

Ta axivnTo Tov ZVYKPOTHLATOG XPNCUOTOIOHVTOL Yo VO EE0CPOAIGOVV YPTLATOSOTNGELS TOV
TOPEYOVTOL OO YPNUATOTIOTOTIKA WOPOUATO, OTMS TOPOLCIA{OVTOL GTIS ONUELOOELG 23 Kot 24
TOV EVOTOMUEVAOV KOl YOPLOTOV OIKOVOUIKADV KOTOCTAGEMV.

MIZOQXEIX EENOAOXEIQN

YYI'KPOTHMA
2016 2015
€°000 €°000
Twyn ktiong
Ynrorowo 1 Iavovapiov kat 31 AgkepufPpiov 31.609 31.609
Xpeorvoeig
Yrorowo 1 lavovapiov 10.726 10.038
Empépovon yia to €tog 688 688
Ynorowmo 31 Agxepppiov 11.414 10.726
Ka8apn Loyrotikn aia
Y11c 31 Aexepfpiov 20.195 20.883

Ot wobmoelc apopovv 10 K0010G €£0cPAAIoNG UoBDoEDY EEVOSOXEIONKOY HOVAS®OY GTNV
Kbdnpo to omoio kaBopioctnke ot Pdon extiunong omd emayyeAUOTies eKTMTEG TNV
nuepopnvio amodxtmong otig 3 Iovdiov 2000.
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SHMEIQYEIY >TI¥ ENOINOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIY

T to €rog mov éAnée otic 31 Aegkeufpiov 2016

16. AIIOOEMATA

17.

YYIT'KPOTHMA
2016 2015
€°000 €000
I' 104 104
Kavowo 175 188
AVTOALOKTIKA KO OVOADGLOL 689 691
AMo amoBEpaTa 1.303 1.403
2.271 2.386

Ta dAla amoBépata avIUTPosOREDOVY amoBENATO TPOPIN®VY, TOTOV, TOLYEP®V, AVOUVICTIKOV
€100V, 6m¢ eniong Kot amobépata eWdmv Kabapiopov.

To cVvolo ¢ yNg ivor vToOnKeLUEVO GE dAVELR TOL ZVYKPOTAWATOG Kot TG [0hvovsac.

Agv vrdpyovv omowadnmote amofépata yio o omoia ypewloTav va yivel TpoPfreyn yio peioon
oV a&ia Tovg.

Avolooelg amobepdtov  oflag €15.761 yuuddov (2015: €14.219 ymddov) éyouvv
oopmepunebel ota Agttovpyikd ££oda.

EMITIOPIKEX KAI AOIIIEX AITAITHXZEIX
YYT'KPOTHMA ETAIPEIA
2016 2015 2016 2015
€000 €000 €°000 €°000
Eumnopwcég amattioeig 15.493 15.332 - -
[poPreyn yio emcParelg amaitnoelg (10.473) (10.472) - -
5.020 4.860 - -
AOWTEG AMOITAGELG KO TPOTANPOUES 4.235 7.969 34 28
9.255 12.829 34 28
Bpoyvnpobeopeg 9.255 12.829 34 28

H ta&wounon pe ypovoloyikn GEPA TOV EUTOPIKOV OTOITICEOV KOTA TNV TMUEPOUNnVia
avapopdg ftav:

YYIT'KPOTHMA ETAIPEIA
2016 2015 2016 2015
€°000 €°000 €°000 €°000
Agv NTov o€ KaBLGTEPTON 1 OTOUEIOUEVOL 213 448 - -
Ye kabvotépnon 1 - 30 pépeg 793 794 - -
Ye kabvotépnon 31 — 120 nuépeg 1.439 2.925 - -
Ye kabvotépnon mépav Tov 121 nuepmv 2.575 693 - -

5.020 4.860 - -
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SHMEIQYEIY >TI¥X ENOINOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIY

T to €rog mov éAnée otic 31 Aekeufpiov 2016

17. EMIIOPIKEX KAI AOIIEX AITAITHZEIY (cuvéyein)

Kivnon mpoPreyng yio emo@olrelg anottioels:

YYT'KPOTHMA
2016 2015
€°000 €°000
Ynoétowo 1 Iavovapiov 10.472 12.943
[TpoPAreyn mOV AVOYVOPIGTIKE Y10 EUTOPIKES EMLGPOAELS OTOLTIOELG 8 50
[Toc6 mov daypdenke @G U EIGTPUKTED @) (1.610)
Metagopd 6e KUKAOPOPOUVTA TEPLOVCIAKA GTOLYXEIN
KOTOTOOOOUEVO, (G KATEXOUEVA TPOG TAOANOT - (911)
Yrorowro 31 Aekepfpiov 10.473 10.472

=  To Zvuykpotnua mpoydpnoe oe €01k TPOPAEYT YO EUTOPIKES EMOCPAAEIG ATOITNOELG
vyovg €8 ymdadwv (2015: €50 y1A16dec) Kol avoyvopicTNKE OTO OTOTEAEGUOTO TOV
YVYKPOTHLOTOG,.

= Katd 1o étoc 2016, T0 ZuykpoTnpo mpoxdpnoe o TPOPAeyn Yo GAAEG OTOTOELS VYOLG
€2.278 y1IMAdmVv Kol avoyvVOPIGTNKE GTO, ATOTEAEGLLOTO TOV ZVYKPOTHLOTOC.

=  Koatd 10 €106 2015, 10 Zuykpotnua kot 1) Etopeio tpoydpnoav oe mpofieym yio dAleg
AmOITACE; VYoug €552 yMddov Kol  avoyvopioTtnke oTo  OTOTEAEGUOTO  TOV
Yvykpotipatog kat tng Etaipeiag.

To Zvykpdmua ko n Etapeio e€etdalovv oe kdbe muepounvia. avapopds ov vadpyovv
evoeilelg avagopikd pe v mOavOTNTO €l0TPOENG TOV OPEIMOUEVOV TOCHV Oomd TOLG
EUTOPIKOVG KOl GAAOVG YPEDMOTEG.  EMUOVTIKEG OIKOVOUIKES OVOKOAIES TOV YPEMOTN, M
mBovotnTa OTL 0 XPEDOTNG Bo TEPLEADEL OE TTOYEVOT 1 OIKOVOLIKT] OVaSLOPYAVmOOT Kot 1
abétnon 1 ToPAAEWYT EKTANPOONG TOV VIOYPEDCEDV ToL Oempodviar gvdeitelg Ot T0
€IOMPOKTED €yl vmootel omopeioorn. Edv vrmdpyovv tétoleg evdeifelg, vmoloyiletor To
OVOKTNGUO TTOGO Kot dMpovpyeitat avaloyn TpoPreyn yia emc@areig anortoels. To moco
e TpoPreync avayvopiletot 6TV KOTAoTooT AOYOPLUGHOD UTOTEAEGUATOV.

H avabedpnon tov motmtikod Kivdvvov givar cuveyng kat 1 pebodoloyia Kat ot vrobéoelg ya
VIOAOYIOUO TNG TPOPAEYNG EMCOOADV omoTHoE®V eEETALOVTOL GE TAKTE YPOVIKG S10GTIHLLOTOL
Kot ovapocsappoloviat avaroya.

To Xvuykpotnuo £yl avoyvopicel ATOUEUOCELS Kol TPOPAEYELS Yo EMGOAAEIS OMOLTOELS
EUTOPIKAOV KOl AOITAOV EIGTPUKTEDV UE BACT TNV IGTOPIKT EUTELPIA TOV ZVYKPOTHLATOG GTNV
glompaén Twv opelopevov Tooc®v. Me Bdon v agloldynon mov £ywve amd To AlOIKNTIKO
SvpPoviio g Etaipeiog kot to voliotapeva oTotyeln, Kpivetal 0Tl £yvay IKAVOTOUTIKEG
OTOUELMGELS /KOl TPOPAEYEIS AOY® TOV PEYAAOV OplOHOL TMV TEAATOV TOV LVYKPOTHLUOTOG
7OV SPUGTNPLOTOLOVVTOL GE SLAPOPEG OyOPES EVTOG Kat £kTOG Kvmpov.

H éxbeon tov Zvykpotniuatog kot e Etaupeiog otov mototikd kivovvo mapovcidleTor ot
onpeimon 40 TV evomomuéveVY Kol OPIGTAOV OIKOVOUKDY KOTAGTAGEMV.
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SHMEIQYEIY >TI¥X ENOINOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIY

T to €roc mov éAnée otic 31 Aekeufpiov 2016

18. AEXMEYMENEZX TPAIIEZIKEYX KATAGEXEIX

YYT'KPOTHMA
2016 2015
€°000 €000
Agopevpéveg tpamelikég koTabioelg 10.916 10.776

Ot kataféoelg avtég dev TAEIVOLOVVTOL WG LETPTTA KO OVTIGTOLYO LETPNTOV AGY® TOL OTL Eival
deopevpéves amod Tic Tpameles Kot 0moTeEAOVLVTAL OTo:

Metpntd vyovg €572 yilddwv (2015: €662 yhddeg) eivan deopevpéva oty Alpha Bank
(mponyv Eumopwr Tpamelo g EAAddog A.E.) og eyydnon ywo eEd6pAnom evdeyOuevmv
VROYPE®GE®V TTPoGg To Nnorodywo Ilepaid, mpog to Navtikd Amopoyikd Tapeio, mpog tov
Opyaviopd Apévog Iepoids kot Tpog 6PEA0S S10pOPOV AAA®V STKOLOVY®V.

Metpntd cuvoiikod Dyovg €9.037 yihddwy (2015: €8.821 yrhddeg) kat €1.298 yilddwv (2015:
€1.284 ymddeg) eivon deopevpéva oy Tpamelo Kompov Anuocia Etapion Atd, kot oty
Tpanelo Tlepowng EALGS0G, avtiotorye, kol €£oc@oA{ovV VTOYPEDCELS ETALPEIOV TOV
2VYKPOTHLLOTOG,

Emumpdcbeta, petpntd vyovug €9 yihddwv (2015: €9 yilddeg) eivar deopevpéva otnv EBvikn
Tpamela g EALGS0g A E., ©g eyyunoels yia eEoopdiion Tpanelik@v eyyuncemy.

19. METPHTA KAI ANTIZXTOIXA METPHTQN

YYI'KPOTHMA ETAIPEIA

2016 2015 2016 2015

€000 €°000 €°000 €°000
Metpntd oto tapeio Kot oty Tpdmelo 24.905 16.225 10 31
Tpomelikd Topatpoafrypota (23.954)  (26.707)  (17.957)  (16.556)

ITotoTikég devkorvvaels amd Opyoviopd
[paxtopeiog Enyyetpnuatikdv Anaitnoemv (1.341) (1.321)

(25.295)  (28.028) (17.957_) (16.556_)

(390)  (11.803) (17.947)  (16.525)

Metpntd Dyovug €279 yiddov (2015: €270 y1Addeg) KpaTovvTaL 68 KOO AOYOPLOGHO IE TNV
lepd Apyemokony Kompov yio xpnpatoddtnon avokovicewv EEVOSOYEIOK®Y HOVAd®OV Tig
omoieg robmvet n Buyatpikn etanpeio Louis Hotels Public Company Limited.

Ta tpanelikd mapatpoafiypote eEPovy £T1G10 TOKO KATd HEGO 0po Tpog 6,21% (2015: 6,30%)
v T0 Zuykpotua kot 6,90% (2015: 7%) yia v Etapeia. Ot TotoTikég S1€VKOADVOELS 0o
tov Opyaviopd [paxtopeiog Exyyeipnuotikedv Amaitnoemv gEpovv £T11610 TOKO KT HEGO Opo
1pog 5,16% (2015: 5,22%).
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ZHMEIQYEIY >TI¥ ENOINOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIY

T to €rog mov éAnée otic 31 Aekeufpiov 2016

METPHTA KAI ANTIZTOIXA METPHTOQN (cuvéysia)

2YTKPOTHMA

Ta Tpanelicd mopatpafrypote Tov ZuyKpoTHatog eival eE0cPaAGUEVE O aKOAOVOMG:

YmoOnkeg og akivnta Kot GAA0 TEPLOVGLOKA GTOL eI OV KATEXOVY BuyaTpikég eTaupeieg
TOL XVYKPOTHLLOTOG,

Ymobnkeg e paxpoypovieg LIcODGELG BUYOTPIKAOV ETALPELOV TOV ZVYKPOTHUATOG,
Etaipicég eyyomoeig g 100vovcag, g Etapeiog kot tov Buyotpikdv €taipeidv tov
YVYKpPOTHOTOG,

Tpoamelikéc eyyomTikég EMGTOAES,

[Mpocwmikn eyyimon tov [Ipoédpov k. Kmotdkn Aoilov yia to 1066 tev €2.520.000,
Eveyvpiaon petoydv g Etaipeiag, tng cuvoedepévng etarpeiog kot Buyatpikdv etaipeidv
TOV ZVYKPOTHLATOG,

Exyopnoelg €060mv ka1  €0mpalewv  acQaAEl®V  BuydTpikdV  ETALPEIDV  TOV
2VYKpPOTHATOG,

Exympnon Tipoloyiov eumopik®v EIGTPAKTEDY,

Kopoawopevn emPdapovon mdve oe meplovclokd otolyeion OuyaTpik®dv TAPEIDOV TOV
2VYKpPOTHATOG,

Apvnrtikég deopevoelg (negative pledge) coppova pe Tig omoieg Buyatpikég etaupeieg Tov
SUYKPOTALOTOG VO, IV TTPOXOPTCOVV GE TOANCT, EKYDPNON, VIobikevon N emPdapvvon,
L€ OTO100NTTOTE TPOTO, TEPLOVGLOKMDV GTOLYEIV TOVS YWPIg TN YpamT| cvuykatdbeon Tov
ouykekppEVmv tpameldv.

ETAIPEIA

Ta tpoamelicd tapatpofrypote e Etopeiog eivar eacparicpéva og axolobbmg:

Yrobnkeg o€ akivnta Kot GALo TEPLOVGIOKE GTOLYEN TOV KATEXOLV BuyaTpikég eTOpEieg
TOL ZUYKPOTHLOTOC,

Yrobnkeg o€ pakpoypovieg obnoelg BuyaTpik@y ETOPELDY TOV XVYKPOTHIOTOC,
Etaipcég eyyvnoeig Tov Buyatpik®dv ETOPEUDY TOL ZVYKPOTLATOG,

Eveyvplaon petoxdv g ovvdedepévng etaupeiog kot Ouydtpik@v ETOPEWD®V  TOV
YVYKpPOTHLOTOG,

Exyopnoelg €060wv ka1  €l0mpalewv  acQOAEl®V  BuydTpikdV  ETALPEIDV  TOV
ZVYKPOTIATOG,

Kopowopevn emPdpovon mdve oe meplovclokd otolyeion OuyoTpik®dv €TOIPEIDOV TOV
2VYKpPOTHATOC,

Apvnrtikég deopevoelg (negative pledge) coppova pe Tig omoieg Buyatpikég etaupeieg Tov
YVYKPOTALOTOG VO U1V TPOYMPT|COVV GE TOANOT], EKYDPNGCT, VIobnkevon N emPapovon,
UE OTO100NTTOTE TPOTTO, TEPLOVGLOKMDY GTOLYEIDV TOVE YWPig TN YparT| cvykatdbeon Tov
ouykekpIEVmV Tpameldv.

H ¢éxBeon tov Xvykpotiuotog kot g Etapeiog o kivouvo peuoTtdTNTOg KOl EMLTOKION KO
avalvon evocinciog TV YPTUOTOOIKOVOULK®MY TEPIOVCLOK®DY GTOEIOV KOl VTOYPEDCEDV
napovctdletol otn onueioon 40 TV EVOTOINUEVOV KoL YOPLGTMOV OIKOVOUIK®Y KATOGTACEDV.
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20. IMMEPIOYXIAKA ZXTOIXEIA KATATAXXOMENA QY KATEXOMENA IIPOX
NNQAHXH

YYI'KPOTHMA

IeprovoloKd 6TOL S0 KUTOTAGGONEVH MG KATEYONEVA TPOS TAOAN G

2016 2015

Znp. €°000 €000
[Mhota, gykoTootdoels Kot e£0mAMonog 14 - 246.672
Avlo ctoyyeio evepynTIKOD - 39
Enevotoeig - 8
AmoBépota - 14.347
Epmopikég ko Aownég amontnoeig - 14.724
Aecpevpéveg tpomelikés katabéoelg - 229
Metpntd Kot avTicTory o HeETpPNT®OV - 2.629
- 278.648

Ynoype®oels KUTATAGGONEVES (G KATEYONEVES TPOS TAAN O

2016 2015

nu. €°000 €000
Tpamelikd TopoTpafrypota - 8.333
Aoveiopog 23 - 15.846
Y oype®GELS YPNUOTOSOTIKOV eODoEmY 24 - 212.616
AvopaAilopevo glo6omuo - 11.438
Epmopukég kot Loumég vmoypemdoelg - 30.711
- 278.944

>1ic 31 Aexepfpiov 2015, 10 cvykpotnua g Celestyal, giye Tic mo Kdtw@ ovelAnuuéveg M
eVOEYOEVEG VTTOYPEDCELC:

(i)  Aéopevon perpntdv Hyous €214 yAddwv yio TNV £€K000T TPATECIKDV EYYUNTIKAOV TPOG
OPELOG O1APOPOV FIKOLOVY V.

(1)  Aéopevon perpntdv Hyovg €15 yrlddwv Yo v €kdoor TpamelIkng eyyuNTIKNG TPOG
o6pelog Tov Kumprokod Opyaviepov Tovpiopov.

(ii1))  Eyyunoeig Hyovg €253 yihddwv yio €kd061 TpaneCiKOV £YYONTIKGOV TPOg OPELOC TNG
AeBvoic Evaoong Agpomopikdv Etapeidv ‘TATA’.
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20. MEPIOYXIAKA XTOIXEIA KATATAXXOMENA QY KATEXOMENA IIPOX
MQAHXH (cuvéyela)

21.

YYTKPOTHMA (cuvéyewn)

(iv)

V)
(vi)

(vii)

Eyyunoeig vyoug €6 ytAddwv yia tnv £€kd0oT Tpomelik®V gyyunTIK®V TPOG OQEAOG TNG
Apymg Awévov Kompov, mov tifevtal o 1oyxd o€ mepintwon un exnAnpmong tov
VIOYPEDCEDMV ETALPEIDY TOV ZVYKPOTNHOTOG.

AVEMMUPEVEC VITOYPEMGELS Y10, KEPUAALOVYIKEG OUTAVEG TOV QLPOPOVGAY AVOKALVIGELS
mhoiov kot avépyovtav og €1.203 yilddec.

To Novtiké Amopoykd Tapeio (NAT) tg EAAGOaG, amaitnoe Tnv ovodpoutkn
KAt oA} TOL GLUVOLOL TMV UCPOAIGTIKOV EI0QOPMYV TOV EAAVOV VOLTIKGOV 7OV
amacyolovvtay o€ Kpovallepomiola vtd EAAnvikn onpaia, Tapdrho Tov o vOUog, KoTd
TN OWPKELD TNG OYETIKNG TEPLOO0V, TPoEPAeme OTL Ta €v AOY® kpovallepdmiola
amoAldccoviay amd v vroxpémon ovty. To Oépa petapépbnie evomiov Tov
Awoikn ko [pwtodikeiov, T0 omoio amo@dvOnKe VIEP TOV OLYUTPIKDOV ETAPEIDY TOV
ZVYKPOTALATOG, OOTAGGOVTOG TNV AKUP®GT TV anopdcewv Tov NAT coppava pe Tig
omoieg kataroyilovtav ot ac@alMotikég gilopopéc. Xtic 31 Aegkepfpiov 2015, to
GLUVOMKO Tocd MTov mepimov €2.862 yilddeg mAéov tokol. Katd tn dbprelo g
aEl0AdYNONG, M YPOVIKN OTIYUN| TNG OAOKANP®ONG NG vmobeong dev Umopovce va
exTiunOei.

Ympyav S14popeg amatTioELS, UNVOCELS Kot TAPATOVE, OTMG OVTH TPOEKLITOV OO TO
ouvnOIGHEVO KOKAO EPYOCIAOV. XTIG TEPIMTAOGELS TOV EKSIOOVTOV UTOPACELG EVOVTIOV
g Etaipeiog, 10 ouvoikd vyog armolnumcewmy dev avapevotay vo Eemepvd tig €264
YMadec, €K’ TV omoimv Tocd Vyovug €160 yliddeg avapevotay va KoAvebel amd Tovg
00QOAGTEG TOV ZUYKPOTHUATOG.

METOXIKO KE®PAAAIO

YYT'KPOTHMA KAI ETAIPEIA

2016 2015
€°000 €°000

Eykekpipévo
500.000.000 cvvnBeig petoyég Tmv €0,17 85.000 85.000

Exdopévo kot iinpopévo €5’ olokinpov
460.546.854 ovvnbeig petoyég tov €0,17 78.293 78.293

To Alowkntikd Xvufovito, Aappdvoviag vadyn 0Tt pe PAomn TIC OIKOVOUIKES KATAGTAGELS Y10l
10 £10g OV £Anée o115 31 Agkepfpiov 2016 1 Etarpeio anwdreoe wépav tov 50% tov gkdopévou
KeQaAaiov g, epapudlovrag tig Tpdvoleg Tov ApOpov 169ET tov mepi Etarpeidv Nopov,
Keop. 113 kot ovykdreoe Extaxtn [evikr Zvvélevon otig 23 Defpovapiov 2017, katd v
omoia eykpidnkoav 01k ymoeiopata, OTwg TapovctdleTol ot onpeimon 43 TV Evomotnpuéveov
KOl YOPIOTMV OIKOVOUIK®OV KOTOGTAGEWDV.
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22. ATTIOGEMATIKA
YXYT'KPOTHMA KAI ETAIPEIA

AmoBeuorino vép 10 ApTIo
To amoBepotikd vEP TO APTIO AMOTELEITAL OO TOGH TOL TPOEKLY ALV AT THV EKOOGT LETOYDV
G€ TIUEG LEYAADTEPEG TNG OVOUACTIKNG a&iag Kot dev gival dtaveuntéo.

Amobeuotino avriordbuiong

To amoBepoticd avriotabong tepthappdvet to anotehespatikd pépog (effective portion) tov
GUVOALOYLOTIKOV Slapopdv, ol omoieg mpoépyoviar and tn petatpony] daveiov oe EEvo
VOUIOUO TOL TPOGTOTEVOVY OTOTEAEGUOTIKG TO EGOONUOATH EIOTPOUKTEN GE AVTO TO EEVO
vouopo amd 10 cuvorlaypotikd Kivovvo.  To amobepotikd emiong mepiiapfdvel o
amoteheopatikd pépog (effective portion) mov mpokdmtel and mopdywyo AvVTIGTAOUGTIKG
YPNLOTOOIKOVOLIKA LECH OVOPOPLKA UE TOV KivOUVO amd OKVUAVGELG OTA EMITOKIN PUEGH
TPAEES OVTOAAOYNG EMTOKI®V Kol cupPoiaiov Topaydywmv Kovcipov. To amobepotikd
avTIoTalong dev givat dtoveuntéo.

Am0BeuoTIKG EXOVEKTIUNGNS AKLVHTWV

To omobepatikd emMOVEKTIUNGONG OKIVINT®V OTOTEAEITOL OO TO CLGCM®PEVUEVO TOGH TMV
EMOVEKTIUNGEDV TNG VNG KOL TOV KTIPImV, Kot TNG ovVaParAOUEVNG POPOLOYING TTOV TPOKVTTEL
0o TIG EMOVEKTIUNGELS. To amofepaTikd EMOVEKTIUNGONG AKIVIT®Y OEV EvOl SIOVEUNTEQ.

AmoBeuotino wapoywv mpoowriKon
To amoBepaticd Topoy®V TPOSOTIKOV TEPIAAUPAVEL TPOGUPLOYES GTIG VITOYPEDGELS TOPOYDV
TPOCOTIKOV TOL TPOKVITTOVV 00 G010 KADOPIGUEVOV OQEATUATOG KO ATOTEAOVVTOL OUTTO:

(1) Avoroyiotid képdm kot {npiec,

(i) Avopevopevn omddooT TOV TEPLOVCLUKMV GTOLKEIDV TOL GYediov,

(iii)) Omowadnmote oAAayn OTNV EMOPACT TOV AVATATOV OPIOL TOV TEPLOVGLOKMY GTOLYEIDV
ToV oyEdiov.

To amobepatiKd TapoydV TPOSMOTIKOD deV Vol S10vEUNTEO.

AMo amoBsuotia
Ta GAAo 0moBepuaTIKE OVIITPOCOTEVOVY KUPIWG GUVOALAYIOATIKES SLOPOPEC OO UETAPPOOT
OIKOVOLIK®V GTOLYEIV BuyaTpik®dv etaipelmv eEmTepticol kot dev glvart SloveunTéa.

Amobeuotino mpocoddov
To anobepaticd Tpocddov TephapPavel cuoowpevéve KEPON N Cnpieg Ko eivan dtavepntéo.

Amobeuotino ovyyavevons

To amofepatikd GLYYMVEVGNG TPOEKLYE OO CLYYMVEVGELS ETALPEIDY TOV TEAOVV VIO KOO
€leyyo kal Aoyiotnkav ypnoonowmvtag tn pEBodo e Aoyiotikng atiag. Katd v epapuoyn
™m¢ pebodov Aoyiotikng aéiag, amoitnOnke pio TPOoApPUOY oTo 010 KEPAAoe M omoin
avtikatontpiler tn Sweopd petald Tng TWNg Krtiong kot tov Wiov kepoiaiov Tov
aroktnOeicov etapewwv. H mpocappoyn avt) avayvopiomnke pécm tov amobepoticol
ocvyydvevonc. To amobepatikd cuyydvevong dev glvar doveuntéo.
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AIIOOGEMATIKA (cuvéyeln)
YYT'KPOTHMA KAI ETAIPEIA (cuvéyewr)

Aoyi{ouevn dravoun uepiouatog

Etaipeieg mov dev dravépovv 70% tmv KepO®V TOLG LETA T Poporoyia, OTws Tpocdiopifovtat
and tov mept Extdktov Etopopds yia v Apvva g Anpokpatiog Nopo, katd t didpkeo tov
300 ETMOV A6 TO TEAOG TOV POPOAOYIKOV £TOVG GTO OO0 TA KEPOT avapEpovtal, Oa Bempeital
TG €ovv dlaveigel oavtd T0 TOocO cav pépopa. Extaktn €c@opd yiwo tnv dpvva pe
ovvtereot| 17% Ba etvon minpotéa mhve oe avty ™ Aoylopevn dwovoun pepiopotog oty
€KTOOT TTOL 01 IO10KTNTEG (ATOLO KOl ETALPEIES), KOTA TO TEAOG TNG TEPLOGOV T®V 60 ETMOV OO
TO TEAOG TOL POPOLOYIKOD ETOVG GTO OTOI0 T KEPT AVOPEPOVTAL, EIVOIL POPOAOYIKOL KATOIKOL
Kompov. To mocd avtd g AoyllOpevng S10voUnG UEPIGHOTOC UEIDVETOL LLE OTOLOONTOTE
TPAYHOTIKO LEPIGHO TTOV NOT SlovepnOnke yia Tn ¥p1on 6To Omoio To KEPON OVAPEPOVTOL.
AVt 1 €KTOKTN €16QOPA Y10 TNV apuve katafdiietor omd v Etaipeia yio Aoyoplocud tov
1010KTNTAOV.

AANEIXMOZX
YYT'KPOTHMA ETAIPEIA
2016 2015 2016 2015
€°000 €°000 €°000 €°000
Tpéyovceg VTOYPEDGELS
Tpomelikd ddvera 71.623 73.262 62.837 55.741
Alha davera 1.566 1.691 - -
AAeg TpamelIkég VITOYPEDCELG 6.752 3.041

79.941 77.994 62.837 55.741

Mn 1p£)006Eg VTOYPEDGELS

Tpanelikd ddveln 99.510 94.313 62.465 64.695
AX\o dGveLa 2.500 2.550 - -
AAeg TpamelIkég VITOYPEDCELG 55.198 59.159

157.208 156.022 62.465 64.695

Xvvoro 237.149 234.016 125.302 120.436

Ta tpoamelicd Kot dAlo ddvelo gival amomTAnpOTEén ©G aKolovbmg:

YYTKPOTHMA ETAIPEIA

2016 2015 2016 2015

€°000 €°000 €°000 €°000
Evtog 1 €tovg 79.941 77.994 62.837 55.741
Metap 1 ka5 etov 41.383 60.518 15.222 25.272
[Tépav tov 5 etdv 115.825 95.504 47.243 39.423

Xvoro 237.149 234.016 125.302 120.436
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23. AANEIZMOZX (cuvéyewn)

H xivnon tov mo ntdve dovelov katd T SidpKeLo TOL £TOVE NTOV G 0KOA0VO®G:

>YT'KPOTHMA ETAIPEIA
2016 2015 2016 2015
€°000 €°000 €°000 €°000
Ynrolowro 1 Iavovapiov 234.016 199.030 120.436 116.811
Meta@opd oTIg VTOYPEDCELS
APNUOTOSOTIKAOV cBdoemv (onu. 24) - (13.487) - -
Metagopd 6TIG VIOYPEDGELS
KOTOTOGOOUEVES OC KOTEYOUEVEG TTPOG
noAinon (onu. 20) - (15.846) - -
Xopnynon véwv daveimv 1.500 2.800
AmomAnpoun KePaAaiov Kot TOK®V (7.962) (11.939) (2.680) (3.037)
Toéxot mov moT®inKaY 9.498 10.502 7.449 6.386
SUVOAAOYLOTIKY O10pOopdL 97 756 97 276
[Ip6PAeyn ylo avayvdpion vToypE®oNG o€
ETAUPIKEG EYYVNOELG - 62.200 - -
Ymrorowro 31 Aexepfpiov 237.149 234.016 125.302 120.436

Ta tpoameluct kot dAla ddveln Kotd vopuopa otig 31 Aekepfpiov Ntav g akorovbwc:

XYI'KPOTHMA ETAIPEIA

2016 2015 2016 2015

€000 €°000 €°000 €000
Evpo 234.059 231.207 122.212 117.627
Aolépra HITA 3.090 2.809 3.090 2.809

237.149 234.016 125.302 120.436

O péoog 6pog emrokiov otig 31 Aekeufpiov ya Ta o TAVE SAVEWD KOTO VOLUGHO NTAV ©G

aKolovbwmg:
YYT'KPOTHMA ETAIPEIA
2016 2015 2016 2015
% % % %
Evpad 3,54 5,16 5,18 5,33

Aoképra HITA 4,50 4,08 4,50 4,08
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AANEIZMOZX (cuvéyeia)

Ta tpoamelicd ddvetn givor eE0cOUAMOHEVE MG 0kOA0VOMG:

XYI'KPOTHMA

Yrobnkeg o€ axivnto Kot GAAG TEPLOVGLOKE GTOLYEIN TTOL KATEXOVY BUYUTPIKES ETALPEIES TOV
YVYKPOTHKOTOG,

Yrobnkeg o€ pakpoypovieg obnoelg BuyaTpik®y ETOPELDY TOV LVYKPOTAILOTOC,
[poonpeimon vrodnkng oe akivnTo mov Katéyel Buyatpikn eTanpeiot TOL ZVYKPOTHLOTOG,
Etoupwcég eyyonoeig g I00vovoag, ™ Etaipeiog kot OQuyoatpikdv €Ttopeidv  Tov
2VYKpPOTHLLATOG,

Eveyvpiaon petoymv g Etaupeiog, tng ocvuvdedepévne etarpeiog Kot Buyatpikdv eToipeimv
TOV ZVYKPOTHLATOG,

Exyopnon dwowopdtov, TiTA®V, CLUEEPOVIOV Kol YPNUATIKOV OTOLTHCEWMV OF
HAKPOYPOVIEG LIGHDTELG BUYUTPIKOV ETOUPELDY TOV ZVYKPOTHLUATOG,

Yvoyetiopévn abémon vroypedoemv (cross default) peta&d Bvyatpikdv etoupeldv TOL
YVYKPOTHNOTOG,

Kopowopevn empdpoven ndveo ce meplovclokd otoygic BuyoTpikdv ETOPEIOdV TOV
YVYKPOTHKOTOG,

Exympnon emotodnc déopevong (letter of allocation) copgvae pe v omoia Buyatpikn
gtaipeio Tov Zuykpotpartog Bo mpoPei og avavémon cvppoviag picbwong,

Apvnrtikég deopedoelg (negative pledge) cOpemva pe Tig omoieg Buyatpikég eTaupeieg Tov
SVYKPOTALLOTOG VO L1V TPOY®PNOOVV GE TAOANGT, EKYDOPNOT, VIodnKevon 1 emPdapuveon, pe
0TO10dNTOTE TPOMO, MEPLOVGLOKADV GTOEIMV TOLG Y®PIC TN YPOmTH cvyKoTabeon twv
GLYKEKPLUEVDV TpaTel®V,

Oetikéc deopevoels (positive pledge) cOupmva pe Tic omoieg Ouyatpikés etaipeieg Tov
YuyKpOTHROTOG Ba TPOYWOPNIGOVV GE AVAVEDGT] LOKPOYPOVIOV HIGHDCEDY.

Agopevpéveg tpamelikég kotabéoelg tyovg €10.335 yiddwv.

ETAIPEIA

Yrobnkeg og axivnto Kot GAAG TEPLOVGLUKE GTOLYEIN TOL KATEXOVY BUYATPIKES ETALPEIES TOV
2VYKPOTHATOG,

YmoOnkeg o€ pokpoypovieg LIGHDGEG BuYITPIKOV ETOIPELDY TOV ZVYKPOTHLOTOG,
Etoupucég eyyomoeig g [0vvovcag kat Buyatpik®dv ETOPEIDY TOL ZVYKPOTHLLOTOC,
Eveyvpiaon petoxdv g Etaipeiog, g cuvdedepévng etoipeiog Kot Buyatpikdv eTopeidv
TOV ZVYKPOTHLATOG,

Exywpnosig 5000V Kot eloTpaEemv acPAAELOY BLYATPIKAOV ETAPELDY TOV ZVYKPOTHLLOTOG,
Exyopnon dwowopdtov, TitA®V, CLUEEPOVIOV Kol YPNUATIKOV OTOLTHCEDMV GF
HaKPOYPOVIEG LIGODTELS BUYUTPIKOV ETOUPELDY TOV ZVYKPOTHLULATOG,

Yvoyetiopévn abémon vmoypedoemv (cross default) peta&d Bvyatpikdv etoupeidv TOL
YVYKpPOTHLOTOG,

Kopoawopevn empdpovon mdveo ce meplovclokd otoyyeics BuyoTpikov ETOPEIOV TOV
YVYKPOTHLOTOG,

Exympnon emotodng déopevong (letter of allocation) copgwvae pe v omoio Buyatpikn
etaipeio Tov Tuykpotuatog Oa tpofel o€ avaviéwon cvpupwviog picdmonc,

Apvnrtikég deopeboelg (negative pledge) cOpemva pe Tic omoieg Buyatpikég eTaupeieg Tov
YUYKPOTALOTOG VOL LNV TIPOXOPTGOVV GE TMANGT|, EKXDPNON, VIodKeVoN 1 EmPBapvvon pe
OTOLOONTOTE TPOTO, TEPLOVOLOKADV GTOWEIMV TOVG Y®PIig TN YpomT cvykoatdbeon Tov
GLYKEKPLUEVDV Tpanel®V,

Oetikéc deopevoels (positive pledge) cOupmva pe Tic omoieg Ouyatpikésg etaipeieg Tov
2UYKPOTHATOG Ba TPOYWOPNGOLV GE AVAVEMGT] LOKPOYPOVIOV HGHDCEDV.

Agopevpéveg tpamelikég kotabéoelg tyoug €10.335 ythddwv.
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23. AANEIXEMOZX (cuvéyewn)
XYT'KPOTHMA KAI ETAIPEIA

Mo ovykekpéveg SOVELDKES VTOYPEDGELG TOV ZVYKPOTHLOTOG KOl TOV GUYKPOTHATOS TNG
Celestyal (onp. 20), vdpyet pnxavicpog cash sweep PAcel TOV 0TOIOV VIAPYEL VITOYPEDOT VO
yivovto emnpds0eTeg OMOTANP®UESG SUVEIGLOD, EGOGOV TO EMTPEMOVY Ol TAUELNKES POES TOVG,.

210 mapov otTAdl0, To XvyKpotnpo Kou m Etoipeio dev tnmpoldv Tt cvupmvnbivia
YPOVOSILYPAUUATE  ATOTANPOUNG SAPOPOV JOVELNKDY VTOYPEDCEDV HE GUYKEKPUUEVES
tpaneles. To AegképuPpro tov 2016, KotdOmMY TOAOUNVEOV SOTPAYLOTEVGE®V UETAED TOL
Yvykpotpatog, g [0bvovcag kol tov ypnpotodotpidv tpaneldv, emNAOe cvupvio Kot
TAPOUEVEL 1] OAOKANp@OT NG Sladikaciog £yKplong TG cVHEoViag kol vroypaeng g H
cuoppovia TpoPfAénet peta&d GAA®V TNV TpomoToinoT Kot pHOULIOT) GUYKEKPILEV®VY dUVELNKOV
VIOYPEMCEDY ETAUPEIDV TOV ZVYKPOTHUATOS, TG [0Hvovcag kot cuykekpipévav Buyatpikdv
ETALPEIDV NG, LE TPOTO MGTE VO eival o BEom va eEumnpetov Tig v AGY® VIOYPEDCELS LUE
Baon 115 dobéoyeg opyavikég Tapelakég pogs, kupimg tng Louis Hotels, 6tmg avapépetat o
onpeiomon 42 TV EVOTOUEVEOV KoL YOPIGTAV OIKOVOUIKOV KATACTACEDV.

Yuykekpéva, davelooc Tov ZuykpoTiHaTog AoyloTikng a&iog Dyovg €129,8 ek. (2015: €131,4
€K.) glyav ovvoAlég un katoPAndeiceg 60celg Hyoug €61 ek. (2015: €56,3 €k.), ek TV omoiwV
€37,8 ex. (2015: €37,4 ek.) apopovv kepdaroto kot €23,2 k. (2015: €18,9 ek.) apopovv TOK0VG.
Aovelopog g Etapeiog Aoyiotikng a&ilag Oyovg €125,3 ex. (2015: €120,4 ex.) elye cuvolikég
un kataPinbeiceg ddcelg Hyovg €56,5 ex. (2015: €52,1 ex.), ex Twv omoimv €33,5 ek. (2015:
€33,3 ex.) apopovv kepdiaio kot €23 ex. (2015: €18,8 gk.) apopodV TOKOLC.

Alreg Tpamelikég voypedoelg — Mpofreyn Yo avayvapion vroypémong oe oxéon pe
ETULPIKEG EYYVNGELG

Etaipeieg tov ovykpotipatog g Louis plc mapaydpnoav etaipikég eyyvmoetg vyoug €73,2
eK. TAEOV TOKOVG Yo ddveln ¢ 100vovoag kol Buyatpikdv g, OT®G TEPLYPAPETAL OTN
onpeioon 41 TV evomompévey Kol YOPIGT®OV 0IKOVOUK®OV KOTACTAGE®MV.

g GLVEKELD TOV TLO TOVE, oT1G 22 AgkepuPpiov 2015, to Atotkntikd Zvppovito g Louis plc,
AopBAavovTog VITOYN TO SUUOPPOVUEVO TAGVO avOdAPOP®MONG GUYKEKPILEVOV SOVELKMV
VIOYPEDCEDV ETALPELDY TOV XLVYKPOTNUATOC, TG [BUvovsag Kot cuykekpiuévov Buyatpikmv
ETALPEIDV NG, omopdcioe 0nwg M Louis Hotels, duvdpuel tov mpoavagepbeicdv eyyvncewmv,
avaAdPel TNV ELTNPETNOT TOV GUYKEKPLUEVOV SOVEIAKDY DTOYPEDCEDY TOVG UVASPOUIKH OO
v 1 Tavovapiov 2015. Qg ek TovtoV, amd 10 2015, 1 Louis Hotels dpyioe v amomAnpopn
TOV OE30VAEVUEVOV TOK®OV TOV OTOPPEOVY OO TIG TPOAVAPEPDEITES SOVELOKEG VITOYPEDCELC.
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23.

24,

T to €rog mov éAnée otic 31 Aekeufpiov 2016

AANEIZMOZX (cuvéyeia)
2YTKPOTHMA KAI ETAIPEIA (cuvéyeia)

Me Bdon 1o Mo Tave Kot aEloAoy®dVTag TNV TPEXOLCH OtKovoulkn Béom g 16vvovcag,
exTiMOnke 611 M gv AOym etonpeio dev EYEL TN SLVATOTNTO VO, ATTOTANPADGCEL TIG SAVEINKES TNG
VROYPEDGELG 6TO TPOPAENTO HEAAOV. G €K TOVTOV, 1) MO TAV® TEKUOPOUEVT] VITOYPEDGCT TNG
Louis Hotels yia expon] otkovopkav mopmv yia ) dievdétnon g vmoypémang g [0vvovcac,
vroroyicOnke otig €62.200 y1Addec Kol ovayvopiotke ¢ TPOPAEYN OTNV EVOMOMUEVN
KOTAGTOOT AOYOPLOGHOD OTOTEAEGUATOV Y10 TO £T0G ToL Ange otig 31 AekepPpiov 2015.

¥TOoV VTOAOYIGHO TOV VWYOUG NG TPOPAEYNS, N Aloiknon Tov ZVyKpOTHLOTOS TPOERN o€
a&loAdynon g SuvatdTNTOG ATOTANPOUNG TOV KEPUAaimV Tov B amomtAnpdvovtal omd ™
Louis Hotels, ektiudvtoag 61t 1 100vovoa dev elvar oe Béon va amomAnpmcel 10 v AOY®
e&ummpetovpevo Tocd mpog ) Louis Hotels oto mpoPrentd péAiov.

H ékBeon tov Xvykpotipatog kot g Etaipeiog o kivduvo pgvstotntag, kivduvo emitokiov
KoL GUVOAAQYLOTIKO Kivouvo Ttopovctaletal otn onpeinon 40 TV EVOTOMUEVOVY Kol YOPIOTOV

OLKOVOUIK®OV KOTOGTAGEWDV.

YHOXPEQXEIX XPHMATOAOTIKQN MIXOQXEQN

XYIT'KPOTHMA
2016 2015
€°000 €°000
Ynrorowro 1 Iavovapiov 25.769 226.865
Amomnpopég (1.030) (14.452)
Metagpopd and daveiopd (onp. 23) - 13.487
Tokot Tov ToTOONKAY 1.030 9.650
ZUVOAAQYLOTIKY] O10popa - 2.835
Meta@opd 0TI VTOYPEDCELS KATATUCCOUEVES MG KATEXOUEVES TPOG
noAnon (onu. 20) - (212.616)
25.769 25.769
2016 2015
MeAlovTikn Tapovoa MeAlovTikn apovoa
aio aio aio aio
eMdyIoTOV eMdyLoTOV eMdyoT@V eMdyoT@V
TANPOUOV TANPOUOY TANPOUOY TANPOUOV
picbmong Toékor  picBwong picbmong Tokor  picBwong
€000 €°000 €000 €000 €°000 €°000
I'n ko ktipra
Evtog 1 étovg 2.323 1.004 1.319 3.869 905 2.964
Meta&d 1 kou 5 gtdpv 9.208 3.475 5.733 21.507 2.320 19.187
[épav tov 5 etdv 22.015 3.298 18.717 4.101 483 3.618

33.546 7.777  25.769 29.477 3.708 25.769
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T to €rog mov éAnée otic 31 Aekeufpiov 2016

24. YHOXPEQXEIX XPHMATOAOTIKQN MIZOQXEQN (cuvéyeia)

25.

26.

O1 ypnpotodotikég PeHdoels yng kot KTpiov apopodv oHDCES TOV GUYKPOTHLATOS TNG
Louis Hotels oto miaiclo d1dpopmv GupUe@Vidy ¥p1ioatodoTiknig nicbmong.

H éx0eon Tov Zuykpotipotog kot tng Etaipeiog o€ kivouvo enttokiov kot Kivouvo peuctoTnTog
napovctdleTar otn onueiowon 40 TV EVOTONUEVOV KOl YOPLOTMV OIKOVOUIKMY KATUCTACEMV.

AAAEX YIIOXPEQXEIX

XYI'KPOTHMA

Mn 1péyovoeg Grheg VITOYPEDGELS
2x€d10 KaBoplopéEVou e LATOG

ANABAAAOMENO EIZOAHMA

YYT'KPOTHMA

Kpatikéc yopnyleg
[pokataforéc Telatdv

To avafoliopevo g160dNUO OVAAVETOL BG 0KOAOVOMG:
Evtég 1 éroug

Merta&d 1 kan 5 etdv

[Tépav Tov 5 etV

nu.

31

2016 2015
€°000 €°000
1.143 1.230
2016 2015
€°000 €000
3.675 4.021
4.322 3.999
7.997 8.020
4.556 4.345
934 934
2.507 2.741
7.997 8.020

To avoPoAilopevo €160dNUA aQOpd KPATIKES YOpMYieg OV OOBNKAV Yo OVOKOWVIGELS TV
Eevodoyelokav povadwv e EALadoc. Ot kpatikég yopnyieg 600nkav to £tn 2007, 2008 ot

2011.
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27. ANABAAAOMENH ®OPOAOI'TA

>YT'KPOTHMA

2016 2015
€°000 €°000
Yrorouro 1 Iavovapiov 31.558 28.294
Xpémon 6710 amofelatiKd EXAVEKTIUNONG OKIVTOV - 9
(ITiotwon)/ypémon oTa amoTELECUOTA (1.086) 2.912

Enidpaon avafoarlopevng poporoyiag yio mopoyEg

TPOCHOTIKOD AOY® 0AAAYG TOV GUVIEAEGTH POPOL

€1000M10Tog and 26% o 29% - 7
Enidpaon avafariropevng poporoyiog oty EALGSH Aoym

OAAOYNG TOV GUVTEAEGTI] POPOV E1GOONLOTOG AT

26% og 29% - 312
Xpémon 610 amobepatikd TapoydY TPOSHTLKOD 41 24
Yrorowmo 31 Aekepfpiov 30.513 31.558

H vroypémon yio avafarlopevn goporoyio TpokdnTEL G 0KOA0VOMG:

2YIT'KPOTHMA

2016 2015

€°000 €000
Eravektipnon axivnng woktnoiog 5.102 5.102
Exmoinon kot eravekpicOwon (7.263) (5.939)
Emavextipunon tdyiov neplouclokdv ototyeimv 31.983 31.488
Alypopi] GLUA®V TEPLOVOIOKADV GTOXEIWV 484 487
YV00MPEVIEVEG TPOSMPIVEG dPOPEG LeTalD amocPécemv

KOl KEPUAQLOVYIK®DV EKTTOCEDV 1.014 1.117

AA\o, otoyela (807) (697)

30.513 31.558

O vrohoylopog Yo avoaBoriopevn @opoAoyio éywve pe cuvieheotés 29% yia Tig EAAvikég
etarpeieg ko 12,5% v 1ic Kumprokéc etaipeieg o11c mpocmpvég Sopopés HeTaEy g
AoY1oTIKNG 0&l0G TEPLOVCIOKADV GTOLYEIMV KOl VIOYPEDCEMV KOl TNG POPOAOYIKNG TOVG BAonc.
Ocov agopd v emavektiumon g yng otv Kompo, €xet yiver mpofieyn yio avafailopevn
@oporoyia pe ovviereotr| 20% mov gival 0 GUVTEAESTIG POPOV KEPAAALOVYIKMV KEPIMV.
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28. EMIIOPIKEX KAI AOIIIEX YIIOXPEQXEIX

29.

30.

2YT'KPOTHMA ETAIPEIA
2016 2015 2016 2015
€°000 €°000 €°000 €°000
Epmopucég vnoypemoeig 5.865 6.195 365 828
Alhec voYpeDOELS Kot ££000 OPEIAOEVAL 8.020 7.985 931 102
13.885 14.180 1.296 930

H éxBeon tov Zvykpotipatog kot ¢ Etaipeiog o€ kivouvo peuotdTTog Kot GUVOAALYLATIKO

kivduvo mapovoialoviolr otn onueimon 40 TV EVOTOMUEVOV KOl YOPIGTOV OIKOVOLK®OV
KOTOOTACEWV.

MMAPATQI'A XPHMATOOIKONOMIKA MEXA

To Zvykpdmmua kot 1 Etaipeio akolovBovcav ToATIKY TPOGTAGING AVOPOPIKY LE TOV KIVOLVO
oo SLOKLUAVOELS 0TO EMTOKI PECH TPAEEmV avtaAdlayng emrokiov Kabmg Kot mopaywyo
YPNHUOTOOIKOVOLIKA LEGH OVAPOPIKE He TOV KivOuvo amd OSOKVUAVOELS OTIG TIUES TMV
KOLGIL®OV, OTMG AVAPEPETAL GTNV TEPIANYN TOV CNUAVTIIKOV AOYIGTIKOV ToATIK®V. Ta k€pdn
a6 avTIoTaOUICELG TAUEKOY POV TOL ZVYKPOTHLOTOG Kot TS Etapeiog mov petapépbnkay
670 omofepaTikd avtioTadong yio to £1og mov £Anée otig 31 Aekepfpiov 2015 avépyoviav og
€3.360 ylddeg kar €857 yihddes, avtiototya. H mpaypotorombeica {npia and ) AEN tov
TOAPAYDYOV YPNIOTOOIKOVOUKOV HEC®V Yo To €To¢ 2015 avepyotav oe €200 yliddeg Kot
avayvopioTnke ota anoteléopata g Etaipeiag.

H éxbeon tov Zvykpotnuatog kot g Etaipeiog o kivouvo pevotdtntag, Kivouvo emitokiov

KOl CUVOAAAYHOTIKO Kivouvo Tapovcidloviar ot onpeiwon 40 Tov evomompuéveov Kot
YOPLOTOV OIKOVOUIKADV KATOGTAGEMV.

O®PEIAOMENH ®OPOAOTI'IA
>YT'KPOTHMA ETAIPEIA
2016 2015 2016 2015
€°000 €°000 €°000 €000
"Extaxtn eilopopd yio v dpovva Korpov 361 361 347 347
Etaipucog popog Kompov 676 912 322 322
Etoupicog popog EALGS0G 3.226 2.429 - -

Opelopevn poporoyia evtOg VOG £TOVG 4.263 3.702 669 669
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31. QOEAHMATA ITPOXQIIIKOY
2YT'KPOTHMA

Zyéoio kaBopiouévwv mapoymy

2016 2015

np. €°000 €°000
Ynrorowo 1 Iavovapiov 1.230 1.254
Koéo105 Tp€Y0oVG0C AmacyOANoNG 58 45
Koaotog toxov 24 31
Kootog mepicondv 16 10
Mopoyég mov TANPOONKAY 0md ToV £pyodoT (45) 27
Avoloylotiko k€pdog (140) (83)
Ymrorowro 31 Aexepfpiov 25 1.143 1.230

Ta mo névo Tocd apopovv EAANvikég Buyatpikés etaupeieg Tov ovykpotruatog Louis Hotels
OOV, COUPOVA LLE TNV TOTIKT EPYATIKY VOROBESin, 01 VIAAANAOL TPENEL VOL TAN POVOVTOL LETA
omd TOV TEPUATIOUO TV LANPESI®V Tovg. To mocd mov Bo mTANpwlel g wEéAnua
cuvtaglodotnong kabopiletar pe faomn to webd tewv vroAAN AoV Kot ta £ vnpeciog Tovg. H
Louis Hotels oynpdtice npopreyn yuo amolnudocelg ovagopkd pe mbovr ££0d0 omd v
VANPEGIO Y. OAO TO TPOCHOTIKO NG, oVuemva pe v EAAnvikr Epyatikn NopobBesio. H
npoPreyn Poociletal o€ eKTUNCELS 0O AVEEAPTNTO EYKEKPLEVO AVOAOYLOTH, TOL £YVOV TO
Agxépfpio tov 2016.

To K606T0¢ OEEANUATOV Yo To TPOYPAUHOTH KOOOPIGUEVOV TopoydV vrToloyiletan e Baon
OVOAOYIOTIKEG  EKTIUNOCELS, KOTG TIG ONOIEC YPTOLULOTOOVVIOL TAPUdOYES YO  TOVG
TPoeoPANTIKODC GUVTEAEGTEG, TOL TOGOOTH LOKPOTPODESUNG AmTOd00oNC TOV EXEVOVCEMY, TO
pLOud avénong tov cbav, T TococsTd BvnouoTNTaG Kot TIG HEAAOVTIKEG avENoelg ata
OEEMHOTO APLINPETNOTG 0oL givan avaykaio. To Zuykpdmua KAVEL OVTES TIG TAPASOYES
Bac1lopevn og TPOodOKieg TNG AyOPAg KOTA TNV NUEPOUNVIL AVOPOPAS, XPNOLULOTOIDVTAS TIG
KOADTEPEG EKTIUNCELS Yoo KOOE TAPAUETPO, KAAVTTOVTOG TNV Tepiodo kaTd Tnv omoia M
voypEmaon B dlaKavoVIGTEL.

2016 2015
[IpoeEopAntikd emitoKI0 1,30% 2,00%
[ocootd avénong ebob 0,75% 0,75%
Mé£c0¢ 0pog TOPALLOVIG GTNV VANPEGTN 14,36 ¢t 13,62 ¢t
ITinBwpiopde 1,75% 2,00%

2yédia kabopiouévic e1opopac

To pévipo mpocwnikod g Etaipeiog ovppetéyel og oyédio KaBoplopEVNg EIGOOPAS Y10, TOPOYT|
OQEAUATOV APLTNPETNONG TOV KAAOTTOLY OA0 TO LOVIHO TPpocmmikd. To oyédio mpoPfAémet
T0G00TO E16QPOoPag and v Etaupeio dyovg 6,25% otig etoteg akabapioteg omorafés. o v
neplodo and 1 Ampihiov 2012 péxpt 31 Maptiov 2015, to 1060616 awtd pewwdnke oto 0,25%.
Amd 1 Amnpihiov 2015, T0 1060616 €16QPOPAS eTaviAbe 610 6,25%.
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. QOEAHMATA MPOZQMIKOY (cuvéyeio)

2yédia kabopiouévne eiopopdc (Guvéyeln)

Ov Kunpuokég etoupeieg tov ovykpotiuatog ¢ Louis Hotels kot ot vwdAinAoi toug
GUVEIGQEPOLY €val TOoG00TO Kabopiopévng eiopopds oto Tapeio Ipovoiag “YmoAAniwv
Hevodoyewokng Blopnyoaviag” (“Topeio”) yo mopoyn OEEANUATOV AQUANPETNONG TOL
KaAvmtel 6o to mpocwmikd. Ta tedevtaio €t 10 T0600To et Kabopiotel oto 10%.

Amo 1 Maiov 2013 péypr 31 AekepPpiov 2015 n epyodotikn cuvelspopd oto Tapeio £xet
kaBopiotel oto 3% emi tov Kavovikod peBov Tov vreAANov (Booukdg Kot TIHPOUIKO
emidopa) evo, o ennpealopevoc VAo puropel va emAégel va cuvelopépet netad 3% Kot
10%. And 1 Maptiov 2016 péxypt 31 Aekepfpiov 2018, n epyodotiki cuvelopopd oto Tapeio
€xel kabopiotel 610 5% el Tov Kavovikod peBov tov VTeAAA0L (Bactkdc Kot THaptOpKd
emidopa) eva, o ennpealdpevoc VAo propel va emAEEeL va cuvelopEpet petald 5% Kot
10%.

. TEKMAPTH EKIIOIHXH OYT'ATPIKHX ETAIPEIAX
I[TAnpogopieg yio v 1tekpaptn ekmoinor (deemed disposal) tng Bvyatpkng etaipeing Tov

2VYKPOTALLOTOG aVaPEPOVTAL G onpeimon 12 Tov evomomuévey Kot yopLoT®V OIKOVOULK®OV
KOTOOTACEMV.

11/03/2016

€°000
Ieprovorokd cTorysio Tov ekTouOnKay
IThoia, eykatactdoelc kot EonAMopog 252.856
Avlo otoyygia EvEPYNTIKOD 39
Enrevdvoeig 8
AmobBépota 15.178
Epmopucég kot Aowmég amattioelg 15.666
Metpntd ot avtictoryo LETPNTOV 2.854

286.601
Ynoypemoers mov ekmoun|Onkav
Tpanelikd Tapatpafrypoza 653
Aovelopoc 22.705
Yoype®GEIS YPNULOTOSOTIKOV HeHDhoemY 212.086
Avaforlopevo elcodm o 13.288
Epmopikég kot Loumég vmoypedoelg 42.743
YroAouta e GUYYEVIKE pépN 7.957

299.432
KaOapég vmoypedaceic mov ekmon)Onkay (12.831)
A&la kowonpadiog 20.000
Texpapt exmoinomn kabapmv VITOYPEDCEDY 12.831
Tekpopt eKmoiNoT GLUPEPOVTOG AVED EAEYYXOV (5.407)

Képodog amd anwrera eléyyov Quyatpikig eTarpeiog 27.424
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32. TEKMAPTH EKIIOIHXZH OYI'ATPIKHY ETAIPEIAX (cuvéyeia)

Q¢ amotéheopo TG OTMAELNG EAEYYOV, avayvepioTnke kabapd képdog emévovong 1o omoio
omoTEAEITOL OUTTO:

2016
€°000
Képdog amd anmdAeio eAéyyov Buyatpikng etoupeiog 27.424
Znpio and amopeimon oty atia kKoworpa&iog 33 (13.596)
KaBapé képdog emévovong 13.828
33. EIIENAYZXEIX XE ETAIPEIEX KAGAPHX OEXHX
YYI'KPOTHMA
2016 2015
€000 €°000
Emévdvon o cuvdedepuévn etarpeia 16.302 16.049
Enévdovon oe xowompaio 4.600 -
20.902 16.049
H «ivnon tev erevdéicewv og gtaipeieg kabaprg 0Eong katd ) SLpKeE TOL £TOVG HTOV OC
akolovOwg:
2016 2015
€°000 €°000
Ynrorouro 1 Iavovapiov 16.049 15.833
A&la kowonpadiog 20.000 -
Znpio omd amopgioon otnv a&io Kowvorposiog (13.596) -
Mepido ({nuioc)/képdovg mov avaroyel 6To ZuyKpOT LA (1.526) 218
Mépiopa mov elompaybnke (111) (78)
Mepidio kivnong amobepoTik@dv Tov ovaloyel 6To ZuyKpOTNLU 86 76

Ymrorowro 31 Aexepfpiov 20.902 16.049
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33. EIIENAYZXEIX XE ETAIPEIEX KAOGAPHX OEXHX (cuvéyeln)
YYTKPOTHMA (cuvéyewn)
O1 emevdHoELg TOV ZVYKPOTHLOTOG G eTanpeieg kabapng O€omg ivar ot axdAovOEeC:

2UVoMKO ekd0BEY
UETOYIKO KEPAAOLO

Ovopa (ap1Ouog petoy®v) Zoppetoyn
‘000 2016 2015
% %
Kvmploxn Anpocia Etaipeio Tovprotiknig
Avantoteng Atd («K.A.E.T.A.») 3.000 21,73 21,53
Celestyal Cruises Limited 100 51 100

O etaupeieg mov avayvopifovior pe ) pébBodo g kabapng Béong elvan eyyeypappéveg otnv
Kompo ko nuepounvia avapopds tovg ivarn 31" Aekepppiov. Ot kpleg dpacTnploTnTEG TG
K.AE.T.A. glvan 1 dwayeipion dwoktntov Eevodoyeiov kal ot KVUPIEG dPACTNPLOTNTEG TNG
Celestyal givar 6to voutiloko Topéa.

Enévoven og ouvoedepévn sTarpeio
2VVOTTIKES YPHUOTOOIKOVOULKES TANPOPOPIES VIO TH TUVOEIEUEVH ETOLPELQ

[To kéT® TaPOoVGIALOVTOL 01 GUVOTTIKEG YXPT|LUTOOIKOVOLILKES TANPOPOPIES Y10, T GUVOESEUEVT|
etapeia, 1 omoio Aoyiletor pe ™ péBodo ¢ kabapng BEong oTIC EVOTOMUEVES OTKOVOUIKEG

KOTOOTACELS.
2016 2015
€°000 €°000
YuvonTikl] KatdoTac owkovopikig 0éong
Mn KuKAO(POPOHVTO TEPLOVGLOKE GTOLYEIL 92.666 92.771
Kvkhopopobvta meplovcilokd ctoyeio 1.069 1.160
Mn) tp€yovoEg VITOYPEDCELG (15.099) (15.413)
Tpéyovoeg voype®CELS (2.941) (3.999)
Ka@apd teproveroxd otoyysia 75.695 74.519
YUVOTTTIKY] KATAGTOO AOYOPLUGHOV OTOTEAECPLATOV
Ewcodnpota 10.656 10.316
Képoog £tovg mpv ™ @oporoyia 1.514 1.197
Dopoloyia (221) (184)
Képodog £tovg petd ™ goporoyia 1.293 1.013
Yuvolkd £é600a £TOVg 1.686 1.363

Ot Mo TAV® GLVOTTIKEG YPMUATOOIKOVOUIKEG TANPOPOPIEG avTikatonTpilovy Ta TOGA TOV
TOPOVGLALOVTAL GTIG OIKOVOLIKES KOTAGTAGELG TOV ETAPEIDY TOL avayvmpilovtaor pe T pébodo
g kabapnc BEong Kat 6yt 1o HePidlo Tov XVYKPOTHATOG.
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T to €rog mov éAnée otic 31 Aekeufpiov 2016

33. EIIENAYXEIX XE ETAIPEIEX KAGAPHX OEXHX (cuvéysia)
YYTKPOTHMA (cuvéyewn)
Enévdoon o€ oovdedepévn etounpeia (cuveyela)

H xivnon g enévdvong oe cvvdedepévn etaipeion Kotd Tn S1dpKeEW TOV £TOVG NTOV G

axolovOwg:
2016 2015
€°000 €°000
Ynorowo 1 Iavovapiov 16.049 15.833
Mepido k€pdovg mov avaroyel 61O ZuyKpOTN L 278 218
Mépiopa o iomplydnie (111) (78)
Mepido kivnong amobepotikdv Tov avaloyei 6to
ZUyKpOTNLLOL 86 76
Yrorouro 31 Aexepfpiov 16.302 16.049

Enévovon og kowvonpadio

2VVOTTIKES YPHUOTOOIKOVOULKES TANPOPOPIES YIO. TV ETOUPELN KOIVOTPALIOS

Mo kdt® TopovstdlovTal 0l GUVOTTIKEG (P LUUTOOIKOVOUIKEG TANPOPOPIEG Yo TNV ETOPEin
Kkowonpatiag, n omoia ard g 12 Maprtiov 2016 (PAéme onueioon 12), Aoyileton pe ™ pébodo
g kaBopng BEonG 0TI EVOTOMUEVES OTKOVOLIKES KOTAGTAGEL.

2016 2015
€°000 €°000
TUVOTTTIKY] KOTAGTAGT] OIKOVOMIKNG O0Eomg
Mn| KUKAO(QOPOVVTA TEPLOVGLOKE GTOLYEI 244354 246.719
Kvxhopopovvta neprovoiakd ctoyygia (cupmeptioppfavouévemy
TOV PETPNTOV Kol avTioTO®V peTpnTdy - 2016: €2.913,
2015: €2.629) 30.764 31.929
Mn tpéyovoeg VILOYPEDGELS (CLUTEPIAAUPOAVOUEVOV TMV
LOKPOTPODEG DY YPTLOTOOTKOVO LKAV VITOYPEDCEDV LE
€€aipeon EUTOPIKES KOl AOUTES VTTOYPEDGELG KOl TPOPAEWELS
-2016: €162.913, 2015: €181.625) (162.913) (183.824)
Tpéxovoeg VILOYPEMCELS (CUUTEPIAAUPAVOUEVOV TOV
BpoyvmpoBecumVy YP1LOTOOIKOVOUIKGOY VITOYPEDCEDV LIE
€€aipeon EUTOPIKEC Kol AOUTEC VTTOYPEDCELS KOl TPOPAEWELS
-2016: €44.181, 2015: €72.944) (77.385) (102.974)

Ka@apd meprovorloxkd otoyyeia/(vmoypedoeic) 34.820 (8.150)




119

LOUIS PLC

ZHMEIQYEIY >TI¥ ENOINOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIY

T to €rog mov éAnée otic 31 Aekeufpiov 2016

33. EIIENAYXEIX XE ETAIPEIEX KAGAPHX OEXHX (cuvéysia)
YYTKPOTHMA (cuvéyewn)
Enévovon o€ kowonpalia (cuvéyela)
2VVOTTIKES YPHUOTOOIKOVOULKES TANPOPOPIES YIa. TV EXEVOVON 0€ KOVOTpolio (CUVEXELD)

IMa 1o étog mov €Anée otig
31/12/2016  31/12/2015

€°000 €°000
YuvonTIKY] KaTd6TO61 L0YOPLOGHoV aToTEAECLATOV
Eicodnpata 131.571 151.544
AmocBécelg Kat ypeoAVGELS (16.048) (18.817)
"E&oda ¥pnpatodotnong (6.144) (11.268)
Képoog £€tovg 13.961 16.220
YovorKé 6000 £TOVG 13.761 16.183

Ot o TAve GLVORTIKEG YPMUATOOIKOVOUIKEG TANPOPOpieg aviikatonTpilovv Ta mTOGA TOov
TAPOLGIALOVTOL GTIG OIKOVOUIKES KOTAGTAGELS TV ETAPELDY TOL avoyvopifovtal pe tn pédodo
g kaBopng BEong Kat Oyt To Pepidlo Tov XVYKPOTHLLATOG.

H xivnon g enévdvong e kowompatio katd T S1dpKELD TOV £TOVG NTAV OG AKOAOVO®G:

2016 2015

€000 €°000
Ynorowmo 1 Iavovapiov - -
A&la kowvonpadiog 20.000
Znpia omd amopeiowon otnv a&io Kowvomposiog (13.596) -
Mepidio {npiog mov avoroyel 6To ZuykpoTnua (1.804) -
Yrorouro 31 Aexepfpiov 4.600 -
ETAIPEIA

2016 2015

€000 €°000
Enmévdvon o cuvdedepuévn etarpeia 9.746 9.746
Emévdvon oe kowonpaio 4.600 -

14.346 9.746
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ZHMEIQYEIY >TI¥ ENOINOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIY

T to €rog mov éAnée otic 31 Aekeufpiov 2016

. EIIENAYZXEIX XE ETAIPEIEX KAGAPHX OEXHYX (cuvéyein)
ETAIPEIA (cuvéyewn)

H «ivnon g enévdvong og kowvompa&io katd ™ S1GpKELD TOL ETOVG NTOV MG AKOAOVOWG:

2016 2015

€000 €°000
Ynorowo 1 Iavovapiov - -
A&ia kowompa&iog 20.000 -
Znuio omd anopeimon oty agio kowompasiog (15.400) -
Yrorouro 31 Aexepfpiov 4.600 -

Amopeioon oty a&ia kowonpatiog

Aoappévovtag vaoyn peto&d GAA®V, TO AEITOVPYIKO OTOTEAECUOTO NG EMEVOLONG OF
kowornpadio yio to 2016, kabdg kol TG GLVONKEG TOV VEIGTAVTO KOTA TNV MUEpOUNVia
avaeopdg, N AlevBuvern Tov ZVYKPOTHUATOG aToQACIGE omopei®won TG a&iag TG ETEVELONG
katd €13.596 yilddeg v To Zuykpdtuo kot koatd €15.400 yiiadeg yuo v Etoupeio. H
peBodoroyio mov ypnoyomo|dnke mePAApPove YproT 1GTOPIKOV Kot TPOPAETOUEV®V
oToyElv KePdOPOPINg Kol TOAATAUCLOCTEG.

YXYNAAAATEX ME XYITENIKA MEPH

Ot Mo kdt® cuvoAAayéG Eyvav oto TAAG TOV cLVINO®VY EPYOCIOV TOV ZVYKPOTHUATOG KOl
¢ Etaipeiog og koBopd epmopikn Pdon.

(o) MoMoeg vinpeciOV

YYT'KPOTHMA ETAIPEIA
2016 2015 2016 2015
€°000 €°000 €°000 €°000
Ovyazpikés etoupeies
XpNUaTodoTIKESG Kot TOKOL - - - 282
Awaidpota yp1ong ympov - - 17 236
Ymnpeoieg dwoyeipiong - - 411 1.401
- - 428 1.919
10bvovoa kou alra ooyyevika uépn
XpNUaTodoTIKES KOl TOKOL 1.879 1.954 - 401
Awaidpota yprong ympov 109 142 109 142
Ynanpeoieg dwoyeiptong 25 118 21 14
TovproTtikég vanpeoieg 55 1.460 - -
2.068 3.674 130 557
Kowompalio
XpNUaTodoTIKEG Kol TOKOL 66 - - -
Awoumdpoto ypriong yepov 203 - 203 -
Ynnpeoieg dwayeipiong 957 - 905 -
Tovpiotikég vnpecieg 3 - -

1.229 - 1.108 -
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ZHMEIQYEIY >TI¥ ENOINOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIY

T to €rog mov éAnée otic 31 Aekeufpiov 2016

34. XYNAAAATEX ME XYTTENIKA MEPH (cvuvéysia)

(B) Ayopég vampeoidv

SYTKPOTHMA ETAIPEIA
2016 2015 2016 2015
€°000 €°000 €°000 €°000
Ovyazpixés etoupeieg
XpnuotodoTikés Kot ToKot - - - 25
18bvovoa ko drho aoyyevika uépn
XpNUoTodoTiKEG Kot TOKOL - 467 - 467
Awouopota ypnong ympov 271 273 - -
Texvoroywkn vrooTpiEn 341 732 8 2
Ynanpeoieg dwayeiptong 271 657 120 5
Tovprotikég vanpeoieg 139 778 - -
1.022 2.907 128 474
Kowompalio
XpNUaTodoTIKEG Kol TOKOL 901 - 18 -
TovproTikég vanpecieg 26 - - -
927 - 18 -
(y) Mgpiopata siompaktio
ETAIPEIA
2016 2015
€°000 €°000
Ouyatpikég etapeieg - 26.592
Xuvdedepévn etarpeia 111 78
111 26.670
(0) Apoip perov AoknTikod Zvppfoviiov ko opyavov droiknong
YYTKPOTHMA ETAIPEIA
2016 2015 2016 2015
€°000 €°000 €°000 €°000
Apopn] exteLecTIKOV GLUPOVA®Y KoL
[Ipoédpov 952 1.278 395 637
Apo1pn pn ekteAEsTIKGOV GUUPOVA®Y 10 13 10 13
Ewopopég oe oyédia mpeAnpdtov vTaAANAmV 56 56 26 26
1.018 1.347 431 676




122
LOUIS PLC

HMEIQYEIY >TI¥X ENOINOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIY

T to €rog mov éAnée otic 31 Aekeufpiov 2016

34. XYNAAAATEX ME XYTTENIKA MEPH (cuvéysia)

(g) Ymorowma 6to TELOG TOV £TOVG

2YT'KPOTHMA ETAIPEIA
2016 2015 2016 2015
€°000 €°000 €°000 €°000
Eiorpaxtéa
®uyoTpikéc Topeieg - - 9.250 24.208
[8bvovca kot GAAo cuyyeviKa Lépn 296 416 245 348
Zuvdedepévn etarpeia 37 267 37 267
Kowompagia 6.408 - 6.357 -
6.741 683 15.889 24.823
Iypotéa
Ouyatpikég stapeieg - - 332 310
I8Vvvovca Kot AL cuyyeviKa pLéEpm 115 801 105 314
Kowompag&ia 620 - - -
735 801 437 624
20vvolo 6.006 (118) 15.452 24.199

YYIT'KPOTHMA KAI ETAIPEIA
Araypopés Kot TpofAEWelS Yia EMEPALEIS ATAITHOELS

To 2015, Aapfavovtog veoyn v wavotnto g [00vovsas va amomAnpdoet Tig Savelokes g
VIOYPEDGELG 6TO TPOPAETTO PEANOV, OTMOG TEPLYPAPETOL OTN ONUEI®ON 23 T®V EVOTOMUEVOV
K0l YOPIGTOV OKOVOUK®V KaTaoTdoemv, 1 Aloiknorn tov Xvykpotiuatog eixe mpofel oe
a&lohdynon ¢ duvatoOTNTOG ATOTANPOUNG TOV KOOOPOL EIGTPAKTEOD VTOAOITOL OO TNV
I8vvovca, Dyovg €43.841 yimddmv, ek TV omoimv, €31.925 yiddeg apopodcav v Etarpeia.

Me Bdon v a&ordynon mov €ywve, kol AApPAvoviag vwoym TNV TPEXOVGH OLKOVOUIKN
katdotoon g IBOvovcog, to Slapopeovpevo TAGVO avadldpBpmoNG CUYKEKPILEVOV
SOVELNKDY VTOYPEDCEMY ETALPEIDOV TOV TVYKPOTHUATOG, TNG [00vovcag Kot GuyKeEKPIUEV®OY
Buyatpikdv etapeidv g [Bvvovcag, 6mov n Louis Hotels avéhafe v amominpopn
OTUOVTIKOD TOGOV TV GUYKEKPLUEVAOV SOVEIIKMV DIOYPEDCE®V TG [0hvovsac, oAld Kot To
EVOEYOUEVO Y10 U KOTOPOAN UEPICUATOV Y10 ONUOVTIIKO YPOVIKO SldoTNe, EKTIUNONKE OTL
Katd v mepiodo g a&ordynong, 1 [Bvvovca dev ftav oe BEon va amomAnp®GEL T0 €V AOY®
OPEIAOLEVO TTOGO.

Q¢ ex T0VTOL, T TPOOVAPEPOUEVO KAOUPH EIGTPOKTEN VITOAOUTA Y10 TO ZVYKPOTILLOL KL TNV
Etaipeio kpibnkav emicpaleis kot avtiotoyec TpofAEYEIS avVOyVOPIGTNKOV GTO OTOTEAECULATO,
v to étog mov éAnge otig 31 Aekepppiov 2015.
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SHMEIQYEIY >TI¥X ENOINOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIY

T to €rog mov éAnée otic 31 Aekeufpiov 2016

34. YYNAAAATEX ME XYITENIKA MEPH (cuvéyein)
(g) Ymorowma 6to TELOG TOV £TOVG (GLUVEKELR)

"Eywe mpofreyn yio emo@aAgic amaitioels Kot Sty papés kabapdv vToloinwy omd cuyyevikd
pépm vyoug €32.335 ylddmv Tov TPOEKLYE OO OPIGHEVA KaBOPE EIGTPOKTEN TOGA GE GYEOT
pe drapopeg Buyarpikéc g Etapeiog, kupimg AdOYm TG eTapikng avadopydvoong Tov EYve
o115 27 NoguPpiov 2015. To kabapd ovtd 1066 avayvmpicTNKE TNV KOTAGTOCT AOYOPLOGHOD
arotelecudtov g Etaipeiog yia to £tog mov éAnée otig 31 Agkepppiov 2015.

INa to étog mov €énée otic 31 Agkepufpiov 2016, avayvapiotnke TpoPAeyn Yo ETGPAAEIG
amoitioelg kabopdv vroroinrwv amd 10hvovsa dYyovg €14 yAddmv oTa aTOTEAEGUOTO TOV
ZVYKPOTAUATOG KO TPOPAEYN Y10, EMCPOAEIC AMAITHGES KOOOPDV VTOAOITOV OO GLYYEVIKA
pépm vyoug €5.596 yihddwv ota aroterécpata g Etatpeioc.

2YT'KPOTHMA

Ta vToLoITe GTO TEAOG TOV £TOVG AVOADOVTOL MG OKOAOVOMG:

2016 2015
€°000 €°000
Ewsrnpoxtia
Hoaod operloueva amo 10vvovoa koi GAlo coyyevika uépn
=  Eumopikd voéAoumo 296 416
Ta o méve mocd eivat el6TpakTén ¢ akolovOmG:
Bpayvrpobeopa 296 416
Tooa operlopevo. amd ovvoedeuévn etaipeio.
=  Mepicpata 37 267
Ta o mve 1ocd gival ELTPAKTEN OGS AKOAOVO®G:
Bpoayvnpobeopa 37 267
Tooa operlouevo. amo korvompolio
= Xpnuotodotikd 6.174 -
=  Eumopikd vroériouma 234 -
6.408 -
Ta mo mévo mocd eival el6TpakTEéN ¢ oKolovOmG:
Bpayvnpobeopa 234 -
Moxponpdbeopa 6.174 -

6.408 -
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ZHMEIQYEIY >TI¥ ENOINOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIY

T to €rog mov éAnée otic 31 Aekeufpiov 2016

34. XYNAAAATEX ME XYTTENIKA MEPH (cvvéysia)

(e) Ymorowma 6to TELOG TOV £TOVG (GLUVEKELR)

YYTKPOTHMA (cuvéyewn)
2016 2015
€°000 €°000
Dmportia
Toaod operropevo oe 10Dvovao kai GAlo coyyevika pépn
=  Eumopwd vrorora 115 801

Ta o Tave Tocd eival TANPOTEN O aKoAoVO®C:
Bpoyvnpobecpa 115 801

Tlooa opeilouevo. oe Korvompolio
=  Eumopikd vroérouma 620 -

Ta mo méve mocd eivor TAnpmTén ©G akoroHOmS:

Bpayvnpobecpa 620 -
ETAIPEIA
Ta vrdroima 6T0 TEAOG TOV £TOVG AVAADOVTAL WG AKOAOVOMG:
2016 2015
€000 €°000
Ewnpoxtéa
Tlooa operlouevo. amo Qvyorpixés etoupeieg
=  Eumopikd vroéroma 9.250 24.208
Ta 7o mhve 1ocd eival ELTPAKTEN OGS 0KOAOVO®G:
Bpayvrpobeopa 9.250 24.208
Ipotia
THooa opeilouevo. oe Ooyatpikés etoupeices
= Advew minpwtéa — Louis Hotels 310 310
= Eumopikd vrorouma 22 -
332 310
Ta mo ndve mocd etvar TANP®TER G aKoAoOVO®G:
Bpayvrpodeopa 22 -
Moxponpdbeoua 310 310

332 310
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ZHMEIQYEIY >TI¥ ENOINOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIY

T to €rog mov éAnée otic 31 Aekeufpiov 2016

34. XYNAAAATEX ME XYTTENIKA MEPH (cvvéysia)

(e) Ymorowma 6to TELOG TOV £TOVG (GLUVEKELR)

ETAIPEIA (cuvéyein)
2016 2015
€°000 €°000
Ewnpoxtéa
Tlooa operlouevo. amo 10bvovao. ko alla ovyyevika. uépn
*  Eumopwd vrorona 245 348
Ta o mhve Tocd eival ELTPAKTEN OG 0KOAOVO®G:
Bpayvrpobeopa 245 348
Impotia
Tooa operlouevo. oe 18bvovaa kot alla ovyyevika. uépn
»  Epmopucd vrorowma 105 314
Ta mo méve mocd givar TANpmTéN G akoAoVO®S:
Bpoayvnpobeopa 105 314
Ewnpoxtéa
Tlooa opeilouevo, amo ovvoedeusvny etapeio,
=  Mepiopota 37 267
Ta o mhve 1ocd eival ELTPAKTEN OG 0KOAOVO®G:
Bpayvrpdbeopa 37 267
Ewnpoxtéa
Toaod operiopeva amo korvompolio
= Xpnuotodotikd 6.174 -
=  Eumopikd vroéAioma 183 -
6.357 -
Ta mo Tédve mocd etval e16TPaKTEN MG aKoAoVOmG:
Bpayvrpodeopa 183 -
Moxponpobecpa 6.174 -
6.357 -

To yxpnurotodotikd vadrouro ogedpevo and Kowompaic. Vyovg €6.174 y1Addeg apopd
€ELTIMPETNON GLYKEKPIUEVOV SAVELNKODY VITOYPEDCEDY ETALPEIDV TOV LVYKPOTHUATOG Otd TN
Celestyal. Ot ovykekpiuéves davelokeés vmoypemdoels eiyov apykd dobel oe Buyatpiég
eTaLpeieg, o1 Omoieg evepyoloay MG SLXEPICTPIES TAOLOKTITPIWV ETULPELDY TOV OVIIKOVY GTO
ovykpotnua g Celestyal, pe oxomd T YPNUATOSOTNOT KEPAAXIOV KIVNONG VOLTIALOK®V
dpaoctmprottov. Eedécov m Celestyal eivar 1 pétoxog TV TAOOKTNTPIOV ETOIPELDV,
GUHPOVNONKE OTTOG AVaAGPEL TNV EELANPETNOT AVTOV TOV SAVEINKMDY DITOYPEDCEMV.
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ZHMEIQYEIY >TI¥ ENOINOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIY

34.

3s.

T to €rog mov éAnée otic 31 Aekeufpiov 2016

YYNAAAATEX ME XYITENIKA MEPH (cuvéyeia)
(e) Ymorowma 6to TELOG TOV £TOVG (GLUVEKELR)
YYT'KPOTHMA KAI ETAIPEIA

To Zuykpdtnua kot 1 Etarpeio copemvnoay pe v [160vovoa dote ta petalld toug pn epmopikd
VTOAOITTO. VO, GUUYNPLOTOVV. ¢ OMOTEAEGO, TOPEUELVOY EUTOPIKG VITOAOITO EICTIPAKTEN KO
TANPOTEN O AVAOTEP®, Kot KOOOPO EIGTPAKTED VTTOAOUTO VWYOLG €43.841 y1Add®v, Yo To omoio
€ywe mpoPreyn kotd to £tog 2015.

EIIENAYXEIX XE OYT'ATPIKEX ETAIPEIEX

ETAIPEIA
2016 2015
€°000 €000
Ynoétowo 1 Iavovapiov 113.729 93.729
IIpocOnkeg - 55.202
Znpio annd amopeioon oty afio enevducewv o€ BuyaTpikeég
eTopeieg - (35.202)
Azndrewn eléyyov Buyatpikng etoupeiog (onu. 12) (20.000) -
Yrorowro 31 Aekepfpiov 93.729 113.729

To Zvykpomnua xor m Etopeio a&loloyodv meplodikd tn duvatdtnta avakinong tov
enevdVeE®V Gg BuyaTpikéc/cuvdedepéveg eTaupeieg Omote vapyovy dgikteg amopeinong. Ot
deikteg amopeinong aglog mepthapufavouy mopdyovieg OTmG LEIDOT) TOV E50O®V, TO KEPON 1 TIG
TOUEWOKES POEC 1| OVGUEVEIC OAAAYEG OTIV OWKOVOUIKN M TNV TOMTIKY otafepdmTo pog
GUYKEKPIUEVIG YDPOS, TOV UTOPEL Vo deiyvouv OTL 1 Aoylotikn ol pmopel va punv givot
avakT o). Av ta yeyovota kot ot cuvOnkeg delyvouv 01t M ol TV EMEVOVGE®V GE
Buyatpikég/ouvdedepéveg etaipeieg pmopet va €xel anopelwbel, ot avayvmpiotueg HEAOVTIKEG
TOUEWKEG POEC TTOL GLVIEOVTAL UUE TIG €V AOY® BuyaTpikéc/cuvoedepéveg etalpeieg GuykpivovTol
pe Tig Aoylotikég a&ieg Toug yio va kabopicovv dv 1 vrotipunon oty dikon a&io Tovg givat
omopoitnen.

Y116 31 AekepPpiov 2015, oc amotérecpa etaupikng avoadtopyavoong g Celestyal kot v
KkepaAaionoinon vroroinwv tng Celestyal mpog tnv Etaipeia pe ékdoon petoydv vép to dptio,
TPOEKLYE AENGT 6TO KOGTOG ETEVOVAONG VYOLS €55.202 ytAddmv.

>trc 31 AskepBpiov 2015, avayvopiomnke ota omotedécpato tng Etapeiog Inuio and
amopeimon oy afio enevdvcemv og Buyatpikég etaipeieg Dyovg €35.202 yraddec.
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36.

37.

T to €roc mov éAnée otic 31 Aekeufpiov 2016

OYI'ATPIKEX ETAIPEIEX

Ot o onpavtikég Buyatpikés eTaipeieg oV ZuyKPOTAHATOG Elvat ot akOA0LOES:

‘Ovopa stanpeiog Xdpa cveTAoNG Kipa dpacstnproma Iocootd
GULLUETOYN
2016 2015
% %
Ovuyatpikés Tng Louis ple
Louis Hotels Public Company Ltd Kompog Awayeipion Eevodoyeiov 99,87 99,87
Teal Shipping S.A. Nnoot Mapowd  [doktnoio kat Aettovpyio TAoiov 100 100
Ovyatpikés Tng Louis Hotels Public
Company Ltd

Nausicaa Estates Ltd Kompog Awyeipion Egvodoyeiov 100 100
Harmakia Development Ltd Kvmnpog Expetdiievon axivitov yuo

TOVPLOTIKOVG GKOTOVG 100 100
Clairnet Enterprises Ltd Kbmpog Enevdvoeis oe petoyég dnpociov

Kot GAA®V ETOPELDOV 100 100
Hevodoyeia Aodng A.E. EX\éda Awyeipion Eevodoyeiov 100 100
Trevora Holding Ltd Kvnpog Katoyn petoydv o Buyatpikég

etapeieg 100 100
Leisureland Hotel Enterprises Ltd Kbnpog Adpovng 100 100
Zante Pefkos Limited Kompog Adpavig 100 -
Louis S.A.E. Aftyvmtog Adpoavig 100 100

XYMMETOXH XYMBOYAQN XTO KE®PAAAIO THX ETAIPEIAX

To m0c061d 6T0 peToykd kepdAiaio g Etaipeiog mov katéyovv katd kvpidtnra, dueca M
éupeca, ta LEAN tov Atotkntikod Xvpufoviiov, n/o cvluyog Kot To aviAKa Tékva Tovg 6Tig 31
AgxepPpiov 2016 kar otig 23 Ampihiov 2017 (5 npépeg mpv amd v nuepounvia £yKpiong
QLTOV TOV EVOTOMUEVOV KOl YOPIGTAOV OIKOVOUIKOV KOTOOTAGEMV) NTOV MG 0KOAOVO®S:

31/12/2016 23/04/2017

% %
Kwotdxng Aoilov, [Tpdedpoc, Extedesticog Zoppoviog 65,475 65,475
ldcwv Iepdiog, Extereotikog Zopufoviog 1,972 1,972
Aoimg Aoilov, Exteleoticog Zoppovrog 0,003 0,003
Xpiotog Mavpéring 0,015 0,015
OAya Huddov - -
®eddmpog Mithetov - -

To 106006106 Tov K. Kwotdxkn Aoifov nepiiappdvet Tic cuppetoyés tmv etotpeidv Clin Company
Ltd xou Alasia Cyprus Cruises Ltd pe mocootd 65,199% kot 0,016%, avtictorya, TV onoimv o
KOPLog TEAIKOG HETOYOG givar 0 18106, OGS emions Kot TN GVppETOYN TG kag Mapiocag Aoilov
(Buyatépa) kot Tov k. Aovn Aoilov (vidg) pe mtocootd 0,154% kot 0,106%, avticToyya.
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38.

39.

40.

T to €rog mov éAnée otic 31 Aekeufpiov 2016

METOXOI IIOY KATEXOYN IIEPAN TOY 5% TOY KE®AAAIOY

O péToy0g oL KaTEl e KOTA KUPLOTNTA TEPAV TOL 5% TOL HeToyKoD Kepaiaiov Tng Etaipeiog
o115 31 AexepPpiov 2016 wor otig 23 Ampihiov 2017 (5 nuépeg mpv amd v nuepounvio
£€YKPLONG QWTMOV TOV EVOTOUUEVOV KOl YOPIGTOV OKOVOUK®OV KATUGTAGE®MV) NTAV O K.
Kwotaxng AoiCov pe mocooto 65,475%.

YHMANTIKEXZ XYMBAXEIX ME OPT'ANA AIOIKHXHX

Ytc 31 AskepPpiov 2016, vmipyov ot akdéAovbeg onuaviikés cupPdoels HETOEDL TOL
Yvykpotipatog Kot tng Etaipeiog kot tov mo kdto opydveov 510iknong tovs:

= Yopoovia dtkaoypnong (franchise agreement) tng Buyatpikr|g etaipeiog Louis Hotels pe
v etoupeio King Jason Hotel Apartments Ltd tng omoiog and 11 31 Aexepppiov 2010 1o
100% tov ekdopévov petoywov kepoAoiov katéyel éupeco o K. ldcwv Ilepdiog,
Exteleotikog Zoppovriog tov XZvykpotipotos. Ztic 29 Ioviiov 2015, n etoupeio cuvoye
ovpeovia dwayeipiong pe tig etoupeieg Azelco Limited kot Panayiotis Constantinou Estates
Limited ot omoieg eivon 1dwoktTpleg Eevodoyeiov omv mepoyn Ilpotapd. O k. ldocwv
[Mepdiog katéxel T0 95% TOL PETOYIKOD KEPAAAIOV TOV 7O TAVD gTanpeldy. To £60da amd
T cvppovia dikardypnong pe v King Jason Hotel Apartments Ltd yio to 2016 avépyovtoat
o€ €17 yrddeg (2015: €16 yhddeg) kat pe v Azelco Limited og €83 yihiddeg (2015: €5
YIAMAOEC).

= Xpéwon aro v Etapeia pe m1oso vyoug €312 yiadmv (2015: €142 yilddeqg) yia dikaimpo
XPNONG YDPOV G KTipa oV eVOIKIALEL KOt XPTOLUOTOLEL MG KEVIPIKA YPAPELD TNG KAl TO
omoio ypemvel oe Kabapd gumopikn Paon.

= Soueovio TopoYNS VANPESIOV TEYVOAOYIKNG VIOGTHPLENS 6T0 Zuykpotnuo ond 1 Fourth
G.L. Prodata Ltd o€ xaBapd epmopikn| Bdon, g omoiag o kuplog péToyog givarl n I8vvovsa.
INa 1o étog 2016, 10 oG aviABe otig €341 yhddeg (2015: €732 yA1ddeq).

ATAXEIPIXH KINAYNQN

MapayovTeg XPNULATOOIKOVOULKOD KIVODVOV

To Xvykpotnpa kot 1 Etapeia ektibBevior 6toug akdA0v800e Kivddvoug Tov TPOKHTTOVV Ao
TO, PN HOTOOTKOVOLLKA GTOLYEID TOV KOTEXOLV:

(i) ITototkod kivovvo

(i1) Kivduvo pgvotdtnrag

(i) Kivduvo ayopdg

Avt] n onueioon mapovoidlel TANpogopieg Yo TV €kbeon Tov TLYKPOTNUATOG KoL TNG
Etaipeiog otoug mo mave Kivdhivoug, Toug 6TOX0VG TOL ZuyKpoTHaTog kot TG Etarpeiog, v
TOAMTIKT KO TIG O1001KOGIEG TOV 0KOAOLOOVV Yiot KATAUETPTOT Kot SlayEIpIon TV Kvddvaov
avtdv, kol tn dayeipton kepaioiov amd to Xvykpotnuoe kot v Etapeia. [epiocdtepeg
TOCOTIKEG YPNHUOTOOIKOVOUIKES YVOOTOTOMOELG TEPIAAUPAVOVTOL OTIC VTOAOUTEG CTUELDCELS
OVTAOV TOV OIKOVOUIK®OV KATOGTAGEDV.
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T to €rog mov éAnée otic 31 Aekeufpiov 2016

40. AIAXEIPIZH KINAYNON (cuvéyeio)

Hapéyovres xpNUOTOOIKOVOUIKOD KIVOUVOL (GUVEXELD)
To At Zoppooio g Etaipeiog €xel ™ ovvolikny guBdvn yia v viobBétnon kot
emifAeyn Tov TAAGiov Slayeiplong Kvduvmv Tov Zuykpotipatog kot e Etapeiog.

O toMtikég duayeipiong kKivdhvmv tov Zuykpotipotog kot g Etaipeiog viobetodvtan yio va
gvromilovtat kal va avoAvovTal ol Kivouvol Tov ovTipetonilovy 1o Zuykpdmuae ko 1 Etaipeia,
va TifgvTor KaTdAANAL Oplo KIvdOVmV Kol PNyoVIoCUOV EAEYXOV Kol Va Topakoiovdodvtat ot
kivévvol kai 1 TpNnomn TV opiov avTd@v. Ot TOMTIKEG KoL T0 GUGTHLOTO SL0YEIPLONG KIVOIVEV
avafempohvtal GuYVA Yo Vo avTOVAKAOLV TIG OAAOYEC OTIG GLUVONKEG ayopdg Kol OTLg
SpuoTNPLOTNTEG TOL ZVYKPOTAHROTOG Kot TN Etoupeiog.

(i) IMototkdg Kivdvvog

O ToTOTIKOG KiVOUVOG TPOKVTTEL OTAV 1 WSVVALIC TOV CUUPUALOUEVOV LEPDV V. EE0PATIGOVV
TIG VIOYPEDCELS TOVG Bl UTOPOVGE VAL PEUDGEL TO TOGO TOV PEALOVIIKDOV TAUELLKDV EIGPODY
OO YPMUOTOOIKOVOUIKA TTeplovotakd otoyeia. To Zvykpodtmua kot 1 Etaipeio dgv €xovv
ONUOVTIKEC GUYKEVTPMGELS TIOTOTIKOV Kivduvov. To Xvykpdmmpua kot 1 Etapeia epapudlovv
dtadikaciec mov va Pefatdvouv OTL 01 TOANGELS TPOIOVTIMV Kol 1 TALPOYN VINPESIDV YivovTal
oe meMTEG pe KaTAAANAo 1oTopkd aélomiotiog Kot TapakolovBodv oe cvveyn Pdacn
YPOVOLOYIKN KOTAOTOON TV €OMPOKTE®YV. Ta tpoamelikd vmOlowmo KPOTOLVTOL GF
YPNHATOOKOVOLKOVG OPYOVIGHOVG LE VYNAT TIOTOTIKY a&0TIoTIO Kot TO ZUYKPOTI O KL 1
Etapeia epappolovv dadikacieg mov va meplopilovv v €kBecn] TOVG 6€ TOTOTIKO KivOuvo
o€ OY£0T LE KADE YPMLLATOOIKOVOLKO OPYAVIGUO.

Eumopixa kou aAlo eiomportéa

H £éxBeom tov Zuykpotiuatog kot tng Etaipeiog otov miotmtikd kivovvo exnpedletol kupimg
amd To Eexmplotd YopoKTNPIoTIKG Tov kdbe meAdrn. To Xvykpommpa kot m Etopeio
dMpovpyolVv o TPOPAEYN Y10 EMCOUAEIG ATALTIGELS 1) OTOI0 OVTITPOCOTEVEL TNV EKTILNON
v {nuieg mTov mpoékvyay 6g oxEon e EUTOPIKEG Kot Aowmég anattioels. H avabBedpnon tov
TOTOTIKOV KvdOvou givor cuveyng kat 1 peBodoroyia Kot ot vToBEGEL Yo TOV LTOAOYIGUO
g TPOPAEYNC EMGPAAGDY amaltnoe®V €EETALOVTOL GE TOKTO YPOVIKA OlCTHUATO KOl
avampocoppolovior avaroya. Ta kvpotepa otoyeion avtng g TPOPAEYNS apopovV
ovykekpipéveg mpoPréyelg mov oyxetilovior pe ovayvopiopéves Cnupieg oe  gumopikd
EICTPOKTEN OTMG TEPLYPAPETAL oTn onueimon 17 1oV evomomuUévVeOV Kol YOPLOTOV
OLKOVOUIK®OV KOTOGTAGEWDV.
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T to €rog mov éAnée otic 31 Aegkeufpiov 2016

40. AIAXEIPIZH KINAYNON (cuvéyeio)

Hapéyovres xpNUoTOOIKOVOUIKOD KIVOUVOL (GUVEXELD)

ExBson oe motwtid kivovvo

H doywotikny a&lo T@v XpnHOTOOIKOVOUIK®OV TEPLOVCLOKADY OTOLXEI®MV OVTITPOCHOTEDEL TN
péyrot ékbeom 6tov mMoTOTIKO Kivduvo. H péyiom ékbeon og mototikd Kivovvo katd v
Nuepounvio TAPOVGINGTS CVTAOV TMV EVOTOMUEVAOV KOl YOPLOTMOV OIKOVOUIK®OV KOTOGTAGEDY
nTav:

Aoyotikn a&ia
YYT'KPOTHMA ETAIPEIA
2016 2015 2016 2015
€°000 €°000 €°000 €°000
[Tocd opeopeva and [Bvvovca Ko

GAlo cvyyevikd pépn 296 416 245 348
ITood opetlopeva and kowonpaia 6.408 - 6.357 -
[Tocd opetddpeva and Buyatpikés eTarpeieg - - 9.250 24.208
[Mood opelopeva, amd Guvoedepnévn

etapeio 37 267 37 267
Epmopucég kot Aowmég amattioelg 9.255 12.829 34 28
Agcopevpéveg Tpamelikég KoTabEoelg 10.916 10.776 - -
Metpntd Kot avticToryo HETPNTOV 24.905 16.225 10 31

51.817 40.513 15.933 24.882

(i1) Kivdvvog pgvotdtnrag

O «ivduvog pevotdTNTOG €ival 0 KiVOUVOG TOL TPOKVTTEL ATV Ol ANEELG TOV TEPLOVGLOK®DV
GTOYEI®V Kol VITOYPEDCEDV dev cupumintovy. Otav o1 ANEEIS dEV GUUTITTOVV, TO ZVYKPOTNUA
kot 1 Etapeioa umopel vo aduvatodv va eKTANPOGOVV TIC VITOYPEDGELS TOVG OTOV OVTEG
npokvtovv. To Zvykpdtmua kot 1 Etaipeio epappuolovv dadikacieg pe okomnod tn daygipion
TETOLOV KIWVOUVOVY, OTMMG TNV TOPOKOAOVONOoN TOV TAUENKOV podv o€ ocuveyn Pdom,
STNPNON IKAVOTOWTIKGV TOGHV GE UETPNTA Kol GAL®V TEPLOVGLOKAOV GTOLEIDV e DYNAN
pevoToOTNTa KOBMG Kot £rovtag oTn d1dfect| Tovg aplBld TIGTOTIKMY H1EVKOAVVGEMV.

Ta tpanelikd mapatpafnypoata, o Savelspog Kol Ol VIOYPEDCELS XPNULATOOOTIKOV HICOHDGEDV
napovctdlovion otic onpewnocels 19, 23 kat 24, avtictoryo.
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Ta to €toc mov éAnée otic 31 Askeufpiov 2016

40. AIAXEIPIZH KINAYNQN (cuvéyeia)

Mopayovteg YPNRATOOIKOVOUIKOD KIVOUVOL (GUVEYELN)
(i) Kivdvvog pevotdtntog (cuvEyeia)

Ot ovpPatikég AMEELS TOV YPNHATOOIKOVOUIK®Y VITOYPEDCEDYV, TEPIAAUPAVOUEVOV TOV EKTIUNUEVOV TANPOUOY TOKOL TopoVclalovTol To KATo:

ZopPotikég Metagy 1 kot 5
XYT'KPOTHMA Aoyotikn a&lo TOPELOKES POEG Evtdc 1 100G ETOV [Tépav Tov 5 etddv
€°000 €°000 €°000 €°000 €°000

31 Aekepppiov 2016
Aavelopog 175.199 220.595 55.858 34.755 129.982
AANeG TPamECIKES VTTOYPEDTELS 61.950 82.383 8.569 18.065 55.749
Yoy pedoelg yp1LaTod0TIK®V HcHDcE®V 25.769 33.546 2.323 9.208 22.015
Tpomelid Topatpoafiypoto 25.295 25.295 25.295 - -
Eumopikég kot Aowmég vmoypedoelg 13.885 13.885 13.885 - -
AlAec vOYPEDOELS 1.143 1.143 1.143 - -
[Tocd opetrdpeva o€ GLYYEVIKA PEPN 735 735 735 - -

303.976 377.582 107.808 62.028 207.746
31 Aekepppiov 2015
Aavelopog 171.816 218.601 54.437 44.436 119.728
AlAeg TpameliKég VIO PEDCELS 62.200 84.563 4971 18.861 60.731
Ymoype®oelg xpNUOTOd0TIKOV HcHDGEDY 25.769 29.477 3.869 21.507 4.101
Tpomnelikd Topatpoafiypoto 28.028 28.028 28.028 - -
Eumopikég kot Aowmég vmoypedoelg 14.180 14.180 14.180 - -
AMLeG VIOYPEDCELS 1.230 1.230 1.230 - -
[Tocd opelldEva GE GLYYEVIKA LEPT 801 801 801 - -

304.024 376.880 107.516 84.804 184.560
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I to £ro¢ mov éAnée otic 31 Askeufpiov 2016

40. ATAXEIPIXH KINAYNQN (cuvéyetia)

Mapayovteg YpNLATOOIKOVOUIKOD KIVOUVOU (GUVEYELD)
(i) Kivdvvog pevototntog (cuvéyeia)

SopPotiég Metaé&o 1 ko 5
ETAIPEIA Aoyiotucn a&la topelokég poés  Evtog 1 €toug ETOV [Tépav Tov 5 etV
€000 €°000 €000 €°000 €°000

31 Aexepfpiov 2016
Aavelopog 125.302 165.595 38.898 15.222 111.475
Tpanelikd Tapatpaprynota 17.957 17.957 17.957 - -
Epmopicég ko Aomég vmoypedoelg 1.296 1.296 1.296 - -
[Mocd operdpeva og I0Hvovoa kal GAAL GVYYEVIKAE PEPT 105 105 105 - -
[Tocd opelrdpeva oe BuyoTpikéc etatpeieg 332 332 22 310 -

144.992 185.285 58.278 15.532 111.475
31 Aekepfpiov 2015
Aavelopoc 120.436 161.093 34.447 16.238 110.408
Tpanelikd Tapatpafryrota 16.556 16.556 16.556 - -
Eumopikég ko Aoumég vmoypemdoelg 930 930 930 - -
[Mocd operdpeva og I0Hvovoa kot GAAa cVYYEVIKAE PEPN 314 314 314 - -
[Tocd operdpeva o BuyoTpikéc etaipeieg 310 310 - 310 -

138.546 179.203 52.247 16.548 110.408
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T to £r0¢ mov éAnée otic 31 Askeufpiov 2016

40. ATAXEIPIXH KINAYNQN (cuvéyeia)

Hapayovreg xpNEATOOIKOVOUIKOD KIVODVOD (GUVEXELD)

(111) Kivévvoc ayopdg

O kivdvvog ayopdg gival o Kivouvog 6mov GAAAYEC OTIG TILEG AYOPAS, OTMG GUVOALXYUATIKES
afieg, a&leg emrokiov kol TWEG peToymv, B emanpedoovv 10 €160dNpe 1 v aflo Tev
YPNHOATOOKOVOLUK®Y HEGMV TTOL KATEXOLV TO Xuykpdtnpa kot 1 Etapeio.

(a) Kivovvog emitoxiov

O «ivévvog emrtokiov eivor o xivévvog o6mov M aio TOV YPMNUATOOIKOVOUIKOV UEGHOV
Sdwkvpaivetor ggattiog peETofoAdV ota emToKlo TG ayopds. O Savelopdg 6 KOHOVOUEVA
emtokio exBétel 10 Tuykpotnua ko v Etoipeio e kivdvvo emtokiov mov apopd Tig
TOUEWKEG POEG KO Umopel emiong vo exnpedost v enikepdONTd Toug. O davelopods oe
otabepd emitokio ekBETeL TO Zuykpotnua kot v Etaipeia og kivouvo enttokiov mov apopd
dtkam o&io. H AwrdBvvon tov XZvykpotiuatog kot g Etaipelog moapakoiovdel Tig
dwakvpdvoelg oto emtdklo og ovveyn Paon kor evepyel avaroyo. To Zvykpotnuo kot m
Etaipeio ypnoponotovy eniong mpdéeig avioAhoyng ETTOKI®V MG OVIIOTAOOTIKA HLEGO Y10l
KGALYT TOV KIVOUVOL 0VTOoV.

Kotd v muepopunvio mopovciaong twv evOmOmMUEVOV KOl YOPIGTMOV  OLKOVOUK®OV
KOTOGTAGEMV 1 OVAAVGCT] TOV TOKOPOP®OV YPTLLOTOOIKOVOLIK®Y HEGMV GE GYECT LLE TO EMTOKLN
nrav:

YYTKPOTHMA ETAIPEIA

2016 2015 2016 2015

€°000 €000 €°000 €°000
2robepod emitokiov

XPMLOTOOKOVOUIKES VITOYPEDCELS (92.171)  (89.255)  (92.171)  (89.255)
Koupavouevoo emitoxiov

XpNUOTOOIKOVOULKE TEPLOVGLAKE GTOTYELL 35.821 27.001 10 281
XPpNUOTOOIKOVOUIKES VTTOYPEDCELS (134.093) (136.358)  (51.088)  (47.737)

(190.443) (198.612) (143.249) (136.711)

Avdivon gvoucOnoiog

H avénon tov emrokiov katd 100 povadeg Paong ot 31 AekepPpiov 2016 Ba gixe og
amotédeoua v avénon g {nuiog katd tepimov €2.683 y1lddeg (2015: €2.023 y1hddeg) yo
T0 ZuykpoTnHa kot katd mepimov €1.645 yilddeg (2015: €1.390 yilddeq) yuo v Etaupeio. O
VTOAOYIGUOC aVTOG TPoUmobETEL OTL AAAOL TAPAYOVTEG KOl GUYKEKPIUEVO Ol TUUEG
GUVOAAGYLOTOC Tapapévouy otabepés. Xe mepimtwon peiwong tov emtokiov katd 100
povadec Paong Ba mpoxdyet 1 idto ahAd avtiBetn enidpacn 6T ATOTEALGLLATA.

Ta emtdkio Kot ot 6pol AmOTANPOUNG TOV TPATECIKOV HIEVKOAVVGEMV KOl TOV OUVEIGLOV
napovctdlovton otic onpewmcels 19 ko 23, avtictorya.
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T to £r0¢ mov éAnée otic 31 Askeufpiov 2016

40. ATAXEIPIXH KINAYNQN (cuvéyeia)

Hapéayovres xpNUOTOOIKOVOUIKOD KIVOUVOL (GUVEXELD)
(ii1) Kivévvog ayopdc (cuvéyein)

(B) Zvvaliaypotixog kivovvog

O ocvvarraypatikdc Kivovvog gival o kKivduvog 0mov 1 a&io TV YPNILOTOOIKOVOUIK®Y LEGMY
Kopoivetal AOy® OAAQY®V OTIG GCUVOAAAYUOTIKEG 160TIHEEC. O GUVOAAAYUATIKOG KivOLVOG
TPOKVTTEL OTOV LEAALOVTIKEG EUTOPIKEG CUVOAANYEG KOL OVAYVOPLOUEVO TEPLOVCLUK( GTOLYEID
KOl VTOYPEDMOELS €ival G€ VOMGUO  OPOPETIKO oamd TO VOUIGHO AELTOVPYING TOL
Yvykpotquatog kor ¢  Etopeioc.  To Zvykpommuo kor m Etopeio extibevior og
OLVOALAYLOTIKO KIVOUVO OV TPOKOTTEL O GUVOALAYES o€ dtdpopa vopiopata, Kupiog o
Aoldpro HITA kan Aipeg Hvopévov Baciieiov. H AevBuvon g Etaipeiog mapakoiovdel tig
SLOKLUAVOELS OTIG GLUVOALNYLATIKES IGOTILEG G Guveyn Paom Kal gvepyel avdioya.

H éxBeom tov ZuykpotnUaTog 6T0 GUVAALAYLATIKO Kivouvo NTav ¢ akolovbmg:

2016 2015
Aoldpla Aipeg Aordpro Alpeg
HITA Hvopévov HITA Hvopévov
Boaoctiieiov Baociieiov
>YT'KPOTHMA €°000 €000 €000 €°000
Iepiovaioxd aroryeio
Epmopikég kot Aoumég amotmoelg 732 91 816 130
Metpntd Kot avTicTory o HeETpNT®V 62 649 104 685
Yroypedoeig
Aovelopog (3.090) - (2.809) -
Tpoanelikd Tapatpafrypota
Eumopikég ko Aoutég vnoypemdoelg (164) (42) (488) (14)

KoBapn éxbeon og kivovvo (2.460) 698 (2.377) 801
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T to £10¢ mov éAnée tne 31 AskeuPpiov 2016

40. ATAXEIPIXH KINAYNQN (cuvéyela)

HMapayovreg XpNLATOOTKOVOUIKOD KIVODUVOV (GUVEELD)
(111) Kivévvoc ayopdc (cuvéyein)

(B) Zvvallayuotikog kivovvog (GUVEYELR)
H éxbeon g Etaipeiog oto cuvailaypatiko kivouvo nrav og axorlovdmg:
2016 2015
Aordpia Aipeg AoAdpia Aipeg
HITA Hvopévov HITA Hvopévov

Booctieiov Baociieiov
ETAIPEIA €°000 €°000 €°000 €°000
Ieprovaioxd ororyeio.
Epmopikég kot Aowég amoitmoelg 6 - 6 108
Metpntd kot aviictoryo HeTpnT®dV - 3 - -
Yroypedwoeig
Aoveiopuog (3.090) - (2.809) -
Koabapn éxbeon oe kivovvo (3.084) 3 (2.803) 108

Avdivon evoucOnoiog

H evdvvipmon tov Evpd évavtt tov Aorapiov Hvepévov Tloireidv katd 1% katd
duapkela tov 2016, Ba elye og amotéhespa TV peiwon g Inpiag katd tepimov €31 ylddeg
(2015: €27 ypihddeg) yo to Zuykpotnpa Kot peimon kotd €31 yhddeg (2015: €27 pihddeq) ya
v Etopeio, kabog eniong ko avénomn ota idwo kepdrota katd €31 yaddeg (2015: €27
YAAdeC) Yo To Xvykpotnuo Ko avénon katd €31 yihdadeg (2015: €27 ylddeg) yuo v
Etaupeio. Amodvvapwon tov Evpd évavtt tov Aorapiov Hvouévov Molteiov katd 1%, 0o
elye 1010 aAld avtifetn enidpaon ot {nuio kot ota idto KEQAAALO.

O vroroyiopdc avtdc TPpohmobETEL 6TL OAOL 01 AAAOL TOPAYOVTEG KO GUYKEKPLUEVOL TO, ETITOKLOL
TAPAPEVOLV 6TOOEPA.

Awygipron ke@araiov

H AwevBvvon tov Zvykpotipotog kot g Etopeiog dwoyepiloviat o KEQAAALE TOVG 0VTOGC
®oTe va gival og B€on va GLVEXIGOLY Vo AEITOVPYODY MG OPDGEG OIKOVOUIKEG LOVADES KOl
TOVTOYPOVO VO, €OV KAVOTOU|TIKY] OTOJ0CT] Y0 TOLG HETOXOVG UECH TNG TPEMOVOOG
avoloyiog Wiov kepaiaiov Kot daveiopod. H Aevbuvon Aapfdver vmoyn Tig TpEYOVGES
cuvOnkeg Kot voypemaoels. H yevikn otpatnywr] tov Zvykpotipatog kot g Etapeiog dev
&xel oALGEEL OO TO TPOTYOVLEVO £TOG.
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T to £r0¢ mov éAnée otic 31 Askeufpiov 2016

40. ATAXEIPIXH KINAYNQN (cuvéyeia)

Aixaneg aéieg

H dikom a&lo avtimpoownedel 10 1066 6T0 0moio €vo TEPLOVOLOKO GTOLYElo pmopel va
avtolhayBel M o vroyxpéwon vo amomAnpwbel oto mAaicto pog cuvnBovg EUTOPIKNG
ovvodloyns.  H dikoun a&io Tov  ¥pMUOTOOIKOVOLIKAV TEPLOVCIUKAYV GTOWEIOV Kot
VITOYPEDGEDV TOV XVYKPOoTHHaTog Kol TG Etapeiog katd v nuepounvio g Katdotoong
OKOVOUIKNG B€0MG TapoLGLAlETal GTIS AVTIGTOLYEG OTUEIDCELG OTIC EVOTOUUEVES KOL XOPLOTES
OWKOVOUIKES KataoTdoelg g Etatpeiag, 0tov avtd amatteitot.

Ta ypnuatookovopkd péoa empetpodviar otn dikon oo pe Pdon v epapyic Tpidv
EMMES®V, AVAAOYQ LE TN ONUOCIO TOV EIGPODY TOV YPTCLUOTOIOVVIAL Yi0 TPOGOIOPIGHO TG
dtkamg a&iag. Ta emineda 1epdpynong tng dikamg a&log eivor ta akdAova:

= Eminedo 1: Enionueg ypnpatiomplokég TYEG (AveL Tpooaployns) G ayopEG e OUOVTIKO
OYKO GUVOALAY®V Y10 OO0 TEPLOVOLOKE GTOLYEIN 1) VITOYPEDCELS.

=  Eminedo 2: Elopoég mAnNV TV YpMUATIGTNPLOKOV TGV Tov TEPAapdvovtol oto eninedo 1,
0l 0T0ieG UTOPOVV VO TapaTPNBOVV YO TO TEPLOVGLOKO GTOLYEIO 1) TNV VIOYPEWOT), Eite
apeoa gite Eupeca.

= Eminedo 3: E1o6poég yia 10 meplovstakd otoyeio 1 v vmoypémon nov dgv Pacifoviol o
TaPATNPHOILO OESOUEVA TNG AYOPdG.

M£00dot amoTipnong

To Zvykpommuo kot mn Etoipeio ypnoyomolovv eEmypnuatiomplaxd (over-the-counter)
TAPAYOYA XPUOTOOIKOVOUIKE péaa, 1 armotipnon og dikon agia twv omoimv yivetor pe Bdon
mv  ovatipmon oe Tég ayopdg (mark-to-market). Q¢ ek TovTOL TOL TOPAYOYQ
AP LOTOOIKOVOUIKA LEGH TOL YPNGYLOTOI0VVTAL Tavopovviol 6to Eninedo 2.

Hapdayovreg pn (PNUATOOIKOVOUIKOV KIVOVVOL

To Zvykpotnua kot 1 Etapela ektifevior otovg axdAovBovg pn ypmnUOTOOIKOVOUIKOVG
KvoUVOoLG:

(i) Kivdvvo tovupiotiknig Kot vouTIAaKnG Bropmnyovioag
(i)  Aertovpywd kivdvvo

(iii)) Nopo xivdvvo

(iv) Kivdvvo andrelog nung

(v) Kivovvo coppdpomong

(vi) TeomoAitikod kivovvo.
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40. ATAXEIPIXH KINAYNQN (cuvéyela)

HMapayovreg pi (PNUATOOIKOVOUIKOV KIVOVVOL (GUVEYELX)

(@)

Kivduvvog tovpiotikig kot vovtiMakig frounyoviog

O1 epyacieg Tov XVYKPOTNUATOG VIOKEWVTOL GE EMOYLUKEG OLOUKVUAVOELG AOY® TOV OTL TO
ZUYKPOTNUA dPACTNPIOTOLEITOL KVPIMG TOVG KOAOKOIPIVOUG UNVEG. ZUYKEKPILEVO TO
ZuyKkpotpa mopovctalel avEnpévn dpacTnpdTnTa T0 KoAokaipt, omd Ampidio péypt
Oxtofpro, Kol petwpévn dpactnpotTo Kotd toug uiveg Noéufplo péyxpt Maptio. To
ZuyKkpoTNHa AopPAavel PETPO TPOC UEIMON TOV POVOUEVOL TNG EMOYIKOTNTOS KAVOVTOG
TPOOTABEIEG YIoL AOENOT] TNG AELTOVPYIKNG TEPLOOOV TV KPOLAllEPOTAOI®V TEPAV TNG
KOAOKOALPIVAG TEPLOSOV.

H avtayovictikéomnta g Konpov kat g EALGSag otn d1e6vn tovprotikn ayopd kabdg
Kot 0 aLEAVOUEVOS OVTOY®VIGHOG £vTOg TG Kumprakng kot EAAnviknic ayopdg emnpealovv
TO OMOTEAEGULOTO, TOV ZVYKPOTHHATOG Kot TG Etonpeiog.

H owovopukn katdotacn otnv Evpodan kot oty Apeptkn, [ Kot o PeyoANTEPO TOGOGTO
TOV TOVPIOUOV TPOEPYETAL Ao TNV Evpdmn kot v Apepikn, UTOpel va EYEL EMTTOGCELS
oTNV TOVPLOTIKY Propmyovia.

To xk0606T0G KOLGIUOV omoTeEAel TN OgVDTEPN VYNAOTEPN Kartnyopio €£00®V Yo TO
Zouykpotnpa. AAlayEg OTIS TIHEG TOV KOUGIH®V UTOPEL Vo ETNPEACOVY OVCLAGTIKA TO
OMOTEAECLLOTO. TOV ZVYKPOTHHOTOS 6€ omolodnmote €toc. H Atevbuvorn g Etarpeiog
TAPaKOAOVOEL TIC KIVIOELS OTIG TIHEG TV KOVGipmV 6g ouveyr| Pdon Kot evepyel avdioya.
Emnpdobeta, 1o Zuykpodtua kot 1 Etapeio ypnoylomoovv péca avtiotddiong tov
KOGTOLG TV KOVGIU®V.

H Aeitovpyia kpovaliepomhoinv gumepikieiel ofapovg Kivodvoug, OTmG, TPOGKPOLO
péoa e Mpdvia, pnyovikég PAGPes, ouykpovoel, TeptPailovtikong Kivovous, TOATIKN
aotdPelo, avaykaotTikn katdoyeon (“arrest”), exfpompaliec, epyatikéc avatapays,
Vo EVEIG KOPIKEG cLVONKEG Kl SUGUEVEIC AALAYEC OTO SPOLOADYIO CLEPOYPALUDY TOV
HeTapépovy emPateg ota KpovallepOTAOL, Ol OO0l SOLVATO VO TPOKAAEGOVV GTILOVTIKT
anmAiela elcodnudtov. To Zuykpdtmua dtatnpel AoPAAGTIKT KOAVYN TOV GUVADEL e TO
eninedo g Propunyaviag Evavtt TET010V £100VG KIvdUVOLG. Agv givatl Ouwmc Tavtote fEPato,
otTL TéTown ac@dAion Ba pmopel va yivel otig idteg TYEG 1 Ba etvan emapkg va KaAOYEL OA0
T0 KOGTOG TVYOV amolNUIOGE®Y oV Ba eMPANOOVV GE GYECT UE AMALTAGELS EVOVTIOV TNG
TAOLOKTNTPLOG ETOIPEIRG 1) OMO OMMAE €000MUOTOC OV Bo TPoKvYWEL OTOV £va
kpovallepdmAoto axtvnromonoet.

H Aertovpyia tov kpovallepomioimv tov Zuykpotnuotog emnpedletor omd VOUOLS
TPOCTACING TOL TEPPAAAOVTOG Kol AAAOVG KOVOVIGIOVG Ol 00101 VITOKEWVTAL GE AALYES.
Q¢ amotédeopa, 10 Zoykpotnuo givar dvvatd (Oxt 610 Gpeco pEALOV) vo emopicbet
onpoavtikd ££0da ylo TPOTOTOMGELS 0TO KpovallepdmAola kol OAAAYEG OTA CLUGTIHLOTA
Agrtovpyiag Tovg. To ZuykpOTnpo GUUHOPPOVETAL LLe OAOVG TOVG VOOV KOl KAVOVIGLOVG
o€ oYL, aALd dev vrdpyetl omoladnmote PePfadtnra 6TL 6TO PLEALOV TETOLOL KOVOVIGHOL OEV
B £yovv OMONONTOTE EMIMTMON OTIS EPYUGIEG 1 TAL OTOTEAEGULATO TOV ZVYKPOTILOTOG.
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40. ATAXEIPIXH KINAYNQN (cuvéyeia)

Mapayovreg pn (PNUATOOIKOVOUIKOV KIVOVVOL (GUVEYELX)

(i)

Agrtovpycde kivouvog

O Aertovpykdg kivouvog givar o Kivouvog mov omoppEeL amd adVVOUIO TOV CUGTIUATMV
TEYVOLOYIOG Kol EAEYY®V KAOMDC Kal 0 Kivouvog Tov Tpoépyetal amd avOpdmivo Aaboc kat
QUOIKEG KOTAOTPOPEG. Ta GUOTAUATE TOV ETAPELDY TOL XVYKPOTHLOTOS EAEYYOVTOL,
ocvvinpovvtot kot ovafaduilovion oe cvveyn Paon.

(ii1) Noukdg kivévvog

O vopkog kivouvog gival o Kivouvog otkovopukng Cnpiog, S1oKomng TmV AEITOVPYLOV TOV
Yvykpotipartog Kot g Etaipeiog 1 omolacdnmote GAANG opvnTIKNG KATAGTOGNG 7OV
anyalel amd v TOAVOTNTO 1N EPAPUOYNS N TOPAPAcNg VOUIK®Y GUUPACE®V Kol KOTE
GUVETELD, VOUIK®V ay®@yov. O kivduvog avtdg meplopiletal amd to AemTopepn ELEYYO O ®V
TOV CLUPOTIKAOV KOl VOUK®OV VTOYPEDCEMV Kol TN ¥PNOT| EYKPLTNG VOUKNG CUUBOVANG £Tl
TV ovpfolaimv Tov ypnoiuonoobyv o Xvykpotnua kot 1 Etaipeio yio va extelodv Tig
gpyacieg Tovg.

(iv) Kivdvvoc oandAelog onung

V)

O «ivduvog awtdg amoppéel amd apvnTiKy dNUOCLOTNTA OGOV APOPd TIG EPYOCIES TOV
Yvykpotipatog kot g Etaupeiog mov gite ainbng eite yevong, pmopel vo mpoKaAeécel
peiwon g meratelokng Paong, peiowon TV EI00MNUATOV Kol VOUIKES ay®YES EVAVTIOV
toug. To Zuykpomnua xor m Etopeio epapuolovv dwdikaciec pe okomd tnv
glay1oTOomoinGn ToL KvdvvVov avToD.

Kivduvog cuppdpemong

O «ivduvog GUPULOPPOONS ival 0 KIVOLVOS YPNUOTIKNG OTOAELG, CUUTEPIAOLUPOVOUEVIC
KOl OTOAELNG OO TPOSTIU Kol AAAES TOWVEG, TOL ATOPPEEL OO TN U1 CUUUOPPMOT| UE
TOVG VOHOLG Kot Kavoviopovg g [Holteiag. O xivovvog avtdg meplopiletor o peydro
Babuod péocw g emomnteiag Tov ackeital omd 10 AgITOVPYO ZVPUOPPOOTG, OALG KOl LECH
AV 0GOAMOTIKOV SIKAEId®V OV £paprolovy ot ETapeies TOV XVYKPOTAHILOATOG.

(vi) CeomoMtikdg Kivovvog

H tpopokpartia, 1 HETOVAGTELTIKY KpioT), 1] E1GPOT TPOGPVY®V TPOG TNV NOTIO0VATOMKN
Evponn kot 1o pétpo Mtdémrag eivar peta&d ALV mopdyovieg mov ennpealovv Tig
owovopieg 6t Méon Avatodr] oAAd Kot OTEIAOVV VAL EMOEVAOCOVY TEPULTEP® TO, PT|YLLOTA
peta&d Tov ebvomntev Kot Bpnokevpdtov, Tov Thavov vo cuveicovy Kot akOMo VoL
EMOEWVDOCOVY TIG KPIGELS KATA OWIPOp®V KOOECTOTWV TNV TEPLO)]. MOoKpOYPOVES
dwpéoelg eBvomntav o e&akorovbncovy va amoteAovv Pacikn petafintn mov odnyei
omv avénon tov Kwddvov aceoieiog. Ov embéoeic oto Tlapict ko v Tovpkia,
YOPUKTNPLOUEVES MG TPOUOKPOATIKES Kol TOAMTIKEG EMBEGEIS TOL GLVEPNGAY Y®PIG KATO!L
TPOEWOTOINGT, KAOMG KAl 1] TTMOGT TIS TIUNG TOV meTperaiov pali pe GAAOVG TOPAYOVTES
OV 0CKOVUV TIEOT] OTIG OWOVOUiES OdpopwV YwPAdV, KOOIGTOLV ovayKoio Yo Tig
EMYEPNOELS VO EIVOL TPOETOLAGUEVEG Y10 TOMTIKY Pila, aotdbeia, 1 GAA®V HEYAA®V
KMUAK®V Kpioelg mov pmopel va avamtuyfobv 6€ 0mol0dNTOTE HEPOG TOV KOGHOV, OKOUN
KoL G€ YOPEG TOL TaAardTepa Bempoviay acpareic N Le otabepdtnra.
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40. ATAXEIPIXH KINAYNQN (cuvéyeia)

Mapayovreg pn (PNUATOOIKOVOUIKOV KIVOVVOL (GUVEYELX)

(vi)

C'eomolMtikdc kivovvog (cuveyein)

EmmpocOeta, egelieig mov pmopel va enmpedoovv to péAlov g Evpwldvng, n
npodiayeypappévn £€0dog g Meyding Bpetaviog and v Evponaikny Evoon, kabohg kot
1N €MOPaoT OO EVEPYELES TOMIKMDV OTOGYIGTIKMV KIVIIULATOV UTOPOLV VO SPOLOAOYIGOVY
e€eMEelc Kol vo OMUOLPYHGOLY  KOTAOGTAGELS TOV VO amelAovv v emPioon vyudv
emyepnoemv. To ToMTikd oKnviKd KoB®G emioNG Kol TO OKOVOHKO TEPIPIALOV GtV
Kompo kot EALGda givar duvatd va £xouv Gofapd avTiKTumo GTNV TOLPIGTIKN Propnyavia.
To Zvykpotnua ko 1 Etaupeio Aappdvovv coPapd vmoym tig yeomoltikes eEgAiEelg Ko
poonafovv oto Pabud mov gival gpiktd vo Adfovv ta avaykaio péTpa mov ypeldlovral
Y10l VO TPOGTOTEYOLV TO, CLUPEPOVTH TOVG.

41. ANEIAHMMENEXZ/ENAEXOMENEX YIIOXPEQXEIX

2115 31 Aekepfpiov 2016, to Zuykpotnuo kot 1 Etapeia giyov Tic mo kato avelAnupuéveg 1
eVOEYOEVEG VITOYPEDCELC:

@

(i)

(iii)

(iv)

V)

(vi)

Aéopevon petpniov Gyovg €25 yuddov (2015: €32 yhiddeg) ywo v €kdoom
TPATECIKMV EYYUNTIKAOV TPOG OQEAOG S10pOP®V SUCALOVYMV.

Aéopevorn peTpntdv Vyovg €46 yddwv (2015: €54 yuddeg) yoo v €kdoon
tpomelik®mV eyyumTik®v mtpog 6@eAog Tov Navtikov Aropayikov Tapegiov (“NAT”) wov
Bploketan otov Ilepaud.

Aéopevon petpntadv vyovg €502 ymddov (2015: €586 yihddeg) yio v €kdoon
TPATECIK®V EYYUNTIKOV TPOG 0¢peA0g Tov Nroloyiov Iepaid.

Aéopevon petpntdv Byoug €10.335 yaddmv (2015: €10.105 xdiddeg) Yo eEacpdiion
VIOYPEDGEDV ETAUPELDY TOV ZVYKPOTHUOTOC.

Eyyuonoelg dyovug €1.436 yiuddwv (2015: €1.392 yiddec) yio exdooelg tpanelikmv
EYYUNTIKOV PG 0perog Tov NAT.

Eyyonoelg dyoug €133 yihddmv (2015: €155 yhddeg) yo ekdocelg tpamelikdv
EYYUNTIKOV TPOG 0peLog Tov Nroroyiov [epard.
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41. ANEIAHMMENEXZ/ENAEXOMENEX YITOXPEQXEIX (cuvéyeia)

(vii)

(viii)

Evomov tov Awintik@v Atkaotplov eKKpEUOUV EVOTACELS — MPOCQOVYES TOV
EUTAEKOUEVOV  BLYOTPIK®OV ETOIPEL®V TOL XVYKPOTAUOTOG KOTO OITOPAGEDY TOV
Awevapyeiov Onpag, Tov Yrnovpyeiov NovTidiog Kot GYETIKOV S10IKNTIK®Y 0pYAveV, ot
omoieg a@opovv HETOED GAA®V emMPOA YPNUATIKOV TPOCTIU®V OYETIKO HE TNV
vroTIOEUEVT TTPOKANGT POTAVONG, OVTIPPLTOVTIKE £E0do mov vmoTiBeTanl Eyouvv
KkatafBAn0et amd To EAAviko Anpdcio Kabmg kol TEAN yia T U1 avEAKVGT] TOL VO ayiov.
Ye mepintmon mov TpokHyel 6Tl 1 amaitnon eivan TAnpwtéa, Ba Tpémel va katafAndel to
1060 TV €4,1 ex., Edv avtd sivon mAinpotéo, ot Bo kaAvpOel 0md Tovg acPaAIGTEG TOV
Kkpovaliepdmiolov. Méypt otiyung dev £xel ekd00el SIKAOTIKN AmOPACT] GYETIKA LE TIG
AVAOTEP® OVOPEPOUEVEG EVOTACELS — TPOGPLYEG.

To EAMvikd Anuodcio kot o Afpog Onpag €xouv aoknoel aymység Kot (NTovv amd
Buyatpikég etapeieg ToL ZUYKPOTHUATOG VO, KATABAAovV yio tkavoroinon nowng PAaPNg
10 1066 TV €10 k. 610 EAAviKd Anpdoio kot 10 Tocd Tmwv €10 k. 610 Afjpo Onpoc.
O Anpog Onpog pe devtepn ayoyn (NTtd omd 1o Awactiplo va dtatoyBolv ot etanpeieg
Vo avaAGBovV TV aVEAKLOT TOL VOuayiov 1), SlopopeTikd, vo Katapfdlovy oto Anpo
Onpog 10 K6GToG NG avéAkvonc. Katd dlmv Tov aveatépm SIKOGTIKGOV AmTopicE®Y Ol
etapeieg doknoav ePEGELS, 0oL onoieg Tapovoidotnkay otig 22 ZentepPpiov 2016 kot
eKKpepel M amdPacn Tov Aaotnpiov. Ze TEPITTOON TOL TPOKVYEL OTL TO GUVOALKO
OGO TOV AMOITNCEMV glvarl mAnpwtéo, TOTE, He Pdomn vouikn yvopdtevon kabdg Kot
avaloyn a&oAdynon omd ™ Awebbuvon, avtd avapéveror 6Tt Bo kaAvEdel omd Tovg
0oPUAGTEG TOV TAOTOVL. ZOUPOVO, LE VOUIKT YVOUATELOT), VITAPYOLV KAAEG THAVOTNTEG
Yo TNV avafedpnon TV SIKAcTIKOV amopdcewv and to Epeteio.
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41. ANEIAHMMENEXZ/ENAEXOMENEX YITOXPEQXEIX (cuvéyeia)

(ix)

H etoupeioc New Wave Navigation S.A., mhowoktitpia Tov kpovoaliepénioov Coral,
Kotébeoe vrép tov Navtikov Amopayikod Tapeiov (NAT) eyyomtikn €motodn Dyovg
HITAS 1,3 ek. mepinov, TPOKEWEVOD VOl TNG EMLTPUTEL VoL £YYPAVEL TO KpovallepdmAoto
070 EAANVIKO VIOAOY10. H &V AOY® €yyunTiky| €TIGTOAN KATATEONKE KOTOTY OOiTNONG
tov NAT ka1 mpog 10 oxomd ¢ e&aopdiiong tov NAT oe mepimtoon mov degv
KOVOTOLOVVTOV Ol AOLTNGELG TOL KOTE TOV TPOTYOVUEVOV TAOLOKTTI] Y10l aveEOPANTES
acQAMOTIKEG e16popés. Tlapd to yeyovog 61t to NAT wcavomodnke TAnpws yuo Tig
OPEINEG TOV TPONYOLUEVOL TAOOKTATY, {ATnoe Kol METVYE TNV KATATTOOTN 1TNG
gyyumTiKng emotolng mocov mepinov HITAS 1,3 ek.. Katd tng mapdvoung katdntmong
g gyyuntikng emotoing, 1 New Wave Navigation S.A. doknoe oo@oAMOTIKG PETPOL
gvomov tov Movopeiovg Tlpmtodwkeiov Ilepaid, to omoio amaydpevce pepik®dg TV
KOTAnT®on NG €Yyuntikng emotolg yio mocod HITA$ 457 yuddwv xoi to NAT
ewoénpade 10 1066 TV HITAS 906 yhddwv. Xt cuvéyxeia n New Wave Navigation S.A.
Kotébeoe aywyn katd tov NAT Intovrag, peta&d dAlwv, vo avayvopiotel 6t 1 New
Wave Navigation S.A. dev £yel onowadnmote opethn evomov Tov NAT avapopikd pe to
kpovaliepomhoto Coral, va dwotoyfeil n emotpor Tov moco0 mov eioénpale to NAT
g€antiag TG LEPTKNG KATATTMOOTG TNG EYYVNTIKNG EMIGTOANG Kot Vo Kotodikaotel 1o NAT
og amolnpioon y ta £€o0da kat v nkn PAAPN mov vréotn n New Wave Navigation
S.A. To dwaoctiplo oe mpdTO Pabpd améppiye TV ayoy AOY® OvapUOSOTNTOS,
®otdc0, T0 epetelo €kave dektd To autrpota tng New Wave Navigation S.A. kot
avayvopilel, petad dAiwv, 6t 1o NAT oeeilel va anodecpevoet o mocd tov HITAS
457 yMadwv, ™G TPOG TO OTOI0 1) EYYLNTIKY EMIGTOAN JEV £)EL AKOUN KATATEGEL VIEP
tov NAT, kabd¢ ko va emotpéyet 1o moco Dyovg HITAS 906 yiiadwv otn New Wave
Navigation S.A., to omoio gwoénpoée mapdvopa. Katd g avatépm andeaons, 1660 o
NAT 6c0 ko New Wave Navigation S.A. katéfecov aitnoeglg avaipeong EVOTIOV TOV
Apgiov Ilayov, ot omoieg cvinmOnkov otic 26 OxtwPpiov 2015. H New Wave
Navigation S.A. artnke d10pOmon TG OTOPACTG, TPOKEWEVOD VOL EYEL KATOYTPLOTIKO
KoL Ol VoY VOPLOTIKO YOPUKTIPCL.

H amdépaon tov Apeiov [Tayov (o) Kdvel ekt GTO GUVOLO TNG TNV AITNOT OVAIPESNS
g New Wave Navigation S.A., (B) ev uépet déxeton v épeon tov NAT og oyéon e
™V avapopd oto dikaimpa tov NAT vo copymeicet v anoitnon pe GAla mocd mov,
vrotiBépeva, opeirovtal amd t New Wave Navigation S.A. kot (y) mopomépmel myv
vrobeom oto Egeteio Tepand, Tpokeltévon vo SIKaoTel €K VEOL. ZVUQ®VO LE CYETIKN
vouikn yvopdtevorn vwd v npovimobeon ot 1o NAT dev mapovoidost oto Epeteio
[Mepard oyetikn TekUNPi®ON OV ATOSEKVVEL OTL VITAPYEL TOGO 0PELOUEVO 6T0 NAT
ov Ba pmopovoe va cupymeiotel pe T omoutioels g New Wave Navigation S.A.,
VIAPYOVY KaAEC TBOVOTNTES emTLyiog TV amartoemv TG New Wave Navigation S.A.
katd tov NAT.
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x)

(xi)

YYI'KPOTHMA

Etaipeieg Tov ouykpotipatog g Louis ple éyovv mapaymprost:

" ETOIPIKEG €YYUNoELg vyoug €73,2 ek. mAov TOKOL Yo davela tng [Bvvovcag kot
BuyoTpicdv g, HéPog TV omoinv eiyov Tapaywpndel Tpv and T ONpHocloToincm
g Louis Hotels,

= gunpdypateg eEacporicelg vVyovg €20,4 ex. mAéov TOKOL Yo ddvela g [Bvvovcag
KOl TOV KOPLov Petdyov (€2,6 ex.), u€pog TV omoiwv giyav mapoywpndel Tpv amd
dnuoctonoinon tg Louis Hotels,

= gumpdypateg eEacporicels vyovg €36,6 ex. mhéov tokoL Yo ddvewa g Etaipeiag,
g [60Ovovcag Kot BuyaTpikdv EToPEI®Y TOV ZVYKPOTHHATOG,

" KOPOWVOUEVEG EMPAPVUVOELS GE GUYKEKPLUEVO TEPLOVGLOKA oToLXElo Hyous €6,6 ex.
T éov toKOoL Yia davela g Etaipeiag, g I6vvovcag kot Tov kdplov petdyov.

" ETOLPIKEG EYYVNOELG KOl EUTPAYUaTeG EEacparioels Dyoug €28,7 ek. mAEov TOKOL Y1
ddveln g ETEVELONG G€ KOompasia.

Y& GUVEYELD TOV TO TAVH Kol OTMG TEPLYPAPETOL 6TN onueiwon 23 tov gvomompuévav
KOl YOPIOTOV OIKOVOUIK®V Kataotdoemv g Etapeiag, otig 22 Agkeufpiov 2015, 10
AwounTikd XvpPoviio g Louis ple, Aapfdavovtag vrdyn to dopopeodpevo TAdvo
avodlpOpmoons  CLYKEKPYWEV®OV  OOVEINKADV — VTOXPEDCEWV  ETOLPELOV  TOV
Yvykpotiuatog, G IBvvovcoc Kot cvykekpyévaov BuyaTpiK®V ETOPEIDOV TNG,
amopdcioe 6nmg M Louis Hotels, duvapel tov npoavapepfeicmv eyyvnoewv, avorlapet
Vv e£umNPETNOT TOV GUYKEKPIUEVMV OOVEINK®DY VITOYPEDCEDMY TOVG OVOIPOUIKE amd
mv 1 Iavovapiov 2015. Qg ek TovtoV, To 2015 N Louis Hotels dpyioe v amominpopn
TOV OESO0VAEVUEVOV TOK®V MOV Omoppiéovy amd TG mpoavapepBeioes Savelokeés
VILOYPEDCELG.

ETAIPEIA
H Etoupeio éxer mapaywpnoetl etapikés eyyonoelg vyovg €19,1 k. mhéov tOKOLS Yo
daveta g [6vvovoag kot BuyaTpik®V ETAPELDY TOV ZVYKPOTAUATOG,

Yt 31 AexkepuPpiov 2016, ot ovEIANUUEVEG VTOYPEDGCEL TOV XVYKPOTNLOATOS YO
KEPAAALOVYIKEG SOTAVES, Y10 TIG OTOieg Oev £)EL YiVEL TPOVOLN OTIG EVOTOLUEVEG KOl
YOPOTEG OKoVopkéG kataotdoelg g Etaipeiog kot mov agopodoav avakovicelg
Eevodoyeimv avépyovtav og €900 yA1adeg (2015: €2.250 ylddeg).
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41. ANEIAHMMENEXZ/ENAEXOMENEX YITOXPEQXEIX (cuvéyeia)

(xii)

To Novtikd Amopoaykd Tapeio (NAT) tg EAAGOag, amaitnoe v ovodpoptkn
KOTOPOAY] TOV GUVOAOL TOV OCQPUAIGTIKOV €0QOPOV TV EAAMVOV VOLTIKOV 7O
OTOGYOAOVVTOV G€ KpovallepomAola VIO EAANVIKY onuaia, TAPOLO TOL O VOUOG, KATA
™ OlAPKEWD TNG OYETIKNG TEPLOOOVL, TPOEPAETE OTL To €V AOY® KPOovallepOTAOLL
amaArdocoviay and v vmoyxpéwon avti. To 0éua petapépbnke evomov ToL
Ao tikov [potodikeiov, T0 omoio amo@dvOnke vVIEP TV BLYATPIKOV ETAPELOV TOL
ZVYKPOTALATOC, S10TAGCOVTOS TV AKVUP®GT TV ano@dcemv Tov NAT coppova pe I
omoieg kataAoyiloviar ot acpotiotikég elopopéc. To NAT doknoe £épeon Katd TG ¢
ave amdeaonc, 1 onoia eEgTdotnke amd 1o AoiknTtikd Egetelo kot amoppipOnke. Xt
ouovéyeln, 10 NAT «katéBece aitnon avapéoemg evomov tov ZvpfovAiiov g
Enwcpateiog (Akvpmtikd Atkaostpio), n omoia o e&etaotel otic 15 Maiov 2017.

Ev to peta&p, petd v £€K600m TOV avoTEP® amopdcemy Tov Atotkntikod Egeteiov, 10
NAT akbpmce T0 TPOTNYOOLEVO OLTHLOTO TANPOUNG Kot EEEd®OE VED, OVTH TN POpd
Voo TNPilovTog OTL Ol VITOAOYIGHOL TOV ACPAAGTIKOV EICQOPMYV EYOVV YIVEL GOLPOVA,
pe to vopo. Ta mocd mov amartovvon givatl Tapdpota e To Tocd Tov anotovse 10 NAT
HE T0 aKLPOBEVTO arTHaTa TANPOUNG, ®6TOG0, To NAT 1oyvpileton TAéov 0Tl Ta TAOLN
OEV CLULOPOMVOVTAV LE CUYKEKPLUEVES OLATAEELG TOL VOOV, £TGL MGTE VO TANPOVV TIG
npovimobécelg yio v amoAloyn omd TV Katoforn aoQaMOTIK®V glopopdv. Ot
eumiekdpeveg etaupeie {ftnoav v akvpmon Tov vémv outnudtov tov NAT, to onoio
OPVEITOL VO TO. OKVPMGCEL Kal, OG €K TOVTOV, 1 LTODESN TOPUTEUTETAL EK VEOV GTA
AvumTikd  Awkootmple yuoo vo. amo@avBodv emi tov 0épatog.  H mpepounvia
TOPOVGIOOTG TV VEMV TPOCPUYDY TOV EUTAEKOUEVMV ETALPEIDV OV £XEL OPIOTEL PEYPL
otyunis. To Atoumtikd Zvpfovio, AapPavovtag vaoyrn ekTind 0Tl avapEveTaL va
TPOKVYOLV GTUOVTIKEG LEAAOVTIKEG EKPOEC GTO TTPOPAENTO pEAAOV. To cUVOAIKO TOGO
g amaitnong ogv givat duvatdv TPog To TapPdV vo. kTN Bel Le akpifeta, dedopévou OTL
10 NAT «koataloyilelr emmAéov ypedoelg yo. v kabuotépnon ToV TANPOUOY Kol
EKKPELOVV va ekdoBovv véa antnparta TAnpouns. H ypovikn otryun g ohokAnpmong
g vdOeong dev UmopEl TPOG TO TAPOV VoL eKTIUN OEL.
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41. ANEIAHMMENEXZ/ENAEXOMENEX YITOXPEQXEIX (cuvéyeia)

(xiii) To ovykpétua tng Louis Hotels picBmvel Egvodoyelokég LOVASEG HE AEITOLPYIKEG
piebooeic. O onpovtikdtepeg pobmoelg sivar yio mepiodo 8 péypt 28 et@v pe v
eMAOYN avovémong Tov piobocewv petd t Mén tovg. H adénon tov Aettovpyikdv
picbocewv opeiletal oty avavéwon cupforaiov mov &yve otig 31 Aekepuppiov 2015.
Ot Aertovpyikeg pIcHDGELS Eivol TANPOTEES OGS 0KOAOVO®C:

2016 2015

€°000 €°000
Evtoc 1 €toug 11.518 11.957
Metoéd 1 kan 5 etdv 47.511 42.588
IIépav tov 5 etmv 182.007 183.290

241.036 237.835

42. APQXA OIKONOMIKH MONAAA

To Xvykpotnpa mapovoince képdog Hyovg €7.744 yhddov kot n Etapeia {nuia vyoug
€30.858 yiMddwv yia to £€tog mov éAnée otig 31 AgkepPpiov 2016 kat, KoTd TNV Nuepounvia
OTY, 01 TPEYOVGES VITOYPEDMGCELG TOV ZVYKPOTHLATOG Kot TG Etatpeing vrepéPatvay to cuvoro
TOV KUKAOPOPOOVIMV TEPLOVCLOKAOV oTolXEiwV KoTd €82.080 yhddwv kot €73.127 yihddwv,
avtiototya. EmumpocOeta, katd tv mpepounvia ovth, 10 Xvykpotnpo kot 1 Etopeio
nmapovciolov apvntikd 0 kepdiowo vyovg €31.745 ymddwv ko €21.294 yiddwv,
avtiototya. Ilepattépm, ©C OMOTEAEGUO OVTOV, TO GUVOAO TOV IOV KEPUAOI®V TOL
Yvuykpotiuatog kot tng Etapeiag kotd v nuepopnvia 2016 peiddnkav og €31.745 yilddeg
(apvnTikd) ko €21.294 yiiadeg (apvntikd), avtictoryo.

H wopa ocvveplopevn OSpactmplotnte. Tov  ZUyKpoTHUoTog €ivol 1 Egvodoyelokn
dpaoctprotnto pécm ¢ Louis Hotels, 1 omoio katd 1o étog 2016 mapovcioce onpavTiKd
AertovpyIKo K€PSOG, KATL TO 0moio avapévetal va cuveylotel kot Katd to £t 2017 ka1 2018 pe
Baon ta un ereypéva amoteAécHATO Kol TPOPAEYELS Y10 TO avTioTOo O £T1).
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42. APQXA OIKONOMIKH MONAAA (cuvéyeia)

Koatd to étog 2015, 1 Celestyal, tapovciace Aettovpykd KEPOOG TO 0moio LEIDONKE KATA TO
€106 2016 AMOY® TV TOMTIKOV £EEMEEDV KOl TV TPOUOKPATIK®OV emfécewmv otnv Tovpkia
Kot o€ yopeg g Evpdnng, kabag kot tov avemttuyovs tpaguconipatog oty Tovpkia otig 15
IovAiov 2016. Ta yeyovota avtd eanpéacav apvnTika TG Tapsiakés poés g Celestyal pe
OTOTELECLLO VO EXNPEACOVY KOL TNV IKAVOTNTA TNG OGTE Vo, eEumnpetel 1060 T0 SaveloUd ™G
0G0 KOl TG TPEYOVOES EUMOPIKES TNG vroypemoelc. H AevBuvon tng Celestyal mpe dpeca
pétpa ntovtag Ppayvmpdbecun ypnuatoddtnon amd tov kvplo tpomelitn g, N omoia
gykpinke otig 16 Agkepfpiov 2016.

H &v Loym dpactnpiotnta topovctaletal og EnEVOLON 6€ Kovompasio KOTd TV nUepounvia
avapopds, kabmg n olokAnpwon avadidpbpwong daveispov e Celestyal otig 11 Maptiov
2016, eixe oc amotélecpa v andiela eAéyyov g Celestyal amd to Zuykpotnpua. Avtd Ba
glye amoTéAEG O KOl TOV TEPLOPIGUO TNG EKBECTG TOV ZVYKPOTAUATOG GTOVG KIVOUVOLS, OTIS
VILOYPEDGELG KOl OTIG SOKVUAVOELG OTIG EPYOCIEG TOL ALPOPOVV VTN TN dpacTnplotnta. Me
mv avadidpBpwon daveispov g Celestyal, n Louis ple kot 1 Louis Hotels mapapévoov
gyyvnTpieg yio. davelopd g Celestyal vyoug €28,7 ex.

Onwg avaeépetan otn onueioon 23, katd v nuepounvio. avoeopis, To LVyKPOTLO Kot 1
Etaipeion dev tnpovcov 10 cUHQ@VNOEVTO YPOVOSIOYPAUIOTO OTOTANPOUNG Sbpopmv
davelokdv vmoypedoemv pe ovykekpiéveg tpameles. To Aexéufpio tov 2016, katdmv
TOAMOPNVOV  SlOmpoylatedce®V  HeTaEd Tov ZuyKpotnpoatog, g I0bvovcag kot Tov
APNLOTOd0TPIOV Tpanel®V, ETNAOE GUUEOVIK KOl TAPOUEVEL 1] OAOKANPWOOT TNG J1adIKOGING
€YKPLONG NG OSLUE®VING Kot vroypaens ts. H ocvppovia mpoPfAénet petold dAlov v
Tpomomoinon kol POOION  GUYKEKPIUEVAV  SOVEINKDV VTOYPEDCEMY  ETAPELDY  TOV
ZUYKPOTHUATOG, TNG [6Uvoucag Kol GUYKEKPIUEV®Y BUYATPIKOV ETAPEIDV TNG, LLE TPOTO DOTE
va givarl og Béomn va g&umnpetodv Tig £V AOY® LIToYPEDGELS ME Paom TIC O100EGUUEG OPYOVIKES
TapEWKES POEG, kupimg tng Louis Hotels.

Meta&d tov S169popmv TPOVoldY NG ovapevopevng ovadiapbpwong, meptiapfdvoviol ot
akolovbec:

= Awypar LEPOVG TOV SUVELNK®DY DITOYPEDCEMV,

= Metatponn Tpanelikdv TopatpafnyrdTov o€ davela Taktig tpobeouiag,

= Metatpom HEPOVG TMV OOVEINKADY VIOYPEDCEMV GE HOKpoTpObeouec, ot omoieg Oa
@épovy otabepd emtokio kKot Oa amonAnpwbovv o Pdbog ypdvov HEC® TV OPYOVIKOV
TOUEKMY POMV TOV LVYKPOTHILOTOGC,

=  Tpomomoinon TV PACIKAOV Op®V HEPOVS TMV SOVEINKADY VIOYPEDCENDV, OTMOG UEIOON
EMTOKIOV, avaBEDPNOT TOL YPOVOSLUYPAUIOTOS KOl TOV TPOTMV OTOTANPOUNG,

= Eméktaon Tov yeViKoD ypovodiaypapiloTog OTOTANP®OUNG TOV SUVEINK®DY VITOYPEDCEMV
péypt to 2032,

= KoaBoplopodg GUYKEKPLLEV®V XPTUATOTICTOTIKAOV SEIKTOV TOV TPEMEL va. TAnpovvtol (loan
covenants).
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42. APQXA OIKONOMIKH MONAAA (cuvéyeia)

Me v ohokAnpwon g avadidpBpwong daveiopov, Bo peiwbovv onuaviikd ot TpEYoVsES
VIOYPEDMGCELG TOV ALPOPOVV OAVELQ, LE UTOTEAEGHA 1) TPEYOVGA BEGT TOLV ZVYKPOTIHLATOSG KOt
¢ Etaipeiog va Pedtionbdel onpovtikd.

H dwdikacio £ykpiong g cLUE®VING amd To UPROdIO. COUATH TV TPATELOV OAOKANPOONKE
NN and TG MEPIGCOTEPEG KOl OVAUEVETAL VO VITOYPAPEL TOAD cOvTopa. Me Bdon ) péypt
onuepo BeTikn mpocEyyion TV Tpomel®dV KOTO TN SIPKEW T®V JOTPAYLOTEDCEDY, &V
OVOUEVOVTOL S10POPOTOUCELS GTO TPOAVAPEPHEY TAAIGIO TOV VO EMNPEACOVY APVITIKA TNV
0AOKAN PO TNG GLUP®VING 17/KaL va S10popoTolovV TOVg Pacikos 6povg avadidphpmong Tov
SOVEIGHOD.

Toyov un viomoinon g cvpPviag avadiapdpwong dSaveEIGHOD, KATL TOV OV OVAUEVETOL OO
N PEYPL TOPO GTACT TOV TPUne(dV, EVOEXETAL VO SNUIOVPYNGEL OVGLUGTIKY OfefaldOTNTA (G
TPOG TNV IKOVOTNTO TOV ZVYKpOTHHaTog Kot TG Etarpeiog va cuveyicovv Tig epyacieg Tovg mg
OPDGEG OIKOVOUIKEG LOVADEG. L€ TEPIMTOOT TOL TO ZVykpoTnua Kot 1 Etaupeia dev givar og
0éom va cuveyicovv Tig epyacieg Tovg, Oa ypelaoTel Vo Yivouy ot KOTAAANAEG OVATTPOCAPLOYES
v peimon g a&iog ToV TEPLOVGLUK®OY GTOLYEIDV TOVG GTI PEVGTOTOMGLUN TOVG a&io Kot va
yiver TpoPArey Y10 OTOEGONTOTE TPOGHETEG VILOYPEMGELS TOV UTOPEL VO TPOKVYOLV.

To Aownrtikd Xvpfoviio g Etaipeiog dev eivan og Béon va mpoPfAiéyet pe Pefardtnta dheg
Tig e€ehifelg mov Ba pmopovoav vo EYOVV OVTIKTUTO GTIS SPUCTNPLOTNTEG TOL KOl KOTA
GUVETELD, TOWL EMdpac™, av VIapyel, 0o umopovoov va  €Youv 6T UEAAOVTIKN
YPNLLOTOOIKOVOLIKT] €TIO00N, TIG TOUEWNKES POEG KO TNV YpNUOTOOKOoVOUlKn Béom Tov
Yvykpotipotog kot g Etaipeioc. Me fdon opmg 6Ao ta onuepvé dedopéva Kot evoei&ets, To
AwoumTikd Zvppoviio tng Etaipeiog Bewpel 6t1 o Zuykpotnua kot Etoipeia sivor tkovd va
GUVEYIGOLV VOl AEITOVPYOVV MG SPDGES OIKOVOLIKES LOVAOES Y10 TEPIOSO TOVAGYIGTOV dDIEKN
UNVOV oo TNV MUEPOUNVIO £YKPIOTC OVTMV TOV EVOTOMUEVOV KOl YOPIOTMOV OIKOVOLK®OV
KATAoTACEMV, AapPdvovTos vroyn:

= TN péEYPL oTLYUNG BETIKN 6TAOT T®V TPATEl®V MG TPOG TIV OAOKANP®GT KOl VAOTOINGN TNg
oupeoVviag avadiapdpmang daveiopov,

= 11g TpoPAendpeves Tapelokes pois yio T £ 2017 kot 2018 ot Bdon 01 peta&y dAl@V,
0o vAomomOei 1 cLLEWVIK, KOl GE TEPITTMGT TOV EVEPYOTOUBOVV 01 OPOL TOV EYYVT|GEDV
vyovg €28,7 ek. and v Etaipeia kot ™ Louis Hotels avagopikd pe 1o davelopod e
Celestyal, To Zuykpotnuo 0o eivat g B€om va avardaPet kot va eEumnpeTel T GLYKEKPIULEVT
evdgydevn vtoypémaon,

= v a&loAdynon Tov eEEAMEEMY TOV OIKOVOUIKOD KOl YEMTOALTIKOV TePPAAlovTog,

= Vv o&0AOYNOT OYETIKA IE EVOEXOLEVEG VTOYPEMDCELG ETOLPELDYV TOV ZVYKPOTILATOS, Ol
0TOo1eg EKKPEUOVV Kol EKTIUATAL OTL OV B0l £(0VV OTOLONTOTE CNUAVTIKY| EMIOPACT OTN
AP LOTOOIKOVOULKT] KATAGTAGT, GTI PEVGTOTNTA, GTT| PO LETPTTMV 1] GTO. OTOTEAEGLOTA
TOV EPYACLOV TOL ZVYKpoTHHaToS Kot TG Etanpeiog oto mpoPremdpevo pérhov,

= 01 T0 AtownTikd XvpPovrio g Etarpeiog Ba cvveyioer va Aapfdvel 6o to avaykaio
LETPO Yo TN daThpnon ™S PlocttdTTos Tov Zuykpotipartog kot g Etapeiog kot tnv
EVIOYVOTN TOV EPYOSUDV TOVG OTO HETOPOAAOUEVO EMYEPNUOTIKO KOl OUKOVOUIKO
mepPaAlov.
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43. TEI'ONOTA META THN ITIEPIOAO ANA®OPAX

Y115 18 Iavovapiov 2017, 1o XAK og cuvéyela TPOTNYOVUEVOV OVOKOWVMOOEWDY TOV CYETIKE LE
v etaipeio Louis plc, avakoivooe Tnv dpomn g ovacTOANG S10TpayLATEVGTC TV TITA®V TNG
Etoipeiog and Tetaptn, 18 lavovapiov 2017, kabott eEéhemay o1 AOYOL TG GVOGTOANG
Swmpayudrevong. Xvykekpyéva 1 Etaipeio vréfaie kot dnpocionoince:

(o) v Etiowo Owovopkn g "ExBeon yia 1o €10 mov éanée otig 31/12/2015 o,
(B) v Tpymviaio Owovopukn g "ExBeon yuo v mepiodo mov éanée otig 31/3/2016,
(y) v EEaunviaio Owovopukn g "ExBeon yia v mepiodo mov €AnEe otig 30/6/2016.

Eniong, otig 23 DePpovapiov 2017 mpaypoatoromdnke Extoktn T'evikn Xuvvélevon tov
uetodymv g Louis plc.

H I'evic) Zvvérevon evnpepobnke kot e£€tace 6Komovevn avadidpOpwon Tov davelorov g
etopeiog Louis ple pe v Tpanela Kompov kot daleg Kumprokég tpamneleg, kabmg kol tnv
avadidpBpwon tov davewopov g Celestyal pe v Tpanela Kbdmpov mov €yve katd
duapxela tov £tovg 2016.

H T'evikny Zovélevon g etarpeiog Louis ple evnpepmbnke yio To CUUQEPOV TV ALOTKNTIKOV
SvpPovrov k.k. Kootakn Aoiov, Aodn Aoilov, ®eddwpov Miviietov kot XpioTtov
MowpéAAn ©Tn GKOTOVUEV] GUVOAAMYT avodldpOpmons Tov JOVEIGHOL TOL OPopd TNV
etopeio Louis plec, AMdyw g oyxéong tovg pe v etapeion Clin Company Ltd, 100vovcog
etoupeiog g Louis ple.

H T'evikn Zvvérevon evékpive To akoAovBo cuviOn yneicpota:

1. Onwg eyxpifet 1 dievépyela avadiipBpmong tov davelspov g etaipeiag Louis plc pe v
Tpanela Kompov ko dAleg Kvmprokéc tpdmeleg cOppmva pe tn cvvoyn Koplov 0pov
avadiapOpwong mov avaptiinke oty 16T0ceAdA ToV Zuykpotuatog Louis 6To S10dikTvo
otV niektpovikn dievbuvon: www.louisgroup.com kot 6nwg e£0vc10d0tn el To AlOIKNTIKO
SovpPovio g Etaipeiog va ohokAnpdoet Ty avadidpBpmon Tov Savelspo, va vtoypayet
OTOL0ONTOTE GYETIKA EyYpapa Kol vo Tpofel oe OAa Ta amapaitnTa LETPA Yio VAOTOINON
TOV OVOTEP®, LLE OTOEGONTOTE OAAIYES 1| TPOTTOTOWOELS NOEAE AMOPUGIOEL.

2. Onog emxvupmbei 1 avadidpbpwon tov davelspob g Celestyal pe v Tpanela Kdmpov
GULLO®VO [LE TI GUVOYT TNG GCUVOAANYNG, MG £YIVE dlabEotun oty niekTpoviky dievbvvon:
www.louisgroup.com.

To Awintkd Zoppodio mpoywpel LE TNV OAOKANP®ON KOl LIOYPOQEN TNG CLUPOVIOG
avadiapOpwong 1o cuvToudtePo duvatov, AapuPavoviog VoY TG YKpIiceElg Tov EAaPe omd
Tovg petdyovg oty ‘Extoktn [evikn Zvvédevon g 23™ defpovapiov 2017.

H Tevikrp Xvvédevon evnuepmbnke yio v anoieo Aoyo Inuov mépav tov 50% tov
ekd00£vTog keparaiov tng Etaupeiog kot evékpive Ta akdlovBa £181Kd ynoeiopoto:
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43. TEITONOTA META THN IIEPIOAO ANA®OPAZX (cuvéxeia)

1. Onwg to exd0Bév xkeparao g Etapeiog To omoio avépyetan oe €78.292.965,18 wau givon
Swpepévo og 460.546.854 cuvnbeig petoyéc ovopaotikng a&iog €0,17 n kabe pio, pewwbel
0€€9.210.937,08 dwpepévo og 460.546.854 cuvnBeig petoyég ovopaotikng a&iog €0,02 n
KaOe pio, kKot OTmG 1 peimwon avt mpoypotorobel pe T peioon g oOVOROoTIKNG a&iog
kd0e ocvvnBoug petoyng amo €0,17 n kabe pio og €0,02 1 kabe pio KoL TV AKHP®GN TOL
mocov €0,15 avd petoyr| v okomovg daypaens Inpiov g Etapeiog cuvoiikod vyoug
€69.082.028,10.

2. Onwg 10 ovopootikd kepdroto g Etapeiog peimbel katd €69.082.028,10, Aappdavovtag
VIOYT TO OGO TNG UEIMONG TOL EKOOUEVOL HETOYIKOD KEPOANIOV, KOl KOTO GUVETELD TO
ovopaotikd kepdlato g Etatpeiog petmverat and €85.000.000 dwopepévo og 500.000.000
ouvnBelg petoyég ovopaotikng atiag €0,17 n kabe pia e €15.917.971,90 dupepévo og
795.898.600 cuvnBeig petoyég ovopaotikng a&iag €0,02 n kabe pia.

3. Onwg tawtdypova LE TNV VAOTOINGT TOV O TAVO YNPIGUATOV TO OVOLOGTIKO KEQPAANLO
¢ Etarpeiog avénbei amd €15.917.971,90 o€ €85.000.000,00 dronpepévo og 4.250.000.000
petoyég ovopactikng a&iog € 0,02 n ke pia.

4. Onwg 0 Aoyoplooidc amd €kd0om HeToydV VIép To aptio TG Etopeiog mov mapovoidlet
MOTOTIKO VoAouTo Vyovug €94.300.187 pewwbel og €0 pe oxond v daypar| {nuiov g
Etoipeiog, kot ovykekpyévo v kAN cvocmpevpévav {nuiov 6to amobepatikod
GLY®VEVGNG Vyovug €25.964.445 kot 6to amobepatikd Tpocddov Hyovg €68.335.742.

5. Onwg TawtdYpOVe LLE TNV VAOTOINGT TMV MO TAVE EWVIKOV YNEIGUATOV 1 TApaypapog 5
tov [dpuTikov Eyypdepov tpomomombei pe v €& 0AOKANpOL avTIKOTAGTAGN TNG LE TNV TTLO
Kkéto véa Tapdypago 5:

«5. To petoywd kepdiaio g etarpeiog eivor €85.000.000 dwopepévo e 4.250.000.000
petoyég twv €0,02 1 ke pio. Ot HETOYES GTO APYIKO 1| GE 0TOL0OMTTOTE AVENUEVO KEQPAAULO
umopovv vo. dtopehodv o ddpopeg TAEELG Kot UTopovv va 60000V 6e avTég avtioTorya
0TO10ONTOTE SIKALMUATOL, TPOVOLLOL, OPOL 1| TEPLOPIGLOT TPOTIUNONG M EOIKE OGO QPOPA TOL
pepiopata, KEPAANO, SIKOIOUATO YOV 1 SLOPOPETIKEL.)»

H T'evikn Zvvérevon evékpive 10 akOAovho €101KO YNPIGLLO.

6. Onog 10 kataotatikd &yypapo tng Etapeiag tpomomombel war S0 Tov TOPOVTOC
Tpomonoteital pe TV Tpocsbnkm petd tov Kavoviopd 2 tov akdéiovbov véov Kavoviopon
2A:-

«Or poévoieg Tov Kavovioudmv 12-15 (appotépov ovumepiappavopévov) kot 31-37, dev a
woybovv Yoo omolecdNmote petoyés otnv Etoupeio o1 omoieg elvan  gveyvproopévec,
vrobnkevpuéveg, emPoapopéveg (charged), exyopnuéveg M pe omoodNTOTE GAAO TPOTO
emPapopéveg (encumbered) vd popen £0GEAMONG TPOG OPEAOG OTOLOVINTOTE TPOGMITOV.»

Aev vmp&av omodmoTE AALN OVGLOT YEYOVOTO LETH TO TEAOG TG TEPLOSOV aVOPOPES TOV
va ennpedlovV TIC EVOTOMUEVES Kol YOPIGTEG OIKOVOUIKEG KoTaoTdoelg otig 31 Aekepfpiov
2016.



LOUIS PLC

ETHZIA EK®EZH, ENOIIOIHMENEZX KAI XQPIXTEX
OIKONOMIKEXZ KATAXTAZEIX

I"a 1o étog mov €Ange otic 31 AekepPpiov 2016



