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LOUIS PLC

AHAQYH TON MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY KAI TON
YIEY®YNON THY ETAIPEIAZ I'A TH ZYNTAZH TON ENOIIOIHMENQN KAI
XQPIETON OIKONOMIKON KATAZTASZEQN

Zoppave. pe to dpbpo 9, e86pie: (3)(y) kor (7) Tov mept wwv IMpobnobicemv Awgpdverog (Kwvntég
Atieg mpog Awimpaypdrevon oe PuOuldpuewy Ayop) Népo tov 2007, (N.190 (1)/2007) (o
«Nopogn), epeig to. pédn tov Awumrucod Zvpfovhiov ko ot éAAot vredBuvot YL TIg
EVOTIOILEVEG KL YOPLOTEG OLOVOpiéG KoTooTdoelg Tng Louis ple (1) «Etatpeion) yio to étog
mov £Ange oig 31 Aexepppiov 2018, emiePordvovpe b1, e&’ dowv yvapitovpe:

(o) o1 etiioteg evomomEVEG KaL XWPLOTEG OLCOVOULKES KoTooTdoEg Ot omoieg mopovatdlovral

()

otig oeMdeg 52 péypt 185:

(i) kozapriotnray cbpgmve, pe to. Atebvi Tipdtume, Xpnjiotooticovopitkic Avogoplc 6namg
avtd vioBetOnkay ond v Evpwmaich ‘Eveon, kot odpgove pe tig Swdeg Tov
ApBpov 9, eddgo (4) tov Nopov, Kat

(i) mapéyovy oAnBwi} kot Sficoin ucdvo, T TeploVGIIDY GTOLYEIDY Kot VROYPEDCEWY, TNG
oucovojucrig Béang ko Tov omotehespdrav g Etaupefog wat tov ETLYEIPT|CEQV TTOV
mepAapPivovToL oTIg EVOTOPEVES KoL YOPLOTEG OUCOVOLIKES KaTaoTdoElS MG 6OVOO,
Ko

1 ‘Exbeon Awyeipiong wor Evomompévy ‘ExBeon Awyeipiong mopéyet dicam ovaoidmnon
o e§eMi&env ot g umbdoong kabdg icat Thg oucovopticic rordotoong g Etoupeiog kat
TOV ERYEPToEDV TOL TEPIMGUPAVOVTOL OTIG EVOMOMIEVES KUl YOPIOTE OLOVOUKEG
Katootdoels oG ohvodo, pabi pie meptypagn tov KuptdTEPOY 1WVEHVHV KoL afefatotiitov
ToL avieTorifovy.

MéM) Awuwentucod  Zvpfovriov ko vrebBuvor tig Evawpeioc yia TI) _oOvTedn TOV

EVOTOUUEVAV IKOL Y OPLETHY OULOVOLLKDY KUTUOTACEDY

Kwortding AoiCov IMpbedpog, Mn Exreleotikdg ZdpPovdog
lGowv IMepdiog Extedeoticog Zopfoviog
Aodmg Aoitou Exreleotucdg Zopfovdog

Xpiotog Movpéding Mn Exrekeoticdg Zoppovdog

©e68wpog Mivideviov M Exctelestucdg Zopfoviog

[Ndpyog Avaidng My Exteleoticdg ZopBovdog

Téaeng Teovodvig M1 Exctedeotinég Zopfoviog
Kheombrpo. Ko Mn Erctedeotic] ZOpfoviog

Méipiog Iwdvvov Owcovopuucdg Atevbuvriig Zuyipotijpatog

Zrovpog Phooog Ouwcovopuicdg Aoytotiig

(Chief Financial Officer)

(Financial Accountant)

Agvkaoio, 19 Arpidiov 2019




LOUISPLC

EKOEXH ATIAXEIPIXHY KAI ENOITOIHMENH EKOEXH AIAXEIPIXHY

To Aoikntikd Zvufodio g Louis plc (n «Etapeion) vmopdiiel oto péAn v Etmoia Exbeon
tov poli pe T EAEYIEVES EVOTOUMUEVES KOl YMPIOTES OKOVOLKES kKaTaoTdoelg g Etapeiog kot
TV Buyatpikdv g (mov pall avaeépovtal g T «ZuyKpOTNHO») Yo To €T0¢ mov €Anée otig 31
Agxeufpiov 2018.

ENOITIOIHMENEX OIKONOMIKEX KATAXTAXEIX

O1 evoTomMUEVES OTKOVOIKEG KATAGTAGELS Y10 TO £T0G TEPIAUUPAVOVV TIG OLKOVOUIKES KUTOGTAGELG
¢ Etaipeiag kot tov Buyatpik®@v etaipeimv g ol onoieg Tapovasidlovtal ot onueioon 35 tov
EVOTOMUEVOV KoL YOPICTOV OLKOVOUKADY KOTAGTAGEWDV.

To Zvykpotnpua otic 31 AskepPpiov 2018 dev kateiye emevovoelg 6e cuvoedenéves eTaupeieg M
kowomnpadiec.

XYXTAXH

H Louis plc (n «Etapeion) ovotddnke otnv Konpo otig 31 AskepPpiov 1998 w¢ dwwtikn etaipeio
neplopiopévne evfovne. Ztig 14 Maiov 1999, n Etaupeio petotpdmnke oe dnuocio etoipeio
ocvue®Va pe TG Tpovoleg Tov tepi Etapeidv Nopov e Konpov, Keg. 113, kot otig 3 Avyodstov
1999 ewonyaye tovg tithovg g 610 Xpnpatiotipro A&idv Kompov. H Ertaipeia givor Buyatpkn
g wWiwtikng etaipeiag Clin Company Ltd (n «I08dvovcar). To eyyeypoupévo ypageio g
Etaupeiog Bpioketar ot Aeweopo Aguecod 11, 2112, Aevkwoia.

APAXTHPIOTHTEZX

Ot dpactnpuoTNTEG TOL ZLYKpOTHUATOG Katd To £€10¢ 2018 cuvéyicav vo mepthappdvovv v
WoKtnoia, Asttovpyio Kot dlayeiplon EEVOSOYEIOK®DY HOVAS®Y, TNV 0yopd Kol EKTOIMGT KIVNTNG
Kot aKiv g TEPLOVGLOG Kot TNV avEYEPOT] EEOYIKMV KATOIKIDYV, dlayeipton kot aElomoincn Toug, )
deEaymyn kpovaliépmv kat T VoA®on kpovallepomioiwv oe Tpitovg, kabdg emiong kot v
TOPOYN  YPTLOTOOIKOVOUIK®Y  SlEVKOAOVGE®Y Gg Buyatpikés 1 ovyyevikég etaipeieg Tov
2VYKPOTNLOTOG.

H die€aymynq kpovaliépov kot  vavioon kpovallepomAoiov og Tpitovg de&dyetar HéEcw TNg
Celestyal Cruises Ltd («Celestyal»), otnv omoia 1 Louis plc coppeteiye and tig 11 Moptiov 2016
Katéyovtag to 51% tov petoyko g kepaiaiov. And tic 13 Tovviov 2018, n Louis plc anéknoe
70 100% Ttov petoyucod keparaiov g Celestyal ko wg anotéiecpa Oewpeitar and v nuepounvio
autr| Buyatpikn Tov ZuyKPOTHUATOG.

EZEETAXH TQN EZEAIZEQN KAI TQN EIMTAOXEQN TQN APAXTHPIOTHTQN KAI
THX OEXHX TOY XY KPOTHMATOX KAI THX ETAIPEIAX

Owovopiki] avaivon

Ta amoteAéopata Tov Zuykpotipatog kot TN Etaipeiag yia 10 €106 mapovsialoviol oTig GeAdES
52 ko 58 TV eVOTOMUEVOV Kol Y®OPIGTOV OIKOVOUIK®DY KATOGTACEDY, OVTIGTOLY.

O KOKAOG epyacidv Tov XvuyKpothuatoc Yo 2018 mapovciace advénon katd €65,1 ex. (+56,6%) ot
oyéon pe 10 2017, kupiwg Aoyw cvumepiinyng tov anotedecpdtov g Celestyal amo t1g 13 Iovviov
2018 ko peténetta.

To evomompévo kabapd kEPSog Tov avaroyel oTovg peTdyovg tng Etaupeiog aviibe to 2018 ota
€30,2 k. og ovykpion pe €11,5 ex. katd v Tponyovuevn xpovid. Yap&e Sniadn pUio. GNUaVTIKI
avénon katd €18,7 ex. Avtd ogeiletor kupiog oto képdog meprdodov g Celestyal petd v
aroktnon Tov 100% tov petoytkod g kepaiaiov.

Emumiéov, emidpace Oetikd 1 peioon tov kobopodv e£6dmv ypnuatodotnong katd €0,5 ek., 10
KEPSOG amd TV avadidpOpwon tov tpomelikod daveiopov tyovg €11,3 k., 10 KEpdog Lyoug €1,2
€K. TOV TPOEKVYE Omd TNV amdkTnor Tov enmAéov 49% twv petoymv g Celestyal kot tn peioon
™G Poporoyiog vyoug €3,8 ek. kKupimg AdYm ¢ ueimong avafariopuévng popoAoyiog.



LOUISPLC

EKOEXH ATIAXEIPIXHY KAI ENOITOIHMENH EKOEXH AIAXEIPIXHY

EZETAXH TQN EZEAIZEQN KAI TQN EIMIAOXEQN TOQN APAXTHPIOTHTOQN KAI
THX GEXHX TOY XYI'KPOTHMATOX KAI THX ETAIPEIAX (cuvéyeia)

Owovopk avaiven (cuvéyeia)

H Inuio amd anopeioon oty a&ia mepovoiakdv ctotyeimv Dyovg €6,4 k. kot 1 kabapn Cnuia
vyoug €3,8 ek. omd TNV €KMOINON TEPLOLVGLOKMDY GTOWEIDV ElYOV 0PVNTIKO OVTIKTLUTO GTO
EVOTOMUEVA ATOTEAEGHLOTO TOV £TOVG. Xt evomompéva amotedéopata yuo to 2017 neptiapPavere
KEPOOG DYouG €8,2 eK. oL TPodkuye amd TNV avadidpOpmaon tov Tparelikod davelspo, {nuic amd
aroueimon oty a&io TePLOVGLOKOY oTol ElmV DYous €2,4 eK. ko Cnpia amd enevddoeLg oE TaupEieg
kaBapng B€ong Dyovug €4,1 ex.

Ta Aertovpyikd képdn mpo oKV, POpOV, ATOcPEcEmV, XPEOAIcE®MV Kol evolkimv Eevodoyeimv
(EBITDAR) 71 To 2018 mapovciacav avénomn g tdéewg tov €18,5 ex. (+41,8%) mov kvping
nponAle amd ™ ovumepiAnyn ¢ Celestyal ota amoteléouara amd Tig 13 Iovviov 2018.
YuyKekpléva, To KEPON anTd (ETog aviAbav oto €62,6 ex. oe ovykplon pe €44,2 ex. katd v
avtioToyn MEPGIVI] TEPI0dO0. ZNUEWDVETUL OTL 08 epinT®on mov ta amoteAéspata g Celestyal
copmepLoUPavoviay 67 VTG TOL XVYKPOTHUOTOC Yo oAoKAnpo 1o 2018 m ouvvelcpopd Tng
Celestyal oto EBITDAR tov Zvykpotiuotog 0o o xauniotepn.

Onwg paivetat amd TNV Mo TAVEO aVAALGT TO ATOTEAEGLLATO TOL £TOVG TAV CULOVTIKE BEATIOUEVA
Kot KEPOOPOPaL.

Me v olokAfpwon TG avadidpdpmong OSaveIoUoD, HEIDMONKOY GNUOVTIKE Ol TPEYOVGES
VIOYPEDGCELS, UE amoTéEAESHO 1 TpEyovca Béon tov Tvykpotnuatog kot g Etoipeiog va €xet
BeAtiobel onpovtikd. Xvykekpipéva, yio to £10G Tov €Anée otig 31 AskepPpiov 2016, ot Tpéyovoec
VIOYPEDGELG TOV XZVYKPOTAATOS Kot TG Etanpeioag vaepéfatvay 10 6OVolo TV KUKAOQOPOHVTMOV
TEPLOVOIOKDY oTolyeiov Kotd €82.771 yddeg kot €73.127 yddeg, avtictoyo. Me v
oAoxkAnpwon ¢ avadidpfpmong davelspov, kat katd Tig 31 AskepPpiov 2017, o tpéyovoeg
VIOYPEDGELG TOV ZVYKPOTHLATOG Kot TG Etanpeioag vaepéfatvay 10 6OvVolo TV KUKAO(QOPOHVI®V
TEPLOVOIOKAY oToyEinv Katd €6.779 yxhdadeg kot €22.015 yihadeg, avtiotoyo. Kotd tic 31
Aexepppiov 2018, ta KLKAOQOPOHVTO TEPLOVGLOKA GTOLYEID TOL XVYKPOTHLOATOS LIEPERALVAY TO
GUVOLO TOV TPEYOLCMV LITOYPEMSE®V KOTA €3.961 yhddec, evd Ol TPEYOVOEG VIOYPEDCELS TNG
Etoupeiog vaepéfavay 10 chvoro TV KUKAOPOPOUVIMV TEPLOVGLOKOV oTolyeiny katd €19.716
yadec. Emmpdobeta, T0 To TV YEYOVOTH GUVETEIVAY GTI ONUOVTIKY PBedtiooon ¢ kabopnic
0¢ong TovV ZVYKPOTHHOTOC.

H anddoom tov Zuykpotipatog a&loloyeiton exiong Kot Le TOVG 0KOAOLOOLE P HLATOOTKOVOLIKOVG
deikreg:

Agixng Alayn 2018 2017

%
Huépeg epmopik®dv €16Tpaktémv 7 15 nuépeg 14 nuépeg
Koabapdg daveiopoc mpog k€pdog Tpo TOKwmv, pOpwV,

AmOGPRECEMV Kal YPEOADCEDV (31) 4,83 7,01
Kaioyn tokov 63 5,02 3,11
ITocootd mANpoTNTOG — EEVOSOYELOKES OPAGTNPLOTNTEG 3 82,9% 85,7%
[Tocootd TANPOTNTOG — VOLTIMOKEG OPACTIPLOTNTEG 51 85,3% 56,6%

Hpépeg epmopik@v el6mpokTiOV ((EUmopika siepoktia / TOMGELS) X 365)

Ot Npépeg TV EUTOPIKAOV EIGTPOUKTEDYV TOPUUEVOVY GE TOAD IKOVOTOMTIKG EMmEdD Yo TO
ZuyKkpoOTNHO Kot opeileTal otV 0pHn a&loAdyNon TOV TEAATOV KOl TNG GLVEXOLG TPocTdOEelng Yo
™V éykaipn elompaln T@V VIOAOIT®V TOVE ad T Al0iKN O TOL ZVYKPOTHLATOG,.



LOUISPLC

EKOEXH ATIAXEIPIXHY KAI ENOITOIHMENH EKOEXH AIAXEIPIXHY

EZEETAXH TQN EZEAIZEQN KAI TQN EINTAOZEQN TOQN APAXTHPIOTHTQN KAI
THX GEXHX TOY XYI'KPOTHMATOX KAI THX ETAIPEIAX (cuvéyeia)

Agiktng KaBopod davelopol TPog KEPOOS TPO TOKMV, POPAYV, 0TOcPEcE®V KaL PEOLVGEMV

O deiktng mapovclalel Leimon og oyEcN HE TO TPONYOVLEVO £T0G AOY® TOL OTL M avénomn g
Kepdopopiag etvar peyodvtepn amd TV avénomn Tov OOVEIGHOD MG OMOTEAEGHO TNG GUVETNG
dwaxeipiong amd TN Atoiknon tov ZvyKpoTHUATOG.

AEIKTNG KAAOYNG TOK®V (KEPOOG TPOo TOKMY, POPMV, dTocPécemy Kol ypeOrdoemy / TéKOL
TAnpoTéol)

O deiktng Tapovct1alel avénon 6 GYECT LE TO TPOTYOVLEVO £TOC AOY® TNG AENGN TG KEPOOPOPIag
Kot HEIMONG TV TOKOV TANPOTE®V, OG ATOTELEGUA TNG Lelwong emtTokimv SavVEIGHOV.

MMocootd TANPOTNTOS — EEVOOOYELOKES OPaOTNPLOTNTES (GVVOA0 KATIANPOEVTOV dONATIOV MO
0G06TO TOV GVVOLOV dLBEcIpOV dpaTiov)

O deiktng Topovcialel peimon og oxEoN LE TO TPONYOVUEVO £T0G AOGY® TNG LEIMONE TANPOTNTOC O
oyxéon e ta dwbéoipa dmpdTia Kot 1o xpovo Aettovpyiog Tov Eevodoyeinv.

Mo606716 TANPOTNTOS — VOVTIMOKES dpaoTNPLoTNTES (MUEPES EMPUTAOV OG TOGOGTO TOV
NUEPDOY YOPNTIKOTNTAS (KapTiveg X 2))

O d¢eiktng mapovsialel avénon o€ Gyéon Le TO TPONYOVUEVO £T0G AGY® TNG avENONG TANPOTNTOG
o€ GY£0N LE TIG NUEPES YOPNTIKOTNTAS KOl TO YPOVO AELTOVPYING TV TAOI®V.

EIZHI'HXH XXETIKA ME TH AIAGEXH TQN KEPAQN, THN AIIOPPO®HXH TQN
ZHMIQN KAI TH AHMIOYPT'TA ITPOBAEYEQN

To Aotk tikd ZopfovAto dev gionyeitar Thv TAnpoun pepicpatog yio to £10¢ 2018 (2017: €undév).

ENINTQEEIX AITIO THN YIOOETHXH TQN AIIXA 9, AIIXA 15 KAI TH MEAAONTIKIH
YIOOETHXH TOY AIIXA 16

Ol eMITOGEI GTNV EVOTOMUEVT] KOl YWOPLOTH KOTUOTOOT OIKOVOMIKNG 0éomng aAld kol ota
OTOTELECULOTA TOL ZVYKPOTAKATOG Kot TG Etaupeiog amd tnv viobétnon kotd ) dtdpkeia Tov £Toug
tov AITXA 9 kot tov AITXA 15 addé kot tng peAloviikng enidpacng tov AIIXA 16 Ttapovcialovtan
GTY] GNUEIDON 2 TWV EVOTOUUEVOV KL YOPIGTAOV OIKOVOLUK®OV KOATAGTAGEWDV.

AAAATEX XTH AOMH TOY XYT'KPOTHMATOX

Koatd ™ odpketa tov £€tovg 1 Louis ple anékmoe to 100% tov petoyucon kepaiaiov tng Celestyal
Kot oG anotéAespo Bempeitol and v nuepounvia avtn Buyatpiki tov Xvykpotipartog. Eniong,
Katd T dbpkela Tov £tovg 1 Louis plc vaéypaye coppovia yio TV TOANGCT TOV HETOYDV TOL
katéyel otn ovvoedepévn etatpeio Komplaxn Anuocio Etapeia Tovprotikng Avartdiemg Atd. Qg
OTOTELEC O TG GUUPMVING, 1) Eévivon Emaye va Aoyiletar pe ) puébodo g kabapnc BEong kot
tagvounnke ®g KateyOUEVT TPOG TAOANGT. AgV VINPYOV onolecdNmote GAAES aAlayég otn doun
TOV ZVYKPOTHHOTOG KATA TN S1APKELN TOV £TOVC.

KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEX

O1 xvproTepot kivovvor kat afefaidmreg mov avipetonilovy to Zuykpdmmuoe kot Etaipeio kot ol
EVEPYEIEG TTOL AQUPAVOLVY Y10 SLOXEIPICT] TOVG, AVOPEPOVTOL IO KOTM KOl VOADOVTOL TEPULTEPM
ot onueioon 40 TV eVOTomUEVEV Kol YOPIOTMOV OIKOVOULK®DY KATUGTACEMV.

IMoeTtmTIKég Kivovvog

O MoTOTIKOS KIVOLVOG TPOKVTTEL OTAV 1] AOVVOUIN TOV CUUPBAAALOUEVOV LEPDV VA EE0PATICOVV TIG
VIOYPEDCELS TOVG Ba umopohoe va LEIDMGEL TO TOGO TOV UEAAOVTIKOV TOUEINK®DY EI0PODMY 0md
YPMNLUATOOKOVOLUK( TEPLOVGLOKEA GToLYEln KATA TNV NuUepounvia avaeopds. To Xvykpotnuo kot 1
Etaupeio epappolovv apyéc mov Bempoldviol KOTAAANAES KOl TNPOVV TIC CYETIKEG Ol0OIKAGIEG
napakorlovOnong ko e Eyyov motwoewv. O moTOTKdg Kivouvog mapoakolovbeital oe cuveyn

Baon.



LOUISPLC

EKO@EXH AIAXEIPIXHY KAI ENOIIOIHMENH EKOEXH AIAXEIPIXHY

KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEX (cuvéyeia)

IMoeTtmTiKég Kivovvog (cuvéyeia)

TiotwTiKoS KIVODVOG TOD TPOKVTTEL OO EUTOPIKES KO GAAES OTOLTHOEIS

H dwyeipion tov KivdHvov mov TPoKOTTEL Omd EUTOPIKES AMOLTNOELS YIVETOL HE PACT) TIC TOAITIKES
Kot O1001K0oiEg TOL EQUPUOLOVTIOL GE GYECT UE TOV TIGTOTIKO KivOuvo OV TPOKOTTEL OO TOVG
nerdres. [lpocdiopilovior motwTikd Opia yio KaBe meddn pe Pdon v mponyovuevn gunepio Tov
Yvykpotipartos. H miotoAnmtikn wavomta kabe meddtn a&loloyeitanr Kot aveionpakta vrdroma
neAatdV  mapaxolovBodviar cvotnupatikd. To Zvykpdmuo dev  AapPdver omolecdnmote
e€aoPOAIGEIS YIO TO TOWO TOV® TOGA Kol OVTE TPOYDPNCE HE OCPOAGTIKY KAAvyrm tovg. O
TIOTOTIKOG KIvOLUVoG amd gUmopikd Kot GAAC EIGTPOKTEN Elvol TEPLOPIGUEVOS AOY® TOL GYETIKA
peydAov aptBpol TV TEAUTAV TOV ZVYKPOTHLOTOC.

Tpamelixes korabéoeig

Ot tpanelikéc katabéoelg datnpovvtal o€ YPNUOTOTIOTOTIKE Wpduate g Kdmpov kot tov
eEmtepkov. H miotoAnmtikn a&loddynon tov tpanelikdv Wpoudtav, Bdost tng a&loAdynong tov
oikov Moody’s mapovoidletor ot onueioon 40 TV EVOTOMUEVOV KOl YOPIGTOY OLKOVOUIKMY
KOTOGTAGEMV.

Kivouvvog pevototnrog

O Kivdvvog pevatodTnTag VOl 0 KIVOUuVog TOL TPOKOTTTEL OTAV 01 ANEELS TOV TEPLOVGLOKDV GTOLXEI®V
Kol vIoYpe®@cE®V Ogv cuumintovy. Otav ot AHEEIS deV GUUTITTOLY, 1) OTOSOTIKOTNTO UTOPEL Vo
avénBel addd tavutoyxpova umopel va avéndel o kivovvog Cnuiwv. To Xvykpotnua kot 1 Etoupeio
epappolovv dadikacieg e okond TNy eraylotonoinomn tétolwv (nuiov, dtmg v tapakoiovinon
TOV TOUEWKOV PODV G€ cuveyn PAcT, T S10THPNOT| IKOVOTOMTIKOV TOGHV LETPNTOV Kot GAA®V
TEPLOVCLOKAMV oToryeiv e vymAn pevototnta, kabdg kot €xoviag otn dudbeon Tovg apduod
TICTOTIK®V OIEVKOAVVGEWDV.

Kivdovvog emtokiov

O «ivdvvog emtokiov gival o kivduvog 0oL 1 a&io TV XP1UATOOTKOVOUIKOV LEGMV SLOKVULAIVETOL
e€autiag petafordv ota enttokia g ayopds. O daveloudg 6 KUHOVOUEVE ETITOKLO EKOETEL TO
Yvykpotnua ko v Etaipeio o€ kivouvo emttokiov mov agpopd Ti¢ tapelakés poéc. O daveloudc o€
otabepd emrokia exbétel To Tuykpdmmue kot v Etaupeia og kivdvvo emitokiov mov agopd
dikam a&la. H Aedvbovvon tov Zvykpotipartog kot g Etapeiog maparxoiovdel tig dakvpdvoelg
OTO EMITOKLO G GLUVEYN PAOT KoL EVEPYOVV aVOLOYQL.

Kivouvog TovploTikig Kol vauTiMekns fropnyoaviag

Ov epyooieg TOU ZVYKPOTAUOATOG VTOKEWVTOL O EMOYIOKEC OLOUKVLUAVOELS AOY® TOL OTL TO
SUYKpOTNIO dPUGTNPLOTOIEITAL KVPIE TOVE KoAoKapvoLg uives. To Zuykpotnua AapuPavel uétpa
TPOG UEIMOT TOV PUIVOUEVOD T1G ETOYIKOTNTAG KAVOVTOG TPOCTAOELES Vi aDENON TNG AELTOVPYIKNG
ePLOdOL TV EEVOdoYEimV TEPAV NG KaAoKopvng meptodov. Emiong, n avtayovietikdmra g
Kompov kat g EAALGOag otn 81e6vi Toupiotiky| ayopd kabdc Kot 0 avEavOUEVOS OVTAYWOVIGIOG
evtog g Kumprakng kot EAAnvikng ayopdg ennpedlovv to amoteAéo ot Tov XuyKpotpatoc. To
2uyKpoOTHO, Ol HECOV TV gyyunuévav ovuPolaiov (commitment contracts) Tov GUVATTEL
pooTodel vo PEIMCEL TOV MO TAV® KIVOUVO TNG TOVPICTIKNG Propmyoviag.

H Aewrtovpyio kpovaliepomioiov gumepikieiel coPapovg Kivohvovs, OnmG, TPOGKPOLGT UECH OE
Mpavio, pnyovikég PAdPec, ovykpovoelg, mEPIPAALOVTIKODG KIVOUVOLG, TOALTIKY] 0oTAOEL,
avaykaoTikn] Kotdoyeon (“arrest”), eyxbpompalieg, epyotTikég avoTapayEc, OLVOUEVEIC KOPIKEG
ocuvOnkeg kot duoueveic aAlayEC oTO OPOUOAOYLOL OEPOYPOLULMDY OV UETAPEPOLY EMPATES GTO
kpovollepdmAola, o1 omoiot duvaTO VO TPOKAAEGOLV GNUAVTIKY ONOAEW gcodnudtwov. To
2uykpdtnpa doutnpel acPAAMOTIKY] KEALYT Tov GLVASEL Le TO emimedo TG Prounyaviag Evavtt
TETOLOV €100V KIVOVVOUG.
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METOXIKO KEPAAAIO

Agv vp&av peTaforég oTo PETOYKO Ke@dAao TG Etaipeiag katd tn didpkeio, Tov vid e&étoong
étovug.

To Aoumtid Zopfodito, AapPdavovtog veoyn 0Tt pe Ao TIC OTKOVOIKEG KOTAGTAGELS Y10l TO £TOC
nov €éAnée o115 31 Aekepfpiov 2016 1 Etoupeio andrece mépav tov 50% tov gkdopévon ke@aiaiov
™mg, epopurolovtog Tig mpovoleg Tov Apbpov 169ET tov mepi Etaupeimv Nopov, Kep. 113 xot
ovykdiece ‘Extaxtn [evikn Zuvékevon otig 23 defpovapiov 2017, katd v omoia eykpidnkav
€101k ymoeiouarto:

1 Onwg 1o ekdobév kepdrawo g Etapeioc 1o omoio avepyotov og €78.292.965,18 ot v
dwpepévo og 460.546.854 cuvnbeig petoyég ovopaotikng aiag €0,17 1 kaOe i, peiwdel oe
€9.210.937,08 Swupepévo oe 460.546.854 cuvnBeig petoyég ovopaotikng aéiag €0,02 1 kabe
po, Kot 0mog m peioon avt) wpayupotorondel pe ™ peimon g ovouaoTikng alag kibe
ocvvnboug petoyng amod €0,17 n kabe pa og €0,02 1 kébe o kot v axvpwon tov Tocov €0,15
avd peToyn Yo oxomovg darypaens {nuiov g Etapeiag suvoiukon Hyovg €69.082.028,10.

2 Onwg to ovopaotikd kepaiawo ™G Etoipeiog peiwbei xatd €69.082.028,10, Aappdvovtag
VROYN TO OGO TNG UEIMONG TOL E€KOOUEVOL HETOYKOD KEPAAAIOL, KOl KOTO GUVETEWD TO
ovopaoTtikd kepdiaio g Etoupeiog perwveron and €85.000.000 dwupepévo og 500.000.000
ovvnbeig petoyéc ovopaotikng adiog €0,17 n kabe po oe €15.917.971,90 doupepévo oe
795.898.600 cvvnBeig petoyég ovopaotikng a&iog €0,02 1 kdbe ua.

3 Onwg, TovTdOYPOVO. LE TIV VAOTOINGT T®V 7O TAVE YNOIGUATOV, TO OVOUUGTIKO KEPAANLO TNG
Etoupeiog avénbel amd €15.917.971,90 oe €85.000.000 droupepévo og 4.250.000.000 petoyés
ovopaotikng a&iog €0,02 n kabe pia.

4 Onwoc o Aoyoplooudg amd €kdoon UETOY®V Lrép To Apto ¢ Etaipeiag mov moapovoiale
moTOTIKO VIodoiro vyovg €94.300.187 peiwbei e&oloxkinpov pe oxomd T darypaen Cnpiov
g Etoupeiog kot ovykekpiuéva v kdAvym ocvocwpsvopévev (npiov oto amobfepotikod
oLYY®OVELGNC VYOLG €25.964.445 ka1 6T0 0mofepatind Tpocddov Vyoug €68.335.742.

5 Onwg, Toutdypova LE TNV VAOTOINGT T®V TTo TAVE EWIKOV YNOIoUATOV, 1] TAPAYPOPOS 5 TOV
[3pvTkov Eyypdpov tpomomomBet pe tv €5 0AoKApOv AVTIKOTAGTAGY] TNG LE TNV MO KATM
véa TapaypaQo 5:

«5. To petoyikod kepdiato g etarpeiog eitvar €85.000.000 drnpepévo og 4.250.000.000 petoyég
tov €0,02 1 ka0l po. O1 pHeEToyEC 0T aPYIKd 1 GE OTTOLOONTOTE QLENUEVO KEPAANLO UTOPOVV
va dlapebovy oe d1apopec TAEEIC Kol Umopohy va, 5000V Ge aVTEG OVTIGTOTYO OTTOLNONTTOTE
OIKOLMUOTO, TPOVOULD, OPOL 1| TEPLOPIGUOL TPOTIUNOTG 7| EOIKA OGOV APopd TO LEPIGHOTA,
KEQPAAL0, SIKOMHOTO Y POV 1 SLUPOPETIKA.»

O1 mo mévo amoedacelc g Etoupeiag emkupdOniay and 1o Emopylaxd Akaotiplo Agvkwociog,
motomomOnkay and tov 'Epopo Etaipeidv kot 1€0nkav og 1oyd and tig 28 lovAdiov 2017.

YIHHOKATAXTHMATA - APAXTHPIOTHTEX EEQTEPIKOY

Kotd 1 ddpkelo tov €tovg, to Zuykpotnua AEITovpyovoe, pécw Buyatpikng etoupeiog otnv
EAAGSa, avtovopo vmokatactipote oty Abnve kot ota vinowd ZdwxvvBo, Képkvpa, Kpn,
Mvkovo. Eriong, to Zuykpotnua dpactnpromoteitar oty Konpo, otnv EALGSa kaBdg kot o GALES
YOPES LECH OLYUTPIKDY ETALPEIDY, Ol 0TTOlEG avapépovTal TN onpeioon 35 Tav evoronuévay Kot
YOPLOTAV OTKOVOUIKDV KOTOAGTACEWDV.
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ITPOBAEIIOMENH EZEAIZEH TOY ZXYI'KPOTHMATOX KAI EIIIAPAXH AIIO
AIEONHX EEEAIZEIX

To Zvykpotnpa B cuveyicel T SpAGTNPLOTOINGT TOV GTOV TOUEN TOV EEVOSOYEI®V, EMOUDKOVTAG
TNV TEPALTEP® EMEKTOOT TOV EPYACIOV 6€ Kvmpo kot EALGS0, adAd Kot 6€ KatvoOpyLeS ayOpES TOV
eEmTEPIKOD, OOV TOPOVSLALOVTAL EVKUIPIES dlayEiplomMg 1] KoL EVolkiaong EEVOJOYEINKMDY LOVAI®V.

Ocov agopd tov Topén TV KpovaliEpmvy, HEcH 6TOVG G6TOXOVG TOL cuykpotHuotog g Celestyal
givon 1 €dpaimomn TV epyaciov TG Ke T kN ¢ exmvouio (own brand operations), kafo¢ kot n
eKpeTOAAEVON TV Kpovallepomloiny oldypova, kATl mov Bo odnynoel kol otTn peiwon g
EMOYIKOTNTOG.

Enidpaon ano v orxopoon tov Hvwuévov Baagileiov yio é€odo arod v Evpwnaixn Evwon (Brexit)
H andéeacn e£6dov tov Hvouévov Baciieiov and v Evponaixkn Evoon (Brexit) evoéyetat va €xet
apvnTkd avtiktuono otov Kumprokd tovpiopd. H AedbBouven tov Zvykpotruatog kat g Etapeiog
napakolovbei oe cuveyn Pdon Tig e&eriEelg oto Hvopévo Baoilelo kot mpofaivel otig amapaitnTeg
EVEPYEIEG UEGO TNG GUVEYOVE EMKOWVMOVIOG HE TOLG TOLPLGTIKOVG TPAKTOPEC OV €6palovy GTO
Hvouévo Bacilelo pe oto)0 TNV OVIYETOTIOT TUYDV EXTTOCEDY GTIG KPUTNGELS 0td TNV amdQaon
tov Hvopévouv Baoileiov yua €é£0d0 and tv Evponaixi ‘Evoon.

Enidpoaon ano tg diebveic eCelileis

H Awevbuven tov Zuykpomuoatog a&loloyel oe ouveyn Baon oAeg Tig e€erilelc mov Oa umopodoav
va €ouv avtiktomo oty otkovopio g Kompov kot g EAAGSaG aAAd kot og dALES yDPEG TOL
OpOCTNPIOTOLEITAL TO XVYKPOTNHO KOl KOTG GUVERELD, TTOld EMOPAOT], O pwopovoay va Egovv 6N
UEALOVTIKT YPMUOTOOTKOVOUIKT] ETIO0GT, TIG TOUELIONKEG POES KAl TN YPTLOTOOIKOVOULKT B€oT TOV
Yvykpotipatog. Ot debveig eEehlelc avapopikd pe v vrotipnorn Tov Poufiiod Kot tig evidoelg
TNV gupOTEPT TTEPLOYT] TNG AVOTOAKTG Mecoyeiov evigyetal va ennNpedcOvV TIC TOVPIOTIKEG APIEELS
otV mepLoyn ¢ Mecoyeiov.

YYNGEXH, KATANOMH APMOAIOTHTQN KAI AITOZHMIQXH TOY AIOIKHTIKOY
YXYMBOYAIOY — XYMMETOXH XTO KE®AAAIO — EITANEKAOT'H

To péAn tov Atowntikod XvuPovAitov otig 31 Aekeufpiov 2018 kou Kotd TV nuepounvio g
napovoog €kbeong mapovoidloviar otn cedida 1. ‘Olot tovg MTav UEAN TOL ALOIKNTIKOV
YvuPoviiov kad’ 6AN ™ Sdpkela ToL £Tovg oL £Anée otic 31 Aexeufpiov 2018, pe e€aipeon Tig
kopieg Ohya Hhadov kot Kieomdtpo Kitth. Ztig 16 defpovapiov 2018, n ko Oryo HAdoov
napottnOnke Ko TapdAinia dopictnke 1 ka Kigomdtpa Kirr.

AETTOUEPEIEG OVOPOPIKE LLE TNV KOTOVOUT OPUOSIOTHT®V Kol TNV amolnpioorn Tov HEA®Y TO
Avotntcod Zvppoviiov mepiéyovior oto Mépog B (Il ko 1IV) 1tng ExBeong Awowmtikov
YvpPovriov mepi Etaupucnic AtakvBépvnong yia 1o étog 2018 mov mapoatifeton opéomg petd v
napovoa 'ExBeon. Zyetikn eivon ko ) onpeioon 38 tov evomompuévov Kot Y0pLoTtdv O1KOVOLLIKMY
KOTOGTACEMV.

Ta m0c00Td cuppETOYNG oTo KePdAmo T Etaupeiog mov kateiyov dpeca kot Eppeca to LEAT Tov
Awountucod XZvpPovAiov g Etaipeiog otic 31 Aekepfpiov 2018 ko otig 14 Ampidiov 2019
napovotdlovial ot onuewmoel; 36 kot 37 TV EVOTONUEVOV KOl YOPLOTOV OLKOVOULIKMDV
KOTOOTAGEMV.

Xoupava pe 1o Kataotatkod g Etapeioc, oty endpevn Etioia ['evikn Xvvédevon, ot Zopfoviot
mov e&€pyovtan eivan o1 kK. Iacwv Iepdiog, Xpiotog Mavpéing kol Ocddmpoc Mividevtov, gival
OUOC emOVEKAEEILOL Kl TPOSPEPOVTAL Yo emavekhoyn. [a v mAnpwon tov 0écewv Ba yivel
exioyn katd v Exdpevn Etioio I'evikn vvéevon.

Agv vmnp&av 0moleadNTOTE AAAEG OVCIDIELS UETAPOAEC TN GVVOEST), TNV KATAVOUT OPUOSLOTHTMV
N v amolnuimon twv peA®v Tov Atotkntikov ZupovAiov.

APAXTHPIOTHTEX XTON TOMEA EPEYNAX KAI ANAIITYZEHX

To Zvykpomnuoe kot 1 Etoipeion dev deEdyovv omoleconmote dpactnploTnTeG GTOV TOUEN TNG
£€peuvag Kot avaTTuENG.
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XYNAAAATEX ME ZXYITENIKA MEPH KAI XHMANTIKEYX XYMBAXEIX ME
OPI'ANA AIOIKHXHX

[Iépav TV GLUVAALOYDV L GUYYEVIKA LEPT KO TIG CUAVTIKEG CUUPACEIS pe OpYava d10iKNoNG TTOV
avapépovtal 6Tig onpencelg 33 kot 38, avtiotoyo, dev vanpEay 0molEGINTOTE GALEG OTLULOVTIKEG
GUVOAAALYEC GTIG OTOTEG TOL GLYYEVIKE TOVG PLEPT] KOL T APpYave SLOTKN OGS EIXOV OVGLOOESG GLUPEPOV.

APQXA OIKONOMIKH MONAAA

Ot evomOMUEVEC KOl OPLOTEG OIKOVOUIKEG KOTAGTAGELS ETOWAOTNKAV HE PBAom v apyn Tng
dpMOOG OIKOVOUIKNG [ovadoag (going concern).

To Awowntikd Xvppoviio €yl mpofel 6e exTiuNon TG KAVOTNTOAS TOL ZVYKPOTHLUOTOS KO TNG
Etaipeiog va cvveyicovv Tig epyacieg TOVg MG SpDOEG OIKOVOUIKES LOVADEG AapPAvovTag LIOYN TIG
owbéoipeg TANpopopieg yoo TOVG OMOEKO UNVEG amd TNV muepounvia. £yKpiong oLTOV TOV
EVOTOMUEVOV KOl YOPICTOV OIKOVOUIKOV KOTooTdoe®v. Me Bdorn avtiv v agloldynomn, 1o
Aot tikd Zopfoviio Exel tkavomotnBel 6Tl 01 EVOTOINUEVEG KL Y ®PIOTEC OTKOVOLUKEG KOTAGTAGELS
UTOPOVV VO ETOHOGTOVV e PAcn v apyf g dpdoag OKoVOoMKNG novadag (going concern).
[leprocotepeg TANpoYopieg YvmoTomolohvtal 61N onpeimon 42 TV EVOTOMUEVOV Kol YOPIOTMOV
OIKOVOUIK®DV KOTAGTACEWDV.

XPHXH XPHMATOIIXTQTIKQN MEXQN

To Zvykpoémuo kot 1 Etaipeio dgv Satnpodoay onuovTikd ypnUotomioTotikd péca otig 31
AexépPprov 2018 M katd v didpkea tov Etovg. [leptocdtepeg mANpopopieg GYETIKA e TN YPTION
TOPAYOYOV YPTUATOOTKOVOUIKDV UEGMY TOV YPTNOLUOTOINGE TO ZUYKPOTNO KOTA TN SldpKEL
0V €10V¢G TOpovclalovtal oty onueimon 39 TV EVOTOMUEVAOV Kol YOPIGTOV OTKOVOUIK®V
KOTOOTACEMY.

I'ETONOTA META THN IIEPIOAO ANA®OPAX

OmodnToTE ONUOVTIKE YEYOVOTO, GUVEPNCOY PETE TNV TTEPIOd0 avaPOPAS, TEPLYPAPOVTIOL OTN
onueimon 43 TOV EVOTOMUEVOV Kol YOPIGTMV OIKOVOULIK®OV KOTOCTAGEMV.

AHAQXH ETAIPIKHX ATAKYBEPNHXHX

Y11 6 Maptiov 2003, to Atotkntikd Zvppovito g Etapeiag amopdoioe v epapuoyn AV tov
npovoldv Tov Kddwa Etopikng Alaxvpépvnong («Kmdikacy 11 «KEA») mov exdodnke and 1o
YvpPovio Tov Xpnpoatiompiov A&y Kompov («XAK»). O Kddwcag epappoletan dnwg éktote
éxel tpomtortonfei. O Kmdducag etvar avaptnpévog kat otov wotoydpo g Etopeiog xon n 'Exfeon
Atountikov Zvpfoviiov mepi Etarpikng AtakvBépynong yia to £€tog 2018 mapatifeton apéong petd
v Tapovca 'ExBeon Awyeipiong kot Evomompévn ‘Exfeon Awyeipiong. H mapovca éxbeon kat ot
EVOTOUEVES KO YWPLOTES OIKOVOUIKES KOTAGTAGELS OVAKOIVAOVOVTOL KO Eval avaptnUéVES 6TOVG
totoy®povg Tov XAK xon g Etaipeioc.

Agv vrapyovv ovouddelg amokAicelg and Tig Tpdvole Tov Kmduka.

Ta cvotiuoTa EcmTEPIKOD EAEYYOV Kol Slayeiptong KvdOvmv d1ac@oilovy TV opaAn Asttovpyia
TOV LVYKPOTHHOTOG KOl TV THPTOT] TOV ECOTEPIKMY KOVOVICUDV KOl SIULOIKOCIDV.

H Etaipeio péc®m 100 CLGTAUATOS E6MTEPKOD EAEYYOL, VIO TNV emonteia ¢ Emtpomng EAEyyov
ka1 TN cvpPoAn g Emrpomnic Alayeipiong Kivdobhvav, £xetl epaprocel amoteleoLOTIKEG SL0STKAGTES
oLVTAENG KOl ETOLUAGIOG TV EVOTONUEVOV KOl YOPIOTAOV OTKOVOLUK®DV TG KOTACTAGEMV, OTMG Kol
Yo TV KOTAPTION TNG TEPLOSIKNG TANPOPOPTONG 1) OO0 QITALTEITOL Y10, TIG EIONYUEVES ETALPEIEC.
Ta kOpLa YOPAKTNPLOTIKA TOV SOIKACIOV aVT®OV, Tpocheta e ta 0ca Exovv avagepbel o navm,
gtvo:
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AHAQXH ETAIPIKHX AIAKYBEPNHXHZX (cuvéyeia)

- Ot 0IKOVOUIKEG KOTAOTAGEIS TV BUYOTPIKOV ETUPEIDYV TOV ZVYKPOTHUATOS ETOWALOVTOL
pe eufdvn Tov Owcovopikod Aoyiot g kdBe etarpeiag vd v enifAeyn Tov Owovopikon
AlevBuvti) Tov ZVYKPOTHHATOG.

- Ovowovopkég kataotaoels g Etatpeiog kot tov Xvykpotiuatog etoipnalovtot pe endovn
tov Owkovopkov Aoyiotr| g Etaipeiog vrd v enifreyn tov Owkovopkot AtgvBovn tov
2VYKPOTLOTOG.

- Ot avaxowmoels tov eCounviciov amoTEAEGUATOV TOV XVYKPOTHUOTOS KAODSG Kot 1
oLUVOPNG emeENYNUATIKY Kotdotaon kotoptiletoar amd tov Owovoukd Agvbovvin tov
YUYKPOTANOTOS Kol TuyyGavel Bedpnong amd v Emutpom EAéyyov. Ov oyetikég
OVOKOWMGELS €YKpivovTal amd To ALOKNTIKO ZUPoVAL0 TPV TN dNUOGIELGT] TOVC.

Ot pétoyotl mov kateiyav, dueca 1 EUUEGO GNUOVTIKT cvppeToyn otnv Etapeia avagpépovior otig
onuewoels 36 Kot 37 TV EVOTOMUEVOV Kol YOPIOTMOV OLKOVOUIK®Y KATUCTACEMY.

To petoyikd kepdiaio ¢ Etoipeiog eivar dwpesuévo oe cuvibelc petoyég pe o kot ica
dtkoumpota. Aev vINPYOV EKOOUEVEC LETOYES LE EWOTKA SIKOLDUATO, EAEYXOV 1 Y POV.

Kabe péhog tov Atokntikod Zvpfoviiov exAéyetal and tn [evikn Tovédevon Tov UETOY®V TNG
Etoupeiog 1 dlopiletan amd to Atokntikd Xvpfovito. Mélog mov dropiletar amd 10 AloiknTikd
YupBovAlo amoywpel VIOYPEDTIKG KATd TNV TPAOTN €XOUEVT TOL dopiopov Tov Etrowa [evikn
Yvuvélevon, 1 omoio kot amopacilel yw v ekioyn tov. Xeg kdBe Etiola I'evikn Xvvélevon
QLTNPETEL KAT® apyoLdTNTO TO €Va TPiTo TOV gkdoTote aplfuod AoKNTIKOY ZupPodAmV Kot 1
EMOVEKAOYN TOVG, €POGOV TPOCOEPOVIOL YO EMOAVEKAOYY, emagietan otnv Emow [evu
Yvvélevon. Me ouvifn amogoaon tng Levikng Xvvérevong pélog Tov Atokntikov Zvpfoviiov
umopel va mawbel wpv amd ) AREN ¢ Onteiog tov.

To Kartaotatikd e Etanpeiog prnopet va tpomomomBei pe e1d0kd yhieiopa g ['evikng Xvvéievong
TV HETOYWV.

H g&ovoio tov Atotkntikod Zvppoviiov givor yevikn kot mepropiletor pdévo and tig e€ovcieg mov
napéyoviar otn [evikn Xvvédevon tov petdyov g Etaipeiag eite and 1o Nopo eite and 1o
Kotaotatiko g Etapeiag. H amdeacn Ekxdoong vEmv HeETOY®V, EKTOC OV APOPA TOPAYDPTOT| GTA
LEAN TNV avaAoyio TV NOT om0 AT Kateyopévov, Aapfavetol amd ) ['evikr Xvvédevon kot o€
k0 mepintmon peiton n kibe Popd 1oyvovca vouobesio 6e OTL AQOPA TN GYETIKN TANPOPOPNOT.
To dikaiopa ayopdg 1dinv petoymv g Etaipeiog, extdc av dAAwmc 1 vopobeoia exttpénel, mapEyeton
670 Al0IKNTIKO ZupPfovito amd ) [evikn Zuvérevon yia Kabopiopévn mepiodo Ue E101KO YN PIGLLO.

Ot cvvBécelg, oL OpoL EVIOANG Kol 1 AELTOVPYiD, T®V JOIKNTIKMY, OOYEPICTIKMOV KOl ETOTTIKOV
opybvov mov opilovtar copemva pe tov Kddwka avapépoviar otnv Exfeon Atotkntikon
YvpPoviiov mepi Etapikng Ataxvpépvnong.
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EKOEXH MH-XPHMATOOIKONOMIKOQN ITAHPO®OPIQN

>11¢ 2 Tovviov 2017, 1é0nke o€ 10y o nepil Etapeidv (Tpomomoinrikog) (Ap. 3) Nouog tov 2017,
oKomd¢ tov omoiov elvar M evapudvion g ebBvikng vopobeciog pe v Evpomaikny Oodnyia
2014/95/EE 6cov oa@opd 1n Onuoctlomoinon Hn  XPNHOTOOUKOVOUIK®Y TANPOPOPIOV Kol
TANPOPOPLDV Y10, TNV TOAVUOPPIa.

H "Ex6gon Mn-ypnuartootkovoukadv ITIAnpogpopidv g Etaipeiog kot tov Xuykpothpatog yio 1o
2018 0o, onpociomomBei uéypt tig 30 Iovviov 2019.

ANEEAPTHTOI EAET'KTEX

O1 ave&aptnror edeyktéc Deloitte Limited, diopiotnkay and 1o Alokntikd Zopfovilo katd tnv

OLIPKELD TOV £TOVG (OC EAEYKTEC TOL XVYKPOTNUOTOG Kot TG Etonpeiag o€ avtikatdotoon tng
KPMG Limited.

Ot Deloitte Limited exdnAocov enbopia va eE0KOAOVONGOVY VO TPOGPEPOLY TIG VANPEGIES TOVG.
Yrewopo mov vo erovadtopilel Tovg aveEaptntovg eheyktég Kot vo, e£0v61000Tel TO A10IKNTIKO
Yvppovito va kabopicetl Ty apoipn tovg, Oa katatedel oty Emota evikn Zuvédevon.

Me gvtoln Tov Atokntikod Zvufoviiov,

<

Kootoag Xatinuapkog
Ipappotéog

Agvkooia, 19 Arpiiiov 2019
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EKOFEXH AIOIKHTIKOY Y*YMBOYAIOY ITEPI ETAIPIKHY AIAKYBEPNHY>HY

MEPOX A

Ewcayowyi

Etoupucn daxvfépvnon gival To GUVOAO TV SL0OTKOGIOV KOl GUGTNUATOV TOL 0KoAovBohvTal
v TV opBn devBuvon kon droiknon evog opyavicpod. H etoupikn dtakvPépvnon diémet
oxéon UETAEL TOV PETOY®V, SOKNTIKGOV cvufodriov Kot TG Otevbuvtikig opddag oG
eTopeiog.

H Louis plc (n «Etoipeion), o¢ etapeia stonypévn ommv Kopla Ayopd tov Xpnuotiotnpiov
A&uwv Kompov («XAK»), avayvopilovtag ) onuacio tov Kadika Etapikng AwakvBépvnong
(«KEA» 1} «K®dtka) (oto dtoaympiopd tov v8uvay, Tov pOADY Kol TOV GYECEDV TMOV UEPOV
nov armoteAovv v Etapeio) epoppolet tic apyés tov Kddika mov kataptiotnke kot ekod0nke
a6 to XAK kot mpei 116 d10tdEelc Tov 6€ 6A0 TO ZVYKPOTNUA ETALPEIDY GTO OTOI0 AVIKEL.

Tov Ampido tov 2014, to XAK mpoéPer omv éxkdoon g 4™ 'Exdoong tov KEA
avtikadiotdvtag tov Kmdika mov elxe ekdobei to TemtéuPpro tov 2012. Ot TpomOTOIGELS
apopovoav Tig velotdueveg mpovoieg 1.3.1 kon I'.3.4, kabog emiong kol v mTpocsOnikn g
mpovorog [1.3.10. To Zuykpotnua €xel viobetioel OAeC Tig Tpomomooelg g 4™ 'Exdoong tov
KEA pe 1oyd amd 10 Mdto tov 2014. Tov lavovdpro tov 2019 to Xpnpatiotipro Aéiodv Kompov
€xel mpoywpnoet pe v €kdoon véov mapaptipatog 3 (Koducag Etapikig Ataxvpépvnong) 1
omoio mepthapPdvel tpomomooels ot mpovoleg 1.3.1 ywo tov Ilpdedpo g Emirpomng
EXéyyov, B.3.6 mov apopd 11g apoiéc tov AveEdptntov Mn Exteleotikdv Zvufodiov Kot
A.1.12 ov agopd 1o péyebog kat T cbvBeon tov Atokntikod Xvufoviiov. To Zvykpdnua
£xel ePapUOGEL AUEGO TIG TPOTOTOGEIC AVTEC 01 0Ttoieg O ANpOovY VITOYN KOTA TNV ETOAGIO
ka1 amocotol ¢ Etiotog "Exbeonc mepil Etapiknc AtokvBépynong yio 1o £€to¢ mov ANyl 6TIg
31 AexeuPpiov 2019 ko yio OXeg TIC peTénerta ekOEcELS.

MEPOX B

Awotkntiné Zoufoviio

H mopdypagog A.2.3 tov Kddika tpovoel 0Tt tovAdyiotov 10 50% twv peddv tov Alotkntikov
YvpuPovriov o mpémer vo eivor Ave&dptnro. H Etaipeion wkovomoiei tig mpdvoleg tng
mopoypapov A.2.3, apod Oewpel tov k. Xpioto MavpéAdn g Ave&aptnro. H 0éon g
Etraupeiog v to Bépa g ave&aptoiog Tov k. Xpiotov Mavpérin tapatibetor mo két:

O k. Xpiotog Mawpéring vanpetei oto Atotkntikd ZvuPfodiio e Etaupeiog yia mepiodo mépav
v 6éka (10) etdv 0pod dlopioTnke KATd TNV 10PVOTN TS 6TO TPMOTO ALOIKNTIKO ZVUPBOVALO TNG
Etaupeiog 1o Aeképuppro tov 1998. O k. Mawpéring, to Ploypaikd tov omoiov mapatifetot To
KaTm, givor évag KataSlopévog emoyyeALoTiog 0 0moiog Le T UEYPL OTLYUNG GLVEPYUGIO TOV
SEIKVVEL OTL OEV EIvaL YOPUKTAPOC O 0TTOI0C EIVOL EMPPETNG GE ENNPEAGLO TV OEGEDV KoL TNG
OANG 0TAOTG TTOL TNPEL OTNV AvTIHET®NIoN Bepdtov. Emopévag, o k. Mavpéding Bewmpeitot 6Tt
elvan Tpaypatikd AveEapnrtog eved ToPAAANAN OTTOLONTOTE GUVEPYOGIO TOL ALK YOP1KOD TOV
I'pageiov pe to Zuykpodtnpa eivat modd pkpn Ko Bewpeital acnpovr, T0c0o Yo to péyedog tov
dwkov tov ['papeiov, 660 kot yo to péyebog g Etopeiag. Xtig 17 Maprtiov 2017, to XAK
napaydpnoe otV Etapeio mepiodo evvéa unvav, oniadn péxpt tig 17 Aexeufpiov 2017, yu
va. cvoppopemBel pe tic Ilpovoeg g Iopaypdoov A.2.3 tov KEA avagopwkd pe v
aveaptnoioa tovAdyiotov tov 50% TtV peAdv tov Atoknrtikod XZvpPovAiov. H Etopeio
CUUHOPPOONKE TANPWOS, ©C OTOTEAECUE TOVL OOPICUOD emmALOV TPLOV AveEdpTnTv
At tikev Zopfodrov, tov kK. [opyov Avcwdtn kot Tdxn Taovoidvr, kabng eniong Kot
¢ kag Kieomatpag Kirtn.
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EKOEXH AIOIKHTIKOY Y*YMBOYAIOY ITEPI ETAIPIKHY AIAKYBEPNH>HY

MEPOX B (cuvéyeia)

Awotkntié Zoufoviio (covéyxein)
Kprmpro KaBopiopot Aveaptnrov Aloikntikav Xvppfovrov

To Xvykpotnpa €xer vioBetinoer ta avabempnuévo kprripie Tov KEA vy tov opiopo
AveEdpmnrov  Alowntik®v Zopfodiev. Ta kpuripe avtd o@opodv TNV  €PYUCLOK,
EMLYEIPMIOTIKY KOl UETOYIKN OYEON TV AOKNTIKOV ZOUBOOA®V HE TO XVyKPOTNUQ, TV
OLKOYEVELOKT] KOl ETLYEPMUATIKY] OYECT) TOV ALOKNTIKGOV ZUUPoVA®V HETOED TOVG, KAOMDG Kot
Ta £T1 LANPESLAG TOVG 6TO ALOIKNTIKO XVUBOVALO.

2vBeon Tov AloknTiKoy Xvpfoviiov

Koatd v nuepopnvia ékdoong g mapovcag £kbeonc, to Atokntikd Xvpfodio anoaptildoTay
oLVOAIKG omd okt®d (8) péAn: tov Ilpdedpo (Mn Ave&dptntog, Mn Exteleotikdc), 600 (2)
Extedeotikodg Atowkntikovg Xvupodrovg, téocepig (4) AveEdpmmrtoug Mn Extedleotikong
Avotkntucong Zopfodiovg kot éva (1) Mn Avedptnto Mn Extedeotikd Atowntikd Xopfovio,
ocvppova pe Tig Tpovoleg Tov KEA. And v ponyovuevn Etiota I'evikn Zvvédevon ko Petd,
0 AoiknTtikd XZvuPovrio, copemva pe tov KEA, avadidpbpwce tic Emitponéc EAéyyov,
Awopiopdv, Apotpav ko Atayeiptong Kivdbvev, eved pe arndéeoaon tov Atoikntikod Zupfoviiov
nuepounviog 29 Noeuppiov 2018 eykabidpbnke Emzponn Etapwnig Kowwvikig EvBovng.
Katd ™ dudpkera Tov 2018, n Emrponny EAéyyov cvvedpiaoe téooepig (4) eopés, n Emitpon
Awvplopmdv 600 (2) popég, n Emitponr; Apoipav tpeig (3) popég, n Emitpomy Awyeipiong
Kwdovav téooepic (4) popéc, ka1 1 Emtponn Etapikrg Kowwvikng Evbovng wa (1) eopd. O
[Ipdedpoc g kdbe Emitponng evnuépmve 10 AloknTikd ZoppfovAlo eved mapdAinio, To
TPOKTIKA TOV GUVESPLACEDV TNG KOWOTOL0HVTO 6T0 AlotknTikd ZvuBovAlo.

O poiog tov [Ipoédpov tov Atokntikod ZvppovAiiov etvar cLVTOVIGTIKOS Kol GUILBOVAELTIKOGC.
Tn Awbbvvon tov Zvykpotipatog amoptiCouv poalli pe tov Ilpdedpo ot Extereotikol
Ao ticoi Zoppoviot, kk. Idcwv [Mepdiog - AtevBivav Zoppoviog tng Louis Hotels kot Aodng
AoiCov.

To Awumtikd Zopfodiio cuvépyetal Tovidyiotov EEL (6) Popég To ¥POVO Yo Vo eviuepmbel
Ko va e€etdoet Ta Oépata mov tibevton evdmiov tov. Katd to 2018, éywvav €& (6) cvvedpiioeig
oV Atotkntikod XZvppoviiov. To Arountikd Zvppfodio €xel enionpo mpodypapupo Bepdtov,
OTOQPUCELS ETL TOV 001V UTOPOVV Vo, AapPdvoviat povo amd avtd. Aldeopo BEpota dvvavtot
va TapaneeOovV o€ £101KEG EMTPOTES TOV AloKNTIKOD ZVpPovAiov, YOPig AVTO VO LEWDVEL T
oLALOYIKN €VBVVN Tov AtloknTikod Zvpfoviiov. Kapid katnyopio peddv 1o A101KNTIKOO
YvuPoviiov dev dapopomoleitar ®g TPog TV vBVVN amd kdmown dAAN. ‘Olot o1 AtotknTikoi
YouPovrot €yovv mpdoPacn otig cvuPovAiég Kot vanpeoieg tov paupatéa g Etaipeiog.
AveEdptnreg emoyyeApotikég ovuPfoviéc duvatd vo givar daBéoluec otovg AlOKNTIKOUG
Yoppovrovg, 6tav avtd kpBel avaykaio.

Oho T péAN ToUv AlotKNTIKOD ZVUPOVAIOL EVILEPDOVOVTAL £YKOUPO KOl YPATTOG Yol OAEG TIg
ouvedpieg Tov Atotkntikod XvpPoviiov eved pali pe v ewdonoinon Aoapfdvovv kot 6o To
oYeTIKG pe T ovvedpia Eyypaga. Tnv mo mave dadikacia, Tov vionotel o I'poppatéoc, v
emPrénet o [Ipodedpog Tov Alotkntikod Zvpfoviiov.
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MEPOZX B (cuvéyewa)

Awotkntié Zoufoviio (covéyxein)
2ovOeon Tov AL0IKNTIKOD Xvpfoviiov (cuvEysia)

Ye xabe Etmola T'evikq Xvvékevon upe Paon 10 Kotaotatikd Eyypoageo g Etapeiog
(Kovoviouog 84) oAAG kot ommg amotteiton omd Tig Srardéeig tov KEA, 1o éva tpito (Ys) tov
SopPoVA®V TOPOITOOVTOL KOL GE TEPITTOOT 7OV Ol 10101 TO EMBVUOLY TPOGPEPOVTOL VLo
enoveKhoyn TovAdylotov kabe tpio (3) ypdvie. EmmAéov, ot Aloknrikoli opfoviot mov
Swopilovtar amd 10 Aowkntikd Zvppfovio vIoOKEWTAL 6E EKAOYT amd TOVG LETOYOVLS PE TNV
TpOTN gukapio petd to dopioud tovg. H Extedeotikn Atgvbuvon pepiuva yio v ykoipnm,
£YKVPN KOl OAOKANPOUEVT] TANPOPOPNGT TOL ALOIKNTIKOV XVUBOLAIo, 1010{TEPO AVaPOPIKY
He yeyovota mov GAAAEaV 1 SLVOTOV VO ALAEOVY TIC TPOOTTIKEG 1] TV OIKOVOULKT KOTAGTOON
TOL ZVYKPOTHHOTOC.

Xoppova pe 1o Kotaostatkd ‘Eyypago g Etaipeiag, otnv endpevn Emiola ['evikny Xvvélevon,
ot Zuppovrot mov e&épyovtan givar ot kk. ldcwv [lepdiog, Xpiotog Mavpéing kot Oeddmpog
Mivtievtov. Ot kk. ldowv Tlepdiog, Xpiotog MavpéAing kol Beddmpog Miviheviov eivan
EMOVEKAEELLOL KOl TPOGPEPOVTAL Y10, ETOVEKAOYT]. 'l TNV TANpmon tev Bécemv Ba yivel ekhoyn
katd tnv endpevn Emota I'evikn Zvvérevon.

Y11¢ 25 Ampihiov 2012, to Alotkntiko Zvufodiio d10pioe tov k. Xpicto MavpéAin wg Avatepo
AveEdptnro Alokntikd X0pPovAo, o onoiog givol SBECIIOG VoL OKOVEL TIC avNnovyieg TV
LETOY®V TV OTolV To TPOPANUA Tovg dev €xel AvbBel S0 HEGOL TV KAVOVIKOV KOVOALDY
EMKOVOVING.

Buoypaowkd Znusiduoto Meddv Atowntikov XuuBoviiov

Ipo6edpog ArotknTikod XZvpupoviiov — Mn AveEaptnrog, Mn Exktelestikig

1.

Kootdkng Aoifov (IIpoedpog)

I'evvnOnke ot Agpecd to 1944, Metd v amogoitnor tov and to Apepukaviko KoAréylo oty
ABMva onovdace Okovopukd kot Aroiknon Emyeipiocewv og Aovdivo kot I'evevn. O Kowotdkng
Aoilov &yel moapevpebel kol mapovoldcel gpyacieg tov oe évo peydAo aplud Atebvav
Tovpiotikdv Xvvedpimv. Exet ypayel ToAAd dpOpa. yio TOV TOUPIGUO KoL EVOLLPEPETAL Y10, TNV
eMnvikn otopio Kot Aoyoteyvia. ‘Exel oateréoetl [Ipdedpog 1| péhoc o ddpopa AtoknTikd
Yvppoviia, 6mmg o [aykoumplog LHvdeopog Eevodoymv, [aykimplog XHvoeopog AvtoKivitov
Evowiaong, Tovdeopog Tabiotikav [Ipaxtdpov, Auepikavikdg Zovoespog TaidioTikdy
[Ipaxtopwv, Avatepo Ivotitovto Egvodoyelokadv kol Emoitiotikdv Emovdmv, Zoppovio
Anpociov Metagopav, Kurplokd Awliotmplo, Kvmapiokd Noavtikd Empeinmplo, CYTA,
Potoplavog Outhog, Xovoecpog ywoo v Ilpootacio tov Ilepifdriovioc, Ouocmovdia
Epyodotav kot Bropmydvov Korpov, Alea Tpamela kol dAlo. Azmd to 1989 o Kwotdakng
Aoilov, eivar 0 Enitipog T'evikog Tpod&evog tng Ovyyapiag otnv Korpo. H KvBépvnon g
Ovyyapiog Tov £yl TWNOEL L TNV avdTotn ovayvopion tov «Commander’s Cross of the Order
of Merit», pe 10 petdaio «PRO AUXILIO CIVIUM HUNGARORUM» kafo¢ kot to
YentéuPpilo tov 2014 pe to «Commander’s Cross with Star of the Order of Merity. Tiyun0nke
emiong, amd v [Molwvikn Anpokpatio pe to «Cavalier’s Cross of the Order of Merity.
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MEPOX B (cuvéyein)

Arotkntino Zovufioviio (cuvéyeln)

Bioypaeud Inueidpota Medmv Atowntikod XvpBoviiov (cuvEysia)

Mpo6edpog ArotknTikod Xvppoviiov — My AveEaptntog, M EktelesTikdg (cuviyeia)

1.

Kootdxng Aoifov (IlIpdedpog) (cuvéyeia)

To MépTio tov 2005, tov amoveundnke 1o Ppapeio «IIpwtondpoc otov Evpamnaixd Tovpiopod»
amd 10 Aebvr Zovdeopo Zvppoviov Tovpiopov. Xtig 25 Ampidiov 2012, o HOTREC, o
Enionuog Xovdeopoc Eevodoyeinv, Eotiatopiov kot Kagpeotiatopiov omnv Evponaixi Evoon
anévelpe otov Kowotdkn Aoilov to BpoPeio tov Evpomaikol 1dpdupoatog ®ihoteviag «EHF
Award». Tov IodAo tov 2014, n « Evoon Egomhotdv Kpovaliepomioimv kot Popéwv
Noavtihioagy tov tipnoe «lo ™ peydAn tov cvuforn oy avamtuén g kpovallépag otnv
EA\Gdo.

Exteleotikol Avotkntikoi Zopfovior

2.

Idoov Ilegpoiog (ExtereoTikdg Zopfoviroc)

T'evviOnke 10 1951. Anogoitnoe 10 1976 amd 10 [averiotuo tov ZtpacsPovpyov otn ['aAria,
omd 6mov Kol anéktnoe Avotato AlmAwpa ot Atlevbuveon Egvodoyeiov kot Emicitiopod. Amo
0 1976 uéypt to 1978 dietéleoe IN'evikodg Atevbvuving tov Egvodoyeiov PLM oto T1dpto XéM,
Kot amd to 1978 uéypt 1o 1982 oto Eevodoyeio Kapraocidva otn Adpvaka. And to 1983 uéypt
0 1997 frov 'evikdg AtevBuvtig g arvcidog Egvodoyeimv Kot eotiotopiev Tov Opyavicpo
Louis. Amo6 tov Iovvio tov 1997 puéypt ko ofuepa ivar Atevfovev Zoppovrog tng stopsiog
Louis Hotels Public Company Ltd. Aiwetéleoce avtmpdedpoc kor pEAOG OV A1OIKNTIKOD
ZopupovAiov tov IMaykdmpiov Zvvdécuov Eevoddymv, 6mov ofuepa katéyel t 0éomn tov
Ipoppatéa. o oA ypdvia vanpée pérog tov Zvppoviiov g Kumplakig Opocmovoiog
ITodooc@aipov, Omm¢ emiong péhog wor IIpdedpoc Tov AtoknTikod XvpPfovAiov g
[Modocpapikrig Oupadog E.ILA. Adpvokoc. Emiong, vmip&e péloc tng AloyeploTikng
Emitponic tov Tapeiov Ilpovoiag ZEevodoyoimorliwmy, Kabdg kot HEAOG Tov ALOIKNTIKOD
Yvppoviiov tov KOA.

Aovnc K. Acifov (ExteleoTinog Zopupovirog)

I'evvOnke 1o 1971. Amogoitnoe amd v Ayyikr Xyoln Agvkwsiog 1o 1990. Xmovdace oto
naveniotquio Oxford Brookes tov Hvouévov Bacileiov amd 6mov Kot améktnoe mtuyio o
Aevbvvon Tovplotikdv Emyeipnioeov (BA in Tourism and Business Administration).
Yuvéyioe TIc oTovdEC ToL oto TovemoTio Middlesex otnv AyyAio 0moOKTOVTOG LETOTTUYIOKO
titho ot Awiknon Emyeipnoeov (MBA) to 1996. Mg v emiotpoen tov otnv Kompo,
gvthydnke oto d1gvbuvtiko duvapkd Tov Ouidov Louis katéyovog yio oglpd etcdv T 0éom T0U
Aevbivovta Zoppodrov tov Tovpiotikdv I'pageiov Louis. O Aodng Aoilov givar pérog tov
Aroumtikod Zoppoviiov kan g Extedeotikng Emrponnig g Opoonovdiog Epyodotdv kon
Blopnyéavev Korpov.

Avegaptntor M Extedestikol Arotkntikoi Zopfovior

4.

Xpioctog Mavpéiing

T'evwiOnke to 1946. ®oitnoe oto EOvikd kol Kamodiotprakd [avemomo Abnvov an’ 6mov
mmpe 10 Truyio ¢ Nopkng to 1969. doitoe oto University College tov [avemotuiov tov
Aovdivou an’ 0mov mpe peTOmTLUYIOKO dimAe oto Novtikd Alkoto. ATd 1o 1972 péypt 1o
1982 ackovoe 10 endryyela Tov diknydpov otn Aguecd, apyikd oto Atknyopikd 'pagpeio M.M.
Xovpn & Zia kot apyotepa, amd to 1978, w¢ cuvétaipoc oto Atknyopikd I'papeio Xphon
Anpntpiadm & XZio.
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MEPOX B (cuvéyeln)

Arotkntiné Zvufoviio (Guvéyeln)

Buoypaoucd Inpetopota Medov Aotkntikod Zoppoviiov (cuvéyein)

Avegaptnror Mn Exteleotikoi Arowkntikoi Xoppovior (cuvéyeta)

4.

Xpiotoc Movpérling (cuvéyein)

To 1982 dwopioctnke ©¢ Ymovupyodc Xvykowvovidv kot Epyov kot otn cvvéysia to 1985
dropiotnke og Yrnovpyog Owovopkav, 8éon mov kateiye péypt 1o Pefpovdpio tov 1988. And
t0 1988 péypt onpepa aokel 10 emdryyeApo Tov O1KNYOPoL ot AEUEGH MG GLVETALPOG OTN
dwnyopwkn etarpeia Xpvong Anuntpiéong & Zia A.EILE. O Xpioctog Mavpéhing vanpée
I'poppatéag tov International Tax Planning Association (I.T.P.A.), pélog g Zvykinitov tov
Offshore Institute kot cuvdedepévo pérog tov Chartered Institute of Arbitrators. Aetélece yia
TEPLOCOTEPA OO OKTA YpOvia oav Aviimpdedpog otov Kumprakd Opyavicpd [lpocérkvong
Enevdvcewv (CIPA). 'Exer onpoocievoel moAldd apbpo ce diebv meprodikd kot €yel
TAPOLVGIAcEL d1apopa vopkd Béuata oe diebv cuvédpla ko ceuwvdpla.  Eivoar pélog
Ao Tikdv ZopfovMov Kumplokdv Kot EEVEV SMUOCIOV ETAPELOV KOl TOAADV WOOTIKOV
etopeidv. Eivan emiong o [1podedpog g EOvikng Apyng Toyepdv Hayvididv ko Kalivo.

‘Okyo HMuadov (mopoutiOnie onig 16 @efpovapiov 2018)

I'evvinke to 1946. Amogoitnoe and to Orange Hill Grammar School tov Aovdivov to 1965.
AxorlovBwc, goitnoe oto Ilovemomjuo tov Cambridge (Girton College) 6mov éhafe to
dimhopo Master (MA) 6TIG OIKOVOLUKEG EMOTAES. META TIC GTMOVOEG TNG EPYUOTNKE OTIC
Kvmplakég Aepoypappéc oe didpopeg devbuviikég 0éoeig amd 1o 1968 péypt 1o 2006, 6tOV
Kol aeuInpEToe ond v Béon g g Bonbog 'evikn AtgvBdvipro. And to 2007 péypt tov
Iavovdpio Tov 2014 frav pérog Tov cupPoviiov Tov Idpvuatog IToAticpod Kompov.

INopyog Averdtg

I'evvnBnke to 1969. Me v olokApwon T@v ortovdmv Tov ota OKovoukd, epydoTnKe yuo
téooepa €11 610 Aovoivo pe Tov eheyKTiko oiko Deloitte amokTdvTog ToV EmTOyYEAUATIKO TITAO
tov Chartered Accountant. Epydotnke oty cuvéyeia og Oucovoputkdc Atevfuvtig oe pHeydan
EUTOPIKT eTarpeia, evd eEeldkevtnke o€ O&uato €TUPIKNG YPMNUOTOdOTNONG (Corporate
finance) kot dwyeipiong épywv (project management) Ge YPMUOATOOIKOVOUIKOVS OPYOVIGLOVG,.
Ta tekevtaio ypovia epydotKe oe etaipeieg 1010TIKOV Kepolaiov (private equity) xai
YPTLOTOOIKOVOUIK®DY VANPESIDY, &V onuepa gival [evikdg Aevbuving kol €Kk TV
ekteleoTik®V cvpPfovrwv g SPA Financial Services Ltd.

Taxng Taoveravng

I'evvnOnke 10 1957. Eivaw amoégoitog tov London School of Economics evd akolovOwg
arméktnoe Simiopa Swyeipong emyelpiioewv (MBA) and 10 London Business School.
AwoBétel Tprakovta-mevIaeT O1ebvn mElpo oTOL YPMUATOOIKOVOLKE/Tpamelikd ExovTag,
petald aAhov, vanpetost and ) 0éon tov Ilpmtov Extedestikod Atevbuvtr tmg HSBC
Cyprus xoi g Kvzmproxing Tpamelog Avontoéewc. Amo to 2011, sivar Zdpupoviog
Emyepficenv péowm g mpocomikng tov etoupeiog, TTEG & Associates, evd cuppetéyel og
apOud Alokntik®v ZvuBovAinv oe etaipeicg 01e0vdv GuuPepOVTOV.

Kleonarpa Kvtti (dropiotnke otic 16 Defpovapiov 2018)

IevvnOnke 10 1964. Eivar oOpuPovAiog emiyelpfoe@v Kol OOmIGTELUEVT] aveEApTNTN
Alowkntikn XOpfoviog pe eumelpia wépav tov sikool etov. H Kicomdtpa Kty mapéyet
GUUPOVAELTIKEG LN PEGiEC TOGO GE peydeg debveic eTonpeieg 660 Kot og EEVoug BeGoNG Kot
kuBepvioelc. Eivar amdégortog tov University of London svd éyet mopakolovBioet
npoypaupata empdpewong oto Harvard University kot oto INSEAD.
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MEPOX B (cuvéyeia)

Arotkntino Zoufloviio (Guvéyeln)

Buoypaoucd Inpetopota Meddv Aotkntikod Zoppoviiov (cuvéyein)

Mn Ave€aptnrog Mn ExteheoTikdg Atotkntikog Zoppoviog

9.

Be60mpog Mivrievrov

I'evvnnke to 1978. Zmovdace vopkd oto [Tovemotipo tov East Anglia School kot cuvéyioe
T1g omoLdEG Tov oto [avemotmuo tov London Queen Mary and Westfield College. Mg v
emotpoPn tov otnv Kvmpo 10 2004 gpydotnke ¢ SknNyoOpog 610 SKNYOPIKO YpAPEio
Xpvoapivinc & [ToAvBiov yia mepiodo £EL etdv. Ao tov lavovdpio Tov 2010, acyornOnke pe
EMUYEIPNUATIKEC JPUCTNPLOTNTEG OYETIKEC UE EMEVOVCEI GE OKivNTo, UE OUOIKTLOKN
evnuéP®ON OAAG Kol pe cpPovAELTIKEG VINpeaiec. Eilval pélog tov Atknyopikod ZvAAdyov
Kompov, tov Society of Trust and Estate Practitioners, ev®d coppetéyet ota AloknTiKd
Zoppovita aptfod OTIKOV ETOPEUDV.

Emtponés tov Aroikntikod Zovufoviiov

To Atownrikd XvpPfodio €xel GLGTNACEL e YPUTTOUG OpoLG evioAng Emitponry EAéyyov,
Emutpom Apopov, Emtponny Awopiopdv, Emitponn Awyeipiong Kivdbvev kot Emrponi
Etapucnc Kowawvikig Evbovng. Oleg ov emitponég €yovv cvotabel katd v apyikn
vioBétnon tov KEA to étog 2003, ektog tng Emitpomnc Awoyeipiong Kivduvov mov cuetddnke
o115 22 Iavovapiov 2013 ko g Emtpomng Etapikng Kowvovikng EvBovng mov cvotdfnie
o115 29 Nogufpiov 2018. Xtic 30 Nogpuppiov 2018, 10 Alotkntikod XvpuBovAL0 avaKoivmGE TNV
akolovin véa obvbeon tov Enttpondv pe fdon tov KEA:

1. Emponn Eréyyov

o  Xpioctog MavpéAing Ave&aptnrog, Mn Exteleotikog/TIpdedpog
o Tdxnmg Taovoidvng Ave&dptroc, Mn Extedeotikog/Mélog

o Beddmpog Mivtdeviov Mn AveEdptrog, Mn Extedeotikoc/Mélog
o T[opyog Aveimdtg AveEdptmroc, Mn Extedeoticog/Mélog

2. Emtpomy Apofarv

o [dpyog Avcidtng Ave&dptnrog, Mn Exteleotikdg/TIpdedpog
o Kieomarpa Kty Ave&dptnrn, Mn Exteleotikn/Mélog

o  Xpiotog Mavpéring Ave&dptnroc, Mn Exteleotikdg/Mélog

3. Emtpomi Avopiopov

o Bcddmpoc Mivtieviov Mn Avedptnroc, Mn Extelectikdc/TIpdedpog
e Kleomdtpa Kitti AveEdaptnn, Mn Exteleotikn/Mélog

e Tdaxng Taovodvng AveEdaptnroc, Mn Exteleotikdg/Mélog

4. Emtpom) Awyeipiong Kivovvov

e Tdaxnc Taovouavng AveEdaptnrog, Mn Exteleotikog/TIpdedpoc
o  Xpiotog Mavpéring AveEdpmroc, Mn Extedeoticog/Mélog

o  Bcddmpog Mivtdeviov Mn AveEdptrog, Mn Extedeotikdc/Mélog
e [wpyog Avoldng AveEdptmroc, Mn Extedeoticog/Mélog
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MEPOX B (cuvéyeia)

Emtponés tov Aroikntikod Zoufoviiov (cuveyel)

5. Emtpomy Etapuciig Kowvovikig EvOovng

o Kieomdtpa Kt AveEdptnrn, Mn Extedeotucry/IIpdedpog

o Bed6dmpog Mivtieviov Mn Ave&dptrog, Mn Extedeotikog/Mélog
e Aoung Aotlov Exteleotikd/Mérog

Emrpomi Eréyyov

H o0vBeon g Emrponrg EAEyyov, og avakowvdbnke oto XAK, kot katd tnv nuepounvia
€Kdoomg NG TopovGag ival 1 axoAovOn:

o Xpiotog MavpéAing Ave&daptnrog, Mn Exteleotikog/TIpdedpog
o Taxng Taovsiavng AveEdptroc, Mn Extedeoticog/Mélog

o Beddwpog Miviievtov Mn Ave&dptnrog, Mn Extedeotikoc/Mélog
o Twwpyog AvoldTNG AveEdptroc, Mn Extedeoticog/Mélog

EIIITPOIIH EAEI'X0Y - OPOI ENTOAHX

Eykabiopven/Opor Evroiijs

1.

H Emtpory EAéyyov eykabidpudnke otig 5 lovviov 2003.

H Emutpory EAEyyov cuvépyetat Tovddyiotov T€66epis (4) Popég avd £T0C TNV TaPOLGia TNG
Extedeotikig AebBovvong tov ZuykpoTHoToS, TOL EMKEPAANS Tov Tunuatog Ecwtepikod
EXéyyov kot tov eEmTepkdV eAEYKTAV, Yo Vo eEETACEL HETOED GAAMY TIC EVOTOMUEVES KoL
YOPIOTEG OIKOVOUIKES KOTOOTACELS, ekBéoelc mov etowudlovtol amd to Tunua Ecwtepikcon
EXéyyov ko exBéoelg mepl TV GLOTNUATOV EGMOTEPIKOD EAEYYOV KOl TNG OTOTEAECUATIKOTNTAS
toug. Emiong, n Emtporn EAéyyov gionyeitan to dtopioud 1| TEPUOTIGUO TMV VANPECLOV TOV
e€otepikdv eleyktmv g Etapeiag ko mapaxorovbel ) oyxéon Tovg pe 10 ZuykpotTnua,
CUUTEPIAAUPOVOUEVIC TNG 100PPOTIOG UETAED EAEYKTIKMV KOl TOPEUQEPDOV LY EAEYKTIKMV
vInpectV. Aemtopépeleg TV 0pwv evtoAng g Emtpomng EAEyyov mapatiBevran mo kdtm
(Eyyepidio Etarpikng Ataxvpépvnong g Louis plc).

Méiy

2.

H Emitponn dwopiletan amd 10 Aotkntikd Xopfodio, petd and tig elonynoels g Empomnng
Avpopdv, katd v Tpotn cuvedpiaon mov akoiovbel v Etfowo evik) Xvvédevon yua
nepiodo peypt v enduevn Etota Fevikn Zuvérevon kot O amaptileton amd TovAdyiotov tpio
(3) pérn.

Ye mepintmon mov Aotk Tikog Zoppoviog, péAog e Emtponng, mavoet va givar ZOpuBovAiog
yio omotodnTote Adyo mpv ™ ANEn g Onteiog g Emttponng, to Atoikntikd Zopfoviio Oa
dkaovTaL VO, S10pIGEL AVTIKATOGTATI TOL UEAOVG IOV amoympnoe uéyxpt tn Aén g Onrelag
g Emtponnc.

Ta péin g Emtrponng emdéyovror petadd towv Mn Extedeotikdv Atotkntikadv Zvpfovimv.

"Huiov mAéov evoc tov pelov g Emtponng Oa amotelodv amopTio.

O IIpdedpog g Emrpomng dopiletor omd to Alokntikd ZvpfovAto kot Bo mpémel va £xet
gumepio o OEpoTo Aoyiotikng N ypnpotoowovopikov. O Ipdedpog e Etaupeiog dev npémet
va givor puéhog g Emrponrig EAéyyov. O Tlpdedpoc g Emitpomng EAéyyov, k. Xpiotog
MowpéAAng, KaTéyel TNV AmopaitTnTy] EUTEPIO € AOYIOTIKA 1 XPTILOTOOIKOVOUIKE OEpata, mg
TAPoLGIALETAL 0TO BlOYPAPIKO TOL oMuei®LLOL.
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MEPOX B (cuvéyeia)

A.

Emtponés tov Aroikntikod Zoufoviiov (cuveyel)

Emtponn EAéyyov (cuvéyeia)

EIIITPOITH EAEI'XOY — OPOI ENTOAHX (cuvéyeln)

Allo1 mapevpiorousvol

6.

Omnolodnmote GAAO pEAOG TOV AtotknTikoy Zoppoviiov dev Ba dikaovTol VO TOPICTATOL OTIG
ouvvedpieg tng emTpomng, ektog av o [1poedpog g kaAéoel kamoo pélog edwd (PA. emiong
12.0T. To KATO).

TovAdyotov pa (1) eopd ava étog, 1 Emrpony| Oa cuvedprdlet ywpig va mapevpickovton LEAN
Tov AlotknTikod ZvpPoviiov pe ektedeatikn W010TNTO 1 dAAol adlmpatovyotl Tng Etaupeiog.
TovAdyotov o (1) eopd avé €tog, n Emutponiy 8o cuvavidtor pe tovg e@tepikods kot

ECMTEPIKOVG EAEYKTEG, ywpig TV mapovsia g Atevbuveng yu va cvintioetl Bépata mov
TPOKVTTOVY OO TOV EAEYYO.

2oyvotyto covedpLdcE®Y

9.

H Enuponn 6o cvvedpraler tovAhdyiotov 1écoepils (4) @opég ava étog. O Ilpdedpog tng
Emutpomic pali pe to Ipappotéo  amopacifovv T GuxvOTNTo KOl TO YPOVOSIOYPOUUU. TOV
cuvavtioewv. Ot emtepikoi eAeykTég dtkatovvTal va artnfodv cvykinon g Emtponng, av
Bewpovv 61 awtd glvar avaykaio.

Elovoicg

10.

11.

H Emutpon e€ovoiodoteitor and 10 Awoikntikd ZouPfodilo vo ektedel 0omolodNmote
dpaoTNPLOTNTO EUTITTEL EVIOC TV Kabnkdviwv e Emiong, evnuepmvoviar ot a&iopatodyot
KOl Ol EMKEQOANG TUNUATOV Yoo T dkoodocia g Emtponng va eAéyyel Ko vo Aappdvet
OTOKEL Y10 TNV EKTEAEST] TOV KAONKOVTOV TNC.

Xpén I'pappatéa g Emrponng ackel o I'pappatéag g Etapeiag, o omolog pepuvd yio v
éykopn moporafr] TOV UTOVUEVEOV TIANPOPOPIDY MOTE To GYETIKG OBEpato vo emAdovtol
amoteleouatikd. Emiong, o I'poupatéag vroPondd tov Ilpdedpo oty mpoegtolpacio tng
€PYOCIOG, TOV KOTAPTIGUO MUEPNONG OldTalNg, TG THPNONG TPUKTIK®Y, TNG GLALOYNG Kol
SLOVOUNG TANPOPOPIDV KOt YEVIKE TAPOYNG OTOLIGONTOTE TPUKTIKNG VIOGTNPIENC.

Kabijrovra

12.

Ta kabnkovto ¢ Enttporng EAEyyov givar ta €fg:

a. No Aoppavet yvoon, va cu{nTd Kot vo, LEAETA:

e Ta tpyunviaia, eounviaio, evviapnvioio Kot €TCL0L OTOTEAEGULOTO TPV TNV
vroPoin Tovg 6to AtownTikd ZupfodAlo Tpog £yKpion.

e To mpoPAnpata Kot ETPLAGEELG TOL OTOPPEOLY OO TOV ETIHGLO EAEYYO.

o Tic ecmTEPIKEC/EEMTEPIKEG OTKOVOLIKEG KATAOTAOELS KOOMDG KoL Vo yKpivel TEMKE
keipeva  yuoo dnuooievon 1 vmoPoAn; ot Apyéc (XAK kor  Emirpomn
Kepalatayopdc).

o Tic ovoiddelg cuVoALaYEC TTOV dev amoterovV cuvhbelg epyacieg e Etapeiag.
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MEPOX B (cuvéyeia)

A.

Emitponés tov Aoikntikov Loufoviiov (cuvéyeln)

Emtponn EAéyyov (cuvéyein)

ENITPOIIH EAEI'X0Y - OPOI ENTOAHX (cuvéyeiln)

Kabnrovra (cuvéyeia)

B.

Noa happdvet yvoon, vo {ntd dlevkpvicelg Kot vo:

IIpoPaivel oe elonynoelg pe tovg e@teptkods EAEYKTEG, PV TNV Evapén Tov
eAéyyov, Yio BEpaTo oyeTIKd e TOV ETNGL0 EAEYYO, TN GVOT KOL TNV £KTOCY] TOV.
IIpoPaivel g elomyNGELG OVAPOPIKE e TNV EKTOGT] KOL TNV OTOTEAEGUATIKOTN T TOV
gléyyov (cost-effectiveness).

IIpoPaivel oe gionynoelg oto AotknTikd XVUPBOVAIO OVAPOPIKA UE TIG ELGTYNOELS
tov Oovopkod AtgvBovtny tov XvykpotHpatog vy To 0éua g emrloyng
AoyloTik®V ToMTik®V (accounting policies) kot Aoylotikdv ektiuioemv (accounting
estimates) yio T EVOTOINUEVEG KOl YOPIOTEC OIKOVOMIKES KATAoTAoELS. ['ol TV
OTOTEAECUATIKN EKTANPOOT TNG gVOHVNG TNG CVTHG TPETEL VO, GLAAEYOVTOL OKPIPN
otoryela, Ta omoia cuvtdocovtol and Tnv Owovouikn Atevbuvon g Etapeiog vmo
mv TEXVIKN emiPreyn tov eheyktdv (O6mov ovtd Kpivetar avoykaio) Kot va
vroPdAretol oto AtoknTikd ZopfovAto yio enBedpnom, GUUPBOVAELTIKO £YYPOPO
1oV va Tovilel OAES TIG CUVETELEG TNG TEMKNG EMAOYNG.

EmpAénet Tic mo mhvo dadikacieg kot vo BEPatdVETOL OTL VIGPYEL UNYOVICUOS TOV
va Sloo@oAilel To TEPLOVGLOKE GTOXEID TNG ETAIPEING, GVUTEPIMAUPAVOUEVIS TG
TPOANYING KOl AVIYVELGNC UTATNG.

IIpoPaiver oe elonynoelg yio Bépata mov eyelpovv Ol EAEYKTEG OTNV EMICTOAN
avaQOPAG AOVVOULDY GTO GUGTILUO ECOTEPLKOD EAEYYOV.

Emmpel ™V  oamoteAecpotikéTnTe, TOL  CUGTNAUOTOS ECMTEPIKOD  EAEYYOL
TovAdyiotov pia (1) eopd ava £toc Kot va mopéyetl oxetikn Pefainon oto AoiknTikd
Svppovito.

A&oloyel Tic exbéoelg og Bépata ecmtepucod eAEyyov, Ta oyOALL TG AlevBuvong
KoL TV €EQOPLOYT TV elonyneemv tov Tunuatoc Ecwtepucod EAéyyov.

Etowalel etlonynoelg yio 1o doptopd, tepuationd kot apolpn tov eEmteptkmv
ELEYKTMV.

KaBopiler toug Opovg eviolng kai tnv éktoorn g epyaciog tov Tunuoartog
Ecwtepucod EAgyyov.

A&woloyel v endpkea kot ave&apnoio tov Tpuqpotog Ecotepikod EAgyyov.
Emunpel tig epyaciec tov Tuniupotoc Ecwtepucod EAéyyov.

[Ipofaivel o€ e16MyNCELS Y10 TO CNUAVTIKOTEPA EVPT|UOTA TOV ECAOTEPIKOD EAEYYOV
KO TOV amavTnoemy ¢ Atgvbuvenc.

[IpoPaivel oe glonynNoelg Yoo T oTpoTNyIK PEATIOONG GUOTNUATOV ECMTEPIKOV
eMéyyov M/kal AoyloTIK®OV YeEPoU®V peTd amd mopotmpnoels (findings) tov
E0MTEPIKDOV Kol EEMTEPIKAOV EAEYKTMV, avOQOPIKE e Tig dladikacieg dayeipiong
KIVOOV®V KOl VO ETOTUAiVEL VEOUG KIvdUVOLG Tov Tlavdv va exnpedoovy Tic
EPYOGIEC TOL ZVYKPOTNHHOTOC,

IIpoPaiver oe elomynoelg avoeopikd pe tnv Omapln ENUPKOV AGPUACTIKOV
KOADYEWDV.
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MEPOX B (cuvéyeia)

1. Emizporés tov Aroikntinod Xoufoviiov (cuvéyewn)

A.  Emrpomy EAéyyov (cuvéyeia)

ENITPOIIH EAEI'X0Y - OPOI ENTOAHX (cuvéyeiln)

Kabnrovra (cuvéyeia)

OoT.

o  E&acopariler T Aetovpyio tov Tunuotoc Ecwtepucod EAéyyov ocdppmva pe ta
Sebvn TPOTLTOL V1oL TNV EMAYYEALATIKY EPAPLOYT TOV ECOTEPIKOV EAEYYOV KOl TOV
AeBvoig Ivetitovtov Ecotepikov Eleyktav (IIA).

o [lpocdiopiler xon e&etdlel Tov kavoviopd Aettovpyiog Tov Tunpatog Ecwteptkod
EXéyyov g Etarpeiog.

o [lopakorovBel kor emBewpel v opdn Aeitovpyio tov Tunuatog Ecwtepucon
EXéyyov kan e€etdlel Tig meprodikég ekbéaeig eéyyov Tov Tunuarog.

o Awo@orilel v avebaptnoio TOV E0OTEPIKOD EAEYXOV KoL TPOTEIVEL GTO ALOIKNTIKO
YopPovilo To S10pIGHO KOL TNV OVAKANGT TOL E€mMKEPAANG Tov Tpnpatog
Ecwtepucod EAéyyov.

e A&woloyel Tov emkepaing tov Tpnpatog Ecotepikond EAEyyov, o omoiog Ba mpémet
VO KOTEXEL EMOPKN KOl GUVOQT OKOONUOTKE 1)/KOL ETOYYEAUATIKA TPOGOVTA, KAUO®DC
K0l EPYOCIOKN TElpaL.

o Yu{Ntd eKTEVAC IE TOV EAEYKTI TIC OVGLMOELG EAEYKTIKEG SLOPOPES TTOV TPOEKLYOLV
KaTé TN OEPKELD TOV EAEYYOL TOV KOl Ol OTOieg €ite EMAVONKAV OTN GLVEYELWD ElTE
éuewvov avemiivteg.

o Yu{ntd eKTEVMOG UE TOV EAEYKTN TNV EKOECT] TOV TTOL UVAPEPETOL GTIG AOVVOLIEG TOV
GUOTHLOTOG ECAOTEPIKOD EAEYYOV, 1ImG 08 AVTEC TOV APOPOLV TIG OLUdIKACIES TNG
OIKOVOUKNG TANPOQOPNOTG KOl GOVTAENG TMV OIKOVOUIK®DV KOTOAGTAGEMV.

No efetalel kol vo Kdvel €lonynoelg avoeopikd pe v aveCopmoio kol TNy
OVTIKEYEVIKOTNTO TOV £EMTEPIKMV EAEYKTAOV. XTI MEPMTMOOCEL OTOL Ol £EMTEPIKOL
eleykTéc Tapéyovv emiong otnv Etaupeios o0v6100TIKO OYKO TOPEUPEPDV UM EAEYKTIKGOV
vmpectav, 1 Emitpont| 0o topakoiovbei tn @Hon Kot £KTO0T TETOI®V VANPECIOV Y10l VO,
So@OALEL T SOTPNON TNG AVTIKEIUEVIKOTNTOG TOV EAEYKTAV.

No mpoPaivel o€ glonynoelg Tpog 10 AoiknTikd ZupBoOAlo ovaPOPIKAE UE TO SLOPIGUO,
TOV TEPLOTIGHO S10PIGHOV Kot TNV apopr] Tov eEmteptkdv eheyktdv e Etapeiog.

Noa cvvtovilel, 6Tov aVTO AMOLTELTAL, TIG EPYOCIEC TMV EAEYKTIKAOV OIKWOV GE TEPIMTOON
7OV Ol ETALPELEC TOV ZVYKPOTHUATOC EAEYXOVTUL AT OLOUPOPETIKOVE OTKOVC.

No cuvavtdral o€ cuveyn fdon pe aélopotovyovg mov oxetiCovrol pe tn dtakvPépvnon
¢ Etoupeiog, meprapfoavouévon tov I1poédpov, tov Agltovpyod Zoppopemons, Tov
VEVOLVOL GUVETALPOV Yo TOV eEMTEPIKO EAEYYO KOl TOV EMIKEPUANG TOV ECOTEPLKOD
eréyyov.
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MEPOX B (cuvéyeia)

1. Emizporés tov Aroikntinod Xoufoviiov (cuvéyewn)

A.  Emrpomy EAéyyov (cuvéyeia)

ENITPOIIH EAEI'X0Y - OPOI ENTOAHX (cuvéyeiln)

Kabnrovra (cuvéyeia)

L.

No vroBdaiiet eTnoing oto Atotkntikd Zvppfovio £kBeon mov va mepthapPdvet:

o To 0G0 TV EAEYKTIKGOV Kol GUUBOVAELTIKOV QUOIPDOV TOV TANPOVOVTOL OO TNV
Etaupeia kot tig Buyatpikég g otovg eEmtepikdv ereyktég g Etoupeiog.

e Tnv avdBeon otovg eEMTEPIKOV EAEYKTEG OVGLOOMYV GLUPBOVAELTIKOV KAONKOVI®V,
glte oupPmvo pe TN onuacio Tovg Yo v Etaipeio kot tic Buyatpikég g, €ite
COLLPOVA. LLE TO TOGO TNG GYETIKNG AUOPNG.

No embewpei T1¢ ovolaoTiKéG cuvariayég g Etaupeiog ovtmg dote va dtacpaiiletot
OTL aVTEG YivovTtal 6T TAAioLo TG GuVNBoLG epTTopIkG TpaKTikAG (arm’s length).

Na e€etdlel v mpnon tev dwdkacidv tov XAK kot va motonolel 610 AloknTiko
SvpuPovAto TV THPNGH TOVG, MOTE Vo, duvatal va TpoPel ot oyetiky Pefainon oto XAK.

Na Kataptilel v moMTikn Kot T1g S10d1Kacieg Epaproyng Kot tapakoiovdnong 6imv
Tov dotaéenv tov KEA (apoifav, dtopioudv, K.T.1.).

Na emnpet v vioBEnon Kot 10 fabpo cvppdpewong pe Tig tpovotes 1ov KEA, kabag
Kot TIg dtodikaoisg emaAnbevong g opfOTTOG KUl TANPOTNTAS TOV TANPOPOPIDV TOV
TOPEYOVTOL GTOVG EXEVOVTEG.

No avagéper oty 'ExBeon Etapucig AwokvBépvnong omolodnmote Savelspd Twv
SvpPovrwv ¢ Etapeiag, kobmdg kot tov Zoppfodlev tov Buyarpikdv M/t
ouvdedepévoy etalpeldv gite avtol davelotobv amd v idw v Etopeio, site and
Buyatpikég N cuvoedepéveg eTaipeiec.

Na cvvtdooel, pe ™ pondeia tov Aettovpyod Zoppopemong pe tov KEA, ‘Exfeon tov
Avoumtikov XvpPoviiov mepi Etaipikng Awaxvfépvnong, n onoio cvumeptiapupdveton
omv Etmow 'Exfeon g Etapeiag. 1o npmdto pépoc g Exbeong mepi Etaupixnic
AwxvBépynong, n Etapeio dniodvel kot mocov epapuolet tic apyés tov Kmdwka. Xto
devtepo pépog g ‘Exbeomng, n Etaipeio Pefordvel 6TL €xel tnpnoet 11 doTdEelg tov
Koowo, evd oe mepintwon mov Oev Tig £YEl TNPNOEL, TPEMEL VO VIAPYEL GYETIKN
eneghynon.

Na wpofaivel 6e €1loMyNOES Y10 TO doPIoUd, TEPUATIGUO Kot apolPny Tov Agttovpyon
Zoppdpemong pe tov KEA.

Na gvnuepdvel 10 AoknTiKd XvpUBOVAI0 GE TOKTA YPOVIKA SLOGTALATO Yo OEpaTe Tov
aeopobv Tig epyacieg g Emtpomnc kot To omoia Suvato vo ennpedcsouy TNV OIKOVOULIKN
KOTAGTAOT Kot dpAcTNPIOTTEG TOL ZVYKPOTILOTOC.
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EKOFEXH AIOIKHTIKOY Y*YMBOYAIOY ITEPI ETAIPIKHY AIAKYBEPNHY>HY

MEPOX B (cuvéyeia)

1. Emizporés tov Aroikntinod Xoufoviiov (cuvéyewn)
A.  Emrpomy EAéyyov (cuvéyeia)

ENITPOIIH EAEI'X0Y - OPOI ENTOAHX (cuvéyeiln)
Kabnrovra (cuvéyeia)

0. Na e&aokel omowadnmote emmpocheta kadnkovia e avateBodv amd v oAopéAELD TOV
Arotkntikov ZvpfovAiiov.

. Na e&etalel ko va avabewmpel, OTmG Kpivel avaykaio, Tovg 6povg evioine e Emttponng
LEeTd omd oYETIKN £YKPILoT TOV Ao TIKOO XvpfovAiov.

Ilpaktika

13. O I'poppatéag tpel Ta mpaktikd TV cuvedpldcewv g Emtponng, avtiypapa twv onoiwv
arootéAhovtol g OAo o, péEAN g Emitponnc. Emiong, kowomotel to omoteAéopato, Kot To
nempaypéva g Emtponng 6to Atowntikd XvpufodAto petd to népag kdbe cuvedpiag.

B. Emrtpomy Apoov

H ovvbeon g Emtponrg Apoipov, og avaxowmdnke oto XAK, kot katd v nuepounvia
€Kd00™G NG TOPOVGAS ival 1 axOAoVON:

o [Mopyog Aveuwtng AveEdpmroc, Mn Extedeoticog/TIpdedpog
o Kieomatpa Kitty AveEdpmn, Mn Extedestikn/Mélog
o Xpiotog MavpéAing AveEdpmroc, Mn Extedesticog/Mérog

EINITPOITH AMOIBQN - OPOI ENTOAHX
Eykabiopvon/Opor Evroing
1. H Enttpor Apoipov eykabidpudnke otig S lovviov 2003.

H mieoymoeia tov pekov g Emtpomnig etvar Ave&dptnror Mn Exteleotikoi Alowkntikol
YouPovrol. H Emtpomy Apoifov cvvedpralel tovAdyiotov e (1) gopd avd £€1o¢ yio vo
e€etdoel Oépata mov apopoby TV apolp Tov Exktelectikdv Alotkntikdv ZvufodAiwny Kot va
vroPdAel cvoTdoelg mTpog o AtotknTikd Zvpfovito ywo ta Bépata avtd. H apopn tov Mn
Extedeotikov Awoumtikedv Xvpfodriov opiletor and v Etiola [evikn Zvvélevon.
Aemtopuépeleg Tov Opav evtoAng g Exttporng Apopav mapoatifevtor mo kdtm (Eyyepido
Etapikric Atakvfépynong g Louis plc).
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EKOFEXH AIOIKHTIKOY Y*YMBOYAIOY ITEPI ETAIPIKHY AIAKYBEPNHY>HY

MEPOX B (cuvéyeia)

Emitponés tov Aoikntikov Loufoviiov (cuvéyeln)

B. Emtpomi Apofdv (cuvéyeia)

EIITPOIIH AMOIBQN - OPOI ENTOAHZE (cuvéyeia)

Méin

2.

5.

H Emutporn dopiletor omd 1o Alotkntikd Zoppfovito, HETA amod TiG Elonynoelg g Enttponig
Awpiopdv, Katd v TpdTn cvvedpiaon mov akorlovbel v Ethioia I'evikn Xvvérevon yia
nepiodo péypt v endpevn Etmnowa T'evikn Zvvédevon kot Bo amaptileTor amd tovidyiotov

Tpia (3) néln.

Y mepintwon mov Atokntikog Xoppoviog, pérog g Emtponrg, mavoet va givar Zoppfoviog
Y. omotodnmote A0Yo mpwv T AREN ¢ Ontelag g Emttponig, to Atowkntikd Zvpfoviio
d1kaovTAL VO O10pIGEL AVTIKATAGTATN TOL HEAOVE TOV amoympnoe uExpt T Aén g Onreiog
g Emtpomnns.

Ta péin g Emrponnic emdéyovion petal&d tov Mn Exteleotikdv Atokntikdv Zopfodimv.
Avo (2) mapovta pén e Enttponig Ba amotelodv anaprtia.

O Ipo6edpog g Emtponng dopiletar amod to Atoikntikd Zvufodito.

AALor mapevpiorduevor

6.

Onoodnmote GAAO HELOC TOL A0KNTIKOD ZvpuPovAiov dSKOOVTOL VO TTOPIGTOTOL GTIG
ouvedpieg g Emrponrig minv tov Extedeotikedv Atointikdv Zopfodimy.

2oyvotnTo coVEIPIdGEWY

7. H Emurponn Oa cuvedpralet tovddyiotov pa (1) opd avd £toc.

Elovoicg

8. H Emutporm efovotodoteitor amd 10 AtowknTtikd XZvuPodAlo va ektedel omoladnmote
dpaCTNPIOTNTO TOV EUTITTEL EVTOS TV KAOMKOVTIOV TNC.

9. H Emitpont| eovorodoteitan and to Alokntikd XZvpfodio 6rtmg Aappdvel vopukn 1 GAAN
ave€aptnTn EmMOyYEAUATIKN GUUPBOVAN Kol OMOC TPOCKUAEL GTIC GLVEDPIEG TNG GTOUO HE
oyetikn epmepia, ebv kpbei avaykaio. H Emtponn £xel v e€ovoia va gykpivel tnv apoPn
TV e£OTEPIKMOV GUUPOVA®Y HETA amd cuvevvonon pe Tov [Ipoedpo g Emtponnc.

10.  Xpén Ipappatén g Emtpomnic ackei o IM'poppatéag e Etapeiag 1 mapevpiokduevoc mov

opiletar amd v Emitponn yio to oKomd avto.
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EKOFEXH AIOIKHTIKOY Y*YMBOYAIOY ITEPI ETAIPIKHY AIAKYBEPNHY>HY

MEPOX B (cuvéyeia)

Emitponés tov Aoikntikov Loufoviiov (cuvéyeln)

B. Emtpom) Apopov (cuvéysia)

EIITPOIIH AMOIBQN - OPOI ENTOAHZE (cuvéyeia)

Kabnrovra

11. Ta xadnrxovta g Emtponng Apoipav sivor to e&ng:

o.

€.

OoT.

H etowacio mpooyediov molrtikng apopdv tov Extedestikdv Atoikntikdv Zopfoviov
v voPfoAn kot €ykpion omd To Atokntikd XZvuPovrto. Ot Extedeostikoi Atotknrtikol
Xoppoviot dev petéyovv g cvintnong v v apoPn tovg otav avt deEdystar otnv
olopélela Tov Atotkntikod Zupfoviiov.

H &&étaon tov 6pov tov cvuPolrainv epyoddmong tov ExteleoTikdv Al0KNTIKGOV
Soppoviwv.

H e&étaon 1oL GUYKEKPIUEVOL TOKETOV AmOAUPOV TV EKTEAESTIKOV AlOIKNTIKGOV
Soppoviwv, meptiapfavopévov TV OIKOIOUATOV  oVuvtadng KOl OTOlmVONTOTE
mnpoudv/arolnudcewy mov mpokvmTovy and TG ovuPdoelg tov Extelestikmdv
Ao Tikdv Zopfodriov.

H g&étaom tov Yyoug g apoPng tov Extelestikdv Alokntikov XvpfodAiwv, 1 omoia o

Aappdver veoyn o axdAovda:

o Tig evbBiveg, Tov GyKO gpYACiag Kol TNV OO0 TOVG.

o TigapoBég mov Aapfdavovy o1 avmdTEPOL OEUOUATOVYOL OE ETUEPOVG TUNUOTO/ETAUPELES
TOV ZVYKPOTNUATOG, KAOMDC Kot TIG ApOPEC 0o TUPEYOUEVES VIINPECIEC.

o Tic apoiféc mov woyvovy Yo Topouotec BEcEIC 68 AAAOVEC OpPYAVIGUOVE 1| ETaLPEiES
Tapopoov peyébovg.

e Tnv avaykn mpocéikvuong N STnpNnong atop®v HE TO avoykoio TPOcsOVIo Kot
KAVOTNTEC.

e Tn odvdeon g apoPng tov Exteleotikdv Atokntik®v Zopfoviov pe v anddoon
g Etaupeiog xat v mpodinomn tov cupeepdviov Tov HeTdYmV.

o Tigamdyeig tov [Ipoédpov Tov Atowkntikod Zvpfoviiov ¢ Etonpeiog 06ov apopd Tig
apoPég tav dAlmv Exteleotikdv AotknTikdv Zopfoviwy.

o Ty emave&étaon TV ApoP@OV 6e GYEGN UE TIC OIKOVOUIKES GUVONKEC TNG ayopac Kot
TG EMOOCELS TOV ZVYKPOTHLATOG,

H &&étoon mbavov xvitpwv (incentive payments) kot o koBopioHOC CYETIKOV
kpunpiov. Metald avtov, teptiappdvetar kot 1 e£€TaoT TOPAYM®PNONG SIKAUOUATOV
amoKTNoNG Hetoxmv (share options).

H a&oldynon g dopng apopav tov adltopatodvymv g Etopeiog kot n vrofoin
EIONYNCEDV.
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EKOFEXH AIOIKHTIKOY Y*YMBOYAIOY ITEPI ETAIPIKHY AIAKYBEPNHY>HY

MEPOX B (cuvéyeia)

1. Emizporés tov Aroikntixod Zoufioviiov (cuvéyeiln)

B. Emtpom) Apopov (cuvéysia)

EIITPOIIH AMOIBQN - OPOI ENTOAHZE (cuvéyeia)

KabOnrovra (cuvéyeia)

¢

Ilpaktika

H e&étaon tov Hyovg g apopng tov Mn Extedectikdv Aotkntikdv Zopufodrov kol n

vrofoAn elonynoewv mov Ba Aappdvel vedyn Ta akdAovOa:

o To yp6vo oL d100ETOVV Y10 TIG GLVESPIAGELC KOl TN ANYT) AmoPAceE®V Y10, TN 610iKknom
¢ Etaipeioc.

e Agv mpémet vo cuvdéovtat pe v kepdopopia tng Etarpeiac.

e Agv mpénel vo mePLAUPAVOLV GUUUETOYN] OTO OCEOAMOTIKO 1 oLVTAELOO0TIKO
npdypappa e Etapeiag.

H eonynon mpog 10 Atoukntikd Zvppovio mpdtacng vy kabopiopd v €TNCLOV
avENCEMV KO GAADY OQEANUATOV TOV ALOTKNTIKGOV ZopPoviov (Teptlapufovouévay Kot
amoToeVy Yo (000 TOPUCTACE®Y, K.T.A.).

H etoyacia Etnolag ExBeoncg Apopav mpog to Atowkntikd Zvppovito. H ExBeon avt
voPon0dd v eToocio g SMMAmong mepi Tng TOMTIKNG apolPdv Tov Extelectikdv Kot
Mn Exteheotik@v Atotkntikdv Zopovinv mov npénetl va mepthappdvetot oty Etfow

"ExBeon mepi Etaupicig AwokvBépvnone. Ta cuvora TV apolBdv tpénet vo avaidovton

petald apoPav og uéAog tov AtoknTikod Zoppoviiov kot ouoPdV Y10, EKTEAECTIKEG
VANPEGIEG Kol VO Tapovoldlovtal ovopaoTikd yio tov kéfe Exteleotikd Atowntikd
2opupovio EexmpioTd.

No avabempel etnoing Kot va Tpoteivel aAlayég GToVg OPOVE EVIOANG TNG Yo EYKPLOT
a6 To AotknTikd XvpovAlo.

12. O I'poppatéag tnpet 1o TPokTIKd TV cvuvedpldcewv g Emtponng, avtiypaepa twv onoimv
0mOGTEALOVTOL GE OAQ. T LEAT TOV AlOIKNTIKOD ZvufovAiov.
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EKOEXH AIOIKHTIKOY YXYMBOYAIOY ITEPI ETAIPIKHY ATAKYBEPNHYHY

MEPOX B (cuvéyeia)
1. Emizporés tov Aroikntinod Xoufoviiov (cuvéyewn)
I'. Emtpomi) Avopropav

H o0vBeon g Emtponng Aopiopudv, wg avaxowvmdnke oto XAK, kot katd Ty nuepounvia
édoong g Tapovoag ival n akoAovon:

o Bco0mpog Mivideviov Mn Ave&aptnrog, Mn Exteleotikdc/IIpdedpog
o Kieomdbtpa Kittn Ave&dptnn, Mn Exteleotiki)/Mélog
e Tdxng Taovoidvng AveEdptnroc, Mn Exteleotikdg/Mélog

ENITPOITH AIOPIZMQN - OPOI ENTOAHX

Eyxaliopvoen/Opor Evrolng

1. H Emurponn Aopiopmv eykabidpudnke otig 5 lovviov 2003.
H Emitponn| etonyeitan petaé&d GAA®V 10 10pIG o VEOV ALOIKNTIKOV ZUUPOVA®YV Y10 TAPOOT)
Kevov Bécewv. Aemtopépeleg TV 0pov evtolng ¢ Emtponng Atopioumv mopatifevton mo
kot (Eyyepidio Etarpikng AtaxvBépvnong g Louis plc).

Méln

2. H Emitponn dwopiletoar amd 10 Atowkntikd ZopfovAilo, KOTO TNV TPOT GLVESPIOGCT TOL
akolovfel v Emowa Tevikn Zuvédevon yio mepiodo péypt v emduevn Emoie Fevikn
Yvvélevon kot Oa amaptiletor amd TovAdyioTov Tpia (3) péAN.

3. Y& mepintwon mov Atokntikog Xoppoviog, pélog g Emttponrg, madoetl va givar Zopupoviog
Yo omotodnmote Adyo mpwv T ANEN g Ontelog g Emtponig, to Atowntikd Zvppoviio
OKo1oVTAL VO O10pIGEL AVTIKATAGTATI TOV HEAOVG OV AmOYDdPNGE UEYPL T ANEN TG Onteiog

¢ Emrtponnc.

4. Ta péin g Emrpomng emiéyoviar and tovg Atowntikovg XvpfovAiovg. Avo (2) mapdvta
uéAn g Emitponng Oa amotelodv amaptia.

5. O IIpo6edpog g Emrpomig dopiletar amd to AtoiknTtikd Zvpfodito.
AALor wopevpiordusvol

6. Onowodfmote GAAO pEAOG TOV AtoiknTikod ZvppovAiiov SKOOVTOL Vo TOPICTOTOL OTIC
ovvedpieg g Emtponrc.

2oyvotnto covedprdoewv

1. H Enttponn Oa cuvedpralet tovidyiotov pa (1) opd avd étoc.
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EKOFEXH AIOIKHTIKOY Y*YMBOYAIOY ITEPI ETAIPIKHY AIAKYBEPNHY>HY

MEPOX B (cuvéyeia)

Emitponés tov Aoikntikov Loufoviiov (cuvéyeln)

I'. Emtpom Awopropav (cuvéysia)

EIIITPOITH AIOPIZEMQN - OPOI ENTOAHX (cuvéyein)

Elovoieg

8.

H Emuponn efovciodoteitar amd to Awoikntikd ZvpPoviio va Slepguvd omoladnmote
dpaotnpotta eumintel evidg TV KabnKoviov .

9. H Emutpomn e€ovoiodoteitor amd 10 Atokntikd ZvpPfovito onwg Aapupdvel voukn 1 GAAn
avegaptntn emayyeApoTiky cLUPOVAN Kol OT®MG TPOoKOAEl OTIG cvvedpieg TG ATopo Le
oyetikn eumelpia, eav kplei avaykaio. H Emtponn €xel v e€ovoia va eykpivel 1o d10piopd
TV eEMTEPIKOV GLUPOVLAWMY KOTOTLY Guvevvoneng ue tov [1poedpo g Erttponng.

10. Xpén Ppappatéa g Emrponng acket o I'poppatéag g Etapeiog.

Kabijrovra

11.  Ta xafnrxovra g Enttponng Alopiopav givol to, e€ng:

o. H xotdption kataidyov yio mApoon tov kevobeiodv Bécewv tov AlotkntiKol
Svppoviiov kot vIoPoin TPOTAGEMV/EIGNYNGEDY 6TO ALOIKNTIKO XVUBOVALO.

B. No kaBopiler kot vo emoveletaler amd kalpd €1G KOO, TO OMOLTOVUEVO TPOPIA
(specification) de&loTtV Kot gumelpiag TOv TPEMEL VoL £XEL EVOL TPOCOTO TOV VAN PETEL
®¢ HEAOG TOL Aotk Tikov Zvpfoviiov.

v.  Na e&etdlet elonynoeig yu dtopiopd peAdv tov Atokntikod XvpfovAiov pe Bdon to o
v TPoeik Kot va Topadidel oxetikn £kbeon oto AloknTikd Zvpupfoviio e Pacn v
omoia ovtd B0 amoPacilel Yo T0 S10pIGHO GUYKEKPIUEVOL TPOGMTTOV.

0. To mo ndve Tpoeik mpémel va kaAdTTEL OAO TO GYETIKG OEp0Ta TOL B TEPLAAUPAVOLV:
de&16tnteg Ko eumelpia,

TPOTUNTEN NAIKiaL,

Sdwbéopog ypdvog,

eTopeieg e TG omoieg dev duvatal vo EYEL GYEOT AOY® GUYKPOLGTG CULPEPOVIMV,
1POVOG TOL OVAPEVETOL VO amaoyoAgiTat oty Etonpeia,

TANPOQOPiEC TOL TPETEL VAL EYEL 0T S1A0ECT TOV 0 VITOYNPLOG TPV GUVAVTNOEL LE TO
Ao Tikd Zvufodio.

€.  No egetalel dAha Bépata oyeTikd pe 610pIopovs OTmg avtd Ba kabopiloval amd Kopov
€1G Koupod amd to Atokntikd opfovito g Etaipeiag.

ot. Na a&oloyel v npocpopd tov Aotkntikdv Xvpufodiov, T cvufoin Tovg Kol T
GLYVOTITA TOPOVGING TOVE OTIC GLVEDPiES TOV ALOIKNTIKOL ZLUBoVvAiov.
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EKOFEXH AIOIKHTIKOY Y*YMBOYAIOY ITEPI ETAIPIKHY AIAKYBEPNHY>HY

MEPOX B (cuvéyeia)

ll.  Emzporés tov Aroikntinov Loufoviiov (cuvéyein)

I'. Emtpomi] Avopiopdv (cuvéyeia)

EIITPOITH AIOPIZEMQN - OPOI ENTOAHX (cuvéyeln)

Kabnrovra (cuvéyeia)

¢

Ilpoaktika

Noa eéetdlel TI¢ avaykeg mOL TPOKVLTTOVV Yo véeg Oe£10TNTEG GTO, TAMIGLO TOV
OTPOTNYIK®V GYEdIV Kol Tpoorttik®mv g Etaipeiog.

Noa a&loroyet Tic avaykeg nyeciog (eKTEAESTIKES KO U1 eKTEAESTIKES) TNG ETanpeing dote
va propet va aviayoviletal Enapkmg oty ayopd dpacTnplonoinomg tg.

Na mpofaivel ce eonynoelg v v avabedpnon g odvleong tov AtotknTikon
Yvppoviiov kot avtig TV Emttpondv.

Noa BePardvetar 6Tt ot Mn Extedeotikol Atotkntikol X0 pBovAot katavoouv ta Kabikovta
KOl TIG VTOYPEMGELC TOLG oTa Opdpeva g Etarpeiag.

Noa pofaivel og glomyNoelg 610 AOIKNTIKO ZVUBOVAIO AVAPOPIKA LE:

o  Ta oyéoia ddoyng Exteleotikav 1/xar Mn Extedeotikdv Zoufodimv.

o Tov enavadiopiopd Mn Extedeotikon Atoikntikod Zvpfoviov otav 0o copminpmbei
n Onteia Tov.

o Tig e€ovoieg emavekloyng Tov TOPEYOVTAL GTOVS PUETOYOVS Ue PAon TO KOTAGTATIKO
¢ Etoupeiog.

o Tuyov edikég mepiotdoelg ocuvéyong g Ontelog omolovdnmote  AtotknTikov
SupuPovAov Kol 0TOTESNTOTE.

e Trnv tomobétnon omotovdnTote AtoiknTikov ZvuPfodriov e GAAN B€om, EKTOG QVTOV
tov [Ipoédpov kat tov [Ipdtov Extereoticod Atevbov.

Na gropdlel Etiota 'Exfeon yio 1o Atowntikd Zvpfoviio oty omoia Oa a&roroyel tnv
gmota enidoon ¢ Emtponng kot O wpoteivel aAlayég GTovg 0pOLE EVIOANG TNG Yl
éykpion amd 10 AonTikd XvpPovAlo, kabdg Kot eonynoslg Yo to Bépata
EMOVASIOPIoUOV 1 dtopiopov Mn Exteleotikdv Alotkntik®mv ZvpfodAiwy.

12. O I'pappoatéoc tnpel To TPOKTIKAE TV cuvedplicemv g Enttpomnc, aviiypaga tov omoiny
0mOGTEALOVTOL GE OAQ. T LEAT TOV AlOIKNTIKOD ZvufovAiov.

A. Emrpomi Awygipiong Kiwvovvov

H o0vBeon ¢ Emrponnig Awayeipiong Kivovvev, og avaxowvodnke oto XAK, kot katd v
nuepounvio £kdoong g mapovoag eitvat 1 akdrovdn:

Taxng Taovoibvng AveEdaptnrog, Mn Exteleotikog/TIpdedpoc
Xpiotog MavpEéAing AveEdaptnroc, M Exteleotikog/Mélog
®eddwpog Mivtievtov Mn Ave&aptntog, Mn Extelectikdg/Mélog
INopyog Avoudng AveEdpmroc, Mn Extedeoticog/Mélog
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EKOEXH AIOIKHTIKOY YXYMBOYAIOY INEPI ETAIPIKHY ATAKYBEPNHYXHY

MEPOX B (cuvéyeia)

Emitponés tov Aoikntikov Loufoviiov (cuvéyeln)

A. Emrpomi Awyeipiong Kivovvov (cuvéysia)

ENIITPOITH ATAXEIPIXHX KINAYNQN - OPOI ENTOAHX

Eyxabiopvoen/Opot Evroing

1.

Méiy

2.

5.

H Emurponn Aayeipiong Kivdovov eykabidpvdnke otig 22 Iavovapiov 2013.

H Emtponr dwopiletar amd 10 Atowntikd Zvpfoviio, KoTd TNV TPOTN GLVESPIOGCT TOL
axolovfel v Emowa Tevikn Zuvédevon yio mepiodo péypt v emduevn Emowa Fevikn
Yvvélevon kot Oa amaptiletar 0md TovAdyioTov Tpia (3) HEAN.

Y mepintwon mov Atokntikog Xoppoviog, pérog tng Emtponrg, mavoet va givar Zoppfoviog
Y. omotodnmote A0yo mpwv T ANEN ¢ Ontelag g Emttponig, to Atowkntikd Zvpfoviio
SKoovTAL Vo O10piGEL AVTIKATAGTATH TOL HEAOVS OV AmoYdPNoE PEYPL T ANEN TG Ontelog
NG EMTPOTNG,

To uéin g Emtponng emAiéyovtot 0md toug Atotkntikovg Zoppoviove. To uicv mhéov evog
TV peh®dv g Emtponng Oa anotehodv amaptio.

O Ipo6edpog g Emttponng dopiletar amod to Atoikntikd Zvufodito.

AALor mopevpiordusvor

6.

Onoodfmote GAAO PELOG TOL AoknTikKoy XvpPovAiov dSKOOVTOL VO TOPIGTOTOL OTIG
ouvedpieg g Emrponrs.

2oyvotnTo coVEdPIdGEWY

7. H Emurponn Oa cuvedpralet tovddyiotov 1écoepig (4) popég avd £Toc.

Elovoicg

8. H Emutporny eovoiodoteital amd 1o Aoikntikd ZvpPovilo vo SlEPELVA  OTOLONTTOTE
SpPaCTNPIOTNTO TOV EUTITTEL EVTOS TV KAOMKOVTOV TNC.

9. H Emupom e&ovciodoteitan amd 10 Aokntikd Zopufovito 6Ttm¢ AapPavel voutkn 1 GAAn
ave€aptnTn EMOyYEAUOTIKY CLUUPOVAN KOl OTTMG TPOGKOAEL OTIC GLVEDPIEG TG GTOMO UE
oyetikn gpmelpia, edv kplei avaykaio. H Emrponn £xel v eovoia va gykpivel 1o dopiopud
TV £OTEPIKMOV GVUPOVA®MY KATOTY cuvEVVON oG e Tov [Ipdedpo.

10. Xpén Ppappatéa g Emtponng acket o ['pappatéag g Etapeiog.



31

LOUISPLC

EKOFEXH AIOIKHTIKOY Y*YMBOYAIOY ITEPI ETAIPIKHY AIAKYBEPNHY>HY

MEPOX B (cuvéyeia)

1. Emizporés tov Aroikntinod Xoufoviiov (cuvéyewn)

A. Emrpomi Awyeipiong Kivovvov (cuvéysia)

ENIITPOITH ATAXEIPIXHX KINAYNQN - OPOI ENTOAHX (cuvéyein)

2xomoi tns Emitpomijs

11.  Ovoxomnoi g Emrponng Awayeipiong Kivdovov givor og e€ng:

a.

OoT.

No S10U0pPAOVEL TN GTPOTNYIKT AVAANYNE TOV CNUOVIIKOV KIVOOV®V GE GXEGT ILE TOVG
EMYEPNLLATIKOVS GTOYOVG TOL ZVYKPOTNHLOTOG,

No Befoidveral yioo v €TOPKELN, OTOTEAECUATIKOTNTO KOl GMOOTH AEITOVPYio TMV
Ynoenutpondv Atayeiptong Kivdovov tov Buyoatpik@dv €Topeid@v Tov Z0yKPOTHLOTOC
(ovykpotnpo g Louis Hotels kot ovykpdmmua g Celestyal Cruises), tov omoimv n
Emutponn Ba éxetl v uBHVN Tov d10p1GHOV Kot ETOTTELNG,

Na pepiuvd yio tnv ovamTuén Kol OTOTEAECUATIKOTITO TOV EGMTEPIKOV GUGTLOTOG
oweilpong KwdOVEOV Kol TNV EVOOUAT®OCY TOv o1  dadwkacio ANyng tov
EMUYELPNUATIKDY OTOPAGEDY, OGOV 0POPE TOVS CTUAVTIKODS KIVIOVOUG,.

Na kaBopilel T1g apyég mov Tpémel va. SIETOLVY TN SlayelpIon TOV KIVOOIVOV MG TPOG TNV
avayvopiorn, TpOPAEyT, UETPNOT, TOPAKOAOVONOT, EAEYYO KOl OVTIUETOTION TOVG
GUUP®VA LLE TNV EKAGTOTE 1GYVOVGO. EMLYEIPTLLATIKY] GTPOTIYIKY.

No evnuepdVETOL G TOKTIKY BAoT Kol va TapakoAovBel T0 GUVOAMKO ETITEDO AVAANYNG
Kkwvovvev (risk profile) Tov Zvuykpotiuatog, vo kabodnyei tig Ymoemtponég Atayeipiong
Kwddvov wg mpog v vAomoinon g oTpatnyiknig ovainynsg Kvduveov Kol Tov
TOMTIK®OV O10EIPIONG TOVG,.

No dwoeorilet 011 T0 A0KNTIKO ZVUPOOAI0 TOL ZVYKPOTHUOTOG EVNUEPDVETOL
EMOPKADG Yot OAOL T OEHOTO TOV ALPOPOVV T GTPATNYIKY AVAAYNG, TO EMIMEDO OVOYXNS
KO TO EMINEDO AVAANYNG KIVOOVOV KATA TNV EKTEAEST] TOV GTPOTINYIK®V KOl ETONTIKAOV
TOV KOONKOVT®V.

Kabijrovra

12.  Ta xafnkovra g Enttponng Awyeipiong Kivévvav sivor to e&ng:

o.

Na dapopedvel 6e etiotla Pdon Kot vo gwonyeitor 610 AonTIKO ZVpPodAL0 N
OTPATNYIKN aVAANYNG KIVOOVOV TOL XVYKPOTHLOTOC, VO, TopoKoAovdel v epapuoyn
TOV CGYETIKOV OTOPACEMY TOV ALOTKNTIKOD ZVUPoLAIOL Kot Vo E16TYEITOL KOTAAANAES
TPOTOTOL|GELS.

Na gykpivel kot va avabempel, 6mov yperaletal, 1o «Eyyepidio Alayeipiong Kivdbvowy,
10 onoio Ba etowdleTon and T Ymoemrponég Awnyeipiong Kivdovav twv Buyatpicov
ETALPELDV TOV ZVYKpoTAHTOG (oVykpoTnpo g Louis Hotels cuykpdtnua g Celestyal
Cruises).
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MEPOX B (cuvéyeia)

Emitponés tov Aoikntikov Loufoviiov (cuvéyeln)

A. Emrpomi Awyeipiong Kivovvov (cuvéysia)

ENIITPOITH ATAXEIPIXHX KINAYNQN - OPOI ENTOAHX (cuvéyein)

Kabnrovra (cuvéyeia)

Y.

No AapPavet kot vo a&roroyel Tig vroPaAilopeves ava tpipnvo avagopés tov [poédpmv
tov Yroemtpondv Alayeipiong Kwvddvov oyetikd pe 10 cuVvoAKd eminedo avainymg
KIVOOVOV TV Buyatpik@v ETOPEIDV TOL ZVYKPOTNUOTOC Kol TNV avamtvén kol
OTOTELECUATIKOTNTO TOL GLOTHUATOG OloyElponNg KoOV@V, VO EVIUEPDVEL TO
AroumnTtikd ZopfoOAo GYETIKA LE TOLG CNUOVTIKOTEPOLS KIVOHVOUS TTOV €YEL avardPet
T0 ZuykpOTNUO Kot vo, Tapakoiovdel kol vo, Pefordvetal Yoo TNV OTOTEAEGUOTIKY
OVTILLETADTIOT] TOVC.

Na a&oroyel emoimg, pe Baon v Emowe 'ExBeon tov [Ipoédpwv tov Ymoemitpondv
Awoyeiprong Kivdvvov, ylo tnv eTapKeLo Kot TV amoTeEAECUATIKOTNTA TG TOMTIKNE TOVG
0G0V apopad T dtoyeipion KvdOHvav Tov XuyKpoTHATOG Kot 131G T CLUHOPP®GT TPOG
10 KaBopiouévo emimedo avoyng Kvdvvov.

No datumdvel TPoTAcEl; Kol v glonyeitol 010pfoTikég evépyeleg 6T0 ALOIKNTIKO
YupPovAlo, Ge MEPIMTMON KATO TNV OTOio SMCTM®VEL oduvapio. vAomoinong g
OTPATNYIKNG 7OV €xel SapopemOel yio T dwoyeipion Kivdvvemv Tov ZVyKPOTHUATOG 1|
OTTOKAIGELC TPOG TNV EQUPUOYT TNC.

Aerrovpyia

13.

H Aerrovpyia g Emrpomnc Awyeipiong Kivdbvav etvar wg e€ng:

.

H Emtponn cuvedpralel taxtikd tovidyiotov t€60epic (4) @opég avd £1og (Lo gopd.
avé Tpiunvo) Ko eKTAKTMG, Omote kpivetor okomyo oamnd tov Ilpdedpo avtic. H
Emupont| wnpel mpoxktikd tov ocuvvedpidcedv tg. O Ilpdedpog g Emtpomrg
EVILEPMVEL CLVOTTIKA TO AtoknTikd XvpPodio yia Tig epyacieg g Emrponng petd
amo kabe cuvedpiaon tng. O IIpoedpog kabopilel Ta Oépato culnTnong, T GLYVOTNTA
Kot T OdpKew TV ovvedplidcemv Kot @povtilet dote m Emitponr va aoxel
OTTOTELECUATIKA TO KOONKOVTA TNG.

H Enutponn| Ppioketon og amaptio kot cuvedpldletl Eykvpa dtav TopicTovTol 67 TV
TO MOV TAEOV €VOG TV PeEA®V TNnG. Ot amoedoelg g Emttponig Aappdvovor kotd
mAgoynoia.

Kotd m dielayoyn tov epyaciov g, n Emtponn vrootmpileton and [poppotéa, o
omolog eivar o I'pappatéag e Etarpeiog.

H Emupon) ovvedpralel, votepa omd mpoéokinon tov [pappatéa, Kat’ €vioAn Tov
[Ipoédpov g,
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MEPOX B (cuvéyeia)

1. Emizporés tov Aroikntinod Xoufoviiov (cuvéyewn)

A. Emrpomi Awyeipiong Kivovvov (cuvéysia)

ENITPOITH AIAXEIPIZHY KINAYNQN - OPOI ENTOAHZX (cuvéyein)
Aerrovpyia (cuvEyeLd)

e. H Emupomi pmopel va mpookolel oTIC GLVESPLICELS TNG OMOLOONTOTE UEAOG TOV
Aoumtikod  XvpPovriov, otéheyog g Etaupeiog v Buyarprg etopeiog tov
YVYKPOTANOTOS 1| GAAO TTPOCMOTO, TO OMOI0 KPIVETOL OPUOSIO VO T GUVOPAUEL GTNV
extédeon Tov Kankdvtov tg. Ot [lpdedpotl twv Yroemtpondv Aayeipiong Kivdovaov
Kot ot Okovopukoi AlevBuviég Tmv BuyaTpikdv ETOPELDY TOL ZVYKPOTHUOTOS OGS Kot
0 emke@aAng tov Tunuatog Ecwtepikod EAéyyov mtapiotavtal, yopig dikaiope yneov,
o€ OAgg TIg ouvedpldoelc g Emtponrg, extdg edv o [Ipdedpog kpivel 0Tl dev eivar
avaykaio 1 ToPOLGio TOVG.

ot. H Emutpor kot o IIpdedpdc g evNUEPDVOLY GUGTNUATIKG Y10 TIG EPYOCIES TNG TNV
Emutporn EAéyyov. Ot [Ipdedpot tov 0o Emtpondv cuvtovifovv Tig dpactnplotnteg
TOVG, OTOTE KOl LU OO0 TPOTO KPIVOLV GKOTILO.

{. H Emrponn kataptilel kot vrofdiiel oto Alokntikd Zoppoviio etnota (Kot Gv kpivel
avaykaio, €ktoktn) ékfeon opactnplotitov kot afloAdynon tng anddoong g, o610
0moi0 TEPIAAUPAVETOL KOl OVOPOPE CYETIKO WE TNV EXAVEEETAON TNG EMAPKELNG TOV
mopdvtog Kavovicpov.

Ilpaxtika

14. O I'pappoatéag pel o Tpoktikd TV cvvedprdcemv g Emtpomnc, aviiypaga tov onoimv
OTOoTEALOVTOL O OAQ T LEAT TOVL AlotknTiKoD XZvpfovAiov.

E. Emrtpom) Etaipuaic Kowovikiig EvOovng

H otvBeon g Emtpomng Etaipikng Kowmvikng Evbovng, wg avaxowvodnke oto XAK, kot
KT TV Nuepounvio Ekdoong g mapovoog eivar 1 akdAovon:

o Kieomatpa Kirty AveEdptnn, Mn Extedestici)/TIpoedpog
o Beddmpog Mivtievtov AveEdptmroc, Mn Extedeoticog/Mélog
e Aoung Aoilov Extedeoticog/Mélog

EHNITPOITH ETAIPIKHE KOINQNIKHXE EYOYNHZX - OPOI ENTOAHX
Eyxaliopvoon/Opor Evrolng

1. H Emurpon Etanpikig Kowvavikng EvBovng eykafidpodnke otig 29 NogpPpiov 2018.

Méiy

2. H Emitponf) dwopiletoanr amd 10 Atoikntikd Zopfovilo, KoTd TNV TPOT GLVESPILOOT TOL

axolovfel v Emowa T'evik Zuvédevon yua mepiodo péypt v emduevn Emowe Fevikn
Yvvélevon kot Oa amaptiletor amd TovAdyioTov Tpia (3) péA.
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MEPOX B (cuvéyeia)

Emitponés tov Aoikntikov Loufoviiov (cuvéyeln)

E. Emtpom) Etaipumc Kowovikiig EvOivng (ocuvéysia)

EHITPOITH ETAIPIKHX KOINQNIKHX EYOYNHX - OPOI ENTOAHX (cuvéyeln)

Méiny (cuvéyeln)

3.

5.

Ye mepintwon mov Alokntikog Xoppoviog, pérog e Emtponnc, mavoet va eivar Zopufoviog
Y omotodnmote Adyo mpwv T AREN ¢ Ontelog g Emutponig, to Atowntikd Zvpfoviio
S1KaovTAL VO O10pIGEL AVTIKATAGTATN TOL LEAOVE TOV AmoY®PNoE MEYPL T ANEN TG Onteiag
NG EMTPOTNC.

Ta péin g Emrponng emiéyovtot omd toug Atotkntikovs Zoppoviove. To v mhéov evog
TV perdv ™g Enttponic Oa amotedovv anaptia.

O IIpo6edpog g Emrpomig dopiletar amd to Atoikntikd Xvpfodito.

AALor wopevpioKdusvol

6.

Onoodfmote GAAO HELOC TOL AoknTikoy XvpPovAiov dKooVTOL Vo TOPIGTOTOL OTIG
ouvvedpieg g Emrponng.

2oyvoTnra covedpIdGEQY

7. H Emtponn Oa cuvedpialet tovddyiotov 600 (2) popéc avd £Toc.

E&ovoicg

8. H Emuponn eovciodoteitar amd to Atoikntikd ZvpfodMo va dlepevvi OTOL0NTOTE
OpPOCTNPIOTNTO TTOV EUTITTEL EVTOG TV KAOMKOVTI®V TNG.

9. H Emutpomn e€ovoiodoteitor amd 10 Atowkntikd Zvpfoviio 0nmg Aapupdver vopukn 1 GAAN
avegaptntn emayyeAlaTIK) CLUUPOVAN Kol OT®G TPOCoKUAEl OTIC cuvedpieg TG Atopo e
oyetikn eumelpia, eav kpbei avaykaio. H Emtponn £xel v e€ovoia va eykpivel 1o d10piopd
TV £OTEPIKMOV GUUPOVA®MY KATOTY cLVEVVONGTG e Tov [Ipdedpo.

10.  Xpén Ipappatéa g Ertponng ackei o I'poppatéag g Etapeiag.

2xonoi tns Emzpomijs

11. O okomdc g Emrponng Etaipikng Kowwvikng Evbuvng gival va vrofondd to Atowkntikod
SvuPovAilo Tov ZVYKPOTUOTOG 6TV eKmANpwon g Xtpatnyikng Etoapikng Kowvmvikig
EvBbvng tov ZuykpoTtpotog Tov apopd TOATIKEG, GTOYOVG, OPACELS KOl ATOTEAEGLOTO GE
TEPPAAAOVTIKA, KOvmViKG kot Noucd {ntuata wov oyetilovtal 1060 Ue T0 E6MTEPIKO OGO
Kot pe 10 e€mteptkd mepIBariov Tov Zvykpotiuatog. Eniong dbvatat va £xel cupPovientikd
poOAO Tpog TN Atoiknor Tov Zuykpotnuatog kol Tig Emttponéc tov Aotkntikon Xvppoviiov,
0T0 TOPATdve BEpata yia TV TANPECTEPN EPAPLOYT TOVG.

KaOnxovra

12.  Ta xafnkovra g Enttponng Etapikng Kowwvikng Evbovng eivar o eénc:
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MEPOX B (cuvéyeia)

1. Emizporés tov Aroikntinod Xoufoviiov (cuvéyewn)

E. Emtpom) Etaipumc Kowovikiig EvOivng (ocuvéysia)

EHITPOITH ETAIPIKHX KOINQNIKHX EYOYNHX - OPOI ENTOAHX (cuvéyeln)

Kabnrovra (cuvéyeia)

.

No dapoppdvel oe etiolo fdon kol vo gonysitar oto Aoikntikd XZvufodio
Yrpartnywkn Etapikrg Kowmvikig Evbbvng tov Xvykpotruatoc, va mapokorlovbei tnv
EPUPLOYT TOV GYETIKOV OTOPAGENDY TOV AlOKNTIKOD ZVpPovAiov Kot va glonyeitol
KOTOAANAES TPOTOTOGELC.

Na gykpivel kon va avaBempel, Omov yperaletar, ™ Ztpatnykn Etopikng Kotvovikng
Evbovng.

Na Aapfavet kot vo a&loroyel Tig vmoforlopeves avd TpiUNVo EIGNYNCELS KOt AVOpOPES
g Ouadog Epyaciog, oxetikd pe To GLVOAIKO emimedo avainyng vbuvav tov
ovykpommudtov Louis Hotels kar Celestyal Cruises, vo evnuepmvel t0 AlOIKNTIKO
ZopPoOAO GYETIKA UE TOL ONUAVTIKOTEPQ PrOjects mov éxet ovarafel To KaBe GuyKpOTHLLOL
Kot vo TopakoAovdel kKot va BEBatdVETAL YioL TNV ATOTEAEGUATIKY OEKTEPAIMGT] TOVG.

Na a&oroyel enoimg, TNV ETAPKELL KOL TNV OTOTEAECUATIKOTNTO TNG XTPOUTNYIKNG
Erapucig Kowovikig EvBovng.

No dtoturmdvel TpoTdoel; Kot vo, glonyeital SlopOlmTikée evépyeleg 610 ALOTKNTIKO
YvpPoviio, oe mepimToN KOTA TNV Oonoio SmOTAOVEL advvouic LAOTOINoNG NG
Ytpatnyikng mwov €yl dwapopewbel ywoo v Etoupwkn Kowoviky EvBdvn tov
2VYKPOTNLOTOG.

Aerrovpyia

13. H Aewwovpyia g Emtponig Etapikng Kowamvikrg EvBovng elvan wg e€ng:

o.

H Emutpont] cuvedpidlel TokTikd TovAdyiotov 600 (2) gopég ava £toc (Lo gopd avd
eEaunvo) kot EKTAKT®G, OmoTE KpiveTol okompo omd tov [Ipodedpo avtic. H Emtpon
mpel mpokTikd TtV ocvvedpracemv g O Ilpdedpog g Emrpomng evmuepdver
GULVOTITIKA T0 AtoiknTikd Zopfodio yuo tic epyaciec ¢ Emttpomig petd omd kdbde
ocvvedpiaon ™. O Ilpdedpog kabopilel o Bépata suinTnong, t cuyvoOTNTO KOl TN
dlpKeln TOV cLVESPLACEDY Kot GpovTilel dote 1 Emtponn va ackel amotedespotikd
To KoM KoVTA TNG.

H Enutponn| Ppioketon og amaptio kot cuvedpldletl Eykvpa dtav TopicTovTol 67 TV
TO IOV TAEOV €VOG TV PeEA®V tng. Ot amopdoelg g Emttponig Aappdavovtol kotd
TAgoynoeia.

Kotd m dieéayoyn tov epyaciov g, n Emtponn vrootpileton and [poppotéa, o
onolog eivar o I'pappatéag e Etapeiog.

H Emupon) ocvvedpralet, votepa omd mpoéokinon tov [pappatéa, Kot’ €vioAn Tov
[Ipoédpov g,
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MEPOX B (cuvéyeia)

Emitponés tov Aoikntikov Loufoviiov (cuvéyeln)

E. Emtpom) Etaipumc Kowovikiig EvOivng (ocuvéysia)

EHITPOITH ETAIPIKHX KOINQNIKHX EYOYNHX - OPOI ENTOAHX (cuvéyeln)

Aerrovpyia (cvvéyeld)

Ilpaktina

€.

H Emutpomn kataptilel kot vroPdaiiel oto Aotkntikd Zopfodiio yio TeAKn £ykpion

"ExBeon Etaipucng Kowvovikig EvBovng yia kébe étog pésa oe 1é€to1a Ypovikd mAaicia

00T®G Mote Vo voPdAietal otov ‘Egopo Etaipeidv to apyotepo péypt tic 30 lovviov
TOV £TOVG TTOL AKOAOVOEL TO VIO AVaPOPE £TOC.

o1. H Emupormn pmopel va mpookoiel oTiG ovvedpldoel Tng OMOloONmOTE PEAOG TOL

AwounTticod  ZvpPoviiov, otéheyog g Etoupeiog v Ovyatpikng etoipeiog tov
YUYKPOTAUOTOG 1| GAALO TPOGMTO, TO OTOI0 KPIVETOL APUOSIO VO T GUVOPAUEL GTNV
extédeon Tov kadnkoviav mc. Ot Ilpoedpot v Yroemitpondv Aayeipiong Kivovvaov
kot ot Owovopikoi AtgvBuvtég Tov BuyaTPIK®OV ETUIPEIDY TOL ZVYKPOTIHOTOC OTMS KOl
0 emkePaAng Tov Tunuotog Ecmtepikon EAEyyov mapictavtat, yopig dikaiopa yneov,
oe OAeg TiG ovveopuioelg g Emrpomng, extdg edv o IIpdedpog kpivel 0T dev givan
avaykaio 1 TopoLGio TOVG.

H Emtponr kot o [Ipoedpodg tng evIepdVOLY GUGTNUATIKA Y0l TG EPYOCIES TOVG TNV
Emutpor EAéyyov. Ot [Ipdedpot tov 0o Emtpondv cuvtovifovv Tig dpactnplotnteg
TOLG, OTOTE KOl LLE OO0 TPOTO KPIVOUV GKOTLLLO.

H Emtponn xataptiletl kot vroBdiiel 610 Alotkntikd Zvpfoviio etiota (Kot edv Kpivet
avaykaio, éktoktn) ékbeon dpactnprotNTeV Kot agloldynon g amddocng TG, GTO
omoio TEPIAAUPBAVETOL Kol OvVAPOPH GYETIKG LE TNV EMAVEEETAON TNG EMAPKELNG TOV
napovtog Kavovieov.

14. O I'poppotéag tnpel 10 TPOAKTIKE TV cvvedpldcemy g Emtponrg, aviiypaga twv omoimv

OTOoTELLOVTOL 08 OAQ T LEAT TOVL AlotknTiKoO XvpfovAiiov.

IV. ExOson Auorfaov Aioikntikod Zvufloviiov kou Opyavav Aroiknens (Iloiitikiy Apuorfav)

H apoipn] tov Exteleotikdv Atownrikov XZvuBoviwov kabopiletor amd t0 AtoknTikd
YvpPovilo, votepa amd elonynon ¢ Emirponng Apopdv. Or cuvolikég apoiféc tov
Extedeotikmv AoiknTtikov Zvpfoviov mopovctalovial otic onueimosl; 6 kot 33 () tov
EVOTIOINUEV®V KO Y OPIGTMV OIKOVOUIK®V Kotaotdoswv. H Exttponn Apopdv Aapupdvel vedym
To 0KOAoLOa TPV TNV VITOPOAN €16MYNOTG 6TO ALOIKNTIKO ZVUPBOVAIO AVAPOPIKA UE TIG OUOPES
TV Exteleotikdv AOKNTIK®V ZopPovinv:

I'vidoelc kat epmelpieg mov amoutovvtal yio T 0o

I'eviko eninedo apoPmdv TOL TPOGPEPOLY AAAEG AVTUYMVICTIKEG ETULPEIEC.

Opot apopnc oe GAAa eTimed TOV XVYKPOTHIOATOC,

EvBuypdupion coppepdviov tov LETOY®V UE EKEIVOV TOV GTEAEXDV, GE TEPITTOOT TOL 1|
apo1B] GuvOEETaL LE TNV EMISOO0T).
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MEPOX B (cuvéyeia)

IV. ExOcson Auorfav Awoikntikot XZoufoviiov kot Opyavwyv Awiknens (llolitiky Auoifav)
(ovvéyewn)

Y& TepInTon TAPUYDPNONG SIKUMUATOV ETIAOYNG, T0TE amatteital £ykpion Extoxtng [M'evikng
YUVELELOTNG TOV UETOXWOV, EVAD T TN TOPUYDPTONG TOV AVTICTOLY®OV LETOXDV OEV TPEMEL VO,
glvar younAoTepn TG HEONG YPNUOTIOTNPOKNG TS KAewipatog Tomv teAevtaiov 30
YPNHUATIOTPLOKDV GUVEOPLAGE®V, TPV TNV TOPUYDPNCT TOVG.

H opopn tov Exteleotikov Aotikntikdv Xopfoviov amoteleitol amd webd, o omoiog sivon
otafepdc Kot amd Proddpnue To VYog Tov omoiov kabopileton pe Paon v anddoon g
Etaipeiog og mpog v emitevén tov oTOY®V TNG Kot TNV KEPSoPopia, VA TapdAinia yivovral
glopopég oe Tapeio Ipovoiag. To cvuPforaia epyoddtnong twv Exteleotik®v AloKnTIKGOV
YopPovrav, pe ggaipeon eketvov mov Ntav ot cvveyn gpyodotnon g Etapeiog katd v
vioBétnon tov KEA, dev Eemepvovv oe didpketa ta mévte (5) € (0mwg cvotivel 0 KEA), evd
Katd ™ ANEN Tovg Tibevtan mpog avavéwon evamiov g Emtpomc Apoipaov kot ot cuvéysia
g ohopéAelog Tov Atotkntikol ZupfovAiiov.

Ot Atowntikoi Zoppovrot Etvyav katd to 2018 GLUVOAIK®Y ETACIOV AUOPOV ®G akoAOVO®C:
Kootdxne Aoifov (IIpoedpog) €250.000, ldcwv Ilepdiog (Exteleotikdg XvuPoviog Kot
Aevbovov TopPfoviog tng Louis Hotels) €501.920 kot Aovng AoiCov (Exkteleotikdg
Zopupovrog) €5.000. Ocov agopd tovg kk. Kmatdxn Aoilov kot Iacwv Ilepdio, Ta mocd avtd
AVTITPOCHOTEVOLY TOV ETNGL0 akaBdpLeTO UIGHO TOVC.

O IIpwroc Extedeotikdc Atcvbovrng g Celestyal Cruises, Kpig @coidiong étvye katd 1o 2018
GUVOMK®OV €TNOIOV apolBdv vyovg €215.000. XTic evomomuéves OIKOVOUIKEG KOTAUGTAGELS
oupmepMEONKe 0 oS Tov K. OgoPAidn amd 115 13 Tovviov 2018 kot petémetta.

Emiong katd to owovoutkod €toc 2018, minpobnke axaddpioto @rrodmpnua vyovg €276.000
v tov IIpoedpo, k. Kwotdkn Aoifov, ka1 €351.000 yio tov Extedeotikd XZopfovio kot
Aevbivev TopuBovio g Louis Hotels, k. Idcwv IMepdio.

Mopaiinia, yia tov k. Kootakn AoiCov mpaypatoromdnkay siopopéc oto Tapeio Ipovoiog
twv Epyodotovpévev tov Zuykpotipatog Etapeidv Louis pog 6,25% wat emmdéov 1,75% emi
TOV TOG0V TOL akafdpIoTOL UNViciov WeBov Tov To 0moio gival TEPAY TOL TOGOV TOV UEYICTMV
aoQoAMoTEDY amodoymv. e tov k. ldowv Ilepdio éywav eicpopég mpog 5% oto Toueio
IIpovoiag twv Egvodoyovmorliniov Korpov. EZnpeidvetor 6ti ot elopopéc oe Tapeia [Ipovoiag
vroloyifovtal eni tov gtoov axkabdpiotov webod tov [Ipoédpov kar kdbe Extedeoticod
Ao Tikod Zopfoviov. To Zvykpotnua dgv datnpel oxE10 SIKOIOUATOV Ayopag LETOYDY
(shares option scheme).

Ye mepintwon mpdwpov TEPHATIOUOD TV cvuPoraimv epyoddtnone tov ExtehecTikodv
A tikov Zopfodrimv, n Etapeia givar vroypeouévn vo kotapdiel oamolnudcelc wov
Kopoivovtal HeTa&d 6 £mg 12 unvav Bactkng apoPng, Eved oty TePITOoT Katd TV oroin dgv
YIVETOL GLYKEKPILEVT] AVOPOPA LOYVEL M YEVIKT 0pYN TOVL dtkaiov yia dikoun amolnpicoon pe Bdon
ta, £t vanpeciog Tovg. H ekdotote Etioia ‘ExBeon kot IToAtikn Apoipav, og mapovotdleton
omv 'Exfeon Etaipikng Awaxofépvnong Kot OTIG EVOTOUUEVES KOl YMPICTEG OUKOVOUIKES
KATOOTACELG TOV amoteloLV Uépog tng Etnoiog ExBeong, vmofdAiiovror kGO xpovo yio yhoion
kol éykpon oty Emjown [evikn Zuvélevon Kol ovaptdVIOL OTNV  1GTOGEAISO TOL
Tuykpotiuatoc, Www.louisplc.com.
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V.

ExbOcson Auorfav Arowkntikod Zvufoviiov kor Opyavev Awoikyens (Lloiitiky Auoifav)

(ovvéyewn)

V.

VI.

VIL

O1 apoiféc tov Mn Extedeotikdv AoiknTikdv Zopfodimv, Tov mepovcstdaloviol eniong oTig
onuewwoelg 6 kot 33 (8) TOV EVOMOMUEVOV KOl YOPLOTOV OKOVOLIKAV KOTUCTAGE®DYV,
gykpivoviar and v Emota ['evikr Zovéhevon ko dev gival oe cuvaptnon g kepdopopiog Tov
Yvykpotpuatog. H apoifn tov kabe Mn Extelestikod Atotknrticod Zvpfodrov yia to 2018,
dnradn tev kopiov "‘Okyas HAddov kot Kieomdtpag Kirt, kot tov kk. Xpictov Mavpérin,
Beddwpov Mivtievtov, Ndpyov Aveidt kar Taxn Taovoidvn, sivar €5.000 etncimg, ékactoc,
aveopTNT®G TOL AP0l TOV GLVESPLAGENDY GTIC 0Ttoleg ovupeteiye. Aapupdvetar OpUmG vIOYN
N Nuepounvia SoPIGUOY 1 ATOYDPNONG KUTA TN SLIPKELN EVOC £TOVE Y10 TOV VTOAOYIGUO TNG
€TNO0G APOIPNG.

Aaveiouog Arotkntikov Loufloviwv — Hapoyn Eyyvijcewv kot Opydvey Atoiknong

Aemtopépeleg yuoo Tov EUUESO SaVEICUO TV ALOIKNTIK®OV Zuufodimv Topovcialovial ot
onueimon 33 TV EVOTOMIEVOV KOl YOPLOTMOV OIKOVOUKOV KATUCTACEMY, EVM GTN oNUeimon
41 (xii) didovtar mAnpoeopieg yioo dueon M Eupeon mopoyn €yyvnoemv o€ Al0IKNTIKOVG
Svppoviovc.

2vvaliayés kar Znuovtikés Lovufdaoeis Aioixntikyv Zoufoviov kar Opyavav Aioiknons

AEeMTOUEPELEG Y10 CUVOAAOYEG KOl OUOVTIKEG GVUPACELS TV ALOIKNTIKOV Zupfodiov Kot
Opyavev Awiknong mapovcoidlovior ot onuelwoels 33 Kot 38 Tov gvomomuévov Kot
YOPLOTAOV OTKOVOUIKDV KOTAGTACEWDV.

2yéoeis ue tovg Metdyovg

Ohot ot péroyor g Etaupeiog toyydvouv iong petayeipiong. To Awowntikd Zvppoviio
TapéyeL T SuvatdTNTU O PETOYOVG TOV OVIITPOCOTEVOVY TOLAAYLOTOV 5% TV LETOYXDV VO
eyypaopovv Bépata mpog cvinton otic [evikéc Xvvedevoelg Tov HeTdy®V, COUPOVL UE TIG
dwdkacieg mov mpoPfAémoviot amd tov mepi Etaipeidv Nopo g Kompov, Kep.113.

Y1ic Emoteg Ievikég Xvvedevoelg vmofaiietarl Eexmplotd Yyneoua yuo. kKGle ovolaoTiko
Eexmprotd Bépo. Ewomomoelg yoo 1 Etnoeg ko ‘Extokteg [evikég Xvvedevoelg
OTOGTEALOVTOL OTOULIKA GE OAOVG TOVG HETOYOVG NG Etatpeiag pe faon tov mepi Etaupeidv
Nopo g Kompov, Ke.113. Ztig Tevikég Xvvehevoelg vyivetow mpoomdbeln va
TaPELPICKOVTAL TO GUVOLD TV ALOIKNTIK®V ZupPfodlmv dote va gival dtabéoot yo vo
OTOVIOVV GE EPMTNOELS TV PETOYWV. [Ipotdoelg mov tiBevian evomiov ‘Extaktomv ['evikdv
Yvveleboemv N TPoTdoelc mov Oewpodvial @g un cvvnlovg UcEmG emeEnyovvtal e
EMAPKELD KO GOPNVELNL GTOVG UETOYOVS GTOVG OTOI0VG SIVETOL IKAVOTTOMTIKOG (POVOGS, TPV
TNV Nuepounvia tng Zuvékevong, yio a&loAdynon.

Koatd v Emowe Fevikn Xvvédevon mopéyetor 1 ukaipios 6Tovg LETOYOVS VO VTTOPAAovV
epOTOEIS TPog To AtotknTikd Zvppfovio. To Atokntikd ZvpPovito £yl dopicel Tov K.
Koota Xatinuapko g Atevbuvt Emkowvoviog tov ZvyKpoTiUOTOC UE TOVG UETOYOVG
(Investor Relations Manager). ITAnpogopiec mov agopovv v Etaipeia, mopéyovton dikaia,
gykapa Kot Yopic KOGTOG GTOVG HETOYOVG, G MOAVOVS EMEVOLTEG KAOMDC KOl G YPNUOTIOTES
Kol avoAvTés. O Avatepog AveEdptnrog Atokntikog Zoufoviog, K. Xpiotog MavpéAing,
glvan emiong SBEGIIOG VO AKOVEL TIG OVIOLYIES TV UETOYWOV T®V 0moiwV To TPOPANLA Oev
&xel Avbel d10 HEGOL KAVOVIKOV KAVOAIOV enkoveviag. EmmAéov, ot pétoyotl umopodv va
Aappdvovv mAnpogopieg yio v Etarpeia 1 va emkowvevodv pe v Etoupeio kot pécwm tng
totocelidag g, www.louisplc.com.
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VIII. Meroyixé Kepdiaro

Oleg o1 petoyég g Etaupeiog amorappdvouv ta ida Stkoudpoto ymeov kot dgv vdpyovy
omoto1dnmote Tithol TG Etapeiog mov vo map€yovy omoladnmoTe SIKOIDIOTO EAEYYOV.

ZnuovTikn 2oupetoyn Metdyov

Kotd tig 14 Ampihiov 2019 (mévte (5) nuépeg mpv v €kdoomn ¢ 'Exbeonc Etoupikng
AwkvBépynonc), o mo kdTe PéToyog Kateliye katd kuptotta dueca 1| ERpeca Tépay tov 5%
oV €kd00évToC Kepaaiov g Etaupeiog,

| Kootéxne Acitov | 65,211%

To mo ndve nocootd mepthapfavel kot owtod g I0bvovoag stanpeiag Clin Company Ltd,
7OV KOTElYE KT KLpLoTNTa Aueca 1| Eppeca 64,936%.

"Exdoon kot Eravayopd Metoydv

Me Bdon 1o Katactatikd éyypapo e Etaipeiog, or petoyég Ppickovral otn didbeon twov
Ao Tikdv Zopfodrmv, ot 0moiot £4ovV To dikaimuUa ToPaXDdPNONG 1] YEVIKA d140e61 S TOVg
Ko mapaydpnong dwkawwpudtov (share options) oe oyéon pe ovTEG Kol TNPOVUEVMV
OTOLOVONTOTE OONYIDOV TEPL TOL AVTIDETOV, TTOL SLVOTO VO TEPLEYOVTUL GE ELOIKO YNQIGLLOL
mov gykpivetar og ['evikn Xvvérevon g Etapeiog. OAeg ol apyikéc petoyés mov pmopovcay
va gkdobBovv Kot mopaympnBovv aArd dev ekddOnKay 00TE TapayOPNONKAV, MG Kol Ot VEEG
UETOYEC TTOVL OMLLOLPYOVVTAL, KOOMG EMioNg Kol 0molecdnmote aileg a&ieg mov mapéyovv
dwkaioua ayopag petoymv g Etapeiag M elvan petatpéyiueg oe petoyég g Etaipeiog, mpv
TNV £K00GT] TOVS, TPOGPEPOVTAL GTOVG UETOYOVGS TG Etanpeiag, kat’ avaioyio (pro-rata) ng
GUULETOYNG TOVL Kabe peTodX0L 6T0 KePAiato ¢ Etoupeiog, oe ouykekpiuévn nuepounvia
7ov dvvoatol va kabopiletar amd to Atokntikd ZvufovAito.

Koatd 10 2018, dev vinpée oe 100 0mol0dNToTE GYESI0 1| TPOYPAUUE ETAvVOyopds iy
petoymv g Etarpeiag.

2otnua Ecwtepixod EASyyov — Befaiwan tov Aroikntikod Xoufloviiov

Ot Awvumtikoi Zoppovior éxovv gvbBdvn vo dwPePfoardvovy 6t 1 Aedboven Tov
SVYKPOTAUOTOG EXEL DEGEL OE EQAPLOYN GVOTN U ECMOTEPTKOV EAEYYOV Kail VO, ETOE®POVY TNV
OTOTELECLATIKOTNTA TOL GLGTHHOTOG. To choTUa gival oyedacévo Yo Tn dtoeipion, Kot
Oy KoT’ avaykn eEGAEYT), TOV KIVOOVOVY Un ETITELENC TOV ETYEIPNUOTIKOV GKOTOV TOV
2VYKPOTAIOTOS Kol OlacQoMiel og Aoywo, aAld Oyt amdilvto Pabud, mpocrtacio, omd
onuoavtikd AavBacpévn tapovoioon 1 arotedéopata. Katd m didpkeia tov 2018, ko péypt
ONUEPX, TO ZVYKPOTNUO AEITOVPYOVCE OMOTELEGUOTIKO GUGTNUN ECOTEPIKOD EAEYYOV, TOV
ovumepterdpPoave kor Tpnuo Ecotepucod EAEyyov, kabmg emiong xou dAda cvotiuato
YPMLOTOOIKOVOUIKOD KOl AEITOVPYIKOD EAEYYOV, KOl GLGTHHOTO dtayeipiong kivdvvev. To
Tunpa Ecotepucod EAéyyov tov Zuykpotnpotog, anacyolel méve (5) droua.

O Arowntikoi ZopPoviot ko 1 Emitpory EAEyyov emBempoldv tovAdyiotov o gopd to
XPOVO, TNV OTOTEAECUATIKOTNTA TOV ocvothudteov eiéyyov (internal controls) tov
2VYKPOTAOTOG KABMG Kol TV dadkacldv enaAndevong g opbotntac, TAnpdtntog Kot
EYKVPOTNTOG T®V TANPOPOPLDY TOV TOPEYOVTOL GTOVG EXEVOVTEC Kot Va, BEBatdVoLY GyeTIKG
omv 'ExBeon mepi Etaipikng AwokvBépvnone. H embempnon mpénel va kadvmter 6Aa to
CLGTNUOTO EAEYYOV, TEPLOUPBAVOUEVOV T®V YPNUATOOIKOVOUIKMOV KOl AELTOVPYIKOV
CLOTNUATOVY, KOOMG Kol TOV CLCTNUATOV GUUUOPE®GNG Kol SloyElPIoNg KIVOLVOY 7OV
ameLoOV TNV eMTELEN TOV GTOYWOV TOV ZVYKPOTNHUATOG.
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IX.

2vortnua Ecwtepivov Eéyyov — Beflaiwan tov Aoikntikod Loufoviiov (cuvéxeln)

O «. Mavayiowtg EAAnvog givan o emikepaing tov Tpnpotog Ecmtepucod EAéyyov, o omoiog
glvar pédog tov Xuvoéopov Ecwtepikdv Eleyktdv Kompov kai tov oviictoryov Ttmv
Hvouévav Iolteiov Apepikng.

To Aoknrikd Zoppodio PeParmdvel emiong 0t dev £xel meptéAbel katd to 2018 kot uéypt
oNuepPE GTNV avTiAnyn Tov omoladNToTe mopafacn Tov wepi Adiov kol Xpnpotiotnpiov
AZwwv Kompov Nouwv kot Kavovieuov.

Heprfdriov gréyyov - To Zvykpdtnuo diver Wwitepn Eugacn otnv dlatnpnomn &vog
nepPailovtog eréyyov mTov mpowhel TNV axepatdOTNTO, TG NOIKES 0&leg KoL TNV EMAPKELD TOV
€PYOOOTOVUEVMV TOV. YTAPYEL o GoQNG PLAocopio oty dwayeipion kot Aettovpyio Tov
YVYKPOTANOTOG GE OYEon pe v avdbeon g e€ovaiag katl g evdvvng, kabdg Kol T
opyGvmon kal Ty avantuén TmV EpYod0TOVUEV®Y, TAVTOTE COLLPMOVA [LE TNV TOALTIKY KOL TIG
katevBuvpieg ypappég mov kabopilel to Atokntikd Zopfovito.

A&ordynon Kvovvov - Ilpostopdletat meviaetés oxéd10 Kivdhvov, To 0Tolo EMCNOiVEL T
LOPPT OVUYVOPIGIL®OV KIVOUVOV, TI GUYVOTNTA KAl TOV OVTIKTUTO TOVE GTO LuYKpOTHUa. Mg
Baon avtd to amotélecua, oyedALovToL EVEPYELES YO TV OVILETMIOT TOV KVOOVOV OV
elvar kpiowot v v enitevén tov otodymv g Etapeioc.

ApootnpoTnTeg €AEYYOV - YTAPYOLV EVEPYELEG EAEYXOL GE OAQ. TO EMIMESN KO GE OAEC TIG
Aettovpyieg Tov Zuykpotiuatog. Ot dpacTnploTnTeg EAEYYXOL TEPAUUPAVOLY L0 GEPH Ao
TOMTIKEG Kol Ol00IKOGIEG TOV OoYOAOVVTOL UE €YKPIGELS, €mOANBEDCE CUUPIAMDGELS,
OVOGKOTNOT TMV AEITOVPYIKOV EMOOCEDMV, OCPAAELN TOV TEPLOVCIOKMY CTOWXEI®V Kot
dywpiopd tov kadnkoviov. To drtopo mov OlevepyoldVv TOVG EAEYYOVE KOATEXOLV TNV
amoPoiTNTn TEPA GTOV TOUEN TTOV EAEYXOVV KoL TUYXAVOLV TNG ATOPITNTNG EXUOPPOOTG Yo
Vo UTOPovV Vo, SIEVEPYODV TOVG EAEYYOVG LLE TOV KOAVTEPO KOl TTLO OMOTELEGLLATIKO TPOTO.

Evnuépoon kot emkovovia - YTOpYEl ET0PKES KO ATOTEAEGLLUTIKO GUGTI LN TANPOPOPLOY
dwxeipiong mov:

1. Topdaysr éyxopeg wor oxpifeic ekBécelg, MOV  TEPLEYOLY  EMYELPTCLOKEG,
YPTLOTOOIKOVOUIKES KOl GYETIKEC WE TOVG KOVOVIGUOVG TANPOPOPIES, oV KabioTovV
duvath TV EKTEAEGT KOl TOV EAEYYO TG EMLXEIPTONC.

2. Topéyet TAnpo@dpNnon GYETIKA LE dPUGTNPLOTNTES KOt TPOoUTOOEGELS TOV amalTovVTOL UTo
TOVG VLEVOVVOLG AMYNC EMYEPTUATIKDY OTOPAGEDY Y10, TOVG GKOTOVE TNG TOALTIKNG TNG
Etoupeiog.

ApootnpoTnTeg TOPOKOLOVONGNS - YTAPYEL GUVEXNC TOPUKOAOVONGN TOV ECHOTEPIKOV
CLUOTNUATOV EAEYYOL KoTd TN OlGPKEW TOV EPYUCIOV WHEC® TNC EMONMTEING TOV
OpaoTNPOTHTOV amd T0. avodTePo devbuvtikd otedéyrn. EmmAiéov, ol ecmtepikol €heyyot
emovegetalovtal cuyva Kot TopakoAovBovvTol omd TO TUNIO ECMTEPTKOL EAEYYOL TOV OpIAOV.
KoL, OOV Vol amapaitnTo, dUTVIMVOVTOL EICTYNGELS Y10 OAAAYEC Kot BEATIOCELS.

Extipnon 1ov mopoévrog cuoTHNOTOS £6OTEPIKOD €AEYYOV o€ oVykplon pe to 2017:
SOUQ®VO LE EPYACIEC ECMTEPIKOD EAEYYOV OV TpAyaToTomOnkay Katd to 2018, onuavtikd
Pruoto £xovv ANeOel Ta omola EVIGYVOLY TEPAUTEP® TO GVGTIO ECOTEPIKOD EAEYYOVL TOV
2VYKPOTAIATOG. XuvoyilovTag, To AotknTikd ZupuBovAlo, LEGH TV ETITPOTMY TOL, TPOEPNKE
oe Oedpnon 1TNG OTOTELEGUATIKOTNTOS TOV GULOTHUOTOS ECMTEPIKOV EAEYYOV  TOL
YuykpotApatog Yoo To éto¢ mov éAnée otic 31 AexeuPpiov 2018 kai dwapefaince v
QOTEAECLATIKOTY|TO TOV.

To Alowkntikd Zvufodio, péom towv Emrponmv EAéyyov kan Alayeipiong Kivovvav €xet AdPet
empPePainon O6tL N extelecTIKN droiknomn £xel poPei | O mpoPei oTig déovoEg EvEpPYELEG Yo
TNV OVTIHETOTION OAOV TOV adLVOHL®V TOV EVIOTMICTNKAV HESOH amd TN A&rtovpyio TOv
TAOLGI0V E0MTEPIKOV EAEYYOL.
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2votnua Ecwtepikov Eéyyov — Befaiwon tov Avoikntikov Loufoviiov (cuvixein)

AuwdKaoia YPNUETO0IKOVOIKNS ava@opds: H dtadikacia ypnUatootkovotkng avapopas
oV Opidov EAEYYETOL YPNOYLOTOLDOVTOS TEKUNPIOUEVES AOYIGTIKEG TOMTIKES KOl S10OIKOGIES
vrootnPopevn omd odnyieg kot v xkabodnynon g Emponig Ecwtepikod EAéyyov. H
VTOPOAN OIKOVOUIKADY TANPOPOPLOV amd KAOe avapépovso ovtotnTa ivar vd TV eTPOAAEN
VIOYPUPNG amd TOV apuddlo owovoulko vrdAinio. Ilepartépw Srodikaciec avOAVLTIKNG
avooKOMNoNG eKkTeEAoVVTOL oto Ouadikd emimedo. To olvoTNUE ECOTEPIKOD EAEYYXOV
Sto@oAilet eniong v akepadTnTa TNG AOYICTIKNG KOl TNG XPNULOTOOIKOVOULKNG OVAPOPAS
CUUTEPIAAUPOVOLEV®V TV OTKOVOLIKADV Kol ETLYEPTOLOUKAOV EAEYYOV KOl T GUUUOPPOOT e
TG VOLKES OTTOLTIOELS KO TO GYETIKA TPOTLTAL, EIVOL ETOPKTG.

To Zvykpdtnuo £€xel OMOTEAECUATIKEG OLOOIKOGIEG ETOWOCING TOV OIKOVOUK®V TOV
KOTOOTACEMY UEG® TMOV OTOIMV Ol GUVOAANYEC KOL TO YEYOVOTO TOV TTOpovatalovtal ota
AOYoTIKG PIPAl0 LETAPEPOVTOL OTIG OIKOVOLIKES KATUGTAUGELS, TIG OYETIKES YVOGTOTOW|GEL
KoL GAAEG YPTLLOTOOIKOVOUIKEG EKOETELG TOV ZVYKPOTHUATOG.

Aparea Owcovouixyy Movada (Going concern)

To Atownrikd Xvufodio Pefaidver 61t givor kavomompévo 06Tl 10 XZVYKpPOTUO Kot 1
Etaipeia evepyolv €161 dote va givan og BEom va, cuveyicovy T Aeltovpyio TOVG OG SPDOGEG
OKOVOLIKES povadeg (going concern) yio mEPIOd0 TOLAGYIGTOV dMOEKA UNVAOV OXO TNV
nuepopnvio £YKpIoNg CLTOV TOV EVOTOUEVOV KOL YOPLOTMOV OIKOVOUIK®OV KATUCTACEMY Kot
EMIGVPEL TNV TPOCOYN OTN onueimon 42 TV EVOTOMUEVOV KOl YOPIOTOV OIKOVOUIK®Y
KOTOGTAGEDV.

Egpapuoyiy KEA otic Ovyarpixés Etaipeicg

O Kodwkog Etapikric AtakvBépvnong epapudleton amd v Etapeio xon tig Buyatpikés g
etapeieg, o1 epyacieg Tmv omoiwv ehéyyovtan amd ) evikn AtevBovon Tov ZuykpoTiHotog.

Mpn Eleyxtixés Yanpeoicg amno tovs Eéwtepinovc Eleyrtés

O g&otepikol eleyKTég TOL XVYKPOTHUOTOG dgv mapeiyav Katd 1o 2018, mépav twv
EAEYKTIKDV, GALEC VINPEGiEC GVUPOVAEVTIKNG PVCEMC.

Agrtovpyog Zouuoppwons

To Aoikntikd Zoppovio €xel emiong opicel tov k. Kdota Xoatlnudpko wg Agrtovpyod
Zoppopowmong pe tov KEA kot Agtrtovpyd Zoppdpowong Etarpeiog yio ypnuoatiotnploxd
0¢paro.

Kootag Xatinuapkog
Ipappotéag

Awotkntino Xvufioviio Louis plc

19 Ampidiov 2019
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‘ExOgon AveEapTnTou EAeykTh

Mpog Ta MéAn Tn¢ Louis Plc

'Ex@eon eni Tou EAEyyou Twv Evonoinpuévmv kai XmpioT@v Olkovopik®@v KataoTaoswv

Fvoun

'Exoupe €eAEyEeEl TIG OUVNUPEVEG EVONOINMEVEC OIKOVOUIKEG KaTaoTAgel Tnc Louis plc kal Twv
Buyatpikv Tng (To "ZuykpOTNUA”) Kal TIG XWPIOTEG OIKOVOMIKEG KATAGTACEIG TNng Louis plc (n
"ETaipeia”), 6nwg napoucidlovral oTig oehideg 52 péxpl 185 kai ol onoieg anoteAoUvTal anod Tnv
EVONOINUEVN KaTAOTACN XPNHATOOIKOVOUIKAG BEONG KAl TNV KATACTAGN XPNMATOOIKOVOUIKAG BEONC TNG
Etaipeiag omig 31 AekepBpiou 2018, kal TIG KATAOTAOEIG Aoyapiaopoy anoTEAECUATWY, OUVOANIKOV
€000wv, PETABOAGY 13wV KEPAAQiWV KAl TAPEIGKOY POMY TOU TUYKPOTANATOC Kal TN ETaipeiac Tou
€TouG nou éAnge Tnv nuepounvia auTh, KaBA¢ kal NEPIANYN ONUAVTIKGOV AOYIOTIK®V NOAITIKOV Kal
ONMEIVTEIG OTIG EVONOINUEVES KAl XWPIOTEG OIKOVOUIKEG KATACTACEIC,.

Kata Tn yvoun pag, ol GUVNUPEVEG EVONOINUEVEG KAl XWPIOTEG OIKOVORIKEG KATAOTAGEIC Sivouv ahndivh

dikain &kdva TnG XPNUATOOIKOVOUIKAG BEONG Tou UyKpoTApATog kal Tng Etaipeiac omg 31
AekepPpiou 2018 kai TNG XPNUATOOIKOVOUIKAG TOUG €NiBOONG Kal TWV TAPEIGKMOV poWV TOUG, Yia TO
£7T0G Nou €An&e TNV nuepopnvia aut, cUPPva Pe Ta AieBvr MpoéTUNG XpRPaTooikovopIKAG AVapopdac
(AMXA), 6nwg auTtd uloBeTnBnkav and Tnv Eupwnaikn Evwon kal TIC anaitioeic Tou nepi ETaipeidv
Nopou Tng Kunpou, Keg. 113,

Bdon yvaung

O £heyxog pag éxer dievepynBei oUPpwva pe Ta Aidvr NpdTuna EAEyxou (AME). O1 eUBUVEG pac, pe
Baon auta Ta npdTUNa neplypdgovTal NepaiTépw atnv napdypa®o EuBUveg Tou EAeyKTN yia Tov
‘EAeyxo Twv Evonoinuévwv kal XwpioTev OIKoVOpIKOV KataoTaoswy TnG éxBeong pag. Mapapeivape
ave&dpTnToi and To ZuykpdTnpa kar Tnv ETaipeia ka®’ 6An Tn didpkeia Tou diopiouol pac, aUppwva
pe TOov Kmdika AecovTohoyiag AoyioTwyv, nou ekdidetai and To AlgBvic ZupBoUiio MpoTUnwv
AgovroMoyiag yia EnayyeAuatieg AoyioTég (Kwdikag AZNAEA) kai TIG anaitiosic deovToloyiag, nou
oxeTiCovTal Ye TOV €AEyXO €vOMOINUEVWV KAl XWPIOTMV OIKOVOUIKGOV KATAoTAoswv oTnv Kunpo ka
EXOUNE OUPUOPPWBEI PE TIG AAAeG EuBUVEG SeovToAoyiag, nou anoppéouv anod TIG ANAITATEIS AUTEC KAl
Tov Kdika AZMAEA. Mateloupe, OTI Ta EAEYKTIKG TEKPAPIO, NOU £XOUPE ANOKTACE! ival ENApKR Kal
kaTdAAnAa yia va anoTeAégouv BAcn via TNV eAEYKTIKA pac yvaoun.

KOpia @¢épata eAéyXou OUMNEPIAGUBAVOUEVMIV TWV CHUAVTIKOTEPMV KIVIUV®OV OUGINSOV
avakpIBeEI®V, Nou nNepIAAPBAavEl EKTIHMHEVOUG KIVEUVOUG OUCIN3®AV avakpiBei®V nou
opeilovTal o anarn

Ta kUpla Bépata eAéyxou eivai ekeiva nou, Katad Tnv enayyeAudTIkA pag kpion, ATav eféxouoac
oNHaciag oTov £AEYXO TWV EVOMOINUEVWYV KAl XWPIOTMV OIKOVOUIK®V KATAOTACEWV TG TpéXouoac
nepi6dou. Ta Bepata auTd £xcuv eEeTaaTei 0To NAGIOI0 TOU EAEYXOU TWV EVONOINUEVWVY KAl XWPIOTMOV
OIKOVOUIKQV KATAOTAOEWYV WG OUVOAO, YIa Tn S1apdppwon TG YVOUPNG HAC €Nl aQuT®V Kal Oev
EKPEPOUNE EEXWPITTH YVWUN OXETIKA HE auTd Ta BEpaTa.

MEAn Atotkntikol ZupBoullou: Xplotng M, XpLotopdpou (AvTEpog EKTEAEOTKGE ZURBOUAOG), EAeUBEpLOG N. dLAlmou, Nikog I, Kuplakidng, Nikog A. MNanaxuptakoy, ABwg XpuoavBou,
Kwotag Muwprdtdng, Aviwvng Tahwtng, Navog Namadomouiag, Mieprig M, Mapkou, Nikog Xapahapmoug, Nikog Smavoudng, Mapla Naaxahn, ANENG AyaBorhéoug, AAKNG Xpiatodouitsng,
Xplatdkng lwawou, Navikog Nartapiyanh, Xpiotog Namapapkidng, Muwpyog Maptisng, Kerry Whyte, AvSpeag Mewpylou, Xplatog NeokAeoug, Anprtpng Nananepikiéous, AVSpEgc AvSpsoq
Ahgkog ManaretavSpou, MNupyog NavteAisng, Navaywwta Baylavoy, Ayng Ayaboxkiéouc, Maotwy Xat¢navactasiou, KUmpog lwawidng, Mdawwng Sowravadg, Kuptakag BAaog, Mdawwng Aewvisou,
Mavikog Tékhac, Anpritpng Anpntplou, Mapiog 2xigag, Miaiakng Xplotopdpou (Enttpog MNpdedpog)

H Deloitte Limited eivat etaipeia-perog tng Deloitte Touche Tohmatsu Limited ("DTTLY), plag (SLWTLKAG ETALPELAG TIEPLOPLOPEVNG EUBUVING EYYEYPApHEVNG TO H\’/wpévo Baoli)\zto, g orlo'toc oL
ETAUPELEG-PEAN ElvaL EEXWPLOTE KaL QVEEAPTITEG ETALPIKEG OVTOTNTEG, MAPAkaACUHE STwG ETLOKEPBELTE TV 1oTooeAlSa www.deloitte. com/about yia AERTopEpr) TEPLYPaAPr| TG VOHILKAG Soprg

Trg DTTL KQL TV ETALPELWY-HEALY TN,

H Deloitte Limited elvat tdwtik etatpela eyyeypappévn otny KUmpo (Ap. Eyypagig 162812). Mpawela: Acukwola, Aepeads
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Avayvapion Eicodnudrev (SuykpoTnua)

Kupio Bépa eAéyyou

Ta €1008ANATA TOU SUYKPOTAHATOC YIa TO £70C
nou €An&e oTig 31 AskeuBpiou 2018 avrABav
oTIG €180.127 xIAIGdec kar anoTeAolvTal
KUpiwg ano eicodnuara and EevodoXEIakEG Kal
vauTIAlakEG SpaaTnplOTNTEC.

To ZuykpoTnua avayvwpilel Ta €icodnuara
epoooV nAnpouvTai ol nio KAaTW
npolnoBEceig:

e Ta pPEPN EXOouv eykpivel TN oUPBaon kai
gExouv OeOUEUTEl va EKTEAECOUV  TIC
GVTIOTOIXEC UNOXPEWOTEIC TOUG

e N OIKOVOMIKN ovTOTNTA Mnopei va
npocdiopigel Ta dikai®uaTa Kabe pépouc
ava@opiKG PE TA NPOTOVTA A TIC UNNPETIES
nou npokeITal va petaBiBacrolv

e 1 OIKOVOUIKI) oOvTOTNTG Hnopei va
nNPoodIopicel TOUC OPOUG NANPWHAG YIa T
NpoidvTa 1) TIG UNNPETIEG NOU NPOKEITAl va
HeTapiBaoTouv

* 1 oUPBagn €xel €Pnopikn undoTacn Kat
gival niIBavd n oIKOVOIKr ovTOTNTA Va
eionpa&el To avraAAaypa nou dikalouTal
£VavTl TV ayabwv Kal unnpeoiwv nou 8a
peTaBiBacToUv oToV NEAATN Kal

e OTAV OUYKEKPIYEVA KPITAPIa mAnpouvTal
ylo kaBe pia and TIG ouppacel Tou
ZUYKPOTAMATOG PE NEAATEG.

OI  yvwOoTOnoIRCEI TOU  SUYKPOTAHATOG

OXETIKG PE TN AOYIOTIKR] MOAITIKR, nou

Xpnolgonoindnke yia Ta  eigodnuara

nepiAayBavovTal oTIC CNUEIVCEIC 3 Kal 4 TwV

EVONOINUEVWV KAl XWPIOTWV OIKOVOHIKOV

KaTaoTaoewv.

'EXoupe €0TIA0EI  OTNV  Qvayvopion TV
elcodnuarwyv w¢ éva anod Ta kuUpla Bépara
eAEyX0U AOYW TNG ONHAvVTIKOTNTAG TOUG YId TO
ZuykpOTNUA KAl AOY® TOU HEYAAOU OYKOU TWV
guvaiiayov.

n 10 KE T i : i '
£AEYXO pacg

O1 eheykTIKEG pag diadikaoieg OXETIKG PE TNV
avayvwpion Twv elcodnudTtwyv nepiehapypavav
peTall aAAwv Ta akdAouba:

- Atlohdynon Tou oxedlaopol Kar Tng
EPAPMOYAGC TWV  ECWTEPIKWY  BIKAEIdWY
aocpaAeiag nou e@apudler n  Aloiknaon

avagopikd He Tnv 0p6r avayvopion Twv
£00dWV OTO &€TOG NOU AQOpoUV, Kal EAEYXOG,
onou fnTav npdo@opo, TNG ANOTEAECUATIKAG
AeiToupyiag Twv diIkAeidwy auTwy.

- EmAoyn kal €Agyxog oe SeiypaTtoAnnTikn
Baan, TNG opBG KaTaxwpnong egodwv Kal Tng
opBnc neplddou avayvopiong Baon Twv

OXETIKOV ~ OUHQWVIOV  HE  TOUPITTIKOUG
NPAKTOPEC Kal alwv anodeIKTIKWY
TeEKUnpiov.

- 3xedlagudg Kal  EKTEAECN  AVAAUTIKQV
d1adikaciwv a&lohoywvrag
XPNHATOOIKOVOUIKEG — NAnpogopieg  HEOW
availuong aAnBogavwyv Oxégeswv  PETALU
XPNHATOOIKOVOUIK®MV Kal un
Xpnuartoolkovopikwy  dedopévwv  yia  va
akloAoynooupe ™ AoyikoTnTa TV

EI0OBNUATWY Mou NEPIARPONKav oTo uno
avagopd £Toc.

-AEIYPATOANNTIKOG £Aeyxoc Vh]
QuUTONATONOINUEVWY  AOYIOTIKOV  EYYPAPOV
£000wV.

- 'EAEYXOC TWV OXETIKQV YVWOTONOINTEWVY OTIC
EVOMOINUEVEC OIKOVOUIKEC KATAOTAOEIC
avagpopika HE Ta  eigodnuara  Tou
SUYKpOTNUATOC CUPPWVA HE TIG ANAITHTEIG
Tou AMXA 15,

Or avwTépw Odiadikaaieg oAokAnpwbnkav e
IkavonoinTikd Tpdno.
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Apxin TnG ouvexigopevng dpaoTnpiornrac (SuykporTnua xai Eraipeia)

Kupio 8€pa sAfyyou

‘Onw¢ yvwaTonolgiTal oTn onueinon 42 Twv
EVONOINUEVWV KAl  XWPIOTWV  OIKOVOUIKQV
KATAOTAOEWY TO ZUyKpOTNUa napouadiace
Képdog Uwoug €30.208 xiMadwv kair n ETaipeia
{npia Vwoug €4.796 XIAIAdwv yia To £T0C Nou
EAnge oTig 31 AekepBpiou 2018. Eniong kata Tnv
nuepopnvia auTn, TO aguvoAo TWV
KUKAOQOPOUVTWY NEPIOUCIAKWY CTOIXEIWV TOU
ZUYKPOTAMATOG UNEPERAIVE TO GOUVOAD TWV
TPEXOUOWV UNOXPEWTEWV KaTd €3.961 xINAdEC
EVQ Ol TPpEXOUOEG Unoxpe®osl TnG ETaipeiag
unepeBaivav 1o gUVOAO Twv KUKAOQOPOUVTWV
NEPIOUCIAKWY OTOIXEIWY KaTa €19.716 YIAIGBEC.
EninpdoBeTa, katd Tnv nuepounvia auth, To
SuykpoTnUa napouacialet Bemika idia kepdaAaia
Uwoug €9.059 xiMiddwv evw n  Etaipeia
napoucialel apvnTikG idla ke@dAaia  Uwoug
€31.074 yiAiadwv.

Mapd Tnv onuavTikn BEATIWON TWV OIKOVOUIK®OV
Sedopévwv Tou SUYKPOTANATOC Kal TG ETaipeiag
EXOUNE €OTIA0El TNV NPOCOXA Hag arnv
afloAoynan TnG IKavoTNTag Tou ZUyKpPOTANATOC
kar  Tng Ertaipgiag va guvexioouv  wg
ouveyI{opeveg  dpaoTnploTNTeG, AapBavovrag
undyn TO  AeIToupyikd  nepiBdAAov  nou
dpagTtnpionoigital To TuyKpoTnua kail n Etaipeia
Kabwg kar Adyw TNG aUvVAWNG CUHPWVIQV
avadiapBpwaong Tou davelgpou and eTalpeiec Tou
SuykpoTnpaTog katd Tn Sidpkela Tou 2017 kal
2018 (onueiwon 23).

44
MNwc eEeTAOTNKE  TO KUPIO Ofpa Kard Tov

£AEYXO0 pag

O1 eAeyKTIKEG Hag DIadIKACIEC OXETIKA HE TOV
EAeYXOo Tng ouvexilopevng  dpaoTnpioTnTag
nepieAduBavav JETatU dAAwv Ta akdAouba:

- AZioAdynon Tng pebodoAoyiag, Tng aklonioTiag,
™G KAaTaAARAOANTAg Twv napapétpwyv Kal
napadoxwv Kalr Tng opBOTNTAG Twv Sedopévwv
nou Xpnoigonoinénkav aToug
XpnHaTooikovouikoUg npolUnoAoylopolg
HEAAOVTIKOV TAHEIQK®OV POWV MOU KAAUNTOUV TO
€ENOMEVO OIKOVOMIKO £TOG Kai péXpl Tov AnpiAio
Tou 2020, 6nw¢ autoi KaTapTioTnkav and Tn
AiglBuvon Tng Etaipeiag pe BAon TNV 10TOPIKNA
eunelpia, npoodokicg yia HEAAOVTIKA yeyovoTa Kal
{ia ogIpd EKTINATEWY Kal KPioEwWV.

- A&loAdynon Tng euneipiag Tng AielBuvong va
avantbogel npoagdokieG Ot OxEon PE TIC
MEANOVTIKEG TAMEIQKEG POEC TOU ZUYKPOTAMNGTOC
kal Tn¢ ETalpeiac.

- Mekétn TV ouppwviov avadidpbpwong
daveiopyol Tou ZUYKpOTAHATOG Kal digpelivnon
katd noéco n Evaipeia kal 1o Zuykpotnua Ba
ouveyioouv va £€XoUV TNV OIKOVOUIKI) EUXEPEIQ YIa
va OuppoppwvovTal HE TOUug Opouc Kai TIC
npoUnoBECEIC TWV CUNPWVIOV AUTMYV,

O1 avoTépw dladikacie oAokAnpwOnkav e
1KavonoInNTikd Tpdno.
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Extiunon dikainc a&iag yneg kai kripiov (Zuykpornua)

Kipio BEpa eAE

H yn ka1 Ta kvipila Tou ZJUYKPOTAMATOG
anotehouvTtal and Eevodoxeia og Kunpo Kai
EAAGDa. H AoyioTikn a&ia TnG yngG Kal KTIpiwv
TOU ZUYKPOTRHAToG oTig 31 AekepBpiou 2018
avepxdtav oTic €186.272 XiMadeg Kkal
anoteAdoloe To 52% nepinou TNG OUVOAIKNG
afiac Twv NEPIOUCIAK®V COTOIXEIWV TOU
ZUYKPOTAKATOG.

MepioodTepeg NANPOPOPIEG OXETIKE HE TIC
pEBODOUC ekTIPNGNG TNE dikaing aiag Tng yng
Kal KTIpiwv TOU SUYKPOTANATOG
yvwaTonoiolvTal otnv onueinon 14 Twv
EVONOINUEVEOY OIKOVOHIKWV KATACGTACEWV.

H Aoyigmikfy MOAITIK] TOU ZUYKPOTHAHATOG
OXETIKA HE TNV eKTipnon Tng dikaing aiag Tng
YNS Kai KTIpiwv napouoidleral oTnv onueinon
3 TWV EVONOINUEVOV OIKOVOMIKWV
KATAOTACEWV.

H ektipnon Tng dikaing a&ia¢ Tn¢ yng Kal
KTIpiwv kaBioTatal kUpio B£ua eAEyxou AOyw
TOU OTI anoTteAoUv TO  ONPAvTIKOTEPO
NEPIOUCIAKO OTOIXEIO OTNV  EVONOINHEVN
KaTdoTaon XpnHaToolKOVOUIKNAG 6€0ng OTig
31 AekepBpiou 2018 kai  Aoyw  TNg
UMOKEIPEVIKOTNTAG MOU EUNEPIEXETAI OTNV
ekTipnan Tng dikaing a&iag Touc.

Nwc eEETC i ELIC KUTG TOV

Ol eAeyKTIKEG pag B1adikaoieg OXETIKA HE TNV EKTIUNGN TNG
dikaing a&iag Tn¢ yng Kai kTipiwv nepiehdppavav peragu AAAwv
Ta akoAouba:

- EmB@swpnan ge deiydatoAnnTikn BAon Tn YNNG Kal Twv KTIpiwv
ME okond Tnv a&loAdynon Tng PUGIKI TOUG KATAOTAONG.

- Katavonon tng diadikaaciag ekTipnong Tng dikaing agiag Toug.

- Emikolvwvia PE TouG enayyeARaTieg ekTIUNTEG kal a&loAoynon
TWV NPOCOVTWV KGl TNG EUNEIPIAG TOoug Ot napdpoiag Yuaong
EKTIUNOEIC OTIC v AOYw ayopég. Ennpdobeta, eAéyEape kaTa
néoo ol EKTIUNTEC civar aveEaptnTol and 1o SuykpoTnua.

- 2TV nio npoogatn €kBean anoTipnong nou JIEVEPYRBNKE
oTic 31 AexepBpiou 2018 xpnaipgonoinoape TNV €EEISIKEUHEVN
opada pag e euneipia o OEUATA  EKTIUACEWV yid Tnv
akloAdynon Twv peBddwv exTiENONG Kai TNG KataAAnAdTnrag
TWV NAapapeTpwy Kal napadoyxwv nou Xpnoigonoinénkav yia
Tov unoloylopod Tng dikaing aiag Toug.

- ZUYKpION TWV NOCWV Nou napoucialovral aTiG EVONOINMEVEG
OIKOVOUIKEG KATAOTATEIC HE TIC TEAEUTAIEG EKBETEIG EKTIUNTEWY
avekapTnTwv EKTIUNTOV.

- Enava&ioAdynon Tng kataAAnAdTntag Tng pebodoAoyiag nou
xpnolgonoinoav yia Tnv €KTipnon ol avefapTnTol E€KTIUNTEG
kaBwe kal TIc napadoxég nou xpnoigonomnnkav orig 31
AekeuBpiou 2018.

- 'EAEYXOC TWV ONMAVTIKWV AOYIOTIKWV MOAITIKOV COTIG
EVONOINUEVES OIKOVOUIKEG KATAOTACEIG OYXETIKA PE TNV EKTIUNON
™mg dikaing atiag TOUG

-EAEYXOC TWV OXETIKOV YVWOTONOINOEWY OTIG EVONOINUEVEG
OIKOVOMIKEG KATAOTACEIC avaQopika WE TNV EeKTinon Tng
dikaing a&iag Toug GNwg anaiTouvTal ano Ta AlXA.

O avwTépw Siadikaoie¢ oAokAnpwOnkav peE 1KAvVonoinTKO
Tpono.
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Anoueiwon tn¢ agiac Twv nAociwv (Suykpoérnua)

H AoyioTikn a€ia Twv nAoiwv Tou ZUYKpOTAUATOG
oTic 31 Aekepfpiou 2018 avepxdTav OTIG
€56.283 xIMadec kal anoTeholoe To 16%
nepinou TNG ouvoAIkAG afiag Twv NEPIOUCIAK®Y
gTOIXEiWV TOU JUyKpOTAHATOC.

SUppwva Me TIC GRAITAOEIC Tou AAM 36
“AnOUEIWON MEPIOUTIOK®Y OTOIXEIWY” Kal PE
Bdon Tn AoyioTikn NOAITIKI| TOU ZUYKPOTHNATOG
yla anopeiwon TG afiag Twv nAoiwv, Onwg
avaQEéPETal oTn onpeiwon 3 TWV EVONOINHEVWY
0IKOVOUIKOV KATAOTAOEWY, Ta nAoia
enavegeTalovral yia anopeinon 6Tav unapyouv
evOeiteic 0TI Ta NnAoia evdéxeTal va £Xouv UNoaTei
anopeiwan,.

H anopeiwon Tn¢ a&iag Twv nAoiwv kadioraral
KUpIo B&ua eAéyxou Adyw TnG oONuavrtikng
AoyioTikng afiag Toug, Kar Aoyw Tou OTI N
eKTiunon TNG avakmoiung afiag Toug eival
noAUNAoOKN Kat anaitei Tnv doknan onUavTikng
Kpiong.

To KUplo BEpa Karta TOV

Nog eEeTdornke
£AEYyX0 pag

O1 eAeykTikée pag 01adIkacieq OXETIKA JE ToV
unoAoyioud TnG Znpiag anopeinwong Twv nAoiwv
oTic 31 AekeuPBpiou 2018 nepieAduBavav peTatl
aAhwv Ta akoAouba:

- AAwn and Tnv Aied8uvon, TwV UNoAOYITH®Y TNG

afiac Aoyw xpnong kai a&oAdynon Twv
napauéTpwy  Kal  Twv  napadoxwv, TV
pgeBodohoyliwv KAl  TWV  UNOAOYIOHWV  Nou
epappdoTNKav anod TNV AiguBuvaon,.

Xpnoiyonoinan eowTEPIKWY EUNEIPOYVWHOVWY OE
EKTIMAOEIC yia TRV a&loAdynon Tng pebodoAoyiag
TV POVTEAWV KAl TOU KATA noco ol napadoxeg
nou xpnoigonoimndnkav nATav ora nAgicia evég
gUAoYoOU gUpoUC.

- 'EAEYX0G TWV ONUAVTIKWV AOYICTIKWV NOAITIKWOV

OTIC EVOMOINUEVEG OIKOVOUIKEG  KATAOTACEIG
avagopikd We Tov unoAoyioud Tng nuiag
anopeiwang TV nAoiwv.

“EAEYXOC TWV OXETIKWOV YVWOTOMOINCEWY QTIC
EVONOINUEVEG OIKOVOUIKEG KATAOTACEIC avagopIKa
ME TOV unoAoyiopd Tng Znuiag anopeinong Twv
nAciwv onwg anaiTolvTal and Ta AMXA.

01 avwTépw OB1adikacieg olokAnpwBnkav PE
IKavonoINTIKG Tpono.
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Avapopa o€ AAAeEG NAnpoPopieg

To AloiknTikd ZupBoUAlo eivai unelBuvo yia TIG dAAeG nAnpogopieg. O1 AAAeG nAnpogopieg
anoteholvTal and TIC nAnpowopicg nou nepihapBavovtal otnv ‘EkBeon Alaxeipiong kai Evonoinuévn
'EkBean Alaxeipiong, Tnv AfAwon Twv MeAdmv Tou AloiknTikoU SupBoulAiou kal AAAwY uneuBivwv TnG
Etapeiag yia Tnv oUvTa&n Twv evonoinuévy Kal XwPIoTOV OIKOVOUIKWV KATAOTACEwY Kal oThv
'EkBeon AloiknTikoU SupBouliou Mepi ETaipikig AlakuBépvnong, Tig onoieg £xoupe napaAdaBel npiv Tnv
nuepopnvia TnNg ékBeonc aveEApTNTOU EAEYKTH, AAAG Sev nepIAapBAVOULV TIG EVONOINUEVEG KAl XWPIGTEG
OIKOVOMIKEG KATAGTATEIG KAl TNV EKBEON EAEYKTN NI QUTWV.

H yvoun pac eni Twv evonoinuévev Kal XwpIoT®OV OIKOVOHIKWY KaTaoTaoswy 8ev KAAUNTE! TIG AAAEG
NANPOYOPIEG Kal Bev EKPEPOUHE 001001 NOTE cuungpacpa dlac@aiiong eni auTwv.

SXETIKA HE TOV EAEYXO TWV EVONOINUEVOYV KAl XWPICTMV OIKOVOUIK®V KaTAoTAGEWY, N euBuvn pag eivai
va 81aBAcouUpE TIG AAAEG NANPOPOPIES, NOU avapEpovTal napanavw, 7ol WOTE va a§IoAOYNROOUNE, KaTa
no600 QuTég Bev oUVABOUV OUCIWSWE HE TIG EVOMOINKEVEG KAl XWPIOTEG OIKOVOUIKEG KATAOTACEIG ) JE
TN yv@on nou £XOUME GROKTAGCEN KaTA Tn BIAPKEIG TOU €AEyxou, R dlagaiveral va eivalr ouciwdwg
sopaApévec. Eav, pe Bdaon Tic 31adIKaoisG NoU £XOUPE NPaypaTonoINCel OXETIKA PE TIG AOAAEG
nAnpo@opieg nou éxoupe napaAidpel Aplv TNV nuepopnvia Tng €KBeong Tou aveapTnTou EAEYKTH,
OUNNEPAVOUE OTI UNAPXEI OUTINAEC OPAAUA OE QUTEG TIC AAAEG NANPOPOPIES, EINAOTE UNOXPEWHEVOI
va ava@E£POUNE TO YEYOVOG auTo, AEv €XOUME va ava@EPOUME TiNOTa €ni auTou.

EuBUveG Tou A10IKNTIKOU ZUHBoUAiou kal TV UNeUBUVWY yia BEpara SiakuBEpvnong via Tig
EvonoinHEVEG Kal XWPIoTES O1kovOopIKEG KaTaoTdaoelg

To AloiknTikd ZupBoUAio eival unelBuvo yia TRV KATAPTION TWV EVOMOINKEVWV KAl XWPIOTWY
OIKOVOUIK®V KATAaoTAoswy, nou divouv aAnBivn kar dikain eikéva clUP@wva pe Ta Aigbvi MpoTuna
XpNUATooIKOVouIKAG Avagopdc, onw¢ auTtd uloBetiBnkav and Tnv Eupwnaik ‘Evwon kal Tig
anaITAoeIC Tou nepi ETalpeiwv Nopou Tng Kunpou, Kegp. 113, kal yia exeiveg TiG SIKAISEG EgwTEPIKOU
gAéyxou nou To AloiknTikd ZupBoUAlo kaBopilel wg anapaiTnTeg, woTe va kabioTatal duvath n
KaTapTIon evonoinpévwv Kal XwpPIoTOV OIKOVOHIKWY KATAOTAOEWY andAAaypévwv and ouciRdeg
opaAua, o@eiAdpevou €iTe o andartn €iTe o AG0og.

Katd tnv kaTtapTion TWV €VONoINUEVV KAl XWPIOTOV OIKOVOMIK®Y KATAOTACEWV, TO AIOIKNTIKO
SupBoUAio eival unedBuvo va a&loAoynoel TNV IKavVOTNTA TOU ZUYKPOTAUATOG Kal TnG Evaipeiag va
ouveyioouv ¢ ouveXIJOPEVEC SpacTnpIOTNTEG, YVWOTONOIWVTAS, ONOU aUTO KpiveTal anapaitnTo,
B<pata nou oxeTifovTal PE TH OUVEXION TNG 3paoTnpldTNTAC TOUG Kal TNV uloBETnon Tng apxnc Tng
ouvexIZopevng dpaoTnpldTNTAc, €kTOC €dv To AloiknTikd ZupBoUlio npoTiBetar, €ite va BEcel To
SuykpOTNPa kai Tnv ETaipeia oe ekkaBapion 4 va navoel Tig dpaoTnploTnTeg, fi 0Tav dev EXEl
PEAMIGTIKEG EVOAAAKTIKEG ENIAOYEC and TO va NPOXWPIJEl OE QUTEG TIG EVEPYEIEG,.

01 unelBuvol yia Bépata BiakuBépvnang ceivar unevBuvor yia Tnv eniBAewn Tng Jdiadikaciag
XPNHATOOIKOVOUIKAG avagopas Tou ZUYKpOoTANAToG kal Tng ETaipeiag.
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EuB0veg Tou EAgykThi yia Tov 'EAeyxo Twv Evonoinpévwv kai XwpioT®v OIKOVOHIKGOV
Kartaoraoewv

O1 gToxo! Jag, eival va anokThooupde AsAoyiopévn 31IaopAAIon yia To KaTd NOGGOV 01 EVONOINUEVEG Kal
XWPIOTEC OIKOVOMIKEG KATAOTAOEIC OTo OUVOAO Toug eival anaAAaypéveg and ougiwdeg opaiua,
OPEINOPEVOU EiTE O andTn cite oe AGBo¢ kai n £kdoan ékBeonG eAEYKTA N onoia va nepiAapBdavel T
YVOUNn pag. Ashoyiopévn diao@alion guviotd uwniol BaBuou Siac@dahion aAAd oyl eyyunon oTl o
gAeyxo¢, Onw¢ autdg npayuparonoindnke pe Baon Ta AME, ndvrote 8a evronilel éva ouoiwdeg opdApa
oTav auTo unapxel. S@aAipara duvaTtal va npokUYouv €iTe and andaTn, ite anod AaBog ka1 BewpolvTal
ouoIdn eav, pepovwpéva f aBpoioTikd, 8a pnopouoe UAoya va avapevoTav 6T Ba ennpedoouv TIG
OIKOVOMIKEG anopAcelG TwV XPNOTOV nou ARPBnkav Pe BAON QUTEG TIG EVOMOINUEVEG KAl XWPIOTEG
OIKOVOMIKEC KATAOTACEIG,.

Q¢ pEpoG EVOC eAtyyxou oUppwva e Ta AME, aokoUue enayyeAuaTikn Kkpion kair 81aTNPoUlE
ENAYYEANATIKO OKENTIKIGUO KaB' 0An Tn didpkela Tou eAéyyou. Eniong:

e Avayvwpiloupe kal a&iohoyoUpe Toug KIVBUVOUG YIa ouaiwdn opaApaTta oTIG EVONOINUEVES Kal
XWPIOTEC OIKOVOMIKEG KATAOTATEIC, NOU OPEIAOVTAI €iTE € andTn eite og AdBog, oxedialoupe Kai
eQappoloupe eAEYKTIKEG D1adIKACIES, Ol ONOIEC avTanokpivovTal OTOUG KIVOUVOUG auToUG Kal
AapBavoupe eheykTikG Tekpfpla, Ta onoia gival enapkn Kal KATGAANAa yia va anoteAégouv Tn
Baon Tng yvoung pag. O kivouvog Pn evToniopol VoG oUaI®doUG OPAANATOG, NOU OPEIAETAl OE
anarn, eival peyaAUTepog anod autov nou ogeileTal oe AaBog, Aoyw Tou OTI n andTn pnopei va
nepiAapBavel agupnaryvia, nhaotoypagia, eokeppéveg napaleiyelg, weudeic dnAwaelg n Tnv
napakapyn Twv SiIkAIdwv e0wTEPIKOU EAEYXOU.

e KatavooUue TIG OIKAIDEG ECWTEPIKOU EAEYXOU NOU Eival OXETIKEC E TOV EAEYXO, MPOKEIPEVOU VA
oxedIA00UHE EAEYKTIKEG O1adikagieg, nou sival KaTAAANAEG uno TIG NEPIOTACEIG, AAAG OXI ME
OKOMNO TNV EKPPAON YVWHNG &N TNG ANOTEAEORATIKOTNTAG TwV JIKAIDWV E0WTEPIKOY EAEYXOU
TOou SuyKpoTnpaTog Kal TngG ETaipeiac,.

e AfiohoyoUue TNV KATaAANAOANTA Twv AOYIOTIK®WV NOMTIKWV NOU Xpndipgonoinénkav kal Tou
AEAOYIONEVOU TWV AOYIOTIK®V EKTIHACEWY KAl TWV OXETIKWV YVWOTONOIAGEWY 1o £ylvav and
To AIOIKNTIKO ZUPBoUAIO.

e Jupnepaivoupe yia Tn KataAAnASGTNTa TNG XPAONG and To AIOIKNTIKO SUpPBOUAIO TNG apxng Tng
ouvexifopevNG dpaoTnpIoTNTAS Kai, HE BAON Ta €AeYKTIKA TEKUNPIa nou anoxTriénkav, kartd
néoov unapyel ouciwdng apeBaldtTnTa nou va oxeTideTar Pe yeyovoTa n ouvlnkeg nou va
unodnAwvouv TNV Unap&n ouo®doug apePaldTTAG, Nou evIEXETAI va (PAVEPWOEI ONUAVTIKNA
apoiBoAia wg nNpog TNV IKAvOTNTA Tou ZUYKPOTAHATOC kal Tng Etaipeiag va ocuvexioouv wg
ouvexiloueveg dpaarnpiotnTeg. Edv ocupnepdvoups OTI ugicTatal ouciwdng aBeBaioTnTa,
eiyacte unoxpewpévol otnv ékBeon pag va enioUpOUPE TNV NPOCOXN OTIG OXETIKES
YVWOTONOINTEIC OTIG EVOMOINMEVEG KAl XWPIOTEC OIKOVOMIKEG KATACTACEIG, I EAV TETOIEC
YVWOTONOINCEIC €ival avenapkeig, va TPononoiNooude TN yvoun Hag. Ta cupngpdopaTta pag
Bagifovral oTa €AeykTIKA TeKPRPIQ NouU anokTAONkav WEXPI TNV nuepopnvia Tng €kBeong
eAeykTh. QOTO0O0, HEAAOVTIKA YEYOVOTA R OUVONKEC evOEXETAI VA £XOUV WG ANOTEAECUA TO
ZuykpdTnua kai n Etaipeia va natoouv va Aeitoupyolv wg cuvexifopeveg dpacTnpIOTNTES.
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e AEioAoyoUpe Tn ouvoAiki napouciaon, Soun Kal NEPIEXOPEVO TWV EVONOINUEVEOY KAl XWPIOTMV
OIKOVOUIKGOV KATAOTATEWY, CUNNEPIAQUPAVONEVWV TWV YVWJTONOINJEWY, Kal katd ndégo ol
EVOMNOINUEVEG KAl XWPIOTEG OIKOVOUIKEG KATAOTATEIG GVTIKATONTPI{ouv TIG guvaAAayeg Kal
YEYOVATaA Pe TPOMO NoU va enITUyXaveTal n aAnBivn kai dikain eikéva.
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e AapBdavoupe enapkf Kal KAaTAAANAG EAEYKTIKG TEKUNPIQ ava@opika HE TIG OIKOVOHIKEG
NANPOPOPIEC TWV OVTOTATWV ) ENIXEIPNPATIKWY SpacTnpIOTATWY EVTOG TOU SUYKPOTRNATOG Yid
va ekPppAcoUPE YVOUN €N TWV EVONOINUEVWVY OIKOVOHIKWV KaTaoTdoewv. Eipaagre unelBuvol
yia Tnv kaBodAynon, eniBAswrn xal €KTEAEON TOU EAEYXOU TWV EVOMOINUEVWY OIKOVOHIKQOV
kaTaoTacswy. NMapapévoupe anokAEIOTIKG UunNelBUVOI Yia TNV EAEYKTIK HAG yVOUN.

MeTal aAAwv BepdTwy, KolvonoloUe aToug UNEUBuvoug yia Bgpata SlakuBépvnong BEPaTa OxXETIKA
pE To NPoPAENOHEVO NESiO Kal XpovodIaypapupa Tou EAEYXOU KAl ONUAVTIKA EUPHHATA ano Tov EAEYXO,
oupnepihapBavopévwy Tuxdv onuavTikOv eAAeipewy oTIC OIKAIBEG €owTEpIKOU eAéyxou, mnou
evTonioape kaTd Tn S1ApKeIa Tou eAéyXou Hag.

Eniong, nap€xoupe aToug unelBuvoug yia 8épata StakuBEpvnong dRAWON 0TI €XOUNE CUUHOPPWBE] PE
TIC OXETIKEC anaITAOEIC deovToAoyiag nou agopolv oTnv aveEapTnoia pPag Kai KolvonoloUPE O auTo
dAeg TIC oxéoeig kal AAAa BEpaTa nou pnopei elAoya va BewpnBei 6T ennpealouv Tnv aveEaprnaia pag
Kal, 6nou &ival EpapUOCIPO, Ta OXETIKA HETPA NPOCTACIaAg.

And Ta 8éuata nou kolvonolnBnkav oToug unelBuvoug yia BépaTa diakuBépvnong, kabopiloupe Ta
@épaTa nou éxouv T HEYAAUTEPN onuaacia oTov EAEyX0 TWV EVOMOINUEVWY KAl XWPIOTWY OIKOVOHIK®MY
KATaoTACEWY TNE Tpéxouoac nep1ddou kal, we €k TouTou, eival Ta kUpia BEpaTa eAéyxou.

‘EkOeon eni AAAWV Nopik@v kar KavovioTiIk®v AnaiToewv

SUpQwva Pe TIC anaithoel; Tou apBpou 10(2) Tou KavoviopoU Tng Eupwnaiknig 'Evwong (EE) apib.
537/2014, napéxoupe TIC N0 KATW nAnpogopisg arnv 'ExkBeon AveEapTnTou EAEyKTH), Ol ONoigg
anaITtouvTal emnNpdoBeTa and TIg anarmiosic Twv Alebvav MpoTunwy EAEyxou.

Aiopiopd¢ Tou EAeyktn ka1 MNMepiodog Aiopiopou

AIOpIOTAKAPE YIa NpOTH POPa WS EAEYKTEG via To €10o¢ 2018 ornv ETnoia Mevikh ZuveéAeuon Twv
MeToxwv Tne Etaipeiag atig 13 Iouviou 2018. O SiopIopdg UAG avavEDVETAl ETNOIWG HE YNPIOUA TWV
HETOXWV.

Zuvoxrn TG npooBern¢ ‘ExOeonc npog tnv Enitponn EAéyxou

EniBeBalyvoupe OTI N yVOUN HAG ENi TWV EVOMOINPEVWY KAl XWPICTMOV OIKOVOHIK®MV KATAOTAGEWV N
onola ekpépeTal o auTthv TNV £kBeon, ouvadsl pe Tnv npdobeTn ékBeon yag atnv Emirponr EAgyyou
¢ Etaipeiac nou éxel ekdoBei oTig 15 Anpihiou 2019 gUupwva Pe 170 apbpo 11 Tou Kavoviouou Tng
Eupwnaikig ‘Evwong (EE) api8. 537/2014.

NMapoxn Mn EAeyKTIK@OV YNINPeETIDV

AnA®vouye 0TI dev Napeixape pn eAEYKTIKEG UNNPECIEC MOU anayopevovTal cUPpwva Je To dpbpa 5
Tou kavovigpoU Tng Eupwnaikic Evwang (EE) api8. 537/2014 kal 1o apbpo 72 Tou nepi EAeykTav
Nopou Tou 2017. Eniong dev undpxouv gn eAEYKTIKEG UNNPECIEG NOU £XOUV NapaoyeBei and epdg npog
To ZuykpdTnua kal Tnv Etaipeia, o1 onoieg dev £xouv yvwaoTonoin@ei OTIG EVONOINUEVEG KAl XWPITTEG
OIKOVOUIKEC KATAOTAOEIG f oThv 'EkBeon Alaxeipiong kal Evonoinuévn ‘EkBean Alaxeipiong.
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AAAa Nouika @éuara

sOpQwva Pe TIG eninpdoBeTeg anaithaelg Tou Nepi EAeyktav Nopou Tou 2017, ava@EPoups Ta nio
KATW:

e Katd Tn yvoun pacg, pe Baon TIC £pyacieg nou £yivav KAtd Tn JIAPKEId TOU €AEYXOU Uag, N
£xBson Siaxeipione kai evonoinuévn €kBeon Slaxeipiong éxel kaTapTioTel GUHQWVA WHE TIG
anaiThoeig Tou nept Etaipeidv Népou Tng Kbnpou, Keg. 113 kal ol nAnpogopieg nou divovTal
oTnv €kBean AUTA OUVASOUV HE TIG EVONOINUEVES KAl XWPIOTEG OIKOVOHIKEG KATAOTAOEIC,.

e Me Bdon Tn yvwon Kal oUPQwva Je TV Katavonaon Thg emXeipnong kar Tou nepifaiiovrog
TOU SUYKpOTANATOG Kal Tn¢ ETalpeiag nou anokKTAOAPE KATd Tov EAEYXO TWV EVOMOINUEVWV
Kal XWPIOTWV OIKOVOPIKWV KaTAOTACEWY, EINGOTE UNOXPEWHEVOl VA AVAPEPOUHE €AV EXOUHE
evTonios ouci®deIc avakpiBeleg oTnv €kBeon diaxelpiong kai evonoinpévn ékBeon diaxeipiong.
Aev €XOUHE va avapEPOUE TiNoTa €ni auTou.

e Kartd Tn yvoun pag, pe Baon TG epyacieg nou &yivav kata Tn JIAPKEIQ TOU EAEyXOU pag, Ta
nAnpogopiaka oTolxeia TnNG €kBeang eTaipikn¢ diakuBépvnaong, nou napouciafovral cUPPwVa
ME TIC aNaITROEIC TwV unonapaypagwy (iv) kai (v) Tng napaypagou 2(a) Tou ApBpou 151 Tou
nepi Etaipeidv Nopou Tng Kinpou, Ke. 113 kai n onoia nepiAauBAaveral wg €181k6 TURPA TnG
£xBeong S1axeipiong Kal evonoinpévng EKBeonG SIaxeipiong, £€Xouv KaTapTIoTel gUUPWVA UE TIG
OXETIKEG analTAoeIC Tou nepi ETaipeiwv Nopou Tng Kunpou, Keg. 113 kai ouvadouv pe TIg
EVONOINUEVES KAl XWPIOTEG OIKOVOUIKEG KATAOTATEIG.

e KaTd Tn yvoun pag, he Baon TIC EpYAdieg nou £ylvav KaTta Tn dIApKeia Tou eAEyyou pag, £Xouv
napaocyeBei ornv dAAwaon eTaipiknic dlakuBépvnong OAa Ta nAnpogoplakd oToiXeEia nou
avagépovTtal oTic unonapaypagoug (i), (ii), (iii), (vi) kar (vii) Tng napaypagou 2(a) Tou
‘ApBpou 151 Tou nepi Etalpeiwv Nopou Tng Kunpou, Kep. 113.

e Mt Bdon Tn yv®on kal cUP@WVA JE TV KATavonon Tng enixeipnang kai Tou nepifdAhovTog
Tou SUyKpoTAPATOC KAl TNG ETaipeiag nou anokThoape KaTa Tov EAEYXO TWV EVONOINPEVWV
KAl XWPIOTWV OIKOVOUIKWY KATAOTAOEWV, EiHAOTE UNOXPEWHEVOI VO aVAPEPOUNE EAV EXOUNE
gvTonioel ouoi®delg avakpiBeiec oTn SNAwan eTaipikng dlakuBEpvnang doov apopd Ta aToIxeia
nou agopolv TIC unonapaypagouc (iv) kar (v) Tng napaypdeou 2(a) Tou ApBpou 151 Tou
nepi Etaipeimv Nopou e Kunpou, Kep. 113. Acv £XoUlE va avap£POUE TinoTa €ni autou.

e Ta 1o £10¢ nou €Ange oTic 31 AskepBpiou 2017 1o ZuykpdTRUA NANPOUCE TA KPITAPIA yia THV
gTolpacia kar dnuooisuon evrog EEI unvmv anod Tnv nuepounvia Tou 100Aoytapol TG 'EkBeang
Mn-xpnuatooikovopik@v MAnpogopiwv (n "EkBeon”), oUppwva He TIG NPOVOIEG TOU NePI
ETaipeiov Nopou Tng Kunpou, Kep. 113, ApBpo 151. QoTéco n 'EkBeon €TOIHAOTNKE Kal
avapthBnke aTov I0TOTONO TnG ETalpeiag eknpodBeopa.
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‘AAAO Oépa

AUTA n €xBeon, neplAauBavopévng Kai TNG yVounG, £ToludoTnke yia Ta péin tng Etaipeiag wg ompa
kal povo ocUpPwva pe To ApBpo 10(1) Tou kavoviouou Tng Eupwnaikng ‘Evwong (EE) api8. 537/2014
kal To ApBpo 69 Tou nepi EAeykTv Népou Tou 2017 Kai yia kavéva aAho okond. Aivovrag auth Tn
yvooun dev anodexdpaoTe kar dev avaiapBdavoups uBlvn yia onolodnnoTe dAAo okond f npog
onolodAnoTe GAAo NpdOWNo OTN YV O Tou onoiou auTh n €ékBean SuvaTov va nNepIEABE;.

ZuykpiTikoi apiBuoi

O1 eVONOINUEVEC Kal XWPIOTEG OIKOVOPIKEG KATAoTAOEIG TnG Louis plc yia To étog nou €Ange otig 31
AekepBpiou 2017 eAéyxOnkav and dAAov eAeykTr o onoiog eE€ppace Un SiagoponoInPEV yv®un eni
EKEIVOV TWV OIKOVOUIK®V KATAOTAOEWV aTIC 26 AnpiAiou 2018.

O ouvétaipoq avabeong yia auTr Tnv aveEaptnTn £kBeon eAéyyou eival o Mavvng Aswvidou.

ayvng A 7
EyKexkpipgvog I\oyno:l_'ﬁqkm Eyyeypappuévog EAEYKTAG
HEPOUG Kal yia AoYapiaguo Tng

Deloitte-Limited
Eykekﬁlpévm AoyioTég kal Eyyeypappévol EAEYkTEG

Aeukwaia, 19 AnpiAiou 2019



LOUIS PLC

ENOITOIHMENH KATAYTAYH AOT'APIAXMOY AITIOTEAEXMATON

"o to étog mov éAnée otic 31 Aekeufpiov 2018

Znu.
Ewodnqpata 4,5
Agrrovpyikd €€oda
Kooto¢ tpoconikon
Arownrikd ko dAlo €€oda
AgITovpYIKo KEPO0S TPO TOKMV, POP@V, amocPicemv, Ypeordcewv
K01 EVOIKi®V Egvodoysimv

Evoikua Egvodoyeinv
Amoocféoelc, xpeoldoelg Kot Sty popég 14,15
Xpedivon picbooemv 16
Alheg ypeodoelg
Képdog améd epyacieg 6
"Ecoda ypnuatoddtnong
"E&oda ypnpatodotnong
KaBapd £€0da ypnpotoddtnong 7
Znpio and anopeinon otny afio TEPOVOLOKOV GTOXEIWV 8
Awrypapéc Kot TpoPAEYELS Y10 ETIGOUAELG AMAITAGELS 9
KoBapd képdog amd avadiapbpwon davelopov 23
Znpio and anopeimon oty afio TEPIOVGIOKOV GTOLXEI®Y

KOTEYOUEVOV TTPOG TAOANON 12
Znpio, and eKmoinom TEPLOVGLOKMY GTOLXEIDV 14
Znuio and daypaen amobepdtov 17
Képdog amd andktnon Buyatpikng etorpeiog 31
Alro kaOapd képoM

Mepidio képdovg/((nuiog) amd enevdvoelg oe etoupeieg kabapng Oéong 32

Képdog mpv tn @opolroyia
doporoyia 10

Képoog £tovg

Képdog £Tovg mov avaroyei 6Tovg/oTO:
Metoyovg g Etaupeiog

FouPEPOV Gvey EAEYYOL

Képdog £Tovg

Képdog ava peroyn
Boowd kot TApog Kotaveunévo kEPSog avd petoxn (€ oevt) 13
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2018 2017
€000 €000
180.127 115.036
(60.854) (36.877)
(49.898) (31.870)
(6.738) (2.128)
(117.490) (70.875)
62.637 44.161
(12.373) (11.407)
(12.182) (8.592)
(688) (688)
114 233
37.508 23.707
259 590
(10.273) (11.136)
(10.014) (10.546)
(6.390) (2.382)
- (48)
11.305 8.207
(233) -
(3.360) -
(412) -
1.249 -
2.159 5.777
4 (4.147)
29.657 14.791
551 (3.230)
30.208 11.561
30.180 11.537
28 24
30.208 11.561
6,55 2,51

O1 onuewdoelg otig oerideg 64 péypt 185 amoteLovV OVOTOGTUGTO HEPOG OVTAOV TOV EVOTOUUEVOV KOl YOPIGTOV

OIKOVOUIKADV KATAGTAGEWDV.
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LOUIS PLC

ENOITOIHMENH KATAYTAYH YYNOAIKOQN EXOAQN

TN to éroc mov £Anée otic 31 Aekeufpiov 2018

2018 2017
nu. €°000 €°000
Képoog £tovug 30.208 11.561
Ao ovvolka £6000
IHood mov dev Oa avatativounBovv oty evomopuévny
KOTAGTOGT AOYUPLOGHOV OTOTELECUATOV
Emavextiunon yng kot ktipiov 14 870 3
AvopaAilopevn goporoyio amd ETOVEKTIUNGT YNG KOl KTIpiV 27 (212) 3
[Ipocapoyés 0TI VIOYPEDGELG TAPOYDY TPOSMITIKOV 30 107 31
AvoPaAilopevn oporoyio amd TPOGAPUOYES GTIC VITOYPEDCELS
TOPOYDV TPOCOTLKOD 27 (30) €)]
Meiwon avoPaiiopevng poporoyiog AOY® aAlayng Tov
eMNVIKOD GuvteleoTn POpoL glcodnpatog amd 29% oe 25% 27 465 -
1.199 22
Hood mov Oa 1] mOavov va avata&ivoundovv oty
EVOTTOUNEVT] KOTAGTAGT AOYUPLOGHOD UTOTEAEGPATOV
ZUVOALQYUOTIKY O10popa o oyéon pe Buyatpikn etaupeio
og EEvo vopopa 3 (11)
Znpieg dixaing a&iog amd avtioTadicelg TaUEKOY pomdV 22,39 (1.869) -
(1.866) (11)
Aoutd cvuvolka (£€000)/£6000 £TOVG (667) 11
YuvoMkd 6000 £TOVg 29.541 11.572
2UVOMKE £6000 £TOVG TOV UVAAOYOVY GTOVS/GTO:
Metoyovg e Etapeiog 29.512 11.548
Zopeépov dvev eAEY oV 29 24
Yuvolkd £6000 £TOVG 29.541 11.572

O1 onpewdoelg otig oeAideg 64 puéypt 185 amotelodv avamTOoTUGTO LEPOG AVTMOV TV EVOTOUUEV®V
KOl YOPLOTMV OIKOVOUIKADV KOTOCTAGEDV.



LOUIS PLC

ENOIMOIHMENH KATAXTAZH OIKONOMIKHY GEXHE

LTIZ 31 AEKEMBPIOY 2018

[eprovoruKd otoyeio

Axivita, mhoia, eykatuotaosig kat Eomhopdg

Avho meprovotakd ototyelu

Zopporaa efuogdhiong probbhosmy

Enevdioelg ot etaipeies kubopng OEong

Xpnuotoowovopikd neplovetaid otoryeio oe dikon udia péow
TV GAhov cUVOMKOV EIGOdNHATOY

[Mood opethdpeva and GOYYEVIKG pépn

M1 KUKAOQOPOUVTE TEPLOVOIEKG oToL)ElN

Amoféparta

Epmopikég Kot AOUTES OmuIToEIG
[Tood opethopeva amd cvyyeviKd pépn
Tpanelikés kutabioeig

Metpntd ot avtioTo o peTpnTdOY

[lepilovsiokd otoryeit KaTeXOUEVH TPOG TOANOT
Kvkhogopoivra meprovslakd storyeio

ZOvoho TEPLOVGLUKDV GTOLYEIOV

1810 ke@ahoiu

Metoyikd kepdialo

AmoBepaTicd

I8 kepahoia wov avaroyody otovg WioktiTeg T Etaupeivg

Zougépov Gvev eAEyyov
Zivoko 1diov kepahainv

Yroypehoeig

Aaveiopog

Yroypehoeig ypnpatodotikdv piodoceny
AMLeg vIOYPEDOELG

[opdymya XpNHATOOIKOVOUIKE pEcH
Avapouriopevo e1o0dnpua

Avafurdopevn goporoyia

Mn Tpéyovcss VTOYPEDGELS

Tpanefikd nupatpafiiypata

Aaveiopog

Ynroypehoelg xpnpotodotikdy pebhoemy
Epmopikcég kot Aoumég vmoypemoelg

[Mood opellopeva oE ouyyevika HEpn
[Tapdywya YpNUETOOIKOVOULKA HEGH
Avafoldopevo 166N

Zopufatikég VoY PEMCEIG

Ogehopevn poporoyia

Tpéyovoes vTOYPEDMGELG

Livoho vmoypedoe®V

Livodro 18iov kKeQulaiov Kol vToYpEDCEOY

Znp.

14
15
16

33

17
18
33
19
20

21
22

23
24
25
39
26
27

20
23
24
28
33
39
26

29
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2018 2017
€000 €000
269.955 212.454
578 172
18.819 19.507
] 16.608
8 -
- 6.174
289.360 254.915
2.622 1751
14.325 7.543
273 521
7.898 2.474
29.803 18.766
54.921 31.055
16.150 -
71.071 31.055
360.431 285.970
9.211 9.211
01) (29.408)
9.010 (20.197)
49 28
9.059 (20.169)
229.471 209.867
21.693 23.098
1.027 1.124
286 -
3213 3.208
28.572 31.008
284.262 268.305
5.646 5.494
18.024 8.677
1.429 1.375
28.349 12.767
716 277
1.583 "
114 5.303
8.843 -
2.406 3.941
67.110 37.834
351.372 306.139
360.431 285.970

O1 EVOROINIEVEG KGL YOPIGTEG OIKOVOLIKEG KATaoThoels eykpifinkay amé to Aoenticd Zvpfodiio otig 19 Anpiriov 2019.
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O1 onpeihoeig oTig oehideg 64 péxpt 185 umotelodv avemdonusTo HEPOG BVTOV TWV EVOTOMUEVAV KUl ¥WPIOTHOV

OlKovou KOV KUTUOTAGEMV.



Inu.
Ynérowro 1 Iavovapiov 2018 6mmg dInrodOnke
TPONYOVREVOS
Enidpacn g apykng epappoyng tov ATIXA 9
Ynorowro 1 Iavovapiov 2018

2,40

Zuvolka £6000 £TOVG
Képdog étovg

Aowd ovvolkd £é60da
Zuvodraypatikh Stapopd oe oxéon pe Buyatpikn

etoupeio og E€vo vopuoua
AvaBaiiopevn oporoyio omd emavekTipmon yng

Kot KTpiov 27
Metagpopd npdobeg andoPfeong and

EMOVEKTIUNON
Emavektipnon yng kot ktipiov
Tpocopoyég 6TIG VIOXPEDTELS TAPOY MDY

TPOCHOTKOD 30
AvaBaAiiopevn goporoyio omd TpocuppOYES

GTIG VIOYPEDGELS TAPOY MV TPOGOTLKOV 27
Mzeiwon avofariopevng poporoyiag Aoy arlayig

TOL GLVTELEGTN POPOL £1G0dMATOG 0md 29% o€ 25% 27
Znpieg Sikoung o&iog omd avTioTaOUIoES TAUELOKDY

podvV 22

Aoutd 6VvolKG £60d0 £Tovg

Xuvolka £6000 £TOVG

Zovorhoyég Pe OL0KTITES TTOV AVAYVOPICTNKAY
apeoa ota idro Keparora

Eiopopéc omo ko d1avopés o€ 1010KTHTES

Mépiopa

20v0l0 E16P0PAOV amd Kai OLOVOUMDY T€ 10I0OKTHTES

XuvoMkEg 6VVUEALAYEG HE LOLOKTITES TOV
avayvopicTNKey dueca 6To idlo Ke@aloa

Ynérowro 31 Aekepppiov 2018

LOUISPLC
ENOIIOIHMENH KATASTASH METABOAQN IAION KEQAAAION

I 10 €106 mov EMnée otic 31 Aekeufpiov 2018

Téwa ke@dhoto ov avoroyodv otovg Wroktites TG Etaupeiog
Awpopd amd

55

Amnofepatikd Amofepatikd Amnofepatikd HETOTPOTN
Metoyikod EMOVEKTIUNONG TopoYOV ovtietddpiong Ao Kepaiaiov Amobepatikd Topeépov ZOvoro 13imv
KePAAaLo oKWV TOV TPOCOTKOD Kvddvev oamofepoTikd oe Evpd TPocddov ZHvoro avev eAéyyov KeQoAaimv
€000 €000 €000 €000 €000 €000 €000 €°000 €000 €000
9.211 18.102 335 - 141 364 (48.350) (20.197) 28 (20.169)
- - - - - - (305) (305) - (305)
9.211 18.102 335 - 141 364 (48.655) (20.502) 28 (20.474)
- - - - - - 30.180 30.180 28 30.208
- - - - 3 - - 3 - 3
- (212) - - - - - (212) - (212)
- (67) - - - - 67 - - -
- 869 - - - - - 869 1 870
- - 107 - - - - 107 - 107
- - (31) - - - - (31) - (31)
- 442 23 - - - - 465 - 465
- - - (1.869) - - - (1.869) - (1.869)
- 1.032 99 (1.869) 3 - 67 (668) 1 (667)
- 1.032 99 (1.869) 3 - 30.247 29.512 29 29.541
- - - - - - - - ®) ®)
- - - - - - - - ®) ®)
- - - - - - - - ®) ©)
9.211 19.134 434 (1.869) 144 364 (18.408) 9.010 49 9.059

Ot onpewoelg oTig oehides 64 péypt 185 amoteAovV OVATOGTAGTO LEPOG CVTAOV TV EVOTOMUEVAV KOL YDPLOTOV OLKOVOUIKAV KOTAGTAGE®DV.



Ynérouro 1 Iavovapiov 2017

XUVorKG £6000 £TOVG
Képdog €tovg

Aoutd cvovorikd £6000

Meimon petoykod Keporaiov

Zuvorhaypatikn Stpopd og oxéon pe Buyatpikn
etawpeio og EEvo vopuouo

Avapaiiopevn poporoyio and exavektipnon
NG KoL KTipicov

Metapopd npdcbetng andcPeong and
EMOVEKTIUNON

Emavektipnon oty a&io oxvitov

IIpocopproyEg OTIG VITOYPEDGELG TAPOYDV
TPOCHOTIKOD

Avapardopevn oporoyio omd TPOSUpUOYES
GTIG VIOYPENGELG TOPOYDV TPOCOTIKOVD

Aowtd cvvolkd £600a £TOVg

Xovolkd £60da £Tovg

ZovoALayEG PIE LOLOKTITEG TOV AVOYVOPIGCTNKAV
aueca 6ta oo KEQGAma

Eiopopéc amo kou d1avoués oe 1010KTHTES

Mépopa

2Dvolo E16QopadV amé Kol d1aVOUDY € 10I0KTHTES

TovoMKEG GUVEALAYEG PE OOKTI|TEG TTOV
avayvopiocTnKav dpeca ota 010 KEQaioa

Ynérowro 31 Aekepfpiov 2017

LOUISPLC

ENOINIOIHMENH KATAYTAYH METABOAQN IAION KEGAAAION

I 10 €10¢ mov EMnée otig 31 Aekepfpiov 2018

Td1a kKePaLata Tov avaloyovV 6TOVG 110K TN TEG TG EToupeiog
Awpopd amd

56

AmoBepotikd  Amobepatikd LETOTPOTN

Metoyikd Amobepotikd emavektipmong TOPOY DV Al KepoAaiov Amobepotikd Topupépov  ZOvoro Wimv

KEGAAOLO  VTEP TO GPTLO AKIVITOV TPOGOTKOD  amofepaticd o Eupod TPOGHO30V 20voho  Gvev eAEyyov  keQaAaimv

np. €°000 €°000 €°000 €°000 €°000 €°000 €°000 €°000 €°000 €°000

78.293 94.301 18.140 313 152 364 (223.308)  (31.745) 7 (31.738)
- - - - - - 11.537 11.537 24 11.561
21,22 (69.082) (94.301) - - - - 163.383 - - -
- - - - (11) - - (11) - (11)
27 - - ® - - - : ®) : ®
- - (38) - - - 38 - - -
- - 3 - - - - 3 - 3
30 - - - 31 - - - 31 - 31
27 : - : ©) : - : ©) : @©)
(69.082) (94.301) (38) 22 (11) - 163.421 11 - 11
(69.082) (94.301) (38) 22 (11) - 174.958 11.548 24 11.572
- - - - - - - - ®) @®)
: : : - : - : - @) @)
- - - : - : - - @) @)
9.211 - 18.102 335 141 364 (48.350)  (20.197) 28 (20.169)

Ot onpewwoelg oTig oehideg 64 péypt 185 amotelovV aVATOGTAGTO LEPOG AVTAOV TV EVOTOMUEVOV KOL YDPIOTOV OLKOVOUIKAV KOTAGTAGEDV.



57

LOUIS PLC

ENOINOIHMENH KATAYXTAYH TAMEIAKQON POQN

T 1o étog mov éMnée otic 31 Aekepfpiov 2018

2018 2017
Enp. €°000 €°000
Pon petpntddv amod spyocisg
Képdog £toug 30.208 11.561
AvoampocoppoyEg yuo:
AmocBéoerg kot ypeoidoELg 14,15 11.091 8.592
Xpedrvon picbdoemv 16 688 688
AA\eG YpEOAVCELS 26 (114) (233)
Znpio o amopeioon omv a&ia TEPOVCLOKOV GTOYYEIMV 8 6.390 2.382
Znpia amd doypapn eE0TAopon 14 1.091 7
Mn mporypoatonomBév cuvarraypatikd (képdog)/npia (8) 92
Znpio omd eKTOINGT| TEPLOVGLUKMY GTOLYEIMV 14 3.445 2
Aaypoapég Kot TPoPAEYELG Y10l EMIGPUAELS OTAITCELS 9 - 48
Znpia amd daypaen) anodepdtov 17 412 -
Kootog oyediov kabopiopévov mapoydv mpocomikod 30 69 86
Mepidro (képdovg)/Cniag amd enevdvoelg o gtarpeieg kabapnc BEong 32 4) 4.147
Képdog and avadiipbpwon daveispod 23 (11.305) (8.207)
ZuvoALayHaTiko KEPOOG amd avadidpBpwon davelopon 23 - (180)
Znpia amd anopeioon oty a&io TEPLOVCLUKOV GTOLEIMV KATEYOUEVOV TPOG TOANON 12 233 -
Képdog and amdxtnon Ouyatpiknig etopeiog 31 (1.249) -
TOKOVG EIGTPAKTEONG (238) (397)
Toéxovg mMAnpmtéong 9.824 11.045
dopoiroyia (551) 3.230
Po1j peTpntdv amd epyacisg TPy TIS OALAYES 6TO KEQALULO Kiv61|g 49.982 32.863
Meiwon/(abEnon) oto amobipata 2.077 (168)
Meionomn oT1g EUTOPIKES Ko AOUTES OMOLTOELS 5.443 1.713
Meiwon oTIG EUTOPIKES KL AOUTEG VITOYPEDGELG (9.948) (1.124)
(Meiwon)/adénon oto avaPoriopevo elcodn o (6.055) 747
Kabopny kivnon oto nocd opeihdpeva and/(og) cuyyevikd pépn (95) (457)
Tlapoyéc mov mMAnNpdONKay 6€ oYEon pe To oYESL0 KOBOPIGUEVOV TaPOYDY TPOCSHOTIKOD 30 (59) (74)
Pon petpnTdv amod spyocisg 41.345 33.500
doporoyio Tov TANPOONKE (3.881) (3.084)
KaBapn poi) petpnrdv oméd epyacieg 37.464 30.416
Pon petpntddv amd emevouTikés dpoasTnpLoTnTES
IIinpopég yio ayopd akvitmv, TAOIOV, EYKOTACTAGEMYV, EE0TAMGHOV Kot QLAY
TEPLOVGLUKADV GTOLYEIOV 14,15 (8.673) (3.159)
Ewnpdées and ekmoinon oxvntov, Thoiov, EYKOTOCTACEMY Kot EE0TAIGHO 14 8.692 65
Mépiopa mov elompdydnke 32 235 150
Toxot mov glompiydnkav 238 397
KoOap1} poi} petpntdv améd/(rov ypnopomonjdnke 6€) EXEVOHLTIKES dPacTNPLOTNTES 492 (2.547)
Po1} peTpntdv amd xpnpatodoTikeg dpacTNproTNTES
AnomAnpopég Saveinv Kot VTOXPEDOEMV YPNUOTOSOTIKOVY picbhoemv (20.952) (28.808)
(Aéopevon)/anodéopgvon Tpanelikdv Katadicemv (1.066) 8.352
AvENON oT1g Tpameliég katofEcELS He apykn ANEN TEPAV TV TPLOV VOV (3.800) -
Tokot Tov TANp®ONKOY (7.469) (13.740)
KaBapii por} petpntdv mov ypnoporonidnke o€ ypnpatodotikis dpactnproTnreg 23 (33.287) (34.196)
Kofopi adEnon/(psioen) pETPNTOV KOl OVTIGTOL(OV PETPNTOV 4.669 (6.327)
MeTpnTa Kol avTicTO 0 PETPITAOV 6TNY apyr] TOL £TOVG 13.272 (390)
AvadiapBpmon daveispod — petotpony and tporelikd mapotpapiypnata oe tpanelicd daveto 23 - 18.666
AvadiapOpmon davelspod — Staypapn TOKmV Tpanelikdv mapotpapnyudtov 20 - 1.338
Amdrnon Buyatpiknig etoupeiog 31 6.211 -
Enidpoon aAlaydv 611G GUVOALAYLLOTIKES IGOTIUIEG OTO. LETPNTA KO AVTIGTOLOL LETPTTOV 5 (15)
MeTpnTd Kol avTicTOoL0 HETPNTAV 6TO TELOG TOV £TOVG 24.157 13.272
To pETPNTAE KoL AVTIGTOL(O HETPNTAV OTOTELOOVTOL OTTO:
Metpntd oto Tapeio kot otV Tpdmelo 20 29.803 18.766
Tpanelikd nopotpaprypoto 20 (5.646) (5.494)
24.157 13.272

Ot onpewwoelg otig oekideg 64 péxpt 185 0moteholv avomOGTAGTO HEPOG AVTOV TOV EVOTOMUEVOV KOl XOPLOTOV OIKOVOUIKOV
KOTOUGTAGEDV.



LOUIS PLC

KATAYTAYH AOT'APIAXMOY ATIOTEAEEXMATQON

TN to éroc mov £Anée otic 31 Aekeufpiov 2018

Ewsoonpata

Koéotog mpocmmikod
Amocféoceig
ArounTikd ko GAAa £E0da

Képdog amd epyacieg

Znpio amd amopegioon oty a&io emevdioemv og Buyatpikég
gTopeieg

Znpio oo amopgioon oty a&ia exévovong og Kotvorpasio

Awrypoaéc Kot TPoPAEYELS Y10 EMGOOAEIS OTOLTICELG

npio a6 TpoPfriyerg

"Ecoda ypnuatoddtnong

"E€oda ypnpotoddtnong

KoBapad é€0da ypnuotodotnong

Képdog amo avadidpbpwon davelopuon

Znpia wpiv T poporoyia
doporoyia

Znpia étovg

Baokn kot mAnpmg kotavepunuévn (npia ava petoyn (€ ogvt)

ZN.

4

14

34
32

23

10

13

58

2018 2017

€000 €000
8.035 4.289
(1.362) (1.217)
(70) (69)
(1.071) (894)
(2.503) (2.180)
5.532 2.109
- 3)
- (4.600)
(6.877) (4.309)
(6.877) (8.912)
- 184
(3.803) (6.213)
(3.803) (6.029)
- 7.548
(5.148) (5.284)
352 300
(4.796) (4.984)
(1,04) (1,08)

O1 onpelmoelg oTig oerideg 64 uéypt 185 amotelohv avamOGTUGTO HEPOG AVTMY TV EVOTOMUEVOV

KO YOPLGTMV OIKOVOUKAOV KOTOGTACEDV.



59

LOUIS PLC

KATAYXTAYH 2YNOAIKQN EXOAQN

I to éroc mov £Anée otic 31 Aeskeufpiov 2018

2018 2017

€°000 €°000
Znpia étovg (4.796) (4.984)
Aowtd cVVOMKE £0000 £TOVG - -
Yuvolka ££0da £Tovg (4.796) (4.984)

O1 onpelmoelg otig oehideg 64 uéypt 185 amotelohv ovamdGTUGTO LEPOG AVTMY TV EVOTOUUEVOV
KO YOPLOTMV OIKOVOUKAOV KOTOGTACEDV.



LOUIS PLC

KATAYXTAEH OIKONOMIKHY @EXZHZ

ZTIZ 31 AEKEMBPIOY 2018

Tleprovowuka otoyeia

E&omhiopog

Enévéuon oe cuvdedepévn etaipeia
Enevdioeig oe Buyatpikég etanpeisg

[Tocd opeihdpeva amd Kowvonpotia

Mn KUKAOQOPOUVTU TEPIOVGIUKE GTOLYEIN

Epmopticég ko Aomég anontioetg

[TocG opetddpeva and Buyotpikég etoipeisg
[Mocd opedpeve and cvykpotnuo [0Hvovcag
[Mocd opethdpeve and koworpatio

Metpntd kot ovtioToe PETPNTOV

TMeplovoiokd oTotyelo KaTEXOHEVE TPOG THANGT
Kukho@opoivta neplovclaka otoryeia

ZHvolo TEPLOVCLUKAOYV GTOLLEIOV

18w kepahoia

Metoyikd kepdiaio
AmoBepotikd

Zovodro 1diov keparainy

Ynoypehoeig

Aavelopog

[Mood opedpeve. o BuyaTpikes eTaipeieg
M) Tpéyovoes VoY PEDGELS

Aavelollog

Epmopiég kot Aomég Loy pedoEelg

I[lood opehpeva oe Buyatpiicég eTaipeieg
[Tood opethdpeva oe cuykpotnpa [Bovovoag
Qoethdpevn popolroyia

TpEéYovoes VTOYPEDCELG

ZUV0Lo VoY PEDGEDY

Zovodro 1diov kepurainv Katl vroypedoemv

Znu.

14
32
34
33

18
33
33
33
20

12

21
22

23
33

23
28
33
33
29

60

2018 2017
€000 €000

235 297

. 9.748

93.726 93.726

. 6.174

93.961 109.945

1 33

424 2.536

182 68

- 858

44 10

651 w

9.748 -

10.399 3.505

104.360 113.450

9.211 9.211

(40.285) (35.489)

(31.074) (26.278)

105.009 113.898

310 310

105319 114.208

4.077 2413

767 999

25.059 21.545

31g 194

- 369

30.115 25.520

135.434 139.728

104.360 113.450

O1 eVOMOMHEVES KeL YOPIGTEG OIKOVOUIKES KUTAOTAGEL ykpifnkav amd to Aoikntiké Zvppoviwo otig 19

Ampiiiov 2019.

//w)

I mcsmKng Aoiov
09

an}sfmé M&upék)mg

ZopPovrog

Ot onuelhoelg oTig cehideg 64 péxpt 185 amotelodv GVOMOGTOCTO UEPOG OVTAV TWV EVOTONHEVOV KOl

YOPLOTOV OLKOVOLLIKOV KUTUOTACEWMV.



Ynaorowwo 1 Lavovapiov 2018

Yuvolikd £€0oa £Tovg
Znpio £T0oVG

Yvvolkd £€00a £Tovg

Ynrorowuro 31 Askepfpiov 2018

O1 onueidoelg otic oerideg 64 uéypt 185 amoteAovv avoTOCTAGTO LEPOG OVTMOV TOV EVOTIOUNUEVAOV KOl YOPIOTOV OIKOVOUIKMOV KOTUGTAGEMV.

LOUISPLC

KATAYTAYH METABOAQON IAION KEGAAAIQON

TN to €toc mov €Anée otic 31 AskeuPpiov 2018

Awpopd amod

LETATPOTY)
Metoykd KEPAAQIOV Amobepotikd YHvoro 10imv
KEPAAAL0 o€ Evpd TPOcOOOL KeQaAaiov
€°000 €°000 €°000 €°000
9.211 364 (35.853) (26.278)
- - (4.796) (4.796)
- - (4.796) (4.796)
9.211 364 (40.649) (31.074)

61



LOUISPLC

KATAYTAYH METABOAQON IAION KEGAAAIQON

TN to éroc mov £Anée otic 31 Aekeufpiov 2018

Awpopd amd

62

LETATPOTY
Metoykd AmoBepotikd KePaAaiov AmoBepotikd AmoBepoTikd 2Hvoro Wimv
KEPAAQL0 VTEP TO GPTIO o€ Evpd GUYYDVEVGNG TPOGOO0V KeQOAQi®V
nu. €°000 €°000 €°000 €°000 €°000 €°000

Ynaorowwo 1 Ilavovapiov 2017 78.293 94.301 364 (25.965) (168.287) (21.294)
Yvvolkd £€000 £Tovg
Znpio étoug - - - - (4.984) (4.984)
Aownd ovvolkd £6000.
Meimon petoykod Kepoiaiov 21,22 (69.082) (94.301) - 25.965 137.418 -
Aoutd 6vvolKa £6000/(£5000) £Tovg (69.082) (94.301) - 25.965 137.418 -
Xuvolka £6000/(£€00a) £TOVG (69.082) (94.301) - 25.965 132.434 (4.984)
Yrérouto 31 AskepPpiov 2017 9.211 - 364 - (35.853) (26.278)

O1 onueidoelg otic oerideg 64 uéypt 185 amoteAovv avomTdoTAGTO LEPOG AVTMOV TOV EVOTIOUNUEVAOV KOl YOPIOTOV OIKOVOUIK®OV KOTUGTAGEDV.



LOUIS PLC

KATAYTAYH TAMEIAKON POQN

I'a 1o étog mov élnée otig 31 AskepBpiov 2018

Pon petpnrodv amd epyocisg

Znpia £Tovg

AvampocapoyEg yio:
AmocBéoelg
Znpia oo anopeiowon oty ofio enevdvcewmv o BuyaTpikés eTonpeieg
Znpia omd anopeiowon oty ofio enévdvong o kowompatio
Mépopa
Awrypogég Kot TpoPAEYELS Yo ETCQOAEIS ATOLTHOELG
Képdog amd avadiapbpwon davelspon
Svvorlaypotikd képdog amd avadiipBpwon dovelspon
Toékovg TAnpwtéong
doporoyio

Pon perpntdv mov ypnopononOnke o€ spyacics mpv Tig orhayéc 6TO
KEPGLoo Kiviong

Meimon oTig UmopLKés Kot AOUTES OTTOLTIOELS

Meimon oTig eUmopikés Kot AOUTES VIOYPEDCELS

KoBapr| kivnon ota mocd opetlopeva amd/(og) Buyatpicég etarpeieg

KoaBapr| kivnon ota mocd opeldopeva amd/(og) cuykpotnua Idvvovcog

KoaBapr| kivnon ota mocd opeilopeva amd cuvdedepévn tatpeio

KoBapr| kivnon ota 1ocd opelopeva amd Kowvompasio

Pon perpntdv anod epyacisg

Dopolroyio mov TANPDONKE

Ka@ap1] pon petpntdv 0w epyocicg

Pon peTpntdv 0o erevouTIKEG dpacTNPLOTNTES
Mépiopo mov gionpdydnke

IIinpopég yuo ayopd eEomcpon

KaOapi] poi petpnt@dv 0w enevouTiKéS dpaocTtnplotTnTeg

Pon petpntdv amd ypnpratodoTiKEg dpacTNPLOTNTES

AmomAnpopég daveiov

Tokotl mov TANpOON KAV

Ka0ap1] por peTpnTt@v TOU pNGLHOTOUONKE GE YPNUATOOOTIKEG
OpaoTNPLOTNTES

KaOapi) avEnon/(neiwon) peTpntdv Kol avTiocToy v PeTpNTav

MetpnTd Kor avTioToya HETPNTAOV 6TV 0.pY1 TOV £TOVG

Avadiaphpwon daveiopod — petatpomn and tpomelikd TopaTpopiyUaTo oE
TpomeCiKd davela

Avadiappwon daveiopod — dtaypaen TOkov Tpanelikdv Topatpopnyudtov

MetpnTd Kor avtioTor(a HETPNTAV 6TO TELOS TOV £TOVG

To peTpnTd Ko avTicTor o PETPNTAOV 0TOTEAOVVTOL UTTO:
Metpntd oto tapeio Ko oty tpdmela

Znu.

14
34
32

23
23

14

23

23
23

20

63

2018 2017
€000 €000

(4.796) (4.984)

70 69

- 3

- 4.600

(6.327) (2.647)

6.877 4.309

- (7.548)

- (180)

3.803 6.213

(352) (300)

(725) (465)

32 2

(237) (299)

11.434 26.474

97) 217

- 37

437 (675)

10.844 25.201

7 -

10.827 25.291

235 150

(8) )

227 143

(8.660)  (17.178)

(2.360) (8.842)

(11.020)  (26.020)

34 (586)

10 (17.947)

- 17.407

- 1.136

44 10

44 10

Ot onpeidoelg otg oerideg 64 péypt 185 amoterodv avamdomacTo HEPOS OLTMOV TMV EVOTOUHEVOV KOl XOPIOTOV

OIKOVOUK®OV KOTAGTAGEWDV.
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LOUIS PLC

SHMEIQYELY ¥TI¥X ENOIIOIHMENEY KAI XOQPI¥XTEY OIKONOMIKEY KATAYXTAYEIX

TN To €roc mov €Anée otic 31 AskeuBpiov 2018

YXYXTAXH KAI KYPIEX APAXTHPIOTHTEX

I'eviké

H Louis plc (n «Etaupeior) ovotddnke oty Kompo otig 31 AeskepPpiov 1998 wg 1dimtiky
etapeia meplopiopévng evdovne. Xtic 14 Maiov 1999, n Etaupeio petatpdmnke oe onpoocio
etapeia coppmva pe tig Tpodvoleg Tov epl Etapeidv Nopov g Kompov, Kep. 113, kot o116
3 Avyobvetov 1999 sionyaye toug tithovg g oto Xpnuatiotiplo A&iwv Korpov. H Etaipeia
gtvar Buyatpukn g WiwTikng etapeiog Clin Company Ltd (n «I60vovoar) 1 omoia gTopdlet
EVOTOMUEVES OIKOVOULKES Kataotdoels. To eyyeypaupévo ypaopeio e Etoupeiog Ppioketon
o1 Aew@opo Aguecot 11, 2112, Asvkaoia.

ApaotnproTyreg

Ot dpaotnpotnTeg ToL XuyKpoTthpatog Kot ¢ Etapeiag kotd to £€tog 2018 cuvéyicav va
weptAapPavouy tnv 110Kt Gio, Asttovpyia Kot dtayeipion Eevodoyelakdy Lovadwmy, TV ayopd
Kol €KTOINoT KWWNTNG KOl OKIvITNG MEPOLGIOG Kol TNV avéyepon eE0YIKMV KATOKIMY,
dwyelpon ko a&lomoinon  tovg, T Oefaywyn  kpovallEpov Kol TN VODA®OT)
kpovaliepomioiov oe 1Tpitovg, kobdg emiong kot TV TOPOYN  YPMMUATOOIKOVOLUK®DY
dlevkoAvoemV og BuYUTPIKES 1] CLYYEVIKEG ETALPEIES TOV ZVYKPOTHLATOGC.

H die&ayoyn kpovaltépov kot 1 vadrmon kpovalieponioiov og tpitovg dedyetol LES® NG
Celestyal Cruises Ltd («Celestyal»), otv omoia n Louis plc cuppeteiye omd tig 11 Maptiov
2016 xatéyovtog to 51% tov petoykod g kepaiaiov. And tig 13 Iovviov 2018, n Louis plc
anéktnoe 1o 100% tov petoykod keporaiov g Celestyal kot wg amotéieopa Bempeitar and
TV NuUEpoUNVia avt BuyaTpikn ToL XVYKPOTHATOC,

BAXH ETOIMAXIAX

Ot gvomompuéveg Ko YOPIOTEG OKOVOUIKEG KaTAoTAGELS Yoo To €tog mov éAnge otig 31
Aexepppiov 2018 mepihapfdvovv Tig owkovopkés kKoataotdoels tng Etopeiag kor tov
Ouyatpikdv ™ (ov pali avagépovtal Mg T0 «ZVYKPOTNUA).

(0) Ankoon svoppdpewong

O1 eVOTIOINUEVEG KOl YOPLOTEG OTKOVOLUKEG KOTOGTAGELS ETOUACTNKAY COLPMVA UE Ta Atgbvn
[Ipétvma Xpnuotoowovouikng Avoaeopdc (AIIXA), o6mwg avtd vioBetOnkov omd v
Evponaixn Evoon (EE), tig anaitiogig tov nepi Etapeidv Nopov g Kompov, Keg. 113, ko
T1G amaitioelg Tov tept ASidv Ko Xpnuatiotpiov Adidv Kdmpov Nopovg kar Kavovicopoig,
kot tov epi [Ipobmobécewv Arapdavelag (Kvntéc Agieg mpog Awompaypdrevon oe Pufuilopevn
Avyopé) Nopov.

Ot evomomuévee Kol YOPIOTEG OIKOVOUIKEC KOTOOTAGELS €yKpidnkav omd 1o Alotkntikod
Svupoviio g Etaupeiog otig 19 Ampiaiov 2019.

(B) Baon empérpnong

O1 evomomuéveg Kot y®PLoTEG OIKOVOLIKES KATUOTACELS EYOVV €TOMACTEL pe Pdon v apyn
TOV 10TOPIKOD KOGTOVG, EKTOG aTd T1| Y1 KOl T KTiPLo, TOV EMUETPOVVTOL 0T dikoun adio kot
TOL (PN UOTOOIKOVOLLKG, LECO TTOV EMYUETPOVVTOL GE EMAVEKTIUNUEVEG TIUEG N ot dikain afia
670 TEAOG NG KaBE TEPLOd0L OvaPOpdg OTmG emeEnyeital GTIC AOYIOTIKES TOATIKEC TTO KATM.
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LOUIS PLC

SHMEIQYELY YTIX ENOIIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIX

Mo to €roc mov £Anée otic 31 AekeuPpiov 2018

BAXH ETOIMAXIAX (cuvéyeln)

(Y) Apyn ™S 0pACUS OLKOVOULKIG HOVAOOG
Ot gvomompéveg Kot ymPIoTES OIKOVOIKES KATAOTAGELS ETOWACTNKAV HE BAoT TV apyn TS
dpmoag 01IKOVOUIKNG povadag (going concern).

To Arowntikd Zoppoviio €xet mpofel oe extiumon g KavOTNTEG TOV XVYKPOTHATOS KOt TNG
Etaupeiog vo cvveyicovv Tig epyacieg Toug g OpMGES OWKOVOULKEG Lovades Aappavovtog
VIOYT TG O100EGIUEG TANPOPOPIES Y1t TO TPOPAETTO HEAAOV KO ELGIKE Y10, TOVG ODOEKN UVEG
amod TNV mMUEpoUNVIiO EYKPIONG OLTAOV TOV EVOTOUHEVOV KOl YOPIOTOV OUKOVOUK®OV
Kataotdoemv. Me Baon avtiv v a&loddynon, 6mwg mapovstdletal otn onueioon 42 twov
EVOTOMUEVOV KOl YWOPIOTOV OIKOVOUIKDYV KOTOGTACE®DV, TO ALOKNTIKO ZvufodAlo €xel
wavomomBel OTL oL gvomomUEVES KOl YMPIOTEC OLKOVOUIKEG KOTUGTAGES UTOPOVV V.
ETOWAOTOVV Ue BAoT TNV apyn TG dpMGHG OIKOVOULKNG povddag (going concern).

(0) Nopopo Aertovpyiog Ko TapovGiaong

O1 evomompéveg Kot Y®PIoTES OIKOVOLKES KATAOTACELS Tapovsidlovtal oe Evpm (€), To omoio
glvar 1o vopuopa Asttovpyiag g Etaipeiog. Ot oucovopikéc mAnpogopieg oTpoyyvAomotohvtot
GTNV TANGLEGTEPN (A0,

() Xpnon AoYIGTIKAV EKTIUNGEOV KOl KPIGEDV

H etowaocio tov owkovouikadv xotactdcewv cOpeovo pe to AIIXA amottel ™ ypnon
OPICUEVMV GNUOVTIKOV AOYIGTIKGOV EKTIUNGEMV Kot TNV doknor kpiong amd t Atevbuven o
Slodkacio EQAPUOYNG TOV AOYICTIKOV TOMTIKGOV TOL XVYKpoTHHoTog Ko e Etopeiog.
Emiong, amatteitan n ypnon vroroyicpumy Kot vrodécemy mov ennpedlovy ta avoaeepévia mocd
TOV TEPLOVCLOKOV GTOLYEI®Y KOl VITOYPEDGEDV, T YVOGTOTOINGT EVOEYOUEVOV OTALTHGEDV
KOl VTOYPEDCEMY KATA TNV NUEPOUNVIOL TOV EVOTOMUEVOV OIKOVOUIKOV KATAGTAGE®DV KOl TO,
avapepBévia mosd £00dmv Kot €£60mV Katd TN ddpKelo Tov VIO avaeopd étovg. Iapd to
YEYOVOG OTL aVTOol 01 VITOAOYIoUOL Pacilovtal oTtnv KaAvTEPT duvaTh Yvdor ¢ Atevbuveng Tov
Yvykpotiuatog Kot tng Etapeiag oe oyxéon pe tic tpéyovoeg cuvinkeg Kot evépyeles, Ta
TPAYUATIKGE OTOTEAECUOTO UTOPEL TEAIKA VO SLQEPOLV OO AVTOVS TOVG VITOAOYIGHOVG,.

O1 Loyiotikol vroloyiopol Kot eKTIUNoELS a&lohoyodvial oe cuveyn Paon kot Bacilovior oty
1GTOPIKN EUTELPIO Kol 68 GALOVC TOPAYOVTES, GUUTEPIAAUPAVOUEV®Y TPOGOOKIDY GYETIKA LE
UEALOVTIKA YEYOVOTO TOV TIGTEVETOL OTL EIVOL AOYIKE GOUPOVE LUE TIC TEPIOTACELS.

Kpioeic

[Mmpogopieg Yo kpiGEIG GTNV EQUPLOYT TOV AOYIGTIKOV TOAITIKOV Ol OTOIEG £YOVV TNV TO
ONUOVTIKY] €MOPOOT) OTO. TOGH 7OV OVAYVOPIGCTNKOV OTIC EVONOUUEVEG KOl YWOPLOTEG
OLKOVOUIKEG KOTAOTAGELS TepAapdvovTol otny akdiovdn onpeimon:

o Xnueimon 3 «Bdon evomoinong — And Kotvov d1evbeToEIR» - KATNYOPLOTTOiNoT TV arnd
KOWvoL dlevfetnoemy.

o Xnueimon 3 «Bdon evomoinong — Amdktnon Ouyatpikng etailpeiogy - a&loAdynon €av to
ZUYKPOTNIO EAEYYEL TNV OVIOTNTO TOV OTOKTHONKE.

THopadoyéc ko extiunoeis

[TAnpoeopieg vy mopadoyés Kol EKTIUNGES Ol OMOiEC €YouV ONUOVTIKO Kivduvo va

TPOKOAEGOVY OVCIDOEG GPAANLO GTO ENOUEVO OIKOVOUIKO £TOG TEPTYPAPOVTOL GTIS OKOAOLOEG

ONUEIDCELC:

o  Xnpueiowon 30 - vTOAOYIoUOC VTOYPEDCEDV Y10 GYEIID KAOOPIGUEVMV TOPOYDV: CTIUAVTIKES
UVOAOYIOTIKEG TTOPAOOYES.
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LOUIS PLC

SHMEIQYELY YTIX ENOIIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIX

INo to €toc mov £Anée otic 31 AekeuPpiov 2018

BAXH ETOIMAXIAX (cuvéyeln)

() Xpnon AoyIGTIKAV EKTIPHNGEMV KOl KPIGE®V (GUVEKEL)
Topadoyéc kar extiunoers (GUVEYELD)

Inueioon 14 «Aikon a&io yng kot KTpiev» - N AOYIOTIKH TOATIKY TOV XVYKPOTHUOTOS GE
oY€0M UE TN YN KO TO KTIPLO TOL KOTEYEL OTOLTEL TNV EXUETPNOT| TOVG o€ dikon a&io. H dikain
a&la g yn Kot TV KTipiov TpocdlopileTor amd TPOGOVIOVYOVS EKTIUNTES (PTCLLOTOUDVTOG
d1apopeg neBddovg amotipnong kot VToBEGELC o1 omoieg BacilovTol Kupimg TV KATACTAON TG
ayopdg oe kdfe muepounvio amotipynong. o TIC EKTIUACEIC TOVG Ol EKTIUNTEG EXOLV
YPNOCLOTOMGEL G HEYAAO PabUd T YvAGCT TOVG Yo TNV ayopd KOl TNV ETOYYEALOTIKY TOVG
Kpion Kot dgv Exovv PocioTel OTOKAEIGTIKG GE 16TOPIKA oToryEia cuvariaymv. To Zvykpotnua
a&loAoyel Tic pefddovE EKTIUNOMG KO TNV KOTOAANAOANTO, TMV TOPUUETPOV KoL TOPUO0YDV TOV
YPTOCLLOTOLOVVTOL Y1 TOV VITOAOYIGUS TG dikaung a&iog.

Inuewwoelg 23 ko 41 - avoyvopion Kor empétpnon mpoPAEéyemv Kol eVOEXOUEVOV
VROYPEDOEDV: ONUOVTIKEG TapadoyEG yioo v mbavotnta kol to péyeboc e eKpomng
TEPLOVCIAKDV GTOLYEL®V.

Inueioon 18 «IIpdPreyn yio emo@oreic amatnoelyy - to Xvykpotnuo kot n Etoipeio
e€etdlovv av vmhpyovv evdeielg avaopikd pe v mBavotnTa eloTPOENg TOV OPEINOUEVOV
TOGMV OO TOVG EUTMOPIKOVE Kot GAAovg ypedotec. O evdeilelg otic omoiec Paciletar m
TPOPAEYM Yo EMOPOAELG amonthoES elvan 1 adENOT OTOV TOTOTIKO Kivovvo pe Pdon tnv
TPEYOLGA KO CVOLEVOLLEVT] OLKOVOLUKT] KOTAGTAGCT) TOV YPEDCTN KOl TS EVPVTEPTS OIKOVOLLAG.
Edv vrapyovv této1eg evdei&elg, vmoloyifovtal ot avapevopeveg motmtikég {nuieg («AllZy»)
oOUQMOVO, HE TNV amiomoinuévn mpocéyylon. To mocsd g {nuiog avayvopiletor ota
amoteléopato. H avabedpnon tov motmtikod kivdvuvou gival cuveyng kot 1 pebodoroyio kot
ol vmoBéoelg yio vmoroywopd tov AllZ egetdloviol og TOKTA YPOvVIKG SLOCTAMOTO Kot
avampocsoprolovTol avaioya.

Inueimon 31 «Amdktnon Ovyarpikrg etaipeiogy - omotipnon otn dikom oie Tov
TEPIOVOIOKMOV OTOWEIOV TOL OmOKTAONKOY KOl TOV VITOYPEDCEDY 7OV AVOANPONKOV:
ONUOVTIKEG EKTIUNGELS KOl VTOGTNPILOVGEG TAPASOYEG OVAPOPIKA [LE TOV VTOAOYIGUO NG
dikoung a&iag.

Inuewwoelg 32 ko 34 «Amopeimon a&iog TV EneviucE®mV 08 BUYNTPIKES KOl TV EMEVOVCEDV
oe etaupeieg kabapng 0éongy - xaboplopdg e dvvaTotNTag avaktnong e oéiag tv
EMEVOVGEMV OTIG MEPIMTMOGELG OOV VTLAPYEL EVOEET OMOUEIDOTG.

Inueioon 10 «doporoyioy - o€ TEPMTOGELS OTOV POPOAOYIKEG VOLoDBETieC VITOKEWTAL G
epunveia, n Atevovon avayvopilel Tpofréyelg, 6Tov gvdgikvuTal, Y10 TOGH TOV AVOUEVETOL
va TANP®OOVV GTIG POPOAOYIKES OPYEC.

Inueioon 14 - vroroyopdg Cnuiog amopelmone TEPLOVCIOKAOV GTOXEI®V: GNUOVTIKES
Voo TNPILoVsEG TOPASOYEG AVOPOPIKE LLE AVOKTNOUA TOGH Kot a&iag Ady® yprong.
Inueioon 40 «ATOUEIDON YPNUATOOIKOVOUIK®DV TEPLOVGLOK®DY GTOEIOMVY» - TO ZVYKPOTNUO
kot n Etopeion aloloyodv meptodikd ) duvatdTTo OvVAKTNONG TOV XPTHATOOTKOVOLUK®OV
TEPLOVGLOKDV OTOLYEIMV OTOTE VILAPYOLVV dgikteg amopeimons. Ot deikteg amopeimong a&iog
TEPIAAUPAVOLY TOPAYOVTES, OTIMG UEIDOT) TOV EGOOMV, TV KEPODV 1] TOV TAUEINKDY PODV TOV
umopei va delyvouv 0Tt 1 Aoylotikn a&ilo ToL TEPLOVGLUKOL GTOlXElOL UTOpEl Vo unv gival
avaKTAGIUN. AV Ta YEYovoTo Kot ot GuvOnKeg delyvouv OtL 1 a&ia TV YPNLOTOOIKOVOLLKMV
TEPIOVOIKMV oTOYElmV Umopel va £xetl amopeimel, ot ATIZ avayvopilovtol Kot ETUETPOVTOL
GUUO®VA LLE TN YEVIKN TPOCEYYION.
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SHMEIQYELY ¥TIX ENOIIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIX

INo to €toc mov £Anée otic 31 Aekeufpiov 2018

BAXH ETOIMAZXIAX (cuveyewn)

(g) Xp1ion AOYIGTIKAV EKTIUNGE®V KOl KPIGEMV (CUVEYELD)
Yroloyiouoc dikouns aliog

Mepikég amd TIG AOYIOTIKEC TOMTIKEG KOl YVOOTOTOWGEI TOV XVYKPOTHUOTOC KOl TG
Etoupeiog amoitobv tov vmoloyiopd tng dikoung a&iog yuor ypMUOTOOIKOVOULKE KOl N
PN LOTOOIKOVOULKA TEPLOVGLOKA GTOLXEID KOl DITOYPEDCELG.

To Zvykpomnuae kot 1 Etapeia éxovv viobetroel éva mAaiclo eAéyyov o€ Gyéom We TOV
vroAoyiopd g dikamg a&lag. Avtd 1o mAaiclo meplhapPdverl pio opdda amotipnong mov
avapépetal angvbeiog otov Oucovopkd AtgvBuvt Tov ZUYKPOTHUATOS Kol EXEL TI GUVOALKN
evbovn yw TV emokOmNGCN OA®V TOV ONUOVIIK®V VTOAOYISU®V dikong  a&lag,
ocounepropPoavouévov dikaiov agldv emmédov 3.

H opddo amotiunong a&toAoyel TaxTikd TI¢ oNUAVTIKEG TANPOoQOopieg mov dev Pacilovtal og
mopoInpiole dedopéva g ayopdg (unobservable inputs) Kot TIG TPOCAPUOYEC OTOTIUNONC.
Edév ypnoyomomBodv minpopopieg amd tpitovg yio tov vmoloyiopd g dikaing a&ing, 6mmg
EKTIUNGELG amd aveEAPTNTOVG ETAYYEALATIEG EKTIUNTEG, TOTE 1 OLAOA ATOTIUNOTG 0EI0A0YEL TO
oToreio Tov eEANPONcaY amd TPITOvE Yo Vo EXIPEPUDGEL OTL TETOIEG EKTIUNGEIS TANPOVV TIG
aroutnoelg tov AIIXA, meprirapfavopévon tov eminedov epapyiog tng dikong a&log, émov
tétoleg ekTuNoelg Ba mpénel va Kotnyopromoovvtatl. Ta onuaviikd O&pato amotipmong
avagépovtar oty Emttpon) EAéyyov tov Zuykpotiuotog.

Mo tov vmoloyiopd g dikaing a&log MEPOVGLOKMDY GTOWEIMV Kol VITOYPEDCEDY TO
Yvykpotnua kot n Etaipeia ypnoiponotody, 660 10 duvatdv TEPIGGOTEPO, TAPATPNCIUA
OedoUEVEL TNG AYOPAC.

On dikaeg aieg KATYOPLOTOOVVTOL GE JLPOPETIKA emimeda otV epapyio dikowv a&idv
avéAoya pe To SESOUEVA TTOV YPNGLULOTOIOVVTOL OTIC HeBOIOVG amoTipnong, g akolovlmg:
e Eminedo 1 - tuég ypnuotiotpiov (yopic d0pbmon) oe evepyég ayopég yuw Opola

TEPLOVGLOKA OTOLYEID 1| VTTOYPEDCELS.

e Eminedo 2 - mAnpogopieg mépov TOV TUOV ¥pNUATIoTNPioL OV TEPIAapPdvovTal 6To
eninedo 1 kot TOv APOPOVV TO TEPIOVOIAKA GTOLKEIN 1 VITOYPEDGELS, €lTe dueco (dNAadn
TIEQ) elte Eupeca (dnAad mov mnyalovy amd Tig TIUES).

e Eminedo 3 - mAnpopopieg yio o meplovcilokd oTotyeio 1| vIToypPEwaon Tov dev Pacilovtal oe
dnuocievpéva, dedopéva TS ayopdg.

Edv ormAnpogopieg Tov ¥pncIomotodvIoL Yo ToV VITOAOYIGUO TG dikong 0&ing TEPLOVGLOK®OY
OTOL(EL®MV KOl VTOYPEMCEMV EUTIMTOVV GE OLUPOPETIKA EMiMEdD TNV 1EpAp)ia dikotmv a&udv,
t6TE 1| CLVOAIKY dikaun a&ia KaTyoploTolEiTOL 6TO 1010 eminedo otnV epapyio dikoiwv a&idv
UE TO YOUNAOTEPO EMIMESD TV TANPOPOPIOV Ol OMOIEC EIVOL CNUAVTIKEG GTO GUVOAKO
VTOAOYIGUO.

To Zuykpotnua ko 1 Etoupeia avoyvopilovv tig petapopéc petald didpopwv emmédmy oty
epapyio dikarmv a&1dv 610 TEAOG TNG TEPLOSOV AVAPOPAS OOV TAPOVGCLACGTIKE 1| LETAPOAT.

[Tepartépw TANpoPopies Yo TIG TOPASOYES TTOV EYIVAV Y10l TOV VTOAOYIGUO TOV dikomv aglmv
ovumneptlapBdvovtal otnv akdlovdn onueioon:
o Xnueimon 14 «Axivnta, TAola, EyKATOCTACELS Kol EE0TAGUOGY.
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ZHMEIQYEIY ¥TI¥ ENOIIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIY

INo to €toc mov £Anée otic 31 AekeuPpiov 2018

BAXH ETOIMAZXIAX (cuveyewn)

(©) Ywbétnon kawvovpyriov 1) avabesopnuévov Hpotitov kol Alepunveldv 6€ 16y0 Y
£TNGLES TEPLOOOVS TOV EeKvoUv TV 1] petd v 1 lavovapiov 2018

[pétvme kor Ateppnveieg Tov 16YV0VV Y1d TO TPEYOV £TOG

Koatd 1o tpéyov £€10¢, T0 Xuykpdtua kot 1 Etapsio vioBétnoav 6Aa ta véa Aebvn Ilpdtuma
Xpnuoatoowovoutkng Avoaeopds (AIIXA) kor Tig €’ OUTOV TPOTOMOINGELS Ol OTOIES
oyetiloviol e TIG EpYOOieg TOLG Kol 1GYXVOVV Yo AOYIGTIKEG TEPLOdOLG TTov apyilovv v 1
Iavovapiov 2018. H vioBémmomn avt dev €xel 0vo1dON EMIdPAON GTIG AOYIOTIKES TOALTIKES TOV
Yvykpotyuatog kot tng Etoipeiog ektdg amd Tig oaAAdayéc mov e€nyodvion mopakdTod Kot
aPOpPOvV KVPimG Ta akdAovOa:

o AIIXA 9 «XpnuUotooKovouLtKa LEG»

o AIIXA 15 «Ecoda and Xvupaceig pe [eldteo»

Onwg eneényeital KOTOTEP® GUUPOVO LUE TIG daTdéelg ¢ peTdfacnc Tov AITXA 9 kol AITXA
15, 10 Xvykpotuo kot 1 Etaipeia €govv epoppocel Ty amAomompuévn TpocEyyion yio, v
vioBéton v mpotiTey. Avaloya, to AIIXA 9 kot 1o AIIXA 15 epappoctniay ywpig va
£€YOoVV OVOTPOGOPHOCTEL TO GLYKPITIKE owovopkd otoyeio. H ovykprtikny owkovopkn
TAnpoeopnon €xet etoactel oopupava pe to AAIL 39 ko 1o AAIT 18 evd 1 enidpaomn amd v
v10BéTon TV Vv TpotinmV £xel avayvopiobel 1o amobepotikd Tposddov.

O mo kdT® Tivakag cuvoyilel TNV eNidPOoT) EML TOV OIKOVOLIKAOV KOTAGTAGE®V TNG V1I0OETNONG
TOV VEOV TPOTHTTOV Y10 KABE EEXMPLoTH GTOLYEID TNG EVOTTONUEVIS KOTAGTOGTS OIKOVOLLIKNG
0¢ong. Ta otoyeia Ta omoia dev £yovv emnpeactel amd TIg AAAUYEG OEV EXOVV GUUTEPIANPOEL.
Q¢ amOTELEG O, TO VITOGVVOAO KOl GUVOAQ OV YVMGTOTOLOVVTAL GTLS TOPOVGEG OTKOVOULKESG
KOTOOTACELS, OEV UTOPOVV VO VITOAOYIGTOUV €K VEOL amd Tovg apBpods mov mapéyovral. Ot
avaTPOoapUoYEC EENYODVTOL AETTOUEPMG HE BAcT TO KAOE TPOTLTO O KATM.

(1) Emat®ceig 61NV VOO UEVI] KL (OPLETY] KATACTAGT OLKOVOMLKNG 0&ong
YYT'KPOTHMA

1 Tavovapiov
31 Aekepppiov Enidpaon 2018
2017 odppwvae Emidpacn g ™mg GUUPOVO LLE
pe 1o AAIT 18 viobétnong  vwoBétnong to AIIXA 15
kot 70 AAIT 39 tov AIIXA 15 tov AIIXA 9 won AITXA 9

€ € € €
Eumopikéc kot Aowég omoitnoelg 7.543 - (305) 7.238
[Tocd opeopEVa OTTO GUYYEVIKA
uépn 6.695 - - 6.695
Tpanelikég koTabéoelg 2474 - - 2474
MetpnTd Kol OVTIGTOL(0 LETPNTMDV 18.766 - - 18.766
Avofoariopevo gloddnua (5.070) 5.070 - 5.07

SopPoTIKEG VTOYPEDCELG - (5.070) - (5.070)
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HMEIQYELX ¥TI¥ ENOIIOIHMENEY KAI XOPIXTEY OIKONOMIKEY KATAYXTAYEIY

TN 1o €roc mov €Anée otic 31 AskeuPpiov 2018

BAZH ETOIMAXIAY (cuvéysio)

(©) Yo0étnon kawvovpyrov 11 avafsopnuévov Mpotitov kKor AlEpunveldv 6€ 1oyd Yo
eTo1Eg TEPLOOOLG OV Eekvovv TV 1 petd v 1 Llavovapiov 2018 (cuvéyein)

Mpétvma kot Ateppnveisg Tov 160ovY Yo TO TPEYOV £T0G (CLUVEXELN)
(1) EMmtTOGELS 6TV EVOTOUUEVT] KU1 Y OPLGTI] KOTAGTAGT 0IKOVOpKNG 0éong (cuvéyein)
ETAIPEIA

H epappoyn tov AIIXA 9 kot tov AIIXA 15 dev giyav onpavtikny enidpaoT OTIG YOPICTES
oovouke kotaotacelg v 1 lavovapiov 2018 wépav TV aAAAy®V GTIC XOPIGTES TOAITIKES
KOl YVOOTOTOWOEL TOV YMOPICTOV OKOVOUK®OV KataoTtdoemv Pdon tov avabempnuévov
arortnoewy Tov AIIXA 7 «Xpruotoowovopikd pésa: I'voostonomoeig».

(2) Emntooels o€ evomotmpuév) Kol MPLoTi] KOTAGTOO AOYUPLUGHOD UTOTEAEGUATOV KL
AOUTOV GLVOLKAV £600 MV

Q¢ anotédespo TG vioBETnong Tov AIIXA 9, 10 Zvykpotnua kai 1 Etaipeio éxovv viobetnoet
enokolovbeg tpomonomoelg oto AAIL 1 IMapovoioon tov Owovoukov Kotaotdcewy, ot
omoleg OmMOUTOVV TNV TOPOVCINON OOUEIMONG TOV YPTUATOOIKOVOULIK®OV TEPLOVCLUKMV
oTolElMV 6E EEYMPIOTN YPAUUN OTNV KATAGTAON AOYOUPLOGHOD OMOTEAEGUAT®V KOl AOUTMY
GUVOAIKMV EGO0MV.

AITXA 9 «Xpnpatookovopuikd Méca»

To AIIXA 9 avtikefiotd tig drataéelg Tov AAIT 39 «Xpnupatoowovoutkd Méoa: Avayvaopion
kot Empétpnon» mov agopodv TV avayvapion Kor Ty TOUCT  ovOyvoOplong Tov
YPTLLOTOOIKOVOUIK®Y HECHOV KOl TNV TASIVOUNOT] Kol EXUETPNON TOV YPTLATOOTKOVOUK®DV
TEPIOVOIOKMV GTOWEI®V KOl TOV XPNUATOOIKOVOIK®OV vrtoypedoewv. To AIIXA 9 eicdyst
TEPOLTEP® KAVOVPYLEG APYES Y10 TN AOYIGTIKN AVTIGTAOONC KIvEaHVoL Kot £va VEO LOVTEAD
Avapevopevov Iictotikdv Znpiov («AIIZ») yio xpnpUotootkovo ik Teptovctakd cTotyeia.

To kovovpyto TpdTLTO amaLtel To Y PEOYPAPO EVEPYNTIKOD VO TASIVOLOVVTOL GE SVO KOTIYOPIES
EMPETPNONG: AVTA OV Oa empeTpovvVTOL HETENELTA GE Oikalr adio LECH TV AOUTADV GUVOMK®OV
€000®V 1N LECH TOV ATOTEAEGUATMOV KOl GVTA 10V Do EMUETPOVVTAL LETETELTA GE ATOGPECUEVO
Kk66710¢. O TPoodoptopdg yivetal KAt TV apyikn avayvapior. o ta ypedypapa EVEPYNTIKOD
n ta&vounon e£aptdTol omd TO EMYEPNUATIKO HOVTEAO TNG OKOVOUIKNG OVIOTNTOG Yol TN
dloyeipton ovTdV KaMG Kot amd T YUPOKTNPIGTIKG TV CLUPATIKOV TOUEINKOY po®dV Tovg. H
Tavounon  YPNUATOOIKOVOUIKADY TEPIOVCIOKMY OTOWEIMV TOL APOPOVV EMEVOVGEI OF
GUUUETOYIKOVG TiTAOVG e€apTaTonl Ao TIC TPOBESELS KOl TOV APYIKO TPOGIIOPIGHO oL d0ONKE
G€ OTEG OO TNV OKOVOUIKT] OVTOTNTA.

ZUYKEKPIHEVE, TO, YPNHOTOOIKOVOUIKA TEPLOVCIAKA GTOLYELD, TOV O10TNPOVVINL GTO TANIGLO
€VOC ETYEIPNUOTIKOD UOVTELOL, OKOTOC TOL OTTOloV &ivarl 1 S10KPATNON TOVG LE OKOTTO TNV
glompaén TV GLUPBUTIKOV TAUEINKDY POOV, Kl TOV 0ToimV ol cupuPatikoi 6pot dnuovpyodv
TOUEINKEG POEG OE GUYKEKPUUEVES TULEPOUNVIEG TOL GLVIGTOUV OTOKAEICTIK( GE OTOTATPOUY|
KePaAaiov Kal TOK®V €M TOV €KACTOTE AVEEAPANTOL VITOAOITOV KEQPAAOIOV, ENUETPOVVTOL GTO
amocfecuévo KOGTOG.
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SHMEIQYEIY ¥TI¥ ENOIIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIX

Mo to €toc mov £Anée otic 31 AekeuPpiov 2018

BAZH ETOIMAXIAY (cuvéysio)

(©) Yw0étnon kawvovpyrov 1 avabsopnuévov [potitov ko Atgpunvel@dv o€ oyl yo
eTNo1Eg TEPLOOOVG IOV Eekivovv TV 1 petd v 1 Ilavovapiov 2018 (cuvéyein)

MpoToma kKo Argpunveies wov 16HVOVY Y10 TO TPEXOV £TOG (GLVEYELQ)

AIIXA 9 «Xpnpotootkovoprkd Méca» (GuvExeLa)

Ta xpNULOTOOIKOVO LK TEPLOVGLUKE GTOLYELML, TTOL OLATNPOVVIOL GTO TAAIGLO EVOG EMLYELPT LATIKOD
LLOVTELOL TOV OTOIOV O GKOTOG EMLTLYYXAVETOL TOGO LE TNV EIGTPAEN CLUPATIKAOV TAUELLKDY PODY
0G0 KO LE TNV TTOATNON 0WTMV, KOL TOV 01 GUUPATIKOT OPOL TOV TO SETOVV, SNULOVPYOVV TOUEINKEG
POEG GE CLYKEKPIUEVES NUEPOUTVIES TTOV GLUVIGTAVTOL ATOKAEICTIKE GE OATOTANP®UT KEPAANIOV KoL
TOKOV €Nl TOV EKACTOTE OVEEOQANTOV VTIOAOITOL KEPOAQioV emipeTpodvIal o dikon aio pécm
TOV A0V GUVOMK®OV €600wV. TELOC, TO TEPLOVGLUKA GTOXEID TTOV OEV TANPOVV TA, KPLTHPLO, Yo
eMUETPNION of amocPecpévo koOcTog M Olkain aflo HEC® TV AOUTMOV GLVOAIK®V £G0OMV,
amoTipovvtor ot dikoun afio HEcm TV ATOTELEGUATOV.

H to&vounon tov enevducemV Gg GUULETOYIKOVG TITAOVG Ol 00101 OV KOTEYOVTOL Y10 EUTOPI,
e€apTdTol Ao TO OV 1 OLKOVOULKT OVTOTNTA EMEAEEE OUETAKANTO KATE TV OPYIKY] OVOYVAOPLOT VO
EMUETPA TIC CUYKEKPIUEVEG EMEVOVGELS OE GUUUETOYIKOVS TitTAOvg otn dikoun aéio uécwm Tmv
AoV GUVOMKDOV £600MV. Edv dev £xel yivel Tétota emAoyn 1 EQV 01 EMEVOVGELS GE GLUUETOYLKOVG
TiTAOVG KaTEYOVTOL TTPOG gUmopia, TOTE Ol v AOY® EMEVOVCELS AMALTEITOL VO, EMUETPOVVTOL OTN|
dikam a&io p€cw TOV OmOTELECUATOV.

To AIIXA 9 gicdyel emiong éva eviaio HOVTEAO Yio TV avayvodplon Tov (nuiov arousimong mov
€QupPUOLETOL GE YPEOYPUPO. TO, OTTOL0L EMYUETPOVVTOL GTO ATOGPECUEVO KOGTOG Kol 0T dikoun aio
HEC® TOV AOIMAOV GUVOMKOV €600V Kol KOTapYel TNV opyn G verotduevng {nuiog mov
amartovoe va cupPel €va Cnpoyovo yeyovag yio Ty avayvopton tov {npiov aropeimong. To véo
povtého amopeioong coppmva pe to AIIXA 9 amottel v avayvopion Tov amolnUidceny yio
emopaieic amartnoeig pe faon tig AlLZ avti yio Tig ve1oTapEVEg TIGTOTIKES {Npies oL omoppéovy
a6 10 AAIL 39. To mpdTLTO EMTAEOV EIGAYEL L0 ATAOTOUUEVT TPOGEYYIOT] Y10l TOV DITOAOYIGUO
NG OTOUEIMOTG TOV EUTOPIKAOV EICTPAKTEDY, TOV GUUPUTIKAOV TEPIOVCIUKDY GTOXEIMV KUl TOV
ATOUITNGEOY ad WOOMGELC, TO 0TTOl0 EUTITTOVY EMIGNG GTO TEDIO EPAPUOYNC TNG ATOUEIDONG TOVL
AIIXA 9.

[Na T1g PN IOTOOIKOVOLIKEG VITOYPEDTELS, TO TPOTLTO SLUTNPEL TIG TEPIOGOTEPES UMD TIG ATOLTIOELG
Tov AAII 39. H «Opia aAlayr eivar 6t1 oty mepintmon mov epopuoletat 1 emhoyn e dikoung
a&log yio TIg ¥PNUATOOTKOVOLUKES VITOYPEDCELS, TO LEPOG TNG UeTAPOANG TG dikaing a&lag To omoio
TPOKVOTTEL OO AAAOYEG GTOV TOTOTIKO KIVOUVO TNG OIKOVOUIKNG OVIOTNTAS, ovayvopiletal oto
AOUTd GUVOAIKA 6000 OVTL GTO. OTOTELECLLOTA, EKTOG OV VTO SN UIOVPYEL AOYIGTIKN avavTIGTOLY i,

Me v eicaymyn tov AIIXA 9, 1o ZAAII emBefainoe 6tT1 T0 KEPOM 1 O1 {Nuieg TOV TPOKLATOLV
a7to TNV TPOTOTOINGCT) TMOV YPNLOTOOIKOVOUIKDY VTOYPEDCEDMY TOV OV EXOVV (OC OTOTEAEGLN TN
dlaypapn Tovg, avayvmpiloviol LEGH TOV ATOTEAEGLATOV.

To AIIXA 9 avapel 1i¢ avompéc dwraéelg tov AAIT 39 ywoo v empérpnon g
OTOTEAECUATIKOTNTOG TNG AOYIOTIKNG OVTIGTAOONG KIVOUVOL aVTIKOOIGTOVTOS To TPOT) YOV UEV
ovotnpd kprmiplo povo pe v emPefaioon Omapéng owovopkng oyxéong HeTagd Tov
avtioToulopevoy oTtotyeiov Kot Tov UEGOL OVTICTAOUONG Kol TNV omaitnon 1 ovaAioyio
avTioTdlpong va etvor 1 1d1a pe ooty mov ypnoytomotel n Atevfuvon yuo 6Komovg dtoyeipiong
Kwdvvov. Emapiig texunpioon efoxoiovbel vo omorteitor odAd Sopépel amd vt TOL
etowpaldtav copemva pe to AAIT 39.
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HMEIQYELX ¥TI¥ ENOIIOIHMENEY KAI XOPIXTEY OIKONOMIKEY KATAYXTAYEIY

TN 1o €roc mov €Anée otic 31 AskeuPpiov 2018

BAZH ETOIMAXIAY (cuvéysio)

(©) Yo0étnon kawvovpyrov 11 avafsopnuévov Mpotitov kKor AlEpunveldv 6€ 1oyd Yo
eTo1Eg TEPLOOOLG oV EekvoOy TV 1| petd v 1 Llavovapiov 2018 (cuvéyein)

[pétvma kot Ateppnveisg Tov 1ovovY Yo T TPEYOV £T0G (CLUVEXELR)

AITXA 9 «Xpnpuatoowkovopikd Méca» (cuvéyein)

To Zvykpotua kot 1 Etoipeio viobétmoov to AIIXA 9 pe petofotiky nuepounvia v 1
Iavovapiov 2018, pe amotérecpa va vmapEovv oArhayés oTIS AOYIOTIKEG TOMTIKES Yo TNV
avayvoplon, TaSvOunoT Kol ETUETPNON TOV XPTLATOOIKOVOULK®OV TEPLOVGLOK®Y GTOLYEIMV
KOl DVTOYPEDCEDV KOl GTNV ATOUEINGT] TOV YPTHOTOOIKOVOLUK®Y TEPLOVGLOKMYV GTOLXEI®V.

O1 véeg AOYIOTIKEG TOMTIKEG TOL XVYKpoTtHUaTog kot g Etapeiog ¢ amotélespo g
vioBétnong tov AIIXA 9 v 1 lavovapiov 2018 mapovcidlovrol otn onueimon 3.

Emntocseig g epappoyns

Xoppova pe tig datdéels petdPfaong tov AIIXA 9, 1o Zvykpotua kot 1 Etoupeio enéieEav
TNV OTAOTOUNUEVT] TPOGEYYION UETAPACONC YO TV EQPUPLOYT TOV VEOL TTPoTOHTTOV. AKoA0VO®C,
N dpopd Tov TpokLZTEL 0md TN peTaPacn oto AIIXA 9 avayvepictmke v 1 lavovapiov
2018 w¢ avampocaployn 6to amofepatikd TPocsddov GTNV apyr] TOL £TOVG. LVUE®VO UE TNV
péBodo petdfoong mov amopaciotnke omd To Zuykpdtnua kat tnv Etaipeia yio tnv epappoyn
Tov AITXA 9, Ta GUYKPLTIKG GTOLYELN OEV EXOVV AVOTPOCAPUOGTEL KO TapovstdlovTol e fdon
Tig datdéergc tov AIIA 39. Katd ocvvénewn, ot avabBempnuéveg amartnoes tov AIIXA 7
«Xpnpatootkovoukd péca: I'voooTomomceio» Exovv eQapUOGTEL LOVO GTNV TPEYOVTA TEPTOO0
K0l Ol YVOGTOTOMGELG TNG GLYKPLTIKNG TEPIOO0V EXAVOAAUPAVOLY TIG YVMGTOTOMGELS TOL
£€ywav Katd to TponyoOEVO £T0G,.

‘Oco apopd Ta YPMHATOOIKOVOLUK( TEPLOVGLOKA GTOLXEID TOV KOTE(YOV TO ZVYKPOTNHO KOl 1)
Etaipeio v 1 Tovovapiov 2018, n AebBvvorn aloddynoe to EMLYEPNUATIKG LOVTELQ TOV
1oYOOLV Kol KATG TOGO Ol GUUPOTIKES TAUENKES POEG GLUVIGTOVV OTOKAEIGTIKA OOTANPOLUY
kepaiaiov kot tokwv (ATIKT). H Atebbvvon ta&ivounce ta. xpnuotootk OVOUIKA TEPIOVCIUK(
ototyela oTIg KatdAANAes Katnyopies pe fdon to AIIXA 9.

Q¢ anotérecpa TG epapuoyng tov AIIXA 9, to Zuykpotnua kot 1 Etapeio avabedpnooav
péBodo amopeimong yio kébe Kotnyopio TEPLOLGLOKMOV GTOLXEI®V e PAON TIG VEES AMALTIOELS
amopeioons. To Xvykpdtmua kot 1 Etoapeia €yovv tovg MO KAT® TOTOLG TEPLOLVGLOKDOV
OTOLEI®V 7OV VTOKEWTAL 6TO VEO Hoviédo Ttov AIIZ tov AIIXA 9: gunopikd €16TPOKTEQ,
YPTLLOTOOUKOVOULKA TTEPLOVCLOKA oToKEln 68 amooPecpévo KOoTog, Tpomelikésg KoTabEsELS,
TOPEIKA Stof€ota KOl 160SVVOLLO KoL YPTLLOTOOKOVOULIKEG £yyunoets. Ao v 1 lavovapiov
2018, 1o Zuykpotnua kot 1 Etaipeia a&toloyovv oe peAdhovtikn Baon tig AIIZ wov oyetiCovion
pe ta mo maveo otoryeia. H peBodoroyio amopeinong mov epapudomre e&aptdror and to v
vnpée onNUavTIK adéNon TOL TGTOTIKOD KIWVOHVOL OTO TNV MUepoUNVio, TNG  apyIKNG
OVOYVOPIoNS Kal KOTé TOGo T Ypedypapa BE0poivTatl MG YUUNA0D TIGTOTIKOD KvOHVOU.

To Zvykpétua kot n Etaipeio vioBétmoav to amlomomuévo poviéro AIIZ yio ta epmopikd
EIOTPOKTEN, EIOTPOKTEN OO HOHDOES Kot TO CLUPOTIKA TEPLOLGLOKA OTOUKElN, OmMWG
amorteiton omd 10 AIIXA 9, mopdypagpog 5.5.15 xor 10 yevikd povtého AllZ yuw ta
YPTLLOTOOIKOVOULKA TEPIOVOLOK( GTOXEID GE OMOOPECUEVO KOGTOC, TOUEINKA OlobEao, Kot
1600VVOLLO KoL YPTILOTOOIKOVOUIKES EYYVNGELC.
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HMEIQYELX ¥TI¥ ENOIIOIHMENEY KAI XOPIXTEY OIKONOMIKEY KATAYXTAYEIY

TN 1o €roc mov €Anée otic 31 AskeuPpiov 2018

2. BAXZH ETOIMAXIAYX (cuvéysio)

(©) Yo0étnon kawvovpyrov 11 avafsopnuévov Mpotitov kKor AlEpunveldv 6€ 1oyd Yo
eTo1Eg TEPLOOOLG OV Eekvovv TV 1 petd v 1 Llavovapiov 2018 (cuvéyein)

Mpétvma kot Ateppnveisg Tov 160ovY Yo TO TPEYOV £T0G (CLUVEXELN)

AIIXA 9 «Xpnpotooikovopitkd Méoo» (cuvEyela)
Ematocseig g e@appoyng (cuvéyeia)
Me Baon v a&loddynon mov mpaypatorodnke amd t Aledbvvon yo T EMATOGCEL TNG
epappoyng tov AIIXA 9, n emmpdcsbetn Cnuia amopeimong v 1 Iavovapiov 2018 ya 10
Yuykpotnua avepyotov oe €305 yiAbdeg Kot ovayvopictnke 6to anofepatikd Tpocsddov Tov
Yvykpotipartog v 1 Iavovapiov 2018.

Ol 710 KATO TIVOKES GUUEOVOLY T1 AOYIOTIKN a&io TOV YPTLOTOOIKOVOUIK®DY TEPIOVCIUKMDY
OTOLEIMV OO TIG TPOTYOVUEVEG KoTNyopieg empuéTpnong tovg He Paon 1o AAIT 39 otig véeg
Katnyopieg empéTpnong toug Kotd ) petafipacn oto AIIXA 9 v 1 lavovapiov 2018.

2YI'KPOTHMA

XPpNUOTOOIKOVOVOUIKA
TEPLOVGLOKE GTOLY ELN

Epmopucég kot Aowmég
Amoutiogig

[ood opethdpeva amd
GLYYEVIKA LEP

Tpomelicég koTadéoelg

Metpntd kon avtictoryao
HETPNTOV

XOVOLO YPNUATOOIKOVOUIKOV
TEPLOVCLIKADV OTOLYEIOV

Komnyopla empérpnong

AAIT 39

Advelo Kot
EIOTPAKTEN
Advelo Kot
EIOTPOKTEN
Advelo Kot
EI0TPOKTEN
Advelo Kot
EIOTPAKTEN

AIIXA 9

Empetpodpeva oto
0mocPecéVo KOGTOG
Empetpodpeva oto
0mooPecpévo KOGTOG
Empetpodpueva oto
0amooPecpévo KOGTOG
Empetpodueva oto
0mocPecéVo KOGTOG

Enidpaon AIIXA 9

Aoyt aéia

Emavapétpnon Aoyotik) a&io

cOUPOVA LE TO AllZ GULO®VA [LE TO
AAIT 39 (tehkd AITXA 9 (apykod
vorowmo otig 31 vrorowmo v 1
Aexepfpiov 2017) Iavovapiov 2018)
€°000 €°000 €°000
7.543 (305) 7.238
6.695 - 6.695
2.474 - 2.474
18.766 - 18.766
35.478 (305) 35.173
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HMEIQYELX ¥TI¥ ENOITIOITHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIY

TN 1o €roc mov €Anée otic 31 AskeuPpiov 2018

BAZH ETOIMAXIAY (cuvéysio)

(©) Ywb0étnon kavovpyrov 1 avabeopnpévov Ipotintov kol Aleppnvel@v o€ 1oy0 Yo
eTo1Eg TEPLOOOLG OV Eekvovv TV 1 petd v 1 Llavovapiov 2018 (cuvéyein)

Mpétvma kot Ateppnveisg Tov 160ovY Yo TO TPEYOV £T0G (CLUVEXELN)

AIIXA 9 «Xpnpotooikovopikd Méoo» (cuvEyeia)
Emntdoseig g epappoyns (cuvéyeia)

YYT'KPOTHMA (cuvéyewn)
Komyopla empérpnong
AATIT 39 ATTXA 9

XPpN1ATOOIKOVOVOUIKES
VITOYPEDGELS
Aavelopdg

Tpomelika
TopaTPOPr YT
Eumopucég kot Aowmég
VILOYPEDCELG
[ocd opetddpeva og
GUYYEVIKA LLEPN
XYvvoro
APNLOTOOLKOVOULKAOV
VTOYPEDCEDV

ETAIPEIA

XPNUOTOOIKOVOVOUIKG
TEPLOVGLUKA OTOVYEIN

Epmopucég ko Aowrég
OTTOLTHOELG

TTocd opeddpevo and
GUYYEVIKA HEPN

Metpntd kot ovtictorya
UETPNTOV

Xvvoro
XPMNILATOOIKOVOUIKADV
TEPLOVGLUKOV OTOLYEIOV

Enidpacn AIIXA 9

Aoywotucn aéle Emavapétpnon  Aoyotikn a&io
cOUPOVA LE TO AllZ cOLPOVA LE TO
AAII 39 (tehkd AAIT 39 (opykd
vorowmo otig 31 vrorowmo v 1
Aexepfpiov 2017) Iavovapiov 2018)
€°000 €°000 €°000
Empetpodpeva oto  Empetpodpeva oto
anooPecévo KOOTOG amocPecévo KOoTOG 218.544 - 218.544
Empetpovpeva oto  Emperpodueva oto
0mocPecpévo KOGTOC  amoGPECUEVO KOGTOG 5.494 - 5.494
Empetpovpeva oto  Empetpodueva oto
0mocPeciévo KOGTOC  amoGPECUEVO KOGTOG 12.767 - 12.767
Empetpovpeva oto  Empetpovpeva oto
0mooPeciévo KOGTOS  amocPECUEVO KOGTOG 277 - 277
237.082 237.082

Komnyopia empérpnong Enidpoon AITXA 9
AATI 39 ATTXA 9
Aoyotikn a&ia Emovapétpnon  Aoylotikn aio
cOUPOVA LE TO AllZ GULOOVA [LE TO
AAIT 39 (tehkd AAIT 39 (opycd
vorowmo otig 31 vrorowo v 1
Aexepppiov 2017) Iavovapiov 2018)
€°000 €°000 €°000
Advelo kot Empetpodpeva oto
EIGMPOKTEN 0mocPecéVo KOGTOG 33 33
Advelo kot Empetpodpeva oto
EIGMPOKTEN 0mocPecéVo KOGTOG 9.636 9.636
Advelo Kot Empetpovpeva oto
EIGMPOKTEN amocPecévo KOGTOG 10 10
9.679 9.679
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HMEIQYELX ¥TI¥ ENOIIOIHMENEY KAI XOPIXTEY OIKONOMIKEY KATAYXTAYEIY

TN 1o €roc mov €Anée otic 31 AskeuPpiov 2018

BAZH ETOIMAXIAY (cuvéysio)

(©) Yo0étnon kawvovpyrov 11 avafsopnuévov Mpotitov kKor AlEpunveldv 6€ 1oyd Yo
eTo1Eg TEPLOOOLG OV Eekvovv TV 1 petd v 1 Llavovapiov 2018 (cuvéyein)

Mpétvma kot Ateppnveisg Tov 160ovY Yo TO TPEYOV £T0G (CLUVEXELN)

AIIXA 9 «Xpnpotooikovopikd Méoo» (cuvEyeia)
Ematocseig g e@appoyng (cuvéyeia)

ETAIPEIA (cuvéyewn)
Katnyopia empérpnong Enidpacn AIIXA 9
AATI 39 ATIXA 9
Aoywotucn aéle Emavapétpnon  Aoyotikn o&la
cOUPOVA LE TO AllZ GULOOVA [LE TO
AAII 39 (tehkd AAIT 39 (opycd
vrorowmo otig 31 voAoumo v 1
Aexepfpiov 2017) Iavovapiov 2018)
€°000 €°000 €°000
XPpN1ATOOIKOVOVOUIKES
VITOYPEDGELS
Aavelopdg Empetpovpeva oto  Emperpodpeva oto
anooPecpévo KOoToG  amocBEGEVO KOGTOG 116.311 - 116.311
Epmopucég kot Aowmég Empetpovpeva oto  Emperpovpeva oto
VIOYPEDCELS 0mocPecpévo KOGTOG  anmooBEGEVO KOGTOG 999 - 999
[Mocd opetddpeva, og Empetpovpeva oto  Emperpovpeva oto
GUYYEVIKA LLEPN 0mocPecpévo KOGTOC  amoofEcpEVO KOGTOG 22.049 - 22.049
XYvvoro
APNLOTOOLKOVOPIKAOV
VIOYPEDCEMV 139.359 - 139.359
Aavelouog:

Me Baon to AIIXA 9, 6ha to kEpON 1 (nuieg TOL TPOKVTTOVY GO TIC TPOTOTOGELS dAVEIDV
ol omoieg Ogv KaTéANEov o€ Jlypa®n avT®V TPEMEL v avayvopiloviol pHEc® TV
anotedeopdrov. Ilponyovpévag, pe Paon to AAIL 39, 1 dwweopd mov TPOKLITE OO TIG
TPOTOTOMGES  avayvopllotay pHe Paon To avobe@pnuévo TPAYUOTIKO ETITOKIO KoL
amocPevotay avaroya. To Zvykpdtnua ko 1 Etapeio a&oddyncav v mo méve enidopaon
oT0 VTOAOTO TV dovelwv Katd TV nuepounvia epappoyns tov AITXA 9 kot katéAn&av 6tin
epappoyn tov AIIXA 9 dev €xetl enidpaom oto veoroura Kot tnv 1 lavovapiov 2018, kabng
dev vip&e TEPETAIP® TPOTOTOINGT| TOV OP®V SOVEIGHOD UETE TN cLHEOVie avadidpOpmong

OV VIOYPAPTNKE 6T 23 Maiov 2017.

Xpnuorooikovouika péoa.:

Mo 6lo o ypnuatoolKovopkd meptovolakd otolyeion 1 Aevbvvon allorloynoce 6t T0
EMYEPNUATIKO HOVTEAD TOV XvyKpoThiuotoc kot ¢ Etapelag yia ) dwyeipion tov
TEPIOVOIOKMV GTOLYEIV Elval MG «OLOKPOTOVUEVE, Yiot TNV €loTTPasn SVUPUTIKAOV TOUEINKDY
POMV» KOl OVTA TO TEPLOVOLAKY oTotyeia TANPovV Tig Tpovmobécelg ATIKT. Qg amotélecya,
OAO. TOL YPTUOTOOIKOVOUIKA TEPLOVGIOKA oToLyEin TaEvoundnkay ¢ YPMUOTOOIKOVOUIKA
MEPLOVGIOKA OTOLYEIN 08 OMOGPECUEVO KOOTOC Kot avatoSivoundnkov amd v katnyopio
«Advelo, ko Ewompaxtéo» pe faon 1o AAIL 39, n omola «amocHpOnker. [Iponyovpévemg, pe
Baon to AAIT 39 avtd To YPNUATOOIKOVOLIKE TEPLOVGIOKE GTOLXEID, EMUYUETPOVVIOV GE
amocPeouévo ko6otoc. Emopévacg, dev vinpée aAloyn omd v gpoappoyn tov AIIXA 9 myv 1

Iavovapiov 2018.
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HMEIQYELX ¥TI¥ ENOIIOIHMENEY KAI XOPIXTEY OIKONOMIKEY KATAYXTAYEIY

TN 1o €roc mov €Anée otic 31 AskeuPpiov 2018

BAZH ETOIMAXIAY (cuvéysio)

(©) Yo0étnon kawvovpyrov 11 avafsopnuévov Mpotitov kKor AlEpunveldv 6€ 1oyd Yo
eTo1Eg TEPLOOOLG OV Eekvovv TV 1 petd v 1 Llavovapiov 2018 (cuvéyein)

Mpétvma kot Ateppnveisg Tov 160ovY Yo TO TPEYOV £T0G (CLUVEXELN)

AIIXA 9 «Xpnpotooikovopitkd Méoo» (cuvEyela)

Ematocseig g e@appoyng (cuvéyeia)

211c 31 Aexepfpiov 2017, dAec 01 YPNUOTOOIKOVOUIKEG VTOYPEMGEIS TOV XVYKPOTIOTOC KOt
g Etapeiog avayvopifoviav oe amocsfecuévo kéotog. Amd v 1 lavovapiov 2018, ot
YPTLLOTOOUKOVOULKES LTOYPEMCEL TOV XVYKpOTHHatog Kot tng Etopeiog ocuvéyioav va
Ta&ivouovvTal Kot va avayvepiloviol og 0rocBecuévo KOGTOG.

H a&oloynon ¢ enintoong amd v gpappoyn tov AIIXA 9 61T1g AoyloTiKéG TOAMTIKEG TOV
Yvykpotipartog kot ¢ Etapeiog, anottel amd ) AevBuvon va kKdvel opiopéEVEG OTUAVTIKESG
EKTIUNOELG KATA TN S100tKaGio EPaPUOYAG TOV VEOL TTPoTOTOV. Ot EKTIUNGELS TTOV EiY0V TOV TTLO
OMNUOVTIKO OVTIKTUTO OTIC 0mopAcelg TN AlevBuvong mapovstdlovtal otn onueinon 2 (g).

2YTKPOTHMA

Koammyopia xpnpotookovopkd teptovslokd
ototyeio o€ anocPecpuévo KOGTOG

Avayvopion ATIZ pe Baon to AITXA 9:
Epmopikéc kot Aoumég amattoelg
Yvvolkn enidpacn

Tnv 1 Iavovapiov 2018 - AIIXA 9

[IpoPreyn
Emypétpnon and g mototikedv {npudv
[IpoPreyn pe on  mpaypatomomBnoeg pe Paon 1o AIIXA 9

10 ATIA 39 v 31 Inuiéc otig avapevo- v 1 Iavovapiov
Agxepppiov 2017 peveg Inpég 2018
€°000 €°000 €°000
669 305 974

Enidpaon ota
GLGOMPEVLEVE KEPOT
€°000

305

305

ETAIPEIA

Agv vnpye EMMTOOT OO TNV EMUETPON TOV YPT LOTOOIKOVOLK®V TEPLOVGLOKMY GTOLYEI®V
o€ 0mooPecévo KOGTOG 0o TN HETAPoN amd TO HOVTELD T®V Tpaypatomombéviov {nuov o
aVTO TOV OVOUEVOLEVODY (NUIDV.

AITXA 15 «Eco0da andé Zopfaceig pe Mehdregy

To AIIXA 15 kot ot oyeTIKéG TPOTOTOOELS Kal dlevkpvioels avtikabiotovv o AAIT 18
«Ecoda» kot Tig oyetikéc depunveies. To véo mpdtuomo avtikabiotd ta Eexympiotd LovtéAa Yo
TNV OVOYVOPLOT] TOV EIGOINUATOV OO TOANGELS TPOIOVIMV, VINPECIOV KOl KOTUCKEVOOTIKMV
épyov pe Paon ta mponyovpeva AITA kot kabiepdvel EViaieg OTOLTACEIS GYETIKA LE TN GVOT,
TO OGO KOL TO YPOVO avayvadplong Tov c0dwv. To AIIXA 15 sicdyet T facikn apyn 0Tt Ta
£0000, TpEmel va avayvopiloviot pe T€T010 TPOTO MGTE VO AVTAVUKAATOL 1] LETAPOPH TPOTOVIMV
KOl VNPECIOV G€ TEAATEG OTO OVTOAAQYO TO omoio To Xuykpdtnuo kot 1 Etaipeio ektipovv
OTL SIKOOVVTOL EVOVTL QTG TNE UETAPOPAC.

To véo mpdTLmO TTapabétel Eva poviého 5 ctadiov, faciouévo og apyég, To 0moio TPEMEL Vo
epappoletal og OAEG TIG Katnyopies cuufacewv pe nehdtes. Ta mokETa TPOIOVI®V 1 VANPECIOV
TPENEL VO 0ELOA0YOVVTOL KATE TOGO TEPIAAUPBAVOLV [0 1] TEPIGCOTEPES VITOYPEDCELG EKTEAECT|C
(d10KP1TEG VTOGYESEIS TAPAOOGTC AYOBMDV 1) VINPECIHV).
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LOUIS PLC

SHMEIQYEIY ¥TI¥ ENOIIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIX

Mo to €toc mov £Anée otic 31 AekeuPpiov 2018

BAXH ETOIMAZXIAX (cuvéyewa)

(©) Yw0étnon kawvovpyrov 1 avabsopnuévov [potitov ko Atgpunvel@dv o€ oyl yo
TN oLES TEPLOOOVGS OV EeKvouv TV 1| petd v 1 Lavovapiov 2018 (cuvéysia)

MpoToma kKo Argpunveies wov 16HOVY Y10 TO TPEYXOV £TOS (GLVEYELQ)

AITXA 15 «Eco0da ané XZopfdacsig pe [ehdtegy (cuveyela)

AWKPITEC VTTOYPEDTELG EKTEAEGTC TTPETEL VO avaryvapilovtan kot vo Aoyilovtan Eexmplotd Kot
TUYOV EKTTMOELS 1] EMOTPOPES EML TNG TIUNG TNG GOUPACTG TPETEL YEVIKA VL KATOVELOVTOL GTIG
EMUEPOVS VTTOYPEDCELG EKTEAEONG,.

Ov tpomomomoelg oto AIIXA 15 devkpwvilovv mwg va TpoodtopltoBoldv o1 VTOYPEDGCELS
EKTELEONC OTN GVUUPOOT LE TOV TTEAATY, T®G Vo kKaBoploBel GV 1) OIKOVOLIKT OVTOTNTA ElvaL O
evioAéag (OnAadn €dv 1 OKOVOUIKT OVTOTNTA £XEL TNV VIOYPEWDCT] OG TPOG TNV TOPOYN TOV
TPOTOVTOV 1/Kal TOV VINPECIOV) N €lval 0 EvTOA000Y0G (dNAAON 1 OIKOVOUIKT] OvTOTNTO. £XEL
TNV VROYPEWGCT] EKTELEOTG OG TPOG TNV O1ELOETNON DGTE 0 EVIOALNG VO TAPEYEL TAL €V AOY®
TPOTOVTA 1)/KOL VINPEGIES) Kot T®G VoL TPOoodloplobel Katd OG0 T0 £6000 O TNV TOPUYDOPNOT
APNONG €T TNG SLAVONTIKNG 010K TNGIOC L0 OTKOVOIKNAG 0vTOTNTOC Do Tpémel va avayvopioOel
o€ 0edopévn povikn oTiyun N og Pabog ypdvov. Emmiéov tov avotépm dlevkpvicewy, yio
TOVG GKOTOVG TNG HETAPAONG, Ol TPOTOTOMGELS TEPIAAUPAVOLY 300 emmALOV amaAlayES Omd
T1G S1aTAEEIC TOV TPOTVTOV, Y10, LEIDOT) TOL KOGTOVS KO TIG TOAVTAOKOTITAG TV VITOAOYIG UMV
KO EYYPOPOV KOTE TNV EQAPLOYT| AVTOV.

To AIIXA 15 mapéyet emmiéov kaBodynon oty eMPETPNOT TOV EGOO®V OV TPOKVITTOLY
oand cvupPdoeig pe HETAPANTO avtdAlaypa AGY® EKTTOGE®V, EMOOTNCEMV TIUNG, OTOGTOADY
amofepdtov KA. XOueove UE TO VEO TPOTLTO, OTOV 1 T GLUVOAANYNG TOIKIAEL, TO
Yuykpotnua kot 1 Etoapeia copmepirappdvovv otny tiun cuvailoyng pépog 1 6Ao 10 ToGO Tov
peTAPANTOV avToAAdypatog povo oto Pabud otov omoio vrdpyet ovénuévn mbavotnta vo unv
TPOKVYEL GUOVTIKT] OVOGTPOPT] GTO TOGO TOL £6030V TTOL £XEL AvayVmPIoTEL dTav e€ohelpbet
o™ ovvéxela N afefardotnto Tov oyetileTon pe To petaPAnTo avidiraypo. Emmiéov, kdot mov
€xel eMOMOTEL 1 OWKOVOUIKY oviotnTa Yoo v €£acpAAlon pg oOuPacng pe meAdtn
KEPAAOOTOOVVTOL Kol avayvopiloviolr cov TEPOVCIOKO OTOWEI0 Kol OTNV  GLVEXELN
amocPEvetal oe GLOTNUATIKY fAomn 1) omoia cuvdadet pe T petafifacn otov Teldtn TV ayadnv
N VANPECIOV pe To omoia oyeTileTOL.

O1 véeg LoYIOTIKES TOMTIKEG TOV ZVYKpoTHpOTOG kot TG Etatpelog petd amd v epappoyr tov
AITXA 15 v 1 lavovapiov 2018 tapovoidlovtor mo kdtm otn onpeioon 3.

Emnatocsig g e@appoyns

Oocov agopd t1g petafaticég datdéelc tov AIIXA 15, to Zuykpdtua ko Etapeio eméheov
NV OmAOTOMUEVT] TPOGEYYIoN HeTdPacng tov véov mpotumov. Emopéveg, M cwpeutiki
enmidpaom g apyikng epapuoyng tov AITXA 15 avayvepiletor Katd v nuepounvia. apyikng
EQUPUOYNG, G OVATPOCOPHOYN| OTA OpPyIKA omoTeléouata €1g véov, amevbeiog oto idwa
Keaioa.

To Zvykpotnua kot 1 Etaipeio epapuocav 1o AIIXA 15 avadpopikd poévo 6€ GupPacelc mov
dgv amoTELOVV OAOKANPOUEVEG GUUPBACELS KOTA TNV TMUEPOUNVIO TPMTNG EQOPHOYNG KOt
iMooV TV TPAKTIK) ADGT Vo PNV avafe®pcovy ovadpouiKd GUUPACELS Yo TIG OTOIEG
£ywvav TPOTOTOCELS TPV OO TNV MUEPOUNVIOL TNG OPYIKNG EQPOPUOYNG. ZUUPOVA WHE TNV
petopatikn pébodo mov eméreEav To Xvykpotnua kot Etapeia yio tnv viomoinon tov AIIXA
15, ta ovykputikd otoiyeion dev €yovv avabewpnbel oArd mopovcialovior pe Paon Tig
TPOTYOVUEVEG TOMTIKEG 1OV cLUUOPPDVOVTOL pe To AATT 18 kat TIg GYETIKES TPOTOTONGELS.
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LOUIS PLC

ZHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIX

TN 1o €toc mov €Anée otic 31 AskeuPpiov 2018

BAZH ETOIMAXIAY (cuvéysio)

(©) Yo0étnon kawvovpylov 1 avalsopnuévoav Ipotitov kol Aepunvel@dv 6€ 1oyd yo
eTo1Eg TEPLOOOLG OV Eekvovv TV 1 petd v 1 Llavovapiov 2018 (cuvéyein)

pétvma kot Areppnveisg Tov 1ovovY Yo T TPEYOV £T0G (CLUVEXELR)

AITXA 15 «Ec60d0 ané Zoppacsig pe Iehdtecy (cuvéyeln)

Emntdhosic g epappoyng (cuveyeia)

Me Bdorn 1t Aentopepn OvVAALOTN TOV EGOONUOTIKAOV PODV TOL ZVYKPOTNHUATOS KOl TOV
Eexwplotdv 0pmv TV cVuPdoemy kol ot PAon T@V dEdOUEVOV KOl TV TEPICTAGEDV TOL
oyeTiloVTal LE TIG EIGOONUATIKEG GUVOALAYES TOV ZVYKPOTHUATOG, 1) EXOPACT] TNG EQAPUOYNC
tov AIIXA 15 v 1 Iavovapiov 2018 cuvoyiletatl otov To KAT® TivaKo:

31 Aekepfpiov 1 lavovopiov  Awpopd Enre&fiynon
2017 pe Baon 2018 pe Pdon
0 AAIT 18 0 AIIXA 15

€ € €
AvapaAildpevo gloodnpo (5.070) - 5.070 Emavota&vounon tporinpoumy
ZopUPOTIKEG VIOYPEDCELG - (5.070)  (5.070) amd meAGTEG O CLUPATIKEG VITOYPEDCELG

Agv vmpye onUavTiKn emidopacn and v epapuoyn tov AIIXA 15 oty Etaipeio.

H a&loldynon tov emntdoeny g epapproyng tov AIIXA 15 oTig AOYIGTIKEC TOAITIKEG TOV
Yvykpotiuartog kot tng Etapelog amortel and m Aedbuvon va kével opiopéVEG CNUOVTIKEG
EKTIUNOELG KATA TN d1dtKacio epaproyng Tov vEou TpotHmov. Ot EKTIUNGEL TOL ELYAV TOV MO
OMNUOVTIKO OVTIKTUTO OTIC 0mopacelg TN Alevbuvong mapovstdlovtol otn onueinon 2 (g).

Emioieg pertiooeg ota AIIXA, Kvkhog 2014-2016

e AIIXA 1 «dIpom Eg@appoyq tov Awdvav Ilpotdnov Xpnpotooukovopikng
IIpoedépnong»: Ot TPOMOMOMCES OaQUPOLY  TIG Ppoyvypovies eEoupécel; TV
uetafotikav oatdemv tov AIIXA 7, AAIT 19 ko AIIXA 10 mov agopovcav Tig
EMEVOVTIKEC OVTOTNTEG, Y10TL OgV LEioTATOL TAEOV 0 AGYOG Y10 TOV OTtoioV €l £KO00EL.

o AAIl 28 «Emevdovoelig oe Xuvoeognéveg k. Kowompatieg»: Ot tpomomomoelg
amocapnviCovv 0Tt 1 EMAOYT TG emUETPNONG ot dikam aéio HEC® TV OTOTEAEGUATOV
LG ETEVOVOTG 6€ GUVOEDEUEVEG 1) O KOowoTpaies o1 omoieg etvat eTaupieg EMLYEPNUATIKOD
KEPAAAIOV 1] €TOUpilEg TOL TANPOLV TA €V AGY® KPLTHPLa, EMLTPETETOL Yo KAOe emévduom
TETO0V TOTOV, EEYWPIOTA, KATE TNV NUEPOUNVIL TNG APYIKIS OVOYVOPIOTC.

H epoappoyn tov PeAtidoewmy 0V €el GNUOVTIKY EMIOPUCT OTIC EVOTOMUEVEG KOl YWOPIOTES
OLKOVOUIKES KOTAOTACELS.

AITXA 4 (Tpomomomosis) E@appolovrog to AIIXA 9 «Xpnpuatootkovouikd Méoa» pali pe
70 AIIXA 4 «Ac@uiiotipla Zopupforaror»

Ot TpomOTOMGELS EKOOOMNKAV Y10 VO OVTILETOTICOVV TIG VN GLYIEG TOL EKPPACHN KOV OYETIKA
HE TIC JPOPETIKEG Mpepounvieg 1oyvog tov AIIXA 9 kot tov AIIXA 17 (tov Kovovpylov
aoQOALSTIKOD TTpoTHITOV). [ v gpappoyn tov AIIXA 9 e cuvdvacuod pe to AIIXA 4, ot
TPOTOTOGELC TTOPEYOVY SO ETIAOYEC Y10 TIC OTKOVOLUKEG OVTOTNTEG TOV EKO1O0VV QAGPUAIGTIKA
SLUPBOAALO TOV OVIKOLV GTO TEDdio epappoyng Tov ATTXA 4.

o [Ipocéyyion Emkéivoymc: Ot TpomomomGcelS EXITPEMOVY GE UKL OLKOVOULKT] OVTOTNTO, VO
eEapéoel amd TO OMOTEAECUATO KOL VO OVOLYVOPICEL GTNV KOTACTACT AOITOV GUVOAK®OV
€006mv, T Swpopd petald TV Toohv Tov Oa eiyav avayvopicbel oto amoteléopata
ovpewvo, e o AIIA 39, vtd Tov 6po OTL 1 OIKOVOULKT OVTOTNTO €KOIdEL GLUBOLALC. TOV
AoyloTikomolobvtal Bdoet Towv dtotdéewmy Tov AITXA 4, epappolet to AIIXA 9 oe
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LOUIS PLC

ZHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIX

INo to €toc mov £Anée otic 31 AekeuPpiov 2018

BAXH ETOIMAZXIAX (cuveyewn)

(©) Ywbétnon kawvovpyrov 1] avabeopnpévov Ipotintov kol Ateppnvel@v o€ 1oy0 Yo
eTNo1Eg TEPLOOOLVG OV Eekivovv TV 1 petd v 1 lavovapiov 2018 (cuvéyein)

[pétvma kor Areppnveieg mov 1ovovVV Yia TO TPEYOV £T0G (GLVEXELD)

AITXA 4 (Tpomomomosis) E@appolovrog to AIIXA 9 «Xpnuatootkovouikd Méoa» pali pe
70 AIIXA 4 «Ac@uietiipra Zopuporaro» (cuvéyeia)
ouvdvacud pe to AIIXA 4 kot Ta&vopel To YpP1LLOTOOTKOVOULKE TEPLOVCIOKE GTOLYEIN OTN
dikam a&lo péom TV amotelecpdtov cOUE®va pe Ti¢ dtatdéelg tov AITXA 9, evd avtd Ta
TEPLOVOIOKA oToryelo NTav P ToSvounpéva gite 6to omooPecpévo KOOTOG, €ite ™G
Swbéoipa mpog TdANoT cvppova pe o AAIT 39.

o [Ipocéyyon Ilpocwpivig E&aipeong: Ot TpOTOTOUGELS EMTPEMOVV GE 10, OIKOVOLIKN
ovtomto va epapuolel to AAIL 39 avti to AIIXA 9 yia Tig £T101EG OKOVOUIKEG TEPLOSOVG
apw v 1 lavovapiov 2021, gdv 1 okovopiky ovtoTnTa OV giye TPV EQPAPUOGEL Kapio
éxdoomn tov AIIXA 9 «kail n Tpotapyikn dpactnPoTT@ T¢ gival n ékdoor cupPoraiov
oV gumintovy 610 medio epappoyng Tov AITXA 4.

Mo otKovopIKn ovtoTNTa €PAPUOLEL TNV TPOGEYYION EMKAALYNG AVAOPOUKE GTIG TPADTEG
ETNOLEG OIKOVOUIKEG KOTAGTAGELS OV €KkOidEL pe TNV gpappoyn Tov AITXA 9. Mo owovopiky
ovTOTNTO EQUPUOLEL TNV TPOCEYYION TPOCSMPIVIG €EAIPEOTG Y10 TIS ETNOLEG OIKOVOMLKEG
KataoTdoelg mov Egkvodv v 1 puetd v 1 lavovapiov 2018. H epoppoyr| T@v Tpomomomcemy
dev &gl emidOPAOT) OTIG EVOTONUEVEG KOl YOPLOTEG OLKOVOLUKES KATOOTACELS,

AIIXA 2 (Tpomomoujoeic) «Tagivopnoen kov Empérpnon ywo Hapoyéc mov ESaptavru
ano v A&ia Tov MeToydv»
O1 tpomomomoel amosapnvilovv ta akdAovba:

o Koatd v extipnon g dikong a&iog mapoydv mov e&optdvior amd ) afia Tov HeToymdV
Kot otakovovilovtal pe HETPNTE, M AOYIOTIKN OVTIUETOMION TOV OTOTEAEGUATOV TMOV
npobmobécenv kaToyOpmong | Un katoyvpwong Bo mpénel va givor 1 10100 ue avth TOV
TAPOYOV oL e€apTdVTAL 0O TNV a&io TNG UETOYNG KOl O SLOKAVOVIGUOG TOVG YivETOL [E

LLETOYEG.

o YTIC TEPWMTMGEIC OOV Ol POPOLOYIKEG OPYES VITOYPEMVOLY UI0L OIKOVOULKT] OVIOTNTO VO
TOPOUKPATIOEL Eva aplBpd petoy®v ico pe T dikain a&io TG POPOAOYIKNG VTOYPEWDCTG TOV
€PY000TN TO OTTOI0 UETC OTOSIOETAL OTIS POPOAOYIKEG OPYEC GE UETPNTA, OAN M GUVAALOYT|
0o mpémel va tagvopeitoal ¢ TAPOY TOV O JLKAUVOVIGUOG YIVETOL UE HETOYXEC, UE TNV
TpobmdOeon 6TL 6An 1 cvverriayn Ba eiye tavoundel wg Tétola edv dev VINPYE TO EMTAEOV
GTOLYELD TOV POPOAOYIKOV SLOKOVOVIGHOV.

e H tpomonoinon pog mapoyng He Péon v a&la tov petoydv mov dtakavoviletot pe petpntd
oe (o 01 mapoyn mov dakavoviletor pe peToyés Bo mpémel va AoyloTIKOTOLEITOL (¢
akolovOme:

o H apywum vnoypémon daypdpeTat,

o H mopoyn mov e€aptdtor amd v atio tov petoymv kot dtokavoviletal pe Petoyéc,
avayvopiletar ot dikoun a&io Tov HETOYOV KATA TV NIEPOUNVIC TN TPOTOTOINGCG
Kot péypt tov Pabud TV LANPECIOY TOL TOPACKEONKOV UEYPL TNV mMUEpOUNViL
TPOTOTOINoNG, Kol

o H toydv dapopd peta&d tov Aoyiotikod 10600 TG VITOYPEMCNC KOTA THY NUEPA TNG
TPOTOTOINONG KOl TOL OGOV 7ov avoyvopiletar oty kabapn 0éon Oo mpémel va
OVOYVOPICTEL OTNV KATAGTOOT) OMOTEAEGUATMV.
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LOUIS PLC

ZHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIX

INo to €toc mov £Anée otic 31 AekeuPpiov 2018

BAXH ETOIMAZXIAX (cuveyewn)

(©) Ywbétnon kawvovpyrov 1] avabeopnpévov Ipotintov kol Ateppnvel@v o€ 1oy0 Yo
eTNo1Eg TEPLOOOLVG OV Eekivovv TV 1 petd v 1 lavovapiov 2018 (cuvéyein)

[pétvma kor Areppnveieg mov 1ovovVV Yia TO TPEYOV £T0G (GLVEXELD)

AIIXA 2 (Tpomomowmjoeig) «Tadivopnen kor Empérpnon ywo Mapoyéc mov EEaptavror
and v A&ia Tv MeToyav» (cuvéyeln)

Ot 1pomomoGeLS 1GYLOVY amd TV NuepouMvia. EQapuroyns Tovg kat petd. H epapuoyn tov
TPOTOTOGEMV OEV £YEL EMOPAOT OTIG EVOTOULEVEG KO YWOPLOTES OIKOVOUIKES KATOGTACELS,

AAII 40 (Tpomomoujoeic) «Metapopéc Erevoutikadv AKivijtov»

H mapdypapog 57 tpomomombnke mote va opilel OTL pio OIKOVOUIKY] OVTOTNTO UTOpPEl va
UETAPEPEL £VOL AKIVITO TTPOC N OTO TNV KOATIYOPiOl ETEVOLTIKMY OKIVITAOV OTAV, KOl LOVO OTOY,
VIapyel amodederyuévn aAloyn ypnione. H petaforn oty mpodbeon g Atoiknong g
OIKOVOLIKTG OVTOTNTOG Yol ARy TNG XPNOoNG Ao LoV NG, dev ototyetobetel tnv aAloyn
ypnone. Emupénetor 1 epoppoyn t@v TpOomomomcE®mV mpw v muepounvia oyvoc. Ot
TPOTOMOINGELG £XOVV EQOPLOYN omtd TV nuepounvia woydoc. H epappoyn tov tportonomscemy
dev €yel emMldPAOT) OTIG EVOTONUEVEG KO YMPLOTEG OIKOVOLIKES KOTAGTAGEL.

EAAIIXA 22 «Xvvarhayég og Eéva Nopiopata kot [lporinpopévae Tyqpator

H éiepunveio amocapnvilel 0Tt 6Tav o OIKOVOUIKT] OVTOTNTA avoyVOPIilel Vo Un-VOUIGLLOTIKO
TEPLOVOIOKO OTOLXEID 1 L0 UN-VOUGHOTIKY VTOYPEMON Ol OToieg TPOKLATOLV amd TNV
TAnpou 1 Vv elonpadn TPoKATAPOANG TPV 1 OUKOVOULKT] OVIOTNTO OVAYVOPIGEL TO GYETIKO
TEPLOVOLAKO GTOLYETD, ££000 N £€0000, TOTE 1) MUEPOUNVIC TNG GUVAAANYTS, Yia TOV KaBoploud
MG GUVOAMOYUOTIKNG 1G0T, €lval T muepounvia G opyIKNG Ovayv@dPIoNG TOL
TPOKATAPAAAOLEVOL TEPIOVGLOKOV GTOLYEIOL 1) TNG VLAOYPEDMONG TOV TPOKVATEL OO TO
avafoiriopevo  €codo. Otav  vrdpyovv TOAAATAEG TANPOUES/EIOTPAEELS, TPEMEL VL
dlevkpvioTel 1 nUepouUNVia cuvaAAayNC Yio kKaOe o TAnpouy/eionpaén. H diepunveio pmopet
va gpapprocdel gite avadpopikd gite amd v Evapén g mepLddov Katd tnv onoia 1 ovidTnTa
€QupuOCeL Yio TPATN QOPA aVTH TNV SlEpUNVELD, 1 TNV apy TNG TPOTYOLUEVS TEPLOSOL M)
omoia mapovoidletal cov cuyKplTikn TAnpoeopnon. H spapuoyn g depunveiog dev €xet
ONUOAVTIKN ETIOPAOT OTIC EVOTOMUEVES KOl YMPIOTEG OLKOVOUIKEG KOTAGTAGELC.

Mpétvma kot Arepunveieg mov £xovv ekdobel arid dev 10KV o€ 1oYD0

Koatd v nuepounvia £yKpions Tov EVOTOUUEVAOV KOl YOPIGTMV OIKOVOUIK®DY KATOGTAGE®Y,
glyav exdobel amd ™ ZvpPovio Aebvav Aoyiotikeov [potimov («ZAAIl»), véa apdtuTo,
TPOTOTOGELS Kol SlepUNVeieg Ta ool dev {GYLAV Y10 TV OIKOVOLIKT TEPT0d0 1) omoia EAnEe
o115 31 AexepPpiov 2018. Kdmota and avtd eiyav viobetbel and ™ Evporaixi Evoon («EE»)
Kot GAAo dev elyav vioBetnBel axdpo. H Awoixknon avauéver o1t n vioBétnon avtdv tev
TPOTUT®V GTO HEAAOV dgv B €yl OVOIDON EMIOPOOCT OTIG EVOTOUUEVEG KOl YMOPIOTEG
OIKOVOUIKESG KOTOGTAGELG TOV LVYKPOTHHOTOS Katl TG Etatpeiog extdg and tnv vioBétnon tov
ATIXA 16. To Zvykpotnua kot  Etapeia dev mpotibevratl vo viobethcouvy ta 7o KiTm mpv
™V npepounvia 16y00g ToLg,.
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LOUIS PLC

ZHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIX

INo to €toc mov £Anée otic 31 AekeuPpiov 2018

BAXH ETOIMAZXIAX (cuveyewn)

(©) Ywbétnon kawvovpyrov 1] avabeopnpévov Ipotintov kol Ateppnvel@v o€ 1oy0 Yo
eTNo1Eg TEPLOOOVG OV Eekivovv TV 1 petd v 1 lavovapiov 2018 (cuvéyein)

Mpétvme kot Arepunveieg mov £xovv £kdo0el alhd dgv TEONKAY 68 100 (GLVEXELD)

(i) IIpdrumo kon Aepunveieg mov vioBetOnkav amd v EE

AIIXA 16 «MioO0dogig» (1oyver oo eToleg mePLdoovs mov apyilovy Tnv M pera v 1
Iavovapiov 2019)

To véo mpdtumo TapEYeL £va. OAOKANPOUEVO HOVIEAO Y10 TNV OVOYVAPLON TOV GUUGOVIDV
picBoong Kol TOV XEPICUOV TOVG OTIC OIKOVOULKEG KOTOOTACES T®V WoOOTOV Kol TOV
ekpobotdv  kor Bo  avtikotaotoel to AAIL 17 «MicBhoeigy, ™ Atgpunveio 4
«IIpocdiopilovtag edv o Xvpeovia [epiéyer MicBwony, ) Aepunveia 15 «Agitovpyucég
Micbmoeig-Kivntpa» kot tn Aepunveio 27 «Extiunon g Ovciog t@v Zuvoliay®v Tov
Eumepiéyovv ) Nopikn Mopen| g MicOmong.

To Xvykpomua kot 1 Etoupeio enéleéav va €poppocovy v TPOTOTOMUEVT] OVAOPOUIKT
pnébodo petdPfoong oto AIIXA 16 kou emopévmg dev Oa avampocapUdGovV T GUYKPLTIKY
OKOVOUIKT] TANpo@opnor. H ocvvolkn emidpacn omd v €papuoyn tov mpotdmov Ha
avayvoptobel katd Ty nuepounvia TG apyIKng EQApPUOYNS 1 OTTOL0 Y10l TO ZVYKPOTN O KoL TNV
Etaupeia Oa givarn 1 Iavovapiov 2019.

Avayvaopion uiag uiclwons

To AIIXA 16 epopuoler ™ pebodoroyior «eAEyyov» yio TNV ovayvopion g picbmong,
Sdwokpivovtag €tot petalhd mobboemy kol cupPdcewy Yo TNV Topoyr| VINPECIOV He Pdorn To
Katd TOcOo VeioTOTOL £va Ol0KPLTd TEPLOVGIOKO GTOLKEl0 TO Oomoio eAéyyetal amd TOV
avticvpparropevo. ‘Eleyyog tov meptovoiakold ototyeiov OBewpeitar 611 veioTatal epdGoV 0
AVTIGVUPOAAOPEVOC £XEL TO SIKOUMUO VO KATEXEL OVGLUCTIKA OAQL TOL OIKOVOLLKG OPEAT KOl VOl
amo@ocilel yio T xpnomn Tov TEPLoVcaKob atoryeiov. To mpdTumo TAPEYEL AeTTOUEPELG 0O YiES
mote vo, propel vo kaboptobei edv avtol ot dpot TAnpodvtal.

To Zvykpotnua kot n Etaipeia dev avapévouv 4tL 0 Kavohpylog opiopog g picbwong Oa
EMNPEACEL ONUOVTIKE TO TS0 EPAPLOYNS TV cuUPoiaiV Ta omoio TANPOVV TOV OPIGUO TNG
picBwong.

Aoy1oTIKOG YEIPIOUOS OTIC OIKOVOUIKES KOTAOTAOEIS TOD uiofwmTh

To AIIXA 16 xotopysi ) O1dkpion HeTaEd TOV AEITOLPYIKMOV KOl TOV YPNUATOSOTIKOV
pofdoewv kot amortel oty évapén OAwv tov pobdoewv o picbotg vo avayvopicel To
dkaimpo ¥pNong Tov TEPLOVCLOKOD GTOLYEIOL KUl TNV VITOYPEMCT] TOL TPOKLATEL b TNV
ovpfoorn picbmong yw OAeg TiIC WoB®OEL, €KTOC TV Ppayvypoviov cebocemv (yopig
mpoaipeoT ayopdg kot ddpkela pueEypt 12 univeg) Kot Tov obdoemv Yo TEPLOVGLOKE GTOYELN
yopnAng a&ioc. To dikaimpa xprong Tov TEPLOVCLAKOV GTOLYEIOV EXETPEITOL GTO KOGTOG Leiov
TIc omocPéoelg Ko Toyov (nuieg amopeioong, kot avarpocsapuoletor o€ Kabe emavapéTpnon
g pioBotikng vroypéwong. H picBotikn vmoypémon empetpeital otnv mapovca a&io Tmv
TANPOUOY OV UEYPL EKEIVI TNV MUéPa Ogv Exovv akduo slompoydel kol petoyevéstepa
ovorpocaproletal Aoy® TOK®V, TANPOUDV KOl TUYOV TPOTOTOMGE®MY 6T cBmTikn cOpupao.
Edv o moBmtig emréEer va unv coppopeodel pe Tig yevikés dlotaéelg 0cov apopd Tig
Bpayvypdvieg robmaoelc kot Tic pichdoelg meprovolok®dv otoyeiov yauning a&ilag, t10te ot
avtioTtoreg mAnpouéc Bo avayvopietovv wc ££o0do, site ypaupkd Kod’ OAN TN ddpKelo TG
YPNLULOTOS0TIKN G HicBwong gite Pacel kdmolag GAANG cLoTNHOTIKNG LeBddOoV.
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LOUIS PLC

HMEIQYELX ¥TI¥ ENOIIOIHMENEY KAI XOPIXTEY OIKONOMIKEY KATAYXTAYEIY

Mo to €toc mov £Anée otic 31 AekeuPpiov 2018

BAXH ETOIMAXIAX (cuvéyewa)

(©) Ywo0étnon kawvovpyrov 1 avabsopnuévov Ipotitov ko Atgpunvel@dv o€ oyl yo
£TN6LES TEPLOOOVGS TOV EeKvouv TNV 1] petd v 1 Lavovapiov 2018 (cuvéyein)

[poéToma kon Argpunveieg wov £xovv ekd00&l alrd dev TEOMKAY 68 100 (CLVEKELD)

(i) IIpdtoma kot Atepunveieg mov vioBethnkav and v EE (cuvéyeia)

AIIXA 16 «MioO0dogig» (1oyvel Yoo eToleg mePLOoovs mov apyilovy Tnv M peta v 1
ILavovapiov 2019) (cuvéyein)

Aoy1oTIKOG YEIPIOUOS OTIS OIKOVOUIKES KATAOTATELS TOV HioBwth (CUVEYELD)

Metd v a&lodldynon tov duféciumv TAnpoeopidv, To Xuykpotnua kot 1 Etapeio extipodv
otL and 1 Iavovapiov 2019 Ba avayvopicovy véa TEPLOVGLOKAE GTOLYEIN KOl VITOYPEDGELS TOV
omoimv o1 EAAY10TEG LEAAOVTIKEG TANPOUES Ol U aKVPOGILEG IeODGELS Ympic TpoeEOPAnom
avépyovtar o€ €231.473 y1lddeg yio To ZuyKpOTN U KUPIDE AOY® TV EEVOSOYEIOKMDY LOVAS®V
7oV picbwve To ZuykpoOTNUE LE AEITOVPYIKEG GODoES.

Bdon wog apywng extipnong dweaiveror 601t 10 Xvykpoétnpa kot n Etoipeio dev €xouvv
ONUAVTIKEC Ppayvmpobecpieg obmoelg kKot pcldoelg TEPIOVCIOKOV GTOLYEIV YoUNAnG aéiog.

H axpipnig enidpacn g v100£Tong TmV TPOVOLDY TOL TPOTVTTOL EVOEYETUL VA dlapoporotndei
KaBdG 01 AOYIOTIKEG TOMTIKEG VITOKEWVTOL G aAAAYEG LEYPL TO Zuykpdtnue kot | Etaipeia va
TOPOVGIACOVY TIG TPMTES OKOVOUIKEG KATOOTACELS Tov Bo mepthapfdavovy tnv npepopnvio
OPYIKNS EPOPLOYNG TMV TPOVOLDV TOV TPOTVLTTOV.

Aoylotikn aVTIUETOTION OTIS OIKOVOUIKES KOTOGTAOELS TOV eKUioHmTh

e avtifeon pe TN AOYIOTIKY TPOKTIKY TOL 1GYVEL Yo, TO picBmTh, 1o AIIXA 16 datnpel yevikd
AUETAPANTO TO AOYIOTIKO XEIPIGUO GTIC OIKOVOUIKESG KOTAGTAGEIS TOL eKUeOmT, Kot cuveyilet
VoL OoLTel o aTOV VoL KOToTaEEL T wicOmon 6e AEITOVPYIKI ) YPTLOTOSOTIKT.

Emmpoécbeta, 1o AIIXA 16 mopéyer odnyieg Yo TG TEPUITMOEL; TMOANCE®V KoL
enovopictdoeny Kol omoitel extevelg yvootomomoels. H epoppoyn tov kovovpylov
TPOTOTTOV, TPV TNV 10KV, EMTPENETAL GTIG OIKOVOUIKEG OVTOTITEG TOL £Pappdlovy to AITXA 15
KOTO TNV 1 TP TV NUepopnvia g Tpdtng epapuoyng tov AIIXA 16. To mpodTumo pmopei vo
epoppootel pHéom avASPOIKNG €QPOPUOYNG M KECEO OGS TPOTOTOMUEVNG OVAOPOLULKNIG
epopuoyns. Edv emileyel 1 televtain, M OKOVOWIKY OvTOTNTO OV LTOYPEOVTOL VO
EMOVOOITUIMGEL TN GLYKPLTIKY TANPOQOPNON KOl TO GUVOMKO OTOTEAEGUO. TNG TPDOTNG
EQUPLOYNG TPETEL VA TapoLGlachel cav 610pHoT TV GUGCMPEVHEVOV ATOTELEGUATOV GTNV
apyn TG TEPLOO0L EPAPUOYNG 1| 0€ dALO PEPOG TG Kabapng OEong, avarioya Le TV TEPiTTOON.

AIIXA 9 (Tpomomomjoelg) «Xtovyeio Ilpominpopov ko Iinpopéc ApvnTiKOV
Anolnmaocemvy (1oydel Yo eTio1eg mePLodovg wov apyilovv Tnv 1 peta v 1 lavovapiov
2019)

Ot tpomomomoelg apopodv arhayéc oto medio twv Atkawopdtov IIpoaipeong Zvupetpik®dy
[pominpouodv. Tpomomomoelg otic vradpyovoeg dSwtdéelg tov AIIXA 9 oyetkd pe to
SKIOUOTO TEPUOTIGHOD UECHD TPOMANPOUDY, OOTE VO EMTPATEL 1 EMUETPNON OTO
amooPecpévo ko6otTog N ot dlkan o&lo pHEC® NG KATAGTACNG TV AOWOV GUVOAMK®V
E1000NUATOV, OKOLO KOl OTNV TEPITTMOT] TANPOUNG OPVNTIKOV amolndoeny. ZOUPOVO UE
TIG TPOTOTOUGELS, TO TPAGMILO TOL PO KATAPANOEVTOC TOGOU dev emnpedlel TOVG AOYIGTIKODG
YEWPLOHOVE, dNAadN €vo mocd pmopel emiong vo dobsl oto cuuPforlduevo puépoc To omoio
TPOEPN oV TPO®PN OTOTANPOUY, UVOAOYWOC LE TO 10YVOV EMTOKIO TN YPOVIKN GTIYUN TNG
OTOTATPOUNG.

O1 TPOTOTOMGELS £XOVV AVOOPOLIKT) EQPOPLOYT KOl ETIONG EMTPETETOL 1] EPOAPLOYT TOLG TPV
v kabopiopévn nuepounvio oyvog. To Zvykpdtmuo kot 1 Etopeio 6t0 mopdv otddio
a&loAoyovv TV EMOPACT] TOV TPOTONOUCEMY GTI EVOTOMUEVES KOl YWPIOTEG OTKOVOUIKES
KOTOOTACEL.
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LOUIS PLC

HMEIQYELX ¥TIX ENOIIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYXTAYEIY

INo to €roc mov £Anée otic 31 AekeuPpiov 2018

BAXH ETOIMAXIAX (cuvéyewa)

(©) Ywo0étnon kawvovpyrov 1 avabsopnuévov Ipotitov ko Atgpunvel@dv o€ oyl yo
£TNO6LES TEPLOOOVGS TOV EeKvouv TNV 1] petd v 1 lavovapiov 2018 (cuvéysin)

Mpétvme kot Arepunveieg mov £xovv £kdo0ei arhd dev TEONKAY o€ 1oY0 (GLVEXELD)

(i) IIpdtoma kot Atepunveieg mov vioBethnkav and v EE (cuvéyeia)

EAAIIXA 23 «ABeparotnra katd Tnv Avayvopion tov @opov Ewcodpatoc (1oyvel yia

e o1EC TEPLOBOVGS OV apyilouv TV 1] petd v 1 lavovapiov 2019)

H 6wepunveia amosapnvilel ta €€ng:

o Kd&be owovopkn ovtdtnro vmoypeovtol v, kobopicel kotd mOco Kibe QOpoAOYIKOS
YEPLoNOG Ba pémet va agloroyeitar aveEdptnta 1 o€ cuvovacud pe dAlovs. H amdeaon
npénel va Paciletar 610 moln TPocEyyion umopel va mpoPArEyel ue LEYOADTEPT OGQAAELD
v ékPaom g ev Aoym afefaidmrag.

o Kd&Be owovopikn ovtotnta mpénet va Bempel mg ded0UEVO OTL 1| POPOLOYIKT apyn €XEL TO
dwaimpa vo eréyéel kat Oa eEAEyEet OAM TA OVOPEPOUEVO TOGE EYOVTAG TANPT YV OAWDV
TOV ATOITOVIEVOV GTOLYEIDV KOl TANPOPOPLOV.

e Kdabe owkovopikn ovtotnta Tpémet va EETAGEL Katd OG0 gival mbavo 1 QOpoAOYIKY opyn
Vo omodeyTel TOVG &V AOY® POPOAOYIKOVG XEIPIGLOVS KaBéva ywploTtd 1 6T0 GHVOAD TOVG.

e Ed4v o owkovopkn ovtémrto KotoAn&el 010 cLUTEPACGHO OTL givar mlavov évag
(QOPOAOYIKOG YEPIOUOS Vo Yivel amodeKTOS, TOTE 1 OIKOVOIKY oviotnta o mpémetr va
kaBopicel To poporoyikd képdog ({nuia), Tig poporoykés facels, Tig poporoyikés Cnuieg N
UTOAAAYEC KOL TOVG POPOAOYIKODG GUVTEAEGTEG CULPMVA UE TO POPOAOYIKO YEIPIGLO TOV
ocuumeplEAafe Gt POPOAOYIKN TS SNAmoT).

e Edv n owovouikn ovtomrto katoAnel oto cvumépacpo 0Tt Ogv givor mBovov o
(QPOPOLOYIKOG YXEPIGUOC VO Yivel amodextdc, T0Te Oo mpémel Vo eKTUNOEL TO0 €ival TO
mBovotepo mocd mov O pmopovoe va TPOKLYEL amd TO AOYIOTIKO YEPWOUO 1 TNV
avapevopevn a&la tov gv Aoym yepiopov. H andeaon mpénel vo Paciletor oto mola
TPOCEYYIoN Umopel vo, TpoPAéyel pe peyaddtepn oao@diela v EkPacn G eV AOY®
afepardonTog.

o KdOe owovoutkn oviotnTo TpEmel Vo ETAVEEETAGEL TIG OTOPAGELG TNG KoL TIC EKTIUNCELS TNG
€dv ta yeyovota 1 ot cuvOnKeg aALAEOVV.

O gv AMyw Satdéelrc epapudlovtor pe v avayvopion NG TuXOV OpYIKNG GUVOAMKNG
SopOOTIKNG £YYPOPNS OTO GLCCOPEVUEVO, AMOTELEGLOTO TNG OIKOVOULKNG OvTOTNTAG 1 OF
K@mo1o dAL0 oTotyelo ¢ kabapnc Béone, oV apyn T™E TEPLOSOV TG TPMTNG EPUPUOYNG,
YOPIC TPOCAPUOYN TNG GLYKPLTIKNG TANpoeopnong. H mAnpne avadpouikn epapuoyn tomv
TPOTOTOCE®V EMTPENETAL, POVO, YOPIg TN ¥PNON TNG EK TOV LOTEP®V TANPoPdpNnone. To
Suykpotnua kot 1 Etapeia 6to mapdv otdoto a&lodoyodv v enidpaoct g diepunveiog oTic
EVOTIOMUEVES KO YOPIOTEC OIKOVOULKES KOTAGTACELS.

AAII 28 (Tpomomomceig) «Makpoypovies Xopuetoyés e Emevovoelg o Tovoedepéveg
Etrapeiec ko Kowonpa&isg» (1oybel Yo eTijoieg meproédovg mov apyilovv v 1] petd v 1
TLavovapiov 2019)

[Ipootébnke N Topdypagog 14A yio vo SIEVKPIVIGEL OTL [0, OIKOVOUIKT) OVTOTNTO, TTPETEL VL
epopuoler 1o AIIXA 9 oe poakpompobecpeg ovupetoyés o€ cuvdedepéves etarpeieg Kot
Kowompa&iec ot omoieg amOTEAOVLV WEPOG TNG €V AOY® EMEVOLONG KOl Yo TIG Omoieg dev
gpappoletor 1 uébodoc g kabapng Béong. H mapdypagpog 41 draypaenke S1OTL ONovPYoVsE
GVYYLOT OGOV 0.POPE TO AOYIOTIKO YEPICUO TOV LOKPOYPOVIOV GUUUETOX®V. To Zvykpotnua
kot 1 Etopeio oto mopdv otddo afloloyobv Tnv €MOPOCYT] TOV TPOTOMOUCEDV OTIC
EVOTIOMUEVES KO YOPIOTEC OIKOVOULKES KOTAGTAGELS.
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LOUIS PLC

ZHMEIQYELY ¥TI¥ ENOIIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIX

Mo to €toc mov £Anée otic 31 AekeguPpiov 2018

BAXH ETOIMAZXIAX (cuveyewn)

(©) Ywbétnon kawvovpyrov 1] avabeopnpévov Ipotintov kol Ateppnvel@v o€ 1oy0 Yo
eTNo1Eg TEPLOOOLVG OV Eekivovv TV 1 petd v 1 lavovapiov 2018 (cuvéyein)

Mpétvme kot Arepunveieg mov £xovv £kdo0el alhd dgv TEONKAY 68 100 (GLVEXELD)

(i) IIpdtomo kar Atepunveieg mov vioBethnkav amd v EE (cuvéyeia)

Emioieg Bertiooeig ota AIIXA, Kidkhog 2015-2017 (woyvel Yo emjoleg meprédovg mov
apyiCovv v M petd v 1 lavovapiov 2019)

O1 etoteg BerTimoels mepAapufévouy TPOTOTOMGELS G€ O1Apopa TPOTLTA Kt GLVOWILoVToL G
akolovlmg:

o AIIXA 3 «Xvvevaocelg Emyepnioeovy ko AIIXA 11 «Amd Kowod Zvpeoviegy: Ot
tpomonotnoelg 6to AITXA 3 devkpvilovv O6TL OTAV U0 OIKOVOULKT] OVTOTNTO ATOKTA EAEYYO
pog entyeipnong n omoia eivot po awd Koo dpacTnPLOTNTa, TPETEL VO ETOVAUETPTGEL TV
TUYOV TPOVTLAPYOLG O GUUUETOYN TNG GE VTNV TNV enyeipnon. Ot tpononomoelg oto AITXA
11 dtevkpvilovy O6TL OTAV L0 OIKOVOLUKT] OVTOTNTO OTOKTH KOO EAEYYO WIOG EMLYEIPNONG
N omoio, glval pio amd KOWwov dpacTnplOTNTO, 1 OKOVOUIKT ovToTnTa dev Ypeldletal vo
EMOVOLETPNGEL TNV TUYOV TPOVTAPYOVGO GLUUETOYN| TNG O€ VTNV TNV EXLXEIpNON.

o AAII 12 «®6pot Ercodnpatogy: Ot tpomomoiiosic dievkpvilouy 0Tl OAEG O PO POAOYIKES
EMNTMCES Omd Olovour Hepopdtov mpémel vo  avayvopilovior oty  Kotdotoon
OTOTEAECUATAOV, ACYETOG LLE TO TMOG TPOKVTTEL O POPOC.

o AAII 23 «Kootog Aovelspod»: Ot tpomomoiioelc dtevkpviCovuv 4TL, 0motodnmote Gpeco
KOGTOG SOVEIGUOD OV TOPAUEVEL OE EKKPEUOTNTA, TOPOAO OV TO GYETIKO TEPLOVGLUKO
otoreilo €xel oAoxkANpmOel Yo TV TpoPAETOUEVN XPNOT TOL N TN UETEMELTO, TOANGT TOV,
akolov0mg meptAapuPaveTol 6To GOVOAO TOV YEVIKOD OOVEIGUOD Y10, TOV DTOAOYIGHO TOV
TOGOGTOV KEQUANOTOINGNG Ao TO YEVIKO SaveEITUO.

To Zvykpdmua kot 1 Etarpeio oto mopdv 61ad10 0&10A0y00V Vv €nidpacT Tov PeATIDCEDY
OTIG EVOTOIEVES KOl YOPLOTEC OIKOVOUIKES KOTAGTAGEL,

AAIl 19 (Tpomomoujoelg) «Tpomomowjoers, Ilepikomés 1 Alokovoviopoi TOv
Hpoypappatogy (1oydel Yo eTijoreg meprédovg wov apyilovv Tnv 1| petd v 1 lavovapiov
2019)

O1 tpontontomoelg eivat ot eENg:

o Y& mepinT®GoN TPOTOTOINoNGE, TEPIKOTNG 1] SLOKAVOVIGIOD TOV TPOYPAUUATOS KaOopPIoUEVDY
TOPOYDV £ival TAEOV VIOYPEMTIKO TO TPEXOV KOGTOG OMAGYKOANCNG KOt 0 KOOGS TOKOGC Yol
TNV TPEXOVGO OIKOVOULKT TTEPL0O0, LETA TNV EXAVOUETPNOT VO TPoGdlopilovtar pe Paor Tig
TOPUSOYEC TOV YPNGILOTO O KAV KOTO TNV EXAVOUETPNON.

e Emiong &yovv cvumepiingBel Tpomomon|oel Yo Vo SIEVKPIVICOVV TIC EMMTOCEL TOV
OVOTEP® GTO OPLO OVAYVAPLOTG TLYOV TEPLOLGLAKOD GTOXEIOV OTWG OVTO TPOKVTTEL PAoN
™G Tapaypdeov 58 B) tov TpoTLITOVL.

H owovopkn ovtotnta €@opuolel TIG TPOTOTOMGEL, GE TPOMOTMOINGELS, TEPIKOTES KOl
SloKaVoVIGHOLG Tov TpokvTTovy petd v 1 lavovapiov 2019. Emitpémeton n epapuoyn twov
TPOTOTOGE®V TPV TNV Kabopiopévn nuepounvia 1oyvog, poécov autr| yvootomombei. To
Suykpotnua kot 1 Etotpeio 610 mopdv otddio alloloyodv Ty nidPUCT] TOV TPOTOTOUGEDY
GTIG EVOTONUEVES KOl YWPLOTES OUKOVOUIKES KOTAGTAGELS.
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LOUIS PLC

HMEIQYELX ¥TI¥ ENOIIOIHMENEY KAI XOQPI¥XTEY OIKONOMIKEY KATAYTAYEIY

INo to €roc mov £Anée otic 31 AekeuPpiov 2018

BAXH ETOIMAXIAX (cuvéyewa)

(©) Ywbétnon kawvovpyrov 1] avabeopnpévov Ipotintov kol Ateppnvel@v o€ 1oy0 Yo
eTNo1Eg TEPLOOOLVG OV Eekivovv TV 1 petd v 1 lavovapiov 2018 (cuvéyein)

[poéToma kon Argpunveieg wov £xovv ekd00&l alrd ogv TEOMKAY 6€ 16YD (CLVE ELD)

(if) Hpdruma kot Agpunveieg mov dev vioBeOnkav and myv EE

AIIXA 3 (Tpomomoujoelg) «Xvvevaroels Emyeipioemvy (16VEL Y10 £T1)61EG TEPLOOOVS TOV
apyilovv v 1] petd v 1 lavovapiov 2020)

Ol TPOTOTOMGELG TAPEXOLY 0ONYIEC OTIC OIKOVOUIKEG OVTOTNTESG IO VO TPOGOLOPicovLY KOTH
w660 i eEayopd mANpoi Tov optopd g emyeipnong. O Tpomomompévog opiopog divel Eupoon
GTO YEYOVOG OTL TO TOPAYOUEVO OMOTEAECLLO UG EMEipNoNG eivorl va Tapéyel vVnpecieg Kot
npoiovta o€ merdrteg. H tpomomoinom mapéyet kat mepartépw odnyieg eavtov. Ot TPOTOTOGELS
1oYOOLV VIO GTOKTNCELS EMYEIPNOEDV TOL AouPavovy ympo petd tnv 1 lavovapiov 2020,
TOPOLD. OVTA EMTPETETOL 1] EPAPUOYN TOVS TPV TNV Kabopiopévn nuepounvia oyvog. To
Suykpotnua ko 1 Etoipeio 610 mopdv 6tdd10 a&loroyodv TV nidpOoT) TOV TPOTOTOCEDY
OTIG EVOTOIEVES KOl YWPLOTEC OIKOVOUIKES KOTAGTAGELS,

AAII 1 xon AAIIL 8 (Tpomomomoeig) 660v aQopd Tov opopo Tov «OVeLMO0VS» (IGYVEL Y10,
gTNo1EC TEPLOSOVGS OV apyilouv TV 1] petd v 1 lavovapiov 2020)

O tpomomomoelg devkpviCouv Tov opiopd TOL OLGLOOOVG KOl TOG aLTO Bo Tpémel va
€QuPUOLETOL CLUTEPIAUPAVOVTAG TOV GTOVG YEVIKOVG OPIGUOVG TOV €V AOY® TPOTOTMV.
Emiong, ot devkpvicelg mov apopodyv Tov ev Adym optoud €xovv Pedtiwbel mepartépw. Téhog,
o1 devkpvioelg eEacporilovv 6Tl 0 gv AdYw opiouds Ba epapudletarl o o6ia ta AIIXA. H
EQOPUOYN TNG TpOomOomoinomg emrpénetal mpv v kobopiopévn muepounvia ioyvog. To
Suykpotnua ko 1 Etotpeio 610 mopdv otdoo a&loloyovv my EXidpUcT) TOV TPOTOTO|GEDV
OTLG EVOTIOUNUEVES KO YMPIOTEG OLKOVOUIKES KOTAGTAGELS.

AIIXA 17 «Ac@oiotipra Zopuporare» (1oyvEL Y10 ETNOGLES TEPLOGOVG OV apyilovy TNV 1)
petd v 1 Lavovapiov 2021)

To véo mpoétvmo avikabiotd to AIIXA 4 ko 0étel TIC 0pYES YO0 TNV OVOYVOPLOT, TNV
EMUETPNON, TNV TOPOLGINGT KOl TIS OMOITOVUEVEC YVMGTOTOMOEL, TMV OCQOAGTNPiOV
ovpporainv. O okomdg Tov mpotOIOL eivan va StacPaAicel OTL | oKovopkn ovtotnta Oo
TAPEXEL TNV TPETOVGA TANPOPOpNON N onoia Ba ametkovilel motd Ta v AoOym cupPoraia. H ev
Ady® Tnpoeopnon eival 1 Bdomn Yo TOVG ¥PNOTEG TOV OIKOVOUIK®DV KATACTAGEDV MOTE VU
UTOPECOVY VO, EKTIUNGOLV TNV EMOPUCT] TOV 0GPUAMGTNPIOV GUUPBOANIOY GTNV OIKOVOUMIKY
0éom, oIV KOTAGTOON OTOTEAECUAT®V KOl AOITMV GUVOMK®V €000®mV KOONDG KOl OTIC
TOUELNKES POEG TNG €V AGY® OIKOVOULKNG OVTOTNTOG.

H 1oy0¢ tov mpotdmov givar avadpoptkn extog ebv avtd BempnBel un Tpaxtikd, omodTe 68 AV
TNV TEPITTMGT Ol OIKOVOUIKES OVIOTNTEC £YOVV TNV EMAOYN VO YPNOLUOTOcoVY gite TV
TpomoTmotnpévn avadpoukny uébodo 1 tn néBodo g dikaing a&ioc. Emtpénetal n epappoyn
TOV TPOTOTTOV TPV TNV NUEPOUNVIC TNG TPDTNG EPAPUOYNG LE TNV TPOVTOHEGT OTL T OIKOVOIKT|
ovtotnto Oa €xetl epapudcel emiong 1o AIIXA 15 «Ecoda and ZvuPdceig pe IeAdtey kat 1o
ATIXA 9 «Xpnuatootkovoukd Mécoy. To mpdtumo dev £xel EXidPUCT) GTIG EVOTOIUEVES KO
YOPLOTEG OIKOVOLKEG KATOOTAGELS.

«Tpomomomjoeig Tov IHopamopn®dv oto Evvororoyiké MMiaicwo oto AIIXA» (1oyverl Yo
ETNGLEG TEPLOSOVG TTOV apyilovv Tnv 1] petd v 1 Iavovapiov 2020)

To Mdptio tov 2018 10 ZAAII €&édwoe to avabewpnuévo «Evvoloroyikd ITiaicio yuo
Xpnuatoowovoukry  [TAnpoedpnon»  (Evvoloroyikd IMhaicio) mov  oviikabiotd v
nponyovpevn €kdoor Tov 2010. Ot KOpleg ahAayEC OTIC apPYEG TOL TANLGIOV £YOVV EMMTMOCELG
Y. TO MG Kol TOTE TO TEPLOVCLOKA OTOLXEIN KOl Ol LIOYPEDMOELS avoyvopifovtal Kot
LY PAPOVTOL GTLG OIKOVOUIKEG KATAGTAGELS, EVED OPLGUEVES Otd TIG EVVOLES TOV avadE®PTLEVOD
mhoioiov eivol evied®g véeg (OmMC M TPOGEYYIOT KTPOKTIKAG KAVOTNTACY GE GYECN LE
VIOYPEDCELS).
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BAXH ETOIMAZXIAX (cuveyewn)

(©) Yo0étnon kawvovpyrov 11 avafsopnuévov Mpotitov Kot Algpunveldv 6€ 1oyd Yo
eTNo1eg TEPLOOOLVG oV Eekivovv TV 1 petd v 1 lavovapiov 2018 (cuvéyein)

Ipétvme kor Arepunveieg mov £xovv ekdobel arid dev TEONKAY o€ 1oY0 (cLVEYELD)

(i) Ipdrumo kot Aepunveieg mov dev vioBetnOnkav and v EE (cuvéyeia)

«Tpomomoujoeig Tov Mapamopndv oto Evvororoyiké IThaicwo ota AIIXA» (1oyder ye
£T|01Eg TEPLOOOVG TOV apyilovv Tnv 1 petd v 1 Llavovapiov 2020) (cuvéyein)

INo vo pondnoet Tig ovtotnTeg pe ™ petdfoocm oto véo mhaicto, to ZAAIL e&édwoe Egympiotod
ouvodeuTiKO €yypapo «Tpomomomoelg Tov mopanoundv oto Evvoroloywd IMiaicio ota
ATTXAy. Ol TPOTOTOIGEIS EXKAULPOTOLOVY KATOIEG TOPATTOUTEG GE TPONYOVUEVEG EKOOGELG
tov Evvololoywot ITAaiciov ota AIIXA, ta ocvvodevtikd &yypoaea kot T Ipaktikég
Koataotdoeig tov AIIXA. To Xvykpdtua kot  Etapeio 610 mapdv 614d10 a&loAoyodv v
EMIOPACT] TOV TPOTOTOUCEMV GTLG EVOTOINUEVES KOl XMPIGTEG OUKOVOLKES KATUGTAGELS.

XHMANTIKEXZ AOT'TXTIKEX ITOAITIKEX

Ot akOAovBeg AOYIOTIKES TOMTIKEG EQUPHOCTNKOY LE CUVETELD Y10 OAEG TIG TEPLOOOVG OV
TAPOVGIALOVTOL OTIC EVOTOMNUEVEG KOl YOPLOTEG OKOVOUIKEG KaTaoTdoelc. Ot Aoylotikég
TOATIKEG EQUPUOCTNKOY UE GUVETELD OO OAEC TIG ETALPEIEC TOL ZVYKPOTHILATOC,

Baon evomoinong

Ovyazpixés etoupeies

Buyatpikés eTapeieg eivorl avutég mov eAéyyovral amd o Xuykpotnuo. O EAeyyog VIdpyEL OTaV
0 Zoykpotnuo £xel e&ovoia emi g ovrotnTog, sivarl extebeluévo M €xEl SIKOIOUOTO GE
KUHOVOUEVEG OTOOOCELS GTO TANICIO TNG GLUUETOXNG TOV OTNV OVIOTNTA Kot £XEL TN
duvatoTNTa VO EMNPEACEL TIG ATOSOCELS QVTEG LEGH TNG ££0VGING TOV €T TNG OVTOTNTOC.

H evomomon tov Buyatpikdv apyilel 6tav To ZuykpOTnUa OmToKTo EAEYYO ETL TNG OVIOTNTOG
Kol TOWEL OTOV TO ZVYKPOTNUHO YOVEL TOV €AEYYX0 €Ml NG OVTOTNTOG. ZVYKEKPIUEVA, Ol
OIKOVOUIKEC KOTAOTAGEIS TV Buyatpikdv Tov eEayopdcdnkay 1 toAndnkay Katd ™ didpkela
TOV £TOVG CLUTEPIAUUPAVOVTOL GTLS EVOTOMUEVES KATAOTAGES AOYOPLOGUOD OTOTEAEGUATMV
KOl GUVOAIK®V €600®V amd TV nuepounvia mov opyilel o EAeyx0c HéYpL TNV MUEPOUN VIR TOV
teppatiletat.

Omov Oewpnbnke omopaitnto, £ywvov OVOUOPEMGE OTIS OLKOVOWUIKES KATUGTUCELS TV
Buyatpikdv TPOKEWEVOL Ol AOYIOTIKEG TOVG TOMTIKEG Vo ovpPadilovv pe TG AOYIOTIKEG
TOMTIKEG TTOV YPT|CLLOTOLEL TO ZVYKPOTI AL

Koatd v evomoinon odeg ot dtetapikég cuvarlayég, vmoAouta, £5000 kot £60da amaleipovTal
TANPWG.

2TIG YWPIOTEG OIKOVOIKES KaTaoTdoelg TG Etoupeiag, ol enevovoelg oe Buyatpikég etanpeieg
napovotdlovral oe TN Ktiong. Xe mepintwon mwov 1 oia pog emévovong kpivetat 0Tt Exgl
povipe pewwbei, 1 omopeimon PETAPEPETOL GTA ATOTEAEGUATO.

2OUPEPOV GAVED EAEYYOD

To cupEEpov avev eAEYYOV TOPOLGLALETOL GTNV EVOTOUUEVT] KOTAGTACT) OIKOVOUIKNG B€omg,
ev1o¢ TG kabBapng Béong Eexwprotd amd to 010 KePAAUo TOV OVOAOYOLV GTOVG KATOYOLE
petoymv g 10Hvovcog etarpeiag. Ta kEpdn 1 {npieg mov avaloyohv 6To StKaimuo HEWOYNGLOG
YV®OGTOTOLOVVTOL OTIG EVOTOMUEVES KATOOTACELS AOYOPLOGUOD OTOTEAECHATMV KOl GUVOAK®OV
£000®V MG EMUEPIGUOC TOV KEPSOLE 1 (nuiag TE TEPLOSOV.
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YHMANTIKEX AOTIXZTIKEX IOAITIKEX (cuvéyein)

Béon evomoinong (cuvéyeia)

2oupépov avev eAéyyov (cuvéxeln)

To cvpeépov dvev eréyyov umopel apyikd vo empetpndet gite ot dikain alio, eite oto
OVOAOYIKO TTOGOCTO TOL €Tl TNG UM EAEYYOVONAG GUUUETOYXNG TOV KOOOpOV ovoyvopIoUEVEOY
TEPLOVCLOKOV oTolyeimv g anoktnBeioag etarpeiag. To Xvykpotnua epapuodlet ) devtepn
TPOGEYYION.

Meroflorés ota 1010KTNOIOKG. OIKOLDUATA TOV ZVYKPOTHUOTOS O DPIOTAUEVES BUYoTpIIéS
MetaBoréc ota 1010KTNGLOKA SIKOIOUATO GE BUYOTPIKES, TO, OOl OEV EYOVV MG OMOTEAECLLOL
Vv am®Aeln EAEyyov, Aoyilovtal o¢ cuvarrayég 1bimv keparaiov. Ot Aoylotikég a&ieg TV
EAEYYOLGMV KoL [UT] EAEYYOVODV CUUUETOXDV TPOoapUOLovTal £T61 MGTE Vo, avTikaToTTpilovy
T1G LETOPOAES OTIG GYETIKEG TOVS GLUUETOYEG OTIS Buyatpikég. Omoladnmote dtapopd petaly
TOV TOGOV KATA TO OTOI0 01 U1 EAEYYOVGEG GLUUETOYEG TPOGOPUOLovTaL Kot TG dikaung a&iog
TOV OVTOAAGYHOTOG oL KatafAndnke M ewompdydnke avayvopiletor amsvbeiog oto 1010
KEPAAOLYL G GUVAALOYES LLE TOVG WOLOKTHTEG TOV dPOLV LG TNV W1OTNTA TOVS MG WOOKTNTEG.
Agv yivovton mpocappoyég oty vrepadio kot kavéva képdoc 1 {nuio avayvepiletor ota
amoTEAECUATO.

Otoav 10 Zuykpotnua yavel tov ELeyyo BuyaTpikng, SloypAagpet To TEPLOVGLOKA GTOYEIN KOt TIG
VIOYPEDGELS TNG BuyaTpikng kKaBdg Kot GYETIKO GUUPEPOV AVED EAEYYOL Kot dALa GTOotyElD TNG
kaBapng Béonc. To képdog N {nuia Tov wpokvTTEL AvoyvopileTol oto amotedéopata. To
GLUPEPOV TTOL droTnpeitan og o Tpmnv Buyatpikn etaipeio, empetpeiton otn dikain a&io Tov
KOTO TNV NUEPOUNVIN TTOL YAVETAL O EAEYYOG.

Anoxtnon Qvyarpirdv etaipeidrv

Amoktioelg Buyatpikdv etoupeimv Aoyilovror pe ) pébBodo g e&ayopds. To tipunua mov
UETAPEPETE GE 0. OLVEVOOT] EMEPNOCE®V empueTpdte otn dikom ofie. H empétpnon
vroroyiletol o¢ o afpoispa g dikamg a&log TV TEPLOVGLOKAOV GTOLYEIDY TOVL HETAPEPON KAV
OO TO ZVYKPOTNHO, TOV VIOYPEDCEDV TOL TANP®ONKOV Oomd 1o ZVYKPOTNUO TPOG TOLG
TPOTYOVLEVOLG OIOKTNTES TNG OVIOTNTOG KOl TOV CUUUETOYIKAV SIKOUOUATOV OV £kd0OnKoV
00 TO XVYKPOTNUO GE OVTOAAAYUO, TNG OmOKTNONG EAEYXOV €mi TNG OVTOTNTOG KOTA TNV
nuepounvia. g andktnong. ‘E&oda mov oyetiCovion pe v amoxtnon avoyvopifovral oto
OTOTEAECLLATA OTMG TTPOKVITTOVV.

Kotd v nuepounvia amdknong, 1o TEPLOVGLUKE GTOLYEIN TOL ATOKTHONKAY KOl 01 VITOYPEDGELG

oV avaAnEOnKav empetpovvtol ot dikain aia, pe egaipeon ta akdAovba:

o  AvaPolAOUEVEG POPOAOYIKEG VTOYPEMOEIC 1 TEPLOVCIOKG GTOLYEI KOl LTOYPEDCEIC 1|
TEPLOVOLAKA oTOlXElD TOV oYETICOVTOL LE MPEANLATO VTAAANA®Y, Ol 0Toieg avayvmpilovtal
Kol empetpovvion cvppove pe 1o AAIL 12 «®@oporoyioy kor AAIL 19 «Qoeeiqpata
Y oA @V, avTicTotya.

o Ymoypewoelg | ahla péca winv kepahainv mov oyetiCovial pe cuvaAlayEc 6oL 1 apolPn
e€aptaton amod v aio LETOXMV, 01 0Toieg empeTpovvVTOL cOUE®VO e To ATTXA 2 «ApoiBég
nov E&aptdvtar amd v A&io Metoydvy.

o [leprovoiaxd otoygeio (1] opdda d1dbeonc) mov Ta&IVoHovVTOL MG KUTEYOUEVE TPOG TOANGT
oopewvo, pe 10 AIIXA 5 «Mn Kvklogpopovvta Ilepiovoiaxd Ztoyeion Kateyouevo mpog
I[MoAnon kor Mn Zoveylopeves ApactnploTnTeG) ETYUETPOVVTIOL COUPOVA UE TPOAVAPEPDEY
TPOTLTO.
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YHMANTIKEX AOTIXZTIKEX IOAITIKEX (cuvéyein)

Béon evomoinong (cuvéyeia)

Andktnon Qvyatpirdv etaipeidy (GuvE ELR)

H vnepa&io mpoxdmter détav to GBpowcpo TOL TWWNUATOS TOL HETAPEPONKE, TOL TOGOV
GULLPEPOVTOC GvED EAEYYOUL, Kot TNg dlkaing a&iag TG TPOTYOVLUEVIG GUUUETOYNG OTNV OVIOTNTO,
elvar peyolotepo omd ) dikoum afio Tov Kabapdv TEPLOVCIOKOV GTOEIMV TOV amoKTHONKOV
KOl VITOYPEDCEDY TOV AVOANEONKay. Xe avtifetn mepintwon Omov, HETA Amd emAVEKTIUNOM, M
dikam a&ilo Tov KabapdV TEPLOLGLOKOY GTOLYEIOV TOV AMOKTNONKAY Kol VTOYPEDCEMY TOV
avoAneOnkav Eemepva To AOPOIGHA TOV TIUAIATOS TOV UETUPEPONKE, TOV TOGOD GLUUPEPOVTOC
dvev eréyyov, kar g dikaing a&log e TPoN YOV UEVIC GUULLETOXNG OTNV OVTOTITA, TO TAEOVAGLLOL
avayvopiletol GUESO OTO, ATOTEAEGLOTO (OC KEPOOG ETL OyOPAg EVKOIPIOG.

Otav (o cuvEVOON EMXEIPCEDY EMITUYYOVETOL GTOSIOKA, 1) TPOTYOVLEVT] GUUUETOYN TOL
YUYKPOTAKOTOS GTNV OVTOTNTO OV OTOKTHONKE emovapetpdte ot Oikain oéio kotd ™V
nuepounvia. amoktnong. Omnowoonmote képdoc 1 {nuion mpoxdyel amd TV EMAVOUETPNON
avayvopiletal 6To aroTeAécHITA.

20v0edeUEVES ETAIPEIES

Yuvdedepévn etaipeia eivat etarpeio 6TV omoic T0 ZVYKPOTNUA 0CKEL GNUOVTIKT ETPPOT KoL
N omoia dgv givar ovTe BuyaTpikn 00TE GLUUETOYY G€ Kowvompaio. ENUOVTIKY EXPPOn eival 1
SuVaTOTNTO GLUUETOYNG OTIC ATOPACEL TNG GVVOESEUEVNG ETALPELNG TOV ALPOPOVY OLKOVOULKES
KoL AELITOVPYIKEG TOMTIKEG, YWOPIG OUMG VO aoKeital EAeyyog 1 amd Kool EAeYXOC TAvm oE
OUTEG TIG TOALTIKEG.

To omoTEAEOUATO, KOl TO TEPLOVGLOKA GTOLXEID KOl Ol VTOYPEDGEL TOV GLVOESEUEVDV
ETOIPEIDYV EVOMUATOVOVTOL GE AVTEG TIC EVOTOUUEVES OIKOVOULKEG KOTAOTAGELS LE TN PO
g nebddov g kabapng BEong, exTdc Kat v o1 emevOHoELS TOEIVOHODVTOL MG S10BEGIIES TTPOG
TOANGT, TEPITTMOOT KOTA TNV 0010 AVTEC AOYIGTIKOTO0VVTAL cOUPOVA pe To AITXA 5 «Mn
Kvxhogopotvta Ilepiovoiokd Ztoyeio Kateydueva mpog Iodinon kot Mn Zvveylldueveg
ApacTnploTnTEDD.

Xoppova pe t pébodo g kabapng Béomg, m emévdvon oe pio ocvvoedepévn eToupeio
avayvopiletal apylkd GTNV EVOMOMUEVN KATAOTOOT OIKOVOMIKNG 0éomg 6T0 KOGTOC Kol
TPOcapUOLETOL OTN GUVEXEID VIO VO OVOYVOPIGEL TO UEPISI0 TOL ZVYKPOTNUATOS GTO
OTOTEAEG AT KO GTOL AOITA GUVOAIKA £€5000 TG cuvdedenévng etapeiag. Otav To pepidio tov
Yuykpotnuatog Tov {nuimv pog cuvoedepévng etarpeiag vepPaivouy T GULUUETOY TOV
YuykpotNUaTog e oty (1 omoia mepthapuPdvel kébe pokpompdbeoun couuetoyn mov, TNV
ovoia, omotelel PEPOG TG KaBap1g ETEVOVONG TOL VYKPOTHUATOG OT GLUVOESEUEVT ETOpEin),
T0 ZUYKPOTNHO TOOEL VO avoyvepilel To pepidtd tov oe mepartépw (nuieg. [pdcbeteg nuieg
ovoyvopilovtalr povo oty £€Ktoon mov To Xuykpotnua €xel emiPapovlel pe vopukég M
TeEKHOPOLEVEC deouedoels N €xel poPel oe TANPOUEG Yo AOYOPLOGHO TG CLUVOEDEUEVIC
gtaipelog.

Onoadnmote VLEPPOOT] TOV KOGTOVG TNG EMEVOVOTG TEPAY TOV UEPLOIOV TOV ZUYKPOTNHUOTOSG
otV kaBapn diko adio TOV avayvopIicILOY TEPIOVGLOKAOV CTOLXEIMV, TOV VTOYPEDCEDV KoL
TOV EVOEYOUEVOV VIOYPEMCEMY TNG GLVIEOEUEVIG KATA TNV mMuepounvio, OmoKTnoNG,
avayvopiletor oc¢ vrepadio kol meptlopPdaveror ot AoywoTikn ole TG €mEVOLOTC.
Onowonmote vEPPacn Tov pePdiov Tov ZVyKpoTHUATOg oty Kabapr dikam o&lo twv
aVOYVOPICIUOV  TEPLOVGLOKADY  GTOLEIDY, TOV VAOYPEDGEDMV KOl TOV EVOEYOUEV®V
VIOYPEDCEDY TEPAY TOV KOGTOVLE TNG EMEVOVONG, 0oV emaveKTiunOel, avayvopiletatl apéomg
010 AMOTELEGHLOTOL.
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YHMANTIKEX AOTIXZTIKEX IOAITIKEX (cuvéyein)

Béon evomoinong (cuvéyeia)

2vvoedeuéveg etaipeieg (cuvéyela)

Or arautnoelg Tov AAIL 36 «Amopeioon A&log Ilepliovclakadv Xtotyeiov» epappolovtot yio va
TPOGIOPIOTEL OV TPETEL VA avayvoplotel omoladnmote {nuio amopueimong avagopikd pe v
eMEVOLON TOL XVLYKPOTNUOTOS O0TN cvvdedepuévn etapeia. Omote amatteitor, oAOKANPN M
Aoyotikn|] a&la g emévovong (mepthapfavopévng g vrepa&iog) A&y eTOL Yo AMOUEION
ocoppwva pe 10 AAIL 36 g éva evwoio mepovclokd oToKElD0, KAVOVTOG GUYKPIGT TOL
VOKTNGWOL 0G0V ¢ (Trv vymAotepn a&io peta&d g adiog Aoym ypriong Kot tng dikaing
a&log pelov 10 K66TOG TOANGNG) Kol TG AOY1oTIKNG TG a&ioc. Omoladrmote {npia amopeimong
oV avayvopiletol meprappavetar otn Aoyiotikn aio tng enévévong. OmoladNToTE PeTENELTO
avaotpoen ot (nuio aropeinong avayvopiletal copemva pe to AAIT 36 kol 1 Aoyiotikn aéia
g emévovomng av&dvetot PLEXPL TO OVOKTIGILO TOGO TIG.

To Zvuykpomnuo dtakomtel T ypnon ¢ uebodov kabapng Béong amnd v nuepounvia mov M
emévdvon moavel va givarl emévdvon oe cuvoedepévn etatpeia. Otav 1o Zvykpdtnua Statnpel
KGO0 GUUUETOYIKO SIKOIMLO GTNV TPONYOVUEVMG GLVOEDENEVT eTapeln Kol TO Skala aVTO
glval &vol YPpMULOTOOTKOVOUIKO TEPIOVGIAKO GTOLYELD, TO ZVYKPOTNIO ETUETPA TO SIKOUMUO OTN
dikam a&ia, n omoia aio Oswpeitar kot 1 dikon a&io 6TV APYIKY AVOYVOPLOT] COUGOVO LLE TO
AITIXA 9 «Xpnpoatootkovopkd Mécay.

H dwpopd peta&d g Aoyiotikng aglog g ovvoedepévng etaupeiog KoTd TV nuepounvio
dlaKom g g xpnong g uebodov kabapng Béong, kot g dikame a&iog Tov GLUUETOYIKO
dkoumpatog mov dwtnphnke pali pe omowdnmote gionpaln amd TV €KToinon HEPOVS TOV
GUUHETOYIKOD SIKOUMIOTOS OT GLVOESENEVT TaLpEin TEPIAAUPAVETAL GTOV TPOGOIOPIGUO TOV
Kképdove N (nuiag KoTd TNV EKTOINGT TNG GUVOESEUEVTG ETALPELOG.

Emiong, 6Aa ta 106G TTOL TPOTYOLUEVAS ELYOV OVOYVOPLGTEL GTO AOUTE GUVOAKE £G000 GE GYECT
pe t ovvdedepévn etaupeio Aoyiovtar pe v 1o fdon mov Ba amatteito edv 1 cuvdedepévn
etapeia eiye TwAnoel amevdeiog Ta oYeTIKG TEPIOVGLOKE GTOLYEID 1) VITOYPEDGELS. Emopévac, edv
éva képdog N {nuio TOL TPONYOLUEVMS Elxe avayvoploTel 6TO, Ao GUVOAIKE £6000 amd 1
oLVOEdEPEVN ETOLPELD KOL KATO TV TTMOATGT TOV GYETIKOD TEPLOVGIAKOD GTOLYEIOV 1] VILOYPEDONG
Oa tagvopeito oto anotedéopata, To Xvykpotnpa Ba avataSivounoel autd o kEpdog 1 nuia
a0 To, 10100 KEPAANLN OTO, ATOTEAEG LT OTAY 1 CLVOEDEUEVN eTanpeia exmomOel.

Otov pa etoipeio Tov ZYKPOTAUATOS GUVOAAUCGETOL [LE piot GLVOEdEUEVN eTaLpEiD, TO KEPON
N ot {nuieg mov TPOKVLITTOLY OO TIC GLUVOAAAYEC UE TN GLVOEdEUEVT avayvepilovial oTIC
EVOTOMUEVES OIKOVOIKEG KATOGTAGELS TOV ZUYKPOTNUATOS LOVOV KATA TNV €KTOOT TG UN
oxeTILOUEVNG GUUUETOYNG TOV ZVYKPOTNHOTOG OE EKEIVI TN GUVIESEUEVT ETALPETLQ.

YT1C  owKovolkEG Kotaotdoels tng Etopeiog m emévovon o€ ovvoedepévn etarpeia
TaPOLCIALETOL G TN KTione. Xe mepimtoon mov N a&io pog emévovong kpivetal 0Tt £xet
uovipo, petwbel, 1 omouEimoN UETAPEPETAL GTA, ATOTEAEGUATO.

Amo korvov dievbetnoeis

Amd Kool dlevbetnoelg glvarl oyuate €Tl TOV OTOIMV TO XVYKPOTNHO OOKEL OO KOWOU
éleyyo. O Kowdg N amd Kooy EAeYY0G €ival 0 CLUPATIKMOG CLUPOVTLEVOS SIOUOLPAGILOG TOV
€AEYYOL OE Uil OUKOVOUIKT dpAGTNPLOTITA KoL DIIAPYEL LOVOV OTOV Ol GTPOTIYIKES OIKOVOULKES
KO EMUYEPNUOTIKEG ATOPAGELS TOV GYETILOVTOL LUE TN dPACTNPIOTNTO OTOLTOVY TNV OUOP®VN
ovykatdfeon TV HEPDY TOV HOPALOVTOL TOV EAEYYO TV KOWVOTPUKTOVVI®MV.
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SHMEIQYELY >TIX ENOIIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYELX

INo to €roc mov £Anée otic 31 AekeuPpiov 2018

YHMANTIKEX AOTIXZTIKEX IOAITIKEX (cuvéyein)

Béon evomoinong (cuvéyeia)

Amo Kkorvod dievbetioeis (cuvEELD)

H ta&wounon evog oxfuotog vmd Kowd €heyyo ®¢ Kowng emyeipnong M Kowompaliog
e€apTaTol Ao T SIKALMUOTO KOl TIG VTOYPEDCELG TOV UEPOV TOL oyfuotoc. Kown emyegipnon
glvan €vo oynpa VIO Koo EAEYY0 OTOV TOL LEPT) TTOL EXOVV KOO EAeYY0 O100ETOVY SIKAIDLOTOL
EML TOV TEPLOVOLOKDOV GTOLYEIMV KOl EVOVVEG €L TOV VIOYPEDGEMY, EVOVTL TOL GYNMOTOC.
Kowonpa&ia eivar £va oyfpo o Koo Eheyyo 6mov To HéEPMN o £XouV Koo EAeyyo Slabétovv
SkodpOTa T TOV KOHUPDV TEPLOVCIOKDY GTOYEI®V TOL GYNIOTOC,

Kowomnpaliec

To pepidio tov XvyKpoTiHoTOC 68 Kowompatieg KoToy®pPeiTaL apyikd otV T KTiong kot
akoloVBmg avamposapudleTat avaroya yio va copmeptlapPavel i petafforés oto pepidlo tov
2VYKPOTALOTOG, 6T KaBapd TeEPLovclokd GToLyEln Kot VITOYPEDGCELS TG KOVOTPa&iag.

To Zvykpdtuo avayvopilel T GUUPETOYN TOL OTNV ONO KOWOU EAEYYOLEVI] OLKOVOULKN
ovtotnta pnoiponowdvtag T pEBodo g kabaprg BEomng, ektdg Kat av 1) emévovon Ta&tvopeitat
®C KOTEYOLEVO, TPOG TOANCT|, TEPITTMGT KOATA TNV 0TOI0 VT AOYIGTIKOTOIEITAL COUPMVAL LLE
1o AIIXA 5 «Mn Kvkhopopotvta [eprovoiaxd Ztoryeio Kateyouevo mpog [oinon kot Mn
Yoveylopeveg ApaostnploTTes.

Yopemva pe tn pébodo g kabapng BEong,  exévovon avayvopiletal apykd 6To KOGTOG Kol
TPOCAPUOLETAL OTN GUVEYEIDL YOl VO OVOYVOPLOTEL TO HEPISI0 TOL ZVYKPOTUOTOC OTIG
EVOTOUMUEVEG KOTOOTACEL AOYOPLOCUOV OOTEAECUATOV KOl GLVOAK®V €60dMV  TNg
kowornpadiog. To pepidio tov Zuykpotnuatog otig (nuieg piog kotvompaéiog LETH TNV AmTOKTNON
avayvopiletal uéypt to eninedo g Aoy1oTIKNG a&iog e emévdvong (TP TV avoyvapLeN TV
Iuiov). TlpdcBeteg (nuieg avayvopilovtor pévo oty €KTOCT MOV TO ZVYKPOTNUO £XEL
emPapuvOet pe vopkég 1 TeKUaPOUEVES dECUEVGELS T £YEL TPOPEl o€ TANPOUES Y10 AOYUPLAGIO
™G Kowvompo&ing. Xe TETOEG TEPUTTMOEIS, O UETUYEVECTEPES TEPLOOOVG, TO ZVYKPOTNUO
avayvopilel o kEpOM amd TV Kowvorpasic, LOVoV agov To HEPIdLd Tov emi TV kepdmV vrepPei
11§ {npieg mov dev £ovv avayvoploTeL.

Edv to owaveuntéa pepicpota vmepPaivovv v €méVOoT TOV  ZUYKPOTAUOTOS GTNV
kowonpaio kot To Xvykpotnua (o) dev uBOVETOL Y10 TIG VIOYXPEDCELS TG Kowvompadiog N
GAA®G OEGUEDETAL VO TAPEYEL YPNLATOSOTIKT] oTNPIEN oty Kowonpadia Kot (B) 1 Savopr| dev
emotpépetal e faon cvupvie | NOWo, T0TE T0 TAEOVAGLO TNG OLVOUNG ovayvopiletal mg
€0000 OTNV KaTAoTOGY AOYoplacuov omotelecudtov. Kotd to emdupevo €tm, €av 1
kowonpa&io Tapovoidosl kKEPSOC, To TuykpdTHo cvveyi(el TNV epapuoyn g peboddov tng
kaBopng Béonc coppwva pe Ta AAIL 28 epdoov 1 Kowvorpoa&io £xel CNUEIOGEL EXAPKT KEPON
Yoo va. KoAOWEL TO GOUVOAO TV omolmvonmote (nuiov mov dev avayvmpicTNKoy omd 1o
2uyKkpoTpa, Kabds Kot ke 5000V TOV E1YE AVAYVOPIOTEL TPOTYOLUEVAG Y1 VITEpPaivovoeg
OLOVOUEC PEPIOUATMV.

Onoadnmote VIEPPACT TOL KOGTOVS BlyOPAs TOL LEPLOION TOV ZVYKPOTHLATOG 6T dikaun adia
TOV KoOOpOV avOyVOPICIL®V TEPIOVOIOKMV GTOYEI®V, VTOYPEDCEMY Kol EVOEXOUEVOV
VIOYPEDCEDV TNG KOWOTPOEING OV avayvePIoTNKOV KATA TNV MUEPOUNVIO TNG 0yOpas
avayvopiletar og vrepa&io. H vaepatio mepiiapfavetar ot Aoyiotikn a&ia Tov pepidiov oty
kowonpa&io Kot e€eTaleTan Y10 amOUEIDOT MG LEPOG TNG EMEVOVOTG.
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LOUIS PLC

SHMEIQYELY YTIX ENOIIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIX

INo to €roc mov £Anée otic 31 AekeuPpiov 2018

YHMANTIKEX AOTIEZTIKEX MOAITIKEZX (cuvéyein)

Béon evomoinong (cuvéyeia)

Kowonpalies (cuvéyeia)

Toyov vrépPaocn tov pepdiov Tov Xvykpotnuatog oty kabapn Olkor afle ToOv
aVaYVOPICIUOV TEPLOVGLOKMY GTOLYEIDV, VTOYPEDCENDY KOl EVOEYOLEVOV VTOYPEDCEDV TAVM
a7to TO KOGTOG TNG AYOPAS, LETA TV EMAVEKTIUNGT, ovayvepileTol dpécms GTo OMOTEAEGLOTA.

Or arortioeig tov AAIL 36 «Amopeimon A&iag [leplovolokav Xtoryeiovy epapuoloviat yuo va
TPOGOIOPIOTEL OV TPETEL VO AVOYVOPLOTEL 0moL0dNTToTe (NUict ATOUEi®ONG AVoPOPLKd LE TV
EMEVOLON TOV ZVYKPOTHHATOG 6TV Kowvompaia. Onote amotteital, oAdKANpN M Aoyiotikn a&io
g emévovong (teprrapPavouévng e vrepaéiog) eEAEyyetan yio omopeimon ovupova pe to AAIT
36 g éva eviaio mePLOLGLOKO GTOLXELD, KAVOVTAG GUYKPIOT TOL OVOKTNGILOL Toco0 NG (tnVv
vynAoTepn aéia petadd g a&iog AOym xpnong kat tng dikang a&iag peiov 1o KOGTOG TMOANGNC)
kot g Aoywotikng g oaflag. Omowdnmote {nuicn amopeioong mov avayvopileTo
mepthapupavetor ot Aoylotikh a&ion ¢ emévovong. OmoladNToTe PETEMEITO OVOGTPOPT OTN
Inuio amopeimong avayvopiletor copemva pe o AAIT 36 ko 1 Aoyiotikr| a&ia g enévovong
OVEAVETAL LEXPL TO OVOKTHGLUO TOGO TNC.

Otov por gtoupeios Tov ZVYKPOTAUOTOS GUVOAAGGGOETOL HE o OO KOWOU EAEYXOUEVT
OLKOVOUIKT Hovada, Ta kEPON 1 ot {nuieg mov TPOKHTTOVY amMd TIG GUVOAAAYEC LE TNV OO
KOWwoU €AeYXOLEVT] OLKOVOMIKY HOVAdA ovayvopilovtol OTIC EVOTOMUEVES OIKOVOULKEG
KOTOGTAGELS TOV ZVYKPOTHLLATOG LOVOV KOTA TNV €KTACT TNG U1 OXETILOUEVNG GUUIETOYNS TOV
2VYKPOTAIOTOG GE EKEIVI TNV aO KOWOD EAEYYOUEVT] OIKOVOULKT LOVADA.

Y11¢ owovoutkég Kataotdoelc Tig Etapeiag ) enévovon og kowvompaéio mapovotdleTol oe TN
ktiong. Xe mepintmon wov N oo pog enévdvong kpivetat 6Tt £xel pOVIpO HeIwOEel, 1 amopeimon
LETAPEPETOL OTA OMOTEAEGLLALTOL.

20vorlayéc mov amolElpovial KaTd, THY EVOmoinon

Ola o vrdroma Kot 0ToladNToTE [N Ipaypatonotnfévta écoda Kot E£0da TpoepyOpeva amd
GUVOAALYEC TTOV EYvay PETAED ETALPELOV TOV ZVYKPOTHLOTOS, OTAAEIPOVTUL TANPWOS KATE TNV
ETOLLOGIO, TOV EVOTOUNUEVOV OIKOVOLIKOV KATOOTACE®Y. MN wpayuatomombévia k€pdn mov
amoppéovy amd cLVOALAYEG e cuvdedepéves etaipeieg amaleipovtal Evavtl TG emEvOLoNg
KoTé TNV ovaAoyio. TOL GLUEEPOVTOG TOL ZUYKPOTHUATOG TN GLVOEdeUévn eTaupeio. M
wpayuortoroinOeicec (nuieg amaAeipovtal pe tov 1010 TpOTO GTMG TO UN TPAYLOTOTONOEVTA
KEPON, OAAG LOVO oT0 Babud mov dev vdpyel EvOEIEn amoueimong.

ATOKTNON ETOPELDY TOV EIVAL KATW OO KOLVO EAEYYO

YVVEVDOELS EMLYEIPTCEDY TOV TPOKVTTOVV OO LETOPOPES CLLPEPOVIMVY GE ETOLPELEC TTOL Elva
VIO TOV EAEYYO TOV UETOYOV, O OTOI0G EAEYYEL TO ZVYKPOTN LA, AoyilovTon ®G 4V 1) amOKTNON
&xel yivel otV apyn TS TPAOTNG CLYKPITIKNG TEPLOGOVL TOV TAPOVGSIALETAL, 1] OPYOTEPA, KATA
™V MuUepounvia Tov ot etoupeieg emnAbov kdt® amd Kowd éleyyo. I' avtdv 10 cKOmMO TO
oLYKPLTIKG Tocd avampocapudlovtal. Ta mePOLGLOKA OTOXEID KOl Ol VTOYPEDCELS TOV
amokThOnkay oavoyvopilovtoal TNy TPONYOLWEVT] AOYIOTIK Tovg oion pe Pdon Tig
EVOTONIEVEC OIKOVOLIKEG KATUOTAGELS TOL HETOYOL oV eAEYYEL To Zuykpotnua. Ta ototyeia
Wiov KEPUAMI®MV TOV ETUPEIOV TOL omokThOnkay mpootibevion oto 01 otoyeio Wiy
KEPOAQI®OV TOV ZVYKPOTHHOTOG KOl OTOl0dNToTE KEPOOG N (nuia Tpokvyel, avayvopileton
amgvbeiog ota id10 KEPAAAOL.
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SHMEIQYELY YTIX ENOIIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIX

TN 1o €roc mov €Anée otic 31 AskeuPpiov 2018

YHMANTIKEX AOTIXTIKEX MIOAITIKEX (cuvéyein)

Mn KVKAOQ@OPOVVTO TEPLOVGLUKE GTOLYELN KUTEYONEV TPOS TAOAON

Mn kvkhogopovvta meplovcloKd otoryeio (kat ouddeg ddbeong) mov TaStvopodvior ®g
KATEYOUEVO TTPOG TMATNCT| EMUETPOVLVTOAL GTO YAUNAATEPO TNG AOYIOTIKNG a&iog Kot Tng dikong
a&lag peiov To K6GTOG TOANOTG.

Mn KvKAO@OPOVVTH TEPLOVGLOKA GTOLYELN (Kot OpAdEG d1dBE0T Q) TAEIVOLOVVTAL (OG KATEXOUEVOL
TPOG TOANGN €6V N AOYIGTIKT TOLG a&ia Ba avaktnOel péocw TdAnong mapd LEGm cuveXLLOUEVNS
xpNoNs. Avtdg o mapdyovrag Bewpeitor mwog TAnpeitor pdvo dtav 1 TdAnon etvar ToAD Thavi
Kol To TTEPLOVGLUKA oToryeia (1 opddeg d1dbeonc) sivor dabéciua yioo Guesn TdOANcN otV
tpéyovca Katdotaor Tovs. H AtevBuvon mpénet va el deGUELTEL Yiot TV TOANGT, 1 OO KO
Ba Bewpeitar OTL TANPOL TIg TPOVTOBESELS Y10 AVOYVOPIOT] MG OMOKANPOUEVT] TOANGT EVTOG
€vOG £T0VG amd TNV MUepoUnvia TG KOTATAENG.

Otav 10 Zuykpotnuo €xel deoUEVTEL 08 £va TPOYPOLUUE VIO TNV TOANCT] LOG ETEVOVOTG O
ouVvOedEEVT ETALPELD, 1) LEPOVS LIOG TETOLOG ETEVOVCTC, 1) ETEVOVOT| ) TO UEPOG TNG EMEVOVOTG
mov Oa moAnbel tafivopeitar ®g KATEXOUEVT] TPOG TMOANGT, KOl TO ZVYKPOTNHO SLOKOTTEL TN
xpNon s pebodov kabapnig 6éong oe oyéon pe to PéPog mov TaSvoundnke g KaTeEXOUEVO
TPOG TOANGN. Ono10dNToTE PEPOG TNG EMEVOLGNC IOV gV TASIVOUNONKE MG KATEYOUEVO TTPOG
ndAnon ovveyilel va Aoyiletan pe ™ pébBodo tng kabopng Bonc.

Agrrovpyikoi Topeic

Agrrovpyikol Topelg apopohv Topeic TOL ZVYKPOTHHATOG TOV ONUIOVPYOLV £€600a Kot €000,
ocvpmeptiapfavouévev kal €a6dmv kot £00wv Ta omoia oyetilovial pe GUVOAAAYES HETOED
TOHEOV TOL 10100 TOL XVYKPOTAMATOS. To OTOTEAECUOTO TMV AELTOVPYIKOV TOUEDV
TAPUKOAOLOOVVTAL GLGTNUOTIKG 0T TO ALOIKNTIKO ZUUPBOVALO LE GKOTO TNV KOTAVOUT TOP®V
Kot a&oAdynon tng andd0omng TOVG.

Ewsoonqpata

Avayvopion kot exyuétpnon

To €1060M U0 AVTITPOCMOTEVEL TO TOGO TOV AVTOVAKAAL TO OVTOAAQYLLO TTOL TO ZVYKPOTILLOL Kol
N Etoipeia extipodv 61t dikaovvran €vavtt g petofifacng twv vmosyopevev Tpoidviov 1
VANPECLDY GTOV TEAATT), EKTOG 0O TOGE TOL EIGTPAYONKAY EK HEPOVS TPITMV (Vi TOPASELY AL,
@oporoyia mpootBéuevne aliag), M Ty ovvaAloyng. To Zvykpotnua kot 1 Etopeio
TEPIAAUPAVOLY OTNV TIU GUVOALOYNG £vo TOGO PETAPANTOD OVTOALAYUOTOG OG ATOTEAEGLLA
EMOTPOPOV/EKTTOGED®V HOVO 610 Pabud otov omoio vapyel avénuévn mhavdémmra va unv
TPOKVYEL GNUAVTIKT AVOGTPOPT GTO TOGO TOV GUGGMPEVUEVOD €000V TOV £XEL OVAYVOPLOTEL
otav eEahepBel ot ouvéyxeta n afePfardtnta mov oyetileton pe o peTafAntod avidiiaypo. Ot
EKTIUNOELG Y10 TIG EMOTPOPES Kol EKTTMSELS Pacilovtal oty eumelpio Tov ZuYKPOTHUATOG KOl
¢ Etoupeiog pe mapdpota supBoraia kot mpofAemoOeVeC TOANGELS GTOVG TEAATEG,

To Zvykpétua ko 1 Etoupeia avayvopilovv ta eicodnpota 6tav to pépn Exovv eykpivel
ovuPaon (Ypamtdg, TPoPopikd | GOUEMVA, LE GAAEG GUVIONG EMYEIPMUOTIKES TPAKTIKESG) Ko
€xouv OecEVTEL VO EKTEAECOVV TIG OVTIGTOLYEG VIOYPEDMGELS TOVG, 1 OUKOVOUIKT] OVTOTNTO
UTOPEL VO TPOGOI0PIGEL TO OIKALDUOTO KAOE HEPOVE OVAPOPIKA LLE TO TTPOTOVTO, N TIC VINPETIES
oL TTpoOKELTOL VO, LETAP1BaGTOOV, 1 OIKOVOLUKT OVTOTNTA UITOPEL VO TPOGOIOPIGEL TOVE OPOLE
TANPOUNG Y10 TO TPOTOVTA 1 TIG VINPEGIEG TOV TPOKELTOL Vo LETaPIfacTtodv, 1 cupfocn Exet
EUTOPIKT] VTOGTAGN (TOL 0 Kivduvog, 0 ¥pdvog 1 TO TOGO TOV UEAALOVTIK®Y TAUELNKDY PODV
NG OIKOVOUIKNG OVTOTNTAG OVAUEVETOL VO, LETOPAN00VYV ®¢ amotélecua g cVuppaocng) Kot
glvar mBavd 1 OIKOVOLIKT OVIOTNTA VO, EICTPAEEL TO aVTAALOYLO TOV SIKOOVTOL EVOVTL TOV
ayafdv Kot vanpecidv mov Oa petafipactodv oTov TEAATY Kol OTOV GUYKEKPIUEVO KPLTHPLOL
TANPOoLVTAL Yo KAOE o amd Tig cVUPAcEIC TOL XvyKpoTHraTog Kot tng Etapeiog pe meldtec.



92

LOUIS PLC

SHMEIQYEILY ¥TI¥X ENOIIOIHMENEY KAI XQPI¥XTEY OIKONOMIKEY KATAYXTAYEIX

Mo to €toc mov £Anée otic 31 AekeuPpiov 2018

YHMANTIKEZ AOTIETIKEX ITOAITIKEX (cuvéyeia)

Ewodnipota (cuvéysia)

Avoyvadpion kot emuétpnon (GUVEXELDR)

To Xvykpdémua kot n Etapeio Poacifovv TiC eKTUNCELS TOVG GE IGTOPKE OMOTEAEGLLOTOL
Aappdvovtoag voyn To €160¢ TOV TEAATN, TO €160C TNG GVVAALNYNG KoL TIG OIULTEPOTNTES TNG
kG0e ocvppaviag. IIpokepévonv va extipuncel moéco mhovo eivar vo elonpaydel Eva moco
OVTOAAGYHOTOG, 1 OlKOVOIKT ovtotnto eEeTdlel poOvVo TNV Kavotnto kol Ty mpdbecn tov
eAd TN Vo KataPaAel To TOGO TOL OVTOAAGYLOTOG OTAV AVTO KOTAGTEL AmaTnTO.

O1 EKTIUNGELS TOV EIGOONUATOV, TOV KOGTMV 1] TNG TPOOSOV TPOG TNV TANPT EKTANPMOCT| TNG
VIOYPEMONG eKTEAEOT G avalempohvToL 6€ TEPINTTOOT dALUYNG TV cuvOnK®V. OnolEcdNTOTE
0VENCELG ) LELMOELS TTOL UITOPEL VAL TPOKDYOLV GTIG EKTIUNCELS OTEIKOVILOVTOL GTIV KUTAGTOOM
OTOTELECUATOV KOl AOUTMV GUVOAMKAOV €600®V KATA TNV TEPI000 GTNV ONOi0 Ol TEPICTAGELS
oV odNynoav otV avabemdpnon yivovtal yvooTtég ot Atoiknon.

Tlpoodiopioudg twv vrToypew eV EKTEAETNS

To Zvykpotnua kot 1 Etaupeio a&loAoyodv katd w660 ot GuUPBAGELS OV apopodY TNV TaPOoyN
LG GEPAS TPOIOVIMV 1/K0L VINPECIDOV TEPIEXOVY IO 1] TEPLGCOTEPES VIOYPEMCELS EKTEAECTG
(Eexwp1oTég VTOGYESEIG EKTEAEOTG LLOG VTINPECING) KOl KATAVELOVY TV T GUVOALAYNG O
KkG0e vroypémon exTEAEGNC TOV TPoodlopileTar PAcEL TG avTOVOUNG TIUNG TOANGONGC. ‘Eva
TPoidv N pio vnpesio Tov To Luykpdtnua Kot 1 Etapeia 1o éxovv vrooyebel oe Evav meld
elvar Eeyoplotd edv o meddng pmopel va emweeindel and to mpoidv 1 v vanpecio, eite
UEHOVOUEVQ E(TE OTO KOWOD e GAAOVE TOPOVG Ol 0TToi0L Eival AUEGO SL0OECTUOL GTOV TTEAGTN
(OnAadn to wPoidv N M vanpecia £xel T dSuvatoOTNTO VO vl doKPITO) Kol 1 VITOGYEST| TOV
Yvykpotipartog kot ¢ Etapeiog va petafifdcovv 1o mpoidv 7 v vanpecio otov meEAdT
UTopEl VoL TPOGO10PIoTEL YOPLOTA amd GALEG VTOCYEGELG TOV TEPLEYOVTOL TN GUUPOOT) (ONAOT|
70 TPOIdV 1 M vaAnpecia givar dlokprtd 6To TAAIGI0 TS GVUPACTG).

Ta gloodpoato Tov Zuykpotiuatog kot e Etoipeiog avayvopilovrol og e€ng:

(i) Eevodoyeiaxéc epyaoics

Ol moAfoelg amd TV 7apoyn Lvanpecwdv avayvopiloviar ce Pabog ypoévov evoécm 10
SUYKPOTNUO EKTANPAOVEL TIC VROYPEDMGCELG ekTéAeonc petaPifaloviag tov éleyyo g
VTOCYOUEVNG VANPECIOG OTOV TEAATN OTN AOYIOTIKY TEPIOd0 OTNV ONOio TOPEYOVTAL Ot
vmnpecies. o ovuPdoelg otabepng tung, to eoodduo avoyvopiletor pe Pdaon v
TPAYUATIKY VN PEGT0 TOL EYEL TOPay®PNOEl KOTA TO TELOG TNG TEPLOOOL UVAPOPIS MG TOGOGTO
TOV GUVOAKOV LTNPECLOV OV TPEMEL Vo TapoywpnBodv enedn o meidtng AopPavel Kot
YPNOUOTOLEL TO OQEAN TV VINPESIDOV TOVTOYPOVa. AvTo Kabopiletar pe Bdomn Tic mpaypatikég
MDPEG EPYAGIOG TTOV SUTAVADVTIOL GE GYECT UE TIG GUVOMKEG OVOUEVOUEVES MPEG EPYACIOGC.

(if) Erooonuazo and dixairopoza
To e1660Mua amd StKaOUATO ovoryvmpileTol GOUP®VO LLE TNV 0PYT] T®V OEGOVAEVUEVAOY ECOOWV
OVOAOYQ LE TNV OVGI0 TV GYETIKMDY GLUPOVIDV.

(iii) Eiwoodnuazo ano mwifoeis poioviwy

O ToAnocelg Tpoidoviov avoayvopiloviol 6tav oNuovTiKol Kivouvol Kot ta oQEéAn amd TNV
KUpLOTNTO TOV TPoidvTwv Exovv petapepbel otov meAdtn. Avtd yivetoaw cuviBwg 6tav To
ZUYKPOTNHO £XEL TOANOEL 1] TOPAOMDCEL TO TPOIOVTO OTOV TEAATT), O TEAATNG £XEL amodeyDel Ta
TPOTOVTA KO 1] ATOTAN PO TOV CYETIKAV EICTPUKTENDY TOCAOV VoL DAY SLUCPUAGUEV.
(iv) Eicodnuazo ard uetapopd emifatcrv

Ewcodnuota amd petapopd emiPatdv avayvopilovial otn AOYIoTIK 7epiodo otnv omoia
TaPEYOVTOL OL VTN PEGIEG, ONAadN OTAV TPUYUATOTOLEITOL ] LETAPOPA.
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SHMEIQYELY ¥TIX ENOIIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIX

TN to €roc mov €Anée otic 31 AskeuPpiov 2018

YHMANTIKEX AOTIXZTIKEX MIOAITIKEX (cuvéyen)

Ewodnpota (cuvéyeia)

(V) Ergoonjuaza ard voviwon whoiwv

Ewcodnuoata amd vavloon mhoimv avoyvopilovtol BACEL TOV CUHEOVIOV VOOA®ONG Kol
KOTOY®POLVTOL OTN AOYIOTIKY TEPI000 GTIV OTOi0 TPOYUATOTOLEITOL 1) VOOAWDGT).

(Vi) ZvuParnikés vroypedoeis

2NV TEPINTOON OV Ol IANPOUES TOV EYvay amd £vo TeAdTN vepPaivovy Tig VINPEcieg Tov
TPOoPEPONKAY KAT® OO TN GYETIKN GVUPOCT], Uio GVUPATIKT VITOYPEDOT ovayvepileTal.

(vil) Eroooniuaza omo uspiouato.

Ta pepicpoto avayvopilovtol tnv nuepounvia mov kabopiletarl To dikaiopa siotpatng Tovg.

"Ecoda kot ££000 (pNpaT0d6TNONG
Ta €000 xpnUaTodOTNONG TEPIAAUPAVOVY TOKOVS EIGTPUKTEOLS OV LROAOYILovTol He T
UEBOSO TOV ATOTEAEGLOTIKOD ETITOKIOV.

Ta €€oda xpnpatoddTNoNG TEPIAAUPAVOLY TOKOVG TANPOTEOVS TAVE GE SAVEIGUO, VITOYPEDCELG
APNUOTOSOTIKOV  pobmoewv, Tpamelikd  mopatpofrypota, mototég, (nuiec  amod
YPTLOTOOIKOVOULKA EGT TOV avoryvepilovtal 6Ta amoteAéoota, kabmg eniong kot tpamelikd
€€oda. 'E&oda ypnpotodotnong, eEapovévey TV Tpanelikdy SIKO®PAT®V, avayvopiloviot
ot amoteAécpOTO e Pdon ) uéBodo tov mpaypatikod emitokiov. Ta Tpamelikd Stkoudpoto
avayvopiloviol og ££000 6TO ATOTEAEGILOTA TV UEPOUNVIL TOV Eival OQELOUEVO.

"E€060 1p1otodotnong mov apopolv PEATIOCELS oTa aKivnTa, TAOIN KOl 0yOpd TEPLOVGLOK®DY
GTOLEI®V TPV OO TNV OPYIKT AELTOVPYIO TOVG KEPAANLOTOLOVVTOL.

Yuvvorirayés o€ Eéva vopiopata,

(i) Nowouo lerrovpyiog

Ta otoyeio mov meptlouPdvoviol OTIG OIKOVOUIKEG KOTOOTACEL KAOe etaipeiog Tov
ZUYKPOTAUOTOG OTOTILOOVIOL YPTCLUOTOIDVTOS TO VOUIoUN TOL KVUPLOL OIKOVOUIKOD
nepParlovtog péoca oto omoio Aettovpyei 1 kKabe etarpeia («to vopuopo Aettovpyiogy). I'a
TO GKOTO TV EVOTOMUEVOY OIKOVOUK®DV KOTOGTAGE®DY, TO ATOTEAEGLOTOL KO 1] OTKOVOIKT
0¢om Kabe owovopkng povadog ekepalovial ot povada VOpicUaTog, To omoio gival To
AELTOVPYIKO VOUIOUO TOL ZVYKPOTILOTOC KOl TO VOUIGUO TOPOVGIOGTG TMV EVOTOMUEVOV
OlKOVOUIK®OV KOTOGTAGEWV.

(i) Zvvallayéc kou vworotmo

Yuvorhayéc o EEVO VOUIGUO UETOTPEMOVTOL GTO VOUICHO AErTovpyiag pe Pdon Tig TéG
GUVOAAGYLLOTOG TOV 1GYXVOVV TNV MUEPOUNVIQ TNG GUVOAAAYNG. ZUVOAAOYUOTIKG KEPOT Kot
{nuiec mov mpokHITOLY AMH TNV EEOPANGT| TETOIWV GLVOALAYDV KOl OO T UETOTPOTN UE TN
GUVOAAQYLOTIKY 1GOTIHI0 TOV 1oYDEL TNV NUEPOUNVIC OVOPOPES YPIUOTIKOV TEPLOVGLUKMDV
GTOLYEI®MV KoL VTOYPEDCEMY OV £ivarl o€ EEva vopiopata avayvopiloviol 6To omoTEAEGLLATO.
Mn  YPMUOTOOIKOVOUIKG TEPLOVCLOKE OTOLXEID KOl VTOYPEDCEL; € EEVO VOUIOUM TOV
EMUETPOLVTOL 6TY| dikoun a&io, LETATPEMOVTOL GTO VOGO AEITOVPYIOG LLE TIG GUVAALOYLOTIKES
160TILiEG OV {oyvav otav Kabopictnie 1 dlkoun atio.

(iii) Metarponn amotedeoudtwv v Qoyatpikdv etaipeidv eEwTepiod

To amoteléopata kot 1 owkovoukn 0€om tov BuyaTpikdv etaupelmy e£®TEPIKOD, LETOTPETOVTOL
o Evpd w¢ axorovbwg: (o) Ta meplovciokd otorygio Kol VTOYPEDCELS Yo KAOE gvomompuévn
KOTAOTOOT] OIKOVOUIKNG BE0NG LETATPETOVTOL [E TIG IGOTIUIES TOV 1GYLOLY TNV TUEPOUN ViDL
avagopds;, (B) ‘Ecoda xor €€odo vyl kdOe evomomuévr KOTAOTOOT AOYOPLUGLOD
OTOTELECUATOV LETATPETOVTOL [E TIG MECEG CUVUALOYUOTIKEG 1GOTIHES (EKTOG €AV QLTOG O
UEGOG Opog Ogv gival Uiot AOYIKT TPOGEYYIOT] TNG CMPEVTIKNG EMIOPACTG TOV IGOTIUIDV TOV
EMKPOTOOV KATA TIC NUEPOUNVIEG T®V GUVOALNYDV, GTNV 0Tolo, TepinTmon §c0d0 Kat £E0dal
UETATPETOVIOL UE TIG muepounvieg twv ouvvoriaymv); kor (y) Kdabe mpoxvmtovca
GUVOAAQYLOTIKY Olapopd avayvopiletar o¢ Eexmplotd otoyeio ota 101 KepAAaio o€
GUYKEKPUEVO amOBEUATIKO GTIV EVOTOMUEVT KOTAGTOOT HETAPOADY 10imV KEQUANImV.
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SHMEIQYELY ¥TI¥X ENOIIOIHMENEY KAI XOQPI¥XTEY OIKONOMIKEY KATAYXTAYEIX

INo to €roc mov £Anée otic 31 AekeuPpiov 2018

YHMANTIKEZ AOTIETIKEX ITOAITIKEX (cuvéyeia)

XpNuoTootkovopka TEPLovotokd etoyysia - Talivopunon
A6 v 1 lavovapiov 2018, 1o Zuykpotnua kot 1 Etaipeio ta&vopody to ypnLatootkovoutKa
TEPLOVOLOKA GTOLYEL OTIG O KAT® KATNYOPIeES EMUETPNONG:

e Avtd mov empetpodvionl peténetta o€ dikoun afia (gite péow TV GAA®V GLVOMKOV
E1000MNIATOV N LECH TOV ATOTEAEGLLATOV), KOl

e Avtd mov eMPETPOVVTOL GE OTOCPESUEVO KOGTOG.

H ta&wounon kor m  METEMEITO  EMPETPNON TOV  YPEDCTIKOV  YPTUATOOTKOVOLKDY
TEPLOVOIAKMV oTOotYElMV e&apTdTal amd (1) TO ETYEPNUATIKO HOVTEAD TOV ZVYKPOTHUATOG KOl
g Etopeiog yioo ™ Sloyrelpton TOL  GYETIKOV  YOPTOPLANKIOV YPTUOTOOTKOVOUKMV
TEPLOVOIOKMOV oTolXElmV Kot (ii) To YOPAKTINPIOTIKA TOV GCUUPATIKOV TOUEINK®DY POMV TOV
YPNHATOOWKOVOLUKOD TTEPLovalakol otoryeiov. Katd v apykn avayvopion to Zvykpdtnpo
kot M Etaipeio pmopodv va mpocdiopicovv apetdiAnto v YpemoTikd (p1UOTOOTKOVOULKO
TEPLOVOLAKO GTOLYEIO TTOL KOTA TO AAAO TTANPOL TIC ATOLTOELS Y10, OTOTILTOT) GTO OTOGPECUEVO
Kk66T0¢ N 611 dikoun a&io HEC® TV GAA®Y CUVOAIK®OV lc0dNUdT®V 1 61N dikoun aio pécm
OTOTEAECUATOV €AV OVTO OTMOAEIPEL 1| HEUDVEL ONUOVTIIKE M0 AOYIGTIKY OVTIOTOUYi0 7OV
SpopeTikd Bo TpoOKLTTE.

XPpNUoTo0oIKOVOUIKE TEPLOVGLUKE oTOLYEld - Avayvapien kot Ilaven Avayvopiong

Oleg o1 ayopég Kol TOANGELS YPTILOTOOIKOVOUIK®DY TEPLOVGIUKMDY GTOLYEIMV TOL OTOLTOVV
TAPAd0oN EVTOS TOL YPOVIKOY TANIGIOL oV opileTorl and Tov Kavovioud 1 omd ) cOuPaon
ayopdg («ayopéc kal TOAGELS pe Pdorn GuUPOANI0 KOVOVIKNG Tapddoons») avayvopilovtol
KOTO TNV NUEPOUNVIN TNG GUVOALXYAG TTOVL Eival | MUEPOUNVID, KOTA TNV 010l TO ZuyKpOTNLIa
xat ) Etonpeia deopgdovran va mapaddcoovv éva ypnpatootkovopkd néso. Oleg ol ayopés Kot
TOMOoEG ovayvopilovior 0tov 1o Xvuykpdtmuo kot 1 Etopeio Kotaotovv pépoc otig
ocvpPaticég Sratdéelg tov pécov.

XPNUOTOOKOVOUIKA TTEPLOVGLOKE GTOtYElD TaoLVY va avayvepiloviol 0tav To, SIKOIDLOTO
glompaéne TAUEIOK®Y POV amd TO, XPNUATOOTKOVOUIKE TEPLOVGIHKA oTotyein Exovv ANEeL 1
&xovv petapepbel Kot to Zuykpotnua kot 1 Etapeio éxouv petapépet ovslootikd dAovg Toug
KvdUVOLG KoL To. 0OQEAT TNG 1010KTNGToC.

XPpNUOTOOIKOVOULKE TEPLOVGLUKE oTotyeia - Empétpnon

Katd v oapyikq avayvopion, 10 Zvykpotnuo ot 1 Etopeio  empetpodv  éva
YPTLLOTOOKOVOULKO TEPLOVGIOKO oTotyelo og dikan a&io Kol eMmALOV, OTNV TEPITTMOT EVOG
YPTLOTOOIKOVOULKOD TTEPIOVOIKOD GTOolYEloL 7OV dgv eivan og dikoun olie péow TV
amoTeEAECUATOV, TO KOOTOG GLVOAANYNG 7oL oyetiletal Aueca pe TV amdKINGT TOL
YPTLOTOOIKOVOUIKOD  Tteplovclokoy  ototyeiov.  To  kd6otog  ouvaAloyng TtV
YPTLLOTOOIKOVOULK®Y TEPLOVGLOK®OV GTOWEI®V OV avayvopiotnkay og diko aflo Hécw TV
onotelecpdtov avayvopiletar o¢ é£0do otic kepdolnuiec. H dikoun a&lo katd v apyikn
avayvopton avayvopiletol povo by vrdpyetl Sopopd HeTa&y g dikoung adlog kot TG TIUNg
GUVOAAAYNG M omoia umopel va omodel el amd GALEG TOPATNPIOIUES TPEXOVGES GUVOAAAYES
oTNV ayopd Ue To 1610 UEGO M| OO Ui TEXVIKY OTOTIUNONG T®V OTOIMV TO GTOLYEIN EIGOYWOYNG
TEPIAAUPAVOLY LOVO GTotyEio Amd TOPATNPNGLUES OyOPES.

To ¥pPNUOTOOIKOVOLUKA TEPLOVCIOKA OTOLYElD LE EVOMUATOUEVO TOPdymyd AdpBavoviot
VIOYT GTNV OAOTNTA TOVG OTaV KafopileTol KOTA TOGO Ol TOUELNKEG TOVG POEG OMOTEAOLV
OTOKAEIGTIKA QTOTANPOUES KEPAAAIOV KOl TOK®V.

H petaysvéotepn empétpnon Tov YpnLUOTOOIKOVOUIK®OV TEPIOVCIUKMV GTOlXElmV e&apTdTan
OO TO EMYEIPNUOTIKO HOVTEALD TOV ZVYKPOTAKATOG Kal TG Etaipeiag yio t dwyxeipion tov
TEPLOVGLOKOD GTOLXEIOL KOl TOV YOUPUKTNPIOTIKOV TOV TOUELNKDOV PODYV TOV TEPLOVCIOKOV
otoyygiov.
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TN 1o €toc mov €Anée otic 31 AskeuPpiov 2018

YHMANTIKEX AOTIXZTIKEX IOAITIKEX (cuvéyein)

XPNUOTOOIKOVOULKE TEPLOVGLUKE oToryeia — Empérpnon (cuvéysia)

AmocBecpévo k6otog: Tleplovclokd atoyygia Tov dlaKpatovvToL Y10 EIGTPasN TV GVUPTIKOY
TOUPELNKDV PODV OOV Ol TOUELNKEG AVTES POES OVTITPOCMTEVOVY UTOKAEIGTIKG OTOTATPOUEG
KEPAAAIOL KOl TOK®V KoL EMUETPAOVIOL GE AmOoGPEGUEVO KOGTOG. Ot MGTOTIKOL TOKOL 0md avTd
TOL YPTLLOTOOTIKOVOUIKA TEPLOVGLOKE GTOYELN TEPIAAUPAVOVTAL T £5000 YPTLOTOIOTNOTG.

Onowodnmote képdog N Inuic wov mPokLTTEL KATd TV Tadon avayvdpiong avoyvopiletol
amevbeiog otig kepoolnuieg kol mopovoldletar oto Agitovpywkd €£0d0 kol ota GAAQ
képon/(Cnpieg) pali pe to ocvvarlaypotikd képdn kot {nuiec. Ov {nuieg amopeiwong
TapoLGLALovTol WG EeY®PIoTO GTOLYXEID GTNVY KOTAGTOGT OMOTEAECUATOV Kol AOUTMV GUVOMK®OV
€0006®v. Ta YPMUATOOIKOVOUIKA TEPLOVGLOKA GTOLXEID, TTOV EMYUETPOVIOL GE OTOCPECUEVO
KOGTOG ATOTEAOVVTOL Od: EUTOPIKEG KOl AOUTEG OTTULTIOELS, TOGH OPEILOLEVO, OTTO GLYYEVIK(
pépn, tpamelikés katafEcels, xpNUATOSOTIKEG EYYVTOELS GE GLYYEVIKEG ETALPEIES KOl LETPNTA
KOl avTioTOL( O LETPNTMV.

XpNUOTOOIKOVOUIKA TEPLOVGLOKG oTOvYEid - Amopcioon - IIpoPreyn Avopevopevig
IMototkig Znpiog («AIIZy)

And v 1 Iavovapiov 2018, to Zvykpotnua kot ) Etopeio a&ohoyodv oe perlovrikn| fdaon
Tig AIIZ yuo ¥pNUOTOOIKOVOLIKG, TEPLOVGIOKE GTOLXEID TOL EMYUETPOVIOL GE ATOGPECUEVO
KOGTOG Kol Ue TNV €kBECN TOL TPOKVTTEL OO GLUPAGELS XPNUATOOIKOVOUIKTG gyyomong. To
Yuykpotua ko 1 Etaipeia empetpodv v AllZ kot avayvopilovv Tpofrieyn Yo TGTOTIKY
{nuio. oe kaBe muepounvio avagopds. H omotiunon tov AIlZ avtikotomtpilen: (1) éva
apepoANTTO Kabopiopévo kal ataduiopévo facetl mbovotnTeV T0co oL Kabopiletatl amd TV
a&lohdynon pog oelpdc mhavov ekPdoewv, (i) ™ dwaypovikn o&ia Tov ypnpatog ko (iii)
AoyIKéG Kot Bacyeg TAnpopopieg o1l omoieg givar dSLoBECIIES KOTE TNV NIUEPOUNVID OVOPOPAS
yopic adkaloloynto kd66To¢ | TPoomdleln Kol apopovy TaPeABOVTO YEYOVOTA, TPEYOVGEG
ouvOnKeg Kot TPOPAEVELS TOV LEAALOVTIKMY OIKOVOUIK®OV GUVONK®V.

H toywotikn aio TV ypnUOTOOUKOVOUIK®OV TEPLOVCIOK®MY GTOLEIMV ULEIDVETOL HECH TNG
¥PNONG €VOG Aoyaplac ol TpdPreyng, kot to ©déco g (nuiag avayvopiletal 6Ny Kotdotoon
OTOTEAECUATOV KOL AOWAV GULVOAK®V €000mV 0Tl «kabapég (npieg omoucimong o€
YPTLLOTOOUKOVOUIKA KOt GUUPOTIKA TEPLOVGLUKE GTOYELO.

Ta xpNUATOOIKOVOUIKE TTEPIOVOIOKG GTOLXEID TOL EMUETPDVTOL GE OTOCPECUEVO KOGTOG
TOPOLGIALOVTOL OTNV KOTAGTACT 0IKOVOUIKNG 0Eonc kabapd amd v tpdPreyn ywo ATIZ. Mo
GLUPACELS YPNIOTOOIKOVOUIKNG EYYONONG, avayvopiletol o Eeympiotn mpofreyn yio AllZ
G VILOYPEDOT OTNV KATACTOCT) OIKOVOLIKNG Béomg.

Ot avapevopevee moToTKEG (npieg avayvopilovtol Kot ETUETPOVTOL COUPOVOL [E L0 OO TIG
300 TTPOCEYYICELS: T YEVIKY TPOGEYYION 1) TV OTAOTOMUEVT] TPOGEYYIOT).

INo gumopikd elompaxtén TEPILAUPAVOUEVOV EUTOPIKOV EICTPUKTENDY TOV OEV TEPIAAUPAVOLY
£€va onUavTIKO 6KEAOG YPNLATOOOTNONG Kol GUUPOTIKE TEPLOVGLOK(A CTOLYEID KOl OTOTGELS
ond pobuoelg, To Xuykpdmpa kot Etoapeia epappolovy v anlomompév tpocEyyion Tov
emutpéneton and 10 AIIXA 9, 1| onoio, ¥p1CILOTOLEL TIC AVOUEVOUEVEG TIOTMTIKEG (nuieg kad’
oA T Odpkelo, (ONG MOV TWPEMEL VO, AVOYVOPLOTOOV KOTO TNV OPYIKN OVOyVOPLoT| TOV
YPNHATOOIKOVOLUK®DV TEPLOVGLOKDY GTOLXEI®V.

IMa 6Aa ta GALO XPTUOTOOIKOVOUIKE TEPLOVGLOKA GTOLXEID TOV VITOKEWVTOL GE OMOUEIDMOT LE
Baon to AIIXA 9, to Zuykpotnua ko 1 Etoupeio epapudlovv ) yeviki| Tpocéyyion - 10
puovtélo amopeinong tpimv otadiov. To Zvykpodtnua kot 1 Etapeia epapudlovv 1o poviéro
amopeimong Tpuwv otadimv, pe Paorn TG aAAAYEG GTOV MIGTOTIKO Kivouvo Omd TNV apyiky
avayvopon. ‘Eva ypnpotooikovopikd HEGO mov dev €ival TIGTOTIKE OTOUEI®UEVO KOTA TNV
apykn ovayvopion toSvoueital oto Xtéoto 1.
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YHMANTIKEZ AOTIETIKEX ITOAITIKEX (cuvéyeia)

XpNUOTOOIKOVOUIKA TEPLOVGLOKG oTovyEio - Amopcioon - IIpoPreyn Avopevopevig
Mototikig Znpiog («AIIZ») (cuvéyeia)

Ta ypMLOTOOKOVOUIKA TTEPLOVGLHKA oTOLYElD 6TO ZTAd0 1 avayvopilovv Tic AIIZ tovg o€ éva
1060 100 e T0 T0c00To TV AllZ Kotd TN didpketo (NG TOV TPOKVTTEL Od TUYOV YEYOVOTA
afétnong mMinpoung pésa oTovg enduevovg 12 pnveg 1 péxpt ™ ANéEn g ocvpuPaonc, dv givan
7o vopig («AllZ 12 pqvawy).

Edv 10 Zuykpotua kot n Etoupeio moapatnpnoovy pior onpavtiky ovénoen 61ov moToTikd
kivouvo («ZATIK») amd v apylkn avoyvapion, To TEPLOVCINKO GTOTXEID UETAPEPETOL GTO
Y1010 2 ot o AIlZ empetpodvion pe Paon tig AllZ xa®’ 6An ) odpkelo, (oNg TOL
YPNLOTOOKOVOULKOD TEPLOVGLOKOL oTotXelov, dnAadn péxpt ™ ANEN ¢ ovuPacng aAld
AapPavovToag vIoOYN TIG AVOUEVOUEVEC TPOTANPOUES, GV VTEAPYOLY («ATIZ kotd TN didpkela
{ong»). Edv 1o Zuykpomnuoa kot 1 Etopeio kabopicovv 0Tt €va ypnUOTOOIKOVOULKO
TEPLOVCLOKO GTOLYELD EIVOL TIGTOTIKG OTOUEIWUEVO, TO TEPIOVGIUKO GTOLYEID LETOPEPETOL GTO
21010 3 kou ov AllZ empetpodvror og AIIZ xob’ 6An ™ dSdpkewa {ong. Ilepiocdtepeg
Tnpogopicg mopovoidlovtor otn onpeinon 40(i) IMototikdg Kivovuvog.

XpNUoTootkovopKd TEPLOVGLOKd otoryeia — Tpomomoinon

To Zvykpotmua kot 1 Etoipeion pepikés @opég emavodiampayLoteLOVIOL 1| TPOTOTOOVV TIG
CUUPATIKEG TOUELNKES POEG TMV YPTLATOOIKOVOUIKADV TEPLOVCLAKMV otoryeiwv. To Zuykpotnpa
kot 1 Etarpeia a&loloyodv katd 1660 1 Tpomomoinct TmvV CUUPATIK®Y TOUEIKOY podV givol
OMNUOVTIKT, Aopupavovtog vToyTn Hetald ALY Tovg akOAOVOOVE TPAYOVTES: 0TOIOVGONTTOTE
VEoLG GLUPaTIKOVG GpOVG OV EMNPEALOVY CNUOVTIKE TO TPOPIA KIvOHVOL TOV TEPIOVGLAKOD
otoryeiov ( my pepido képdovg 1 amddoon Ue Pdon To LETOYIKO KEGAAOLO), CILOVTIKT CALOYT
0T0 €MTOKIO, OAAXYT] VOMIGHOTOC, VEN €EACMAAIOT N TOTOTIKY &vioyvon mov emnpedlel
OTUOVTIKG TOV TICTOTIKO KIVOLVO OV GLVOELETOL [E TO TEPLOVGLOKO OTOLXEIO 1) ONUOVTIKN
napdroot daveiov OTav 0 OPEILETNG eV £XEL OIKOVOLIKES SUOKOAIEG.

Edv ot tpomomompuévol 6pot S10péPouy GNUOVTIKE, TO SIKOIDOUATO A0 TIC TOUEINKEG POEC OO
TO apPYIKO TEPLOVOLOKO OTOXEID Afyouv Kot To Zuykpdtnuoe kot 1 Etoupeion Staypdoovy 1o
OPYIKO YPNHUOTOOIKOVOUIKO TEPLOVCIOKSO OTOlKEl0 Kol avayvopilovv €vo vEo TEPLOVGLOKO
otoyeio oe dikoun a&ia. H nuepounvia enavadompaypdtevong Oewpeitoar og 1 nuepounvia
OpYIKNG  OVOYVAOPIONG YOO  OKOTMOUG  VLTOAOYIOUOU  LETOYEVEGTEPNG  OMOUEIDONG,
ocoumeptrapPavopévov Tov Tpocsdlopiopol Katd mdco €xel cvpPel éva TAIIK. H Etapeia
emiong afloroyel katd mOGO €va véo ddvelo M ypedypapo mAnpel to kprmplo TAIIK.
Omowadnmote drapopd peTad Tng AOYIGTIKNG A&log TOV 0pYLKOV TEPLOVGLOKOD GTOLYEIOL OV
dtaypaenke kot g dikaung a&iog Tov VEOL OTLOVTIKG TPOTOTOMUEVOD TEPLOVGLOKOD GTOLYEIOD
avayvopiletar otig kepdolnuiég, €kT0¢ €hv M ovoic NG TPOTOToinoNg amodidetal oe
KEQUAALOVYIKEG GUVOALOYEG LLE TOVC IOLOKTTEG.

Y& uo Katdotaon Omov 1 EmAVASIUTPOYUATEVCT) OPEILOTAY GE OIKOVOUIKES SVGKOAIEG TOV
OVTIGLUPOAAOUEVOL KOl 0 0dVVOLIN EKTELECTC TOV OPYIKE CUUPOVNUEVOV TANPOUDY, TO
Yuykpotnuo kot 1 Etoipeio cvykpivouv Tic opyikég Kot avafempnUEVES OVOUEVOLEVES
TOUEWKEG POEG Y10 VO, aELOAOYNCOVY KOTA TOGO 01 KIVOLVOL KOl TO, OPEAT TOL TEPLOVGLUKOD
otoyeiov £yovv drapopomombel oNUaVTIKE G OTOTEAEGLO TNG CLUPBOTIKNG TpoTtoTToinonc. Edv
ot Kivduvol Kot To. 0PEAT] OV AAAAEOLV, TO TPOTOTONUEVO TEPIOVGIOKO GTOLXEIO dEV JLUPEPEL
OVLGLUGTIKG OO TO OPYIKO TEPLOVGLUKO GTOLYEIO KOl 1| TPOTOTTOiNGT dev 0dNYel Gg darypapr).
To XZvykpotnua kot 1 Etaipeio vmoloyilovv ek véov v akabdapiotn Aoyiotikn oio
TPoeoPADVTOG TIC TPOTOTOMNUEVEC GUUPATIKEG TOUELNKEC POEC UE TO OPYIKO TPOYLOTIKO
EMTOKIO Kot avayvopilel To k€pdog 1 {npic TpoTOTOINGNG GTO ATOTEAEGLOTA.
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YHMANTIKEZ AOTIETIKEX ITOAITIKEX (cuvéyeia)

XpNUOTOOIKOVOUIKA TEPLOVOLUKA GTOLYELD - Alaypar]

Tao ypMUOTOOIKOVOUIKA TEPIOVGLOKA OTOLXElD Slaypdeovtal, TANP®S N €V UEPEL, OTAV TO
Yvuykpompa ko  Etaipeio éxovv eEaviinoet Ohec 11 mpoktikés nefddovg avdkinong Kot
€YOVV amoEAGiceEL OTL deV VIAPYEL EVAOYT TPoGdokia avaktnong. H daypaer| avtimpocworevel
éva yeyovog mavong avayvopione. To Zvykpdmue kot 1 Etopeio pmopovv va daypdyouvv
YPTNHATOOIKOVOLUK( TEPLOVGLOKA GTOLYEID TTOL ££0KOAOVOOVY VO, VTTOKEIVTOL GE OPOUCTNPLOTNTES
emPBoing 6tav to Xvykpdtnua kot 1 Etaupeio emididxovy v avakton cupuPatikdv opeilmy,
®GTOGO Ogv LITAPYEL EOAOYT TPOGAOKiD CVAKTNOTG.

XpNUOTOOIKOVOUIKA TEPLOVOLUKA OTOLYEL0 O ATOGPECHUEVO KOGTOG

AVTE Ta TOGA YEVIKA TPOKOTTOVV AtO GUVOAAAYEC EKTOC TMV GLVIOMV AELTOVPYIKDV EPYACIOV
TOV XvyKpotipatog kot g Etaipeiag. Avtd dwokpatodviar pe okomd vo cviieyBolv ot
CUUPOATIKES TAUEINKES POEG TOVG KOl Ol TOUELNKES POEG TOVG OVTITPOCMOTEVOVY UTOKAEIGTIKA
TANPOUES KePoAaiov kol TOk®V. Katd cuvénela, autd eTYUETPOVTIOL GTO 0TOGPEGUEVO KOGTOG
YPNOWOTOIDOVTAS TN HEBOSO TOL TPAYUATIKOV EMTOKIOL, pPelov TV TpOPAeyn Yo amopeimon.
Ta ypnuotootkovoukd meplovclokd ototyeio. o€ amooPecuévo KOGTOG TUEWVOUOVVIOL MG
KUKAOPOPOVVTO TEPLOVGLOKA GTOLYELN, €AV OVTA oPeilovTal péca o€ évo £Tog 1 Ayotepo (1)
KaTd T GVVRHOT TopEia TOV KOKAOL EPYACIOV TNG EMXEIPTIONG, EQV €Vl LEYOAVTEPOG). AV Oy,
TapoLGIALovTaL MG LU KUKAOPOPOHVTO TEPLOVGLOKA GTOLYEID.

Yoppaocelg ypNRaTOOIKOVOUIKNS EYYONONG
Ot ovuPdoelg yPNUOTOOIKOVOUIKNG €yydnong eival ocvpupdoelg mov amattodv oamd 1o

Yvuykpotnua kot v Etaipeio va mpofovv e cuykekpipuévee mAnpoués yio v omolnuioon tov
KaToOYoL TG £yyonong ya {nuio Tov TpokaAeital, EXEWON EVOG CUYKEKPIUEVOS XPEDCTNG OEV
KaTABAAAEL TNV TANPOUY O0TOV OQeileTonl COHE®VA e TOVG OPOVG TOV YPEMOTIKOV TITAOV.
Tétolec oKovVOKEG eyyUNGELG TTapéyoviol o€ TPOmeles, YPNUATOTICTOTIKG 10pVUATO, KOl
dAlovg Yo Aoyoploopd meAAT®V Yo TNV eEacpaiion daveiwy, Tpanelikdv TapatpopryrdTmy
Kot GAA@V TPOTECIKOV S1EVKOAVVGE®V.

O1 pNUOTOOIKOVOLIKEG EYYVNOELS avayVOPILoVTOL MG (PN ILOTOOIKOVOIKEG VITOYPEDCELS KOTA
v nuepounvio €kdoong g eyyvmone. Ot ypnUATOOTKOVOLIKEG eyYUNGELS avayvopilovTol
apykd ot otkoun a&io TOVg, 1) 0Toi0 ATOGEIKVIETAL KOAVOVIKA 0tO TO TGO TMV EIGTPUYOEVTMV
noowv. To mocd avtd amocPévetar pe Paon ™ otabepn pébodo katd ™ didpkeln {oNg TG
€yyimong ota dAAa £6050 GTO, ATOTEAEGLOTAL.

210 TéA0G KB TEPLOSOL AVAPOPAS, 1) EYYVUTON avVOyVOPILETOL LETETELTO GTO VYNAOTEPO A0

Ta. g€Ng:

e 70 1000 TNC TPOPreyng Inuiag Tov Tpocdlopiletal cOuP@va e 0 povtédo ATlZ cduponva
pe to AIIXA 9, ko

® TO OPYIKAOC OVUYVOPISUEVO TOcO pelov, Omov 1GYVEL, TO GUVOAKO TOGH €0OOWV OV
avayvopiletar copeva, pe Tig apyég Tov AIIXA 15.

H dikom a&io tov ypnuatootkovoukay gyyomoewnv tpocdtopiletar pe Bdon v mapovoa aio
NG SPOPAG TOV TOUEKDOY POOV HETAED TV CLUPATIKOY TANPOUGDY TOV amortovvTal Pdcet
TOV YPEMOTIKOV TITAOL KOl T®V TANPOUOV Tov Bo amattodvioy ymopig v €yydnon i Tov
EKTILOUEVOL TOGOV TTOL B0, TAV TANPOTED GE TPITO PEPOG Y10 TIV AVAANYT] TOV VIOYPEDCEWDV.
Ortav o1 gyyunocelg o€ ox€on Le SAVELD 1] AOUTEG VITOYPEMGELS TV BuYTPIK®V OV TOPEYOVTOL
v amo{nuioon, ot dikaieg a&ieg Aoyilovior g e16QPOPEC Kol avayvmpiloviol g HEPOS TOV
KOGTOVG TNG EMEVOLOTG.
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SHMEIQYELY ¥TI¥X ENOIIOIHMENEY KAI XOQPI¥XTEY OIKONOMIKEY KATAYXTAYEIX

TN 1o €roc mov €Anée otic 31 AskeuPpiov 2018

YHMANTIKEZ AOTIETIKEX ITOAITIKEX (cuvéyeia)

Xpnpatooikovopkéc vroypedocels - Katnyopies Awotipnong

O1 ¥PMUOTOOIKOVOUIKES VITOYPEMCELS avaryvmpilovton apyikd oe dikoun a&io kot ta&vopovvrol
UETEMELTAL OTNV  Kotnyopio. omooPecuévon kOGTOVG, €KTOG omd (i) YPMHOTOOIKOVOUIKES
VROYPEDGELS og dlkoun a&ia HEcm amoteAesudTOV: auT 1N Ta&vounon oyveL Yia Tapdymya,
YPNLOTOOKOVOULKES VTOYPEDCELS TOL OlokpaTovvtarl Yo eumopeia (m.y. Ppayvrpdbecyieg
0éoe1g oe TITAOVG), EVOEXOUEVES QVTITOPOYEG TTOV avoyvepilovTal amd £va 0yopaoTr GE [
GUVEV@GT EMYEPNCEMV Kol GAAES YPMULOTOOIKOVOUKES VIOYPEDTELS Tov kabopilovior g
TETOLEG KOTO TNV apyIKN avayvoplor, Kot (il) xpnpotootkovoukés cupPacels eyyomong Kot
duveELaKEG OEGUEDCELG.

Hapdymyo kor AoyroTiky] avTiotdOpions Kivovvev

To mopdymya YPMUOTOOIKOVOUIKE LEGO avayvopilovTol apytkd otn dikam Tovg a&io koTd

™V Nuepounvia tng cvpuPacng Kot omotadnmote ££0d0 TPOKHYOLV KOl AVAAOYOVV AUECH LE
TN GUVOAAAYT oVTY avayvepiloviotl 6To AmTOTEAEGHATO OTAY TPOYHOTOTOOVVTOL. METd TV
APYIKT TOLG OVOYVAOPLON, TO, TUPAYDYO OTOTILOVVTOL 6€ EDA0YN aia, Kot TVYOV LETOPOAEC

o1 evhoyn o&la avayvopiletal yevikd oto amoTeEAEGLATO.

To Xvykpotnua kot 1 Etatpeio ypnoiponotovy mopdywyo ypnHATOOKOVOLUKS HECO e GKOTTO
TV avTIeTdOUIoT TOL KIvOHVoL 0o METAPOAEC OTIG TYEG KOVGTU®YV.

Ta evoopatopéva mapdymyo daympilovial amod 1o kuping cupforato kot Aaufavovtal vroyn
EexmP1OTA EGV TANPOVY GUYKEKPIUEVO KPITNPLOL.

AvTI6TAOM61] KIVOLVOV TAPELOKAOV POV

Orav éva mapdywyo opiletol oG HEGO AvTIGTAOONG KIVOLVOV TUUEINK®OY PO®V, TO GKEAOG TNG
petaforng otn Oikom ol TOL TUPUYDYOL MOV TEKUNPLUDVETOL OC OTOTEAEGLOTIKY
avtiotafon oavayvopiletor anevbelog oto Aomd GLVOAMKE £6000 KOL GLGCMPEVETAL GTO
arofepatikd avtiotdfuong Kivdbvev. To avarotelecpatikd Hépog g netafoing otn dikon
a&lo Tov Tapaydyov avoayvopileTol 6To ATOTEAEGUOTA.

To mo66 MOV CLGGOPEVETAL GTO, 1010 KEPAANLO TUPAUEVEL GTO, AOUTO. GUVOAIKG £6030, KOl
UETAPEPETOAL GTA ATOTEAEGLOTA GTNV 10100 TEPTIOOO KOTA TNV 07010 TO AVTIGTAOGHEVO GTOLYEID
emnpedlel To amOTEAEGLOTO.

Av 10 €GO avTIoTdfong Kivdhvmv dev TANPN TAEOV T KPLTHPLOL Y10, AOYIGTIKY| AVTIGTAOUIONG
Kvovvev, &xel AnEet | moinbel, Stakomel 1| acknOel, 1 1 kaTodpNON TOL EYEL AvoKANDEl, TOTE
N Aoylotikn avtiotabuong teppotilete avadopoukd. Edv m ueldovtikny cvvailoyn Ogv
OVOUEVETOL TAEOV VO TpayUaTomombel, TOTE T0 TOCO TOV CLGCOPEVTNKE GTA 1O KEQAALO
enavaTaSvoUETOL GTO OTOTEAEGHLOTOL.

XPpNIoToOIKOVOIIKES VITOYPEDCELS - Alaypagi

Mo 1PN HOTOOIKOVOLUKT VTOYPEMOT| Sty pageTal OTav e£opAeital, akvpaovetol 1 eknvéet. Otav
L0 DOIGTAUEVT] YPMHOTOOIKOVOLIKY LIoypémon oavtikabiotator amd dAAn amd tov 1010
OOVEIOTI] LE OLCLUOTIKG OlOPOPETIKOVS OPOLS M Ol OPOL TNG VOIOTAUEVNG VTOYPEDONG
TPOTOTOLOVVTOL OVGLUOTIKG, TETOW GLVOAAAYN 1 Tpomomoinon yepiletar ®g daypagn Tng
OPYIKNAG VIOYPEMONG KOl OVAYVAPIOT VENG VITOYPEMONG KAl 1 OlPOPA GTO GYETIKG TOGA
avayvopiletal 6To OToTELEGUATA.
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SHMEIQYELY ¥TI¥X ENOIIOIHMENEY KAI XOQPI¥XTEY OIKONOMIKEY KATAYXTAYEIX

TN 1o €roc mov €Anée otic 31 AskeuPpiov 2018

YHMANTIKEZ AOTIETIKEX ITOAITIKEX (cuvéyeia)

ZOpPYNQLGUOGS YPNIUOTOOIKOVOILK®DY HEGOV

‘Eva ¥pnHatootkovopikd meplovclokd OTOLEI0 Kol Lo YPTLLOTOOIKOVOULKT VTOYPEMON
copymoeilovtat kot to kabapd ToGd TAPOLGLALETAL GTNV EVOTOMUEV KOl YOPLOTH KOTAGTOGN
OKOVOLUKTG B€omG, dTav vdpyet i TOL TAPOHVTOC VOLKE 1GYLPO SIKOIMUO CLUYNPIGULOD TOV
TOGMV 7OV OVOYVOPISTNKOV Kol Ladpyel M wpdbeon eite Sokavoviopov tov kabopod
vroloinov, gite elompa&ng Tov Tocov TG amaitnong Le TV TOYPOVI EEOPANGN TNG LTOYPEMONG,.
Avtd dev ovpPaivel kaTd Kovovo pe KOPLEG CLUEMOVIEC CUUYNOIOUOV, KOl TO OYETIKA
TEPIOVOIOKA GTOLYEID KOL VTOYPEDNCEL; TOPOVOIALOVTOL GUVOAMKE OTNV  EVOTOMUEVT|
KOTAOTOOT) OIKOVOUIKT G BEomc.

®oporoyia

H @opoloyia yo v mepiodo mepirapPaver v tpéyovca kot avaforlopevn eoporoyia. H
popoloyia avayvopiletal 6To 0TOTEAECUATO, EKTOG OTNV EKTOOT) OTTOV GYETileTON e GTOLYELN
mov ovayvopiloviol oto Aoumd cLuVOAMKA €c0da M| om’ gubelag ota 101 KeeAAato. XTnV
mepinTmON AT, 1 Poporoyio avayvmpiletar exiong ota AL cUVOAIKA £c0da 1| amt’ evbeiag
oTo 1010 KePaAaia, avTioTOly 0.

Tpéyovao popoloyia

O1 pOPOLOYIKEG VTTOYPEDGELG KOl TEPLOVGLOKA GTOLYEI Y10 TNV TPEXOVGA KL TLG TPOTYOVEVES
TEPLOO0VG VIToAoYilovtat e Bdon to Tocd Tov avapévetal 6t Ba TANpwOel | Oa avaitnOel
OO TIG POPOAOYIKES APYES YPTCULOTOIDVTOG POPOAOYIKOVG GUVTEAECTEG Kol VOpoBeaieg mov
elyav Oeomicbel 1 ovolaotikd Oeomicbel péypt v muepounvio avoeopdc. H @opoioyia
TEPIMAUPAVEL OTOIEGONTTOTE AVOTPOGUAPUOYEG GTNV TANPAOTEN (OPOAOYiDL GE oyéom e
TPOTYOVLEVEG TEPLOSOVGE.

Avafallouevn popoloyia

H avaPaiiopevn poporoyio avayvopiletor ypnoiponouwvtag T HEB0S0 VIOYPEWONG VM
OTLG TPOCMPLVES SLOPOPES TOL TPOKVTTOVV HETAED TNG POPOAOYIKNG PACTG T®V TEPLOVGIAKMV
OTOWEIMV KOl VTOYPEDMCEMV KOl TNG AOYIGTIKNG TOVG 0EI0G OTIC EVOTOMUEVES OIKOVOUIKEG
Kkataotdoelg. Evtovtolg, n avapoiiopevn eoporoyio dev Aoyiletal edv TpokORTEL b apyIKy
avayvoplon €vog TEPLOVGLOKOD GTOWXEIOL N VIOYPEWONG OE Lo GLVAAAOYN €KTOG OO
GUVEVMGOT] EMYEPNCEDV, 1| OO0, KUTA Tr OTIYUN NS GLvaAAayng dev emmpealel ovte To
AoyloTIKG 00TE TO. PoporoynTéd KEPON N (nuieg. H avafoiidpevn eoporoyia kabopiletal
YPTOLOTOIDVTOG (POPOLOYIKOVS GLVTEAEOTEG Kot vopobesieg mov €yovv Osomotel 1
0VCLOTIKA BeomioTel péypl TNV MuEpOUNVia avaPOpAg Kot avapévetal 0Tt Ba t.oydovy 6tav 1o
OYETIKO aVOPAALOLEVO (pOPOAOYIKO TTEPLOLGLOKO GTOoLYEl0 ekmotnbel 1 Otav 1 avaforiduevn
(POPOAOYIKT) VITOYPEDOT] OLOKAVOVIOTEL.

Avaoliopevec @OpOAOYIKEG amatTNoES avayvmpilovtol otny éktacn mov givatl mhavov ot
UEALOVTIKA popoAoyNTEX KEPOT Bal Elvar S1aBEGILN EVAVTL TOV OTOIWMV 01 TPOSMPIVEG S10POPES
pumopovv va ypnoiponombovv. H ev Adym avaforiopevn eoporoyia avabempeital kabe ypodvo
KOl UELDVETOL GTO ONUELD OV dev elvar TAEOV TOUVO OTL TO GYETIKO POPOLOYIKO OPELOG Oa
pgvatomombei.

AvaBolAOpEVEC POPOAOYIKEC OTOUTNOELS KOl VROYPEMOELS cvpymeiloviol Otav VTAp)EL
VOUIKA 10YVPO SIKOIMLO. COUYTPIGUOD TPEXOVIMY (POPOAOYIKMDV OTOITNOEWDV LE TPEYOVOEG
(POPOLOYIKEG VTLOYPEDGELG Kot OTaV Ot avofariAouevol popot oyetifovtal pe poporoyio omd TV
010, POPOAOYIKT APy KOl TO ZUYKPOTNUO £YEL TNV TPODEST] VO TAKTOTOIGEL TIC TPEYOVGES
QPOPOLOYIKEG ATUITNOELS KO LITOYPEDGELS o€ Kabapn Pdon.
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YHMANTIKEZ AOTIETIKEX ITOAITIKEX (cuvéyeia)

doporoyia (cuvéyein)

Avofoliouevy popoloyia (cvvéyera)

H avampocappoyn oty avafailopevn @oporoyioc AOY® OAAOY®DV GTOLS (QOPOAOYIKOVG
GUVTEAEOTEG TAPOVGLALETAL OTNV KATAGTAGT] AOYOUPLOGHOD OTOTEAECUATOV 1| 6Ta arofeptaticd
avaAoyo pE TO TOV GUUTEPIAOUPAVETOL M ap)IKN XPEMOT N TOTOON Yo avVOBaAAOUEVN
poporoyio. H avafaiiouevn poporoyia emPapivel 1) enmgerel Ta amoteléopata g ¥pHonGs,
pe e€aipeon NV TEPITTMON MOV OPOPA ETOVEKTIUNGN YNG Kot KTipiowv, katd v omoia M
avaBoAAOUEVT] POPOLOYID KOTAYMPEITOL GTO OTOOEUATIKO EMAVEKTIUNONG,

AkivnTa, Thoio, EYKATAGTAGELS Kol EE0TAMGNOG

(i)

1Noia

H Aoyiotikn aéio tov TAoimv Tov ZuyKpOTAUATOS AVTITPOCOTEVEL TO APYLKO KOGTOG KATH
TN OoTWyun mov oayopdotnkav To wAolw peiov omooPécelc mov  vmoloyilovrot
YPNOLOTOIDVTOG £TN MPEAIUNG OKOVOKNG (NG amd TNV muepounvio mov o TAoio
ayopdotnKay Kot peiov 0molecdmote cLGGMPEVUEVEC {Nuiec amopeimong.

H loyotikn a&io tov mhoimv tov ZuykpoTnuatog dev umopel va ekmpoconel T dikoun
a&lo Tovg 6TV ayopd G€ OMOLUONTOTE YPOVIKY| GTLYUN OEGOUEVOD OTL Ol TIHES AYOPdG TV
UETAYEPIOUEVOV TIAOI®V TEIVOLV v, aAAGlovv avaioyo pHe TIC PETOPOAEC OTIS TIUES
VOLADOGEDY Kol TO KOGTOG TV VEMV KATAGKEVADV. [6TOpiKd, 01 TIHES vavddoewy kot 1 a&ia
TV Tholov teivouv va eivar kukAkés. To Xvykpotnpa katoywpei {npieg amopeioong povo
otav cvuPaivovv yeyovota Tov 0dnyodv T0 ZUYKPOTNUA VO TIGTEVEL OTL Ol LEAAOVTIKEG
TOUEINKEC POEG Y10 TO TAOTa Oa elvan pikpoTepeg amd ™ Aoyiotikn aéio tovg. H Aoyiotikn
a&lo ToV TAOI®V oL KATEXOVTOL KOl TOV YPNCLUOTOL0UVTOL ad To ZuyKpoTnua e&etdleTon
vy mlavn amopegiwon Otov yeyovota 1 HETAPOAES OTIG GLVONKES VIOSEIKVHOLY OTL N
Aoyotikn oélo Tov mloiov umopel va punv eivol TANP®G OVOKTNOLUN. X& TETOIEG
TEPIMTOGELG, M Xpéwon omopeimong avayvopiletor v n ektipnon g tpoeEdeAnong
UEALOVTIK®OV TOUEIKDOV PODV TOV OVOUEVETOL VO TPOKOWYOLV amd T XPTOoT TOV TAOIDV
KoL TV TEAMKN 0160e0M Toug Elval kpoTePN amd TN AOYIGTIKN Tovg aéia.

O topéag tov Kpovallépmv eivar €vag KAAS0G LYNANG EVTAOoNG KEQOANIOL Kol ©G
amotéleoua, n Aevbuven Exel Deomicel £va, emevouTIKO TPOYPOALLO Yo T PerTioon Tov
mAoiv T0V TVYKPOTHUOTOG KOL YO OVIIKATAOTOOT TEPIOVOIOUKMY GTOUXEI®V, OmMC
eEomhopd Kot OVTOALOKTIKG £TGL (OOTE VO EVIOYVUOEL TNV OMOTEAECUOTIKOTNTO KOl
OTOJOTIKOTNTO TV EPYOCIOV, VO GUUUOPPAOVETOL HE VOUOoDesieg Kol KOVOVIOTIKES
STA&ELG oETIKEG e TNV VYEin, TO TEPIPAAAOV, TNV AGPAAELN KOl TN PLOGIUOTNTO, KOl VO,
KePOioEL oTPATNYIKO OPEAOG 1] VO TPOGPEPEL £Vl VEOTEPO, OVAPaOIGUEVO Kot KOWVOTOHO
npoiov. Emiong, to Xvykpotnua vropdiieton o ££0da yio deapeviopud Tmv mhoiwv, ta
omoio. KLPIWG AVTITPOCOTELOVY  TPOYPOUUATIGUEVEG ONUOVTIKEC GLVINPNOCELS KOl
BeAtuwoeig mAoimv.

'E€oda v Bertinoelc TAoimv OT®mG aVTA TOL AVOPEPOVTOL TO TAVE®, KOl T OTOoio 1|

AebBvvon Bempel nog TpocBitovy aio oto TAOIN, KEPAANIOTOODVTOL KOl OTTOGREVOVTOL
GTO YOUNAOTEPO TNG ®PEAUNG OIKOVOLIKNG (NG TOV PEATIOGE®V Kol TNG LTOAOYILOUEVG
gvamopeivavtag otkovopikng Long Tov TAoimv.

Ot armocBéoelg vroloyilovtat £T6t TOL va dlaypaPETaL TO KOGTOG peiov 1 vroloyilopevn
vroieppatikny a&io Tov Tioiov. O p€cog 0pog TG AVOUEVOUEVNS OIKOVOLIKNG (NG TV
A1V TOV ZVYKPOTUOTOG Kot 1 VIWOAOYILOMEVT] VTOAEUPOTIKY Tovg o&ia PacileTon
Kopiog otV vroAoyilopevn pecooTaOuUIK OKOVOUKE o@éAun (o Kor TV
vIOAEUPOTIKY 0l0 TOV CNUAVTIKOV TOLG TUNUATOV, OTMG Ol KAUTIVEG, Ol HUNYAVES, N
vrepdoun kat o okapi Tov TAoimv. To Zvykpdtnua £xel vroroyicetl 0Tt 1| wEEAUN (N
TV mhoiwv givor uéypt 30 £t amd v nuepounvia mov Ta TAoia ayopdoTnKay.
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3. XHMANTIKEX AOTIXZTIKEX NOAITIKEX (cuvéyein)

Axivnra, Thoia, eykatactdoelg Kat sEomhonog (cuviyeia)

(i)

(i)

INoia (ovvéyeia)
H vroleipupaticn a&io vog mhoiov vmoroyiletar oto 10% tov KOGTOLG OyOpdc GE GYEOT
HOVO e TO oKOPT KO TOL YOV LLOTOL.

H mpaypatiky oeéhun otkovopukr| Lo evdg mhoiov pmopei va dtapépet. Av 1 01KOVOLLKN
Con mov €xel dobei ota Aol amodetkvieTal OTL glval PeYAAN, AOY® VE®V KOVOVIGU®V 7
ANV UEALOVTIK®V YEYOVOT®V, HEYOADTEPEG amocPéoelg kot {nuieg amoucimong Oa
UTopovGaV Vo TPOKOYOLUV GE LEAAOVTIKES TePLOOOLG oV oyetilovTol pe T pelmon g
oEéAUNG Long Tov mholwv.

H vroleypatikny adio kot n oeéun yphon avobewpovviol oe kdbe muepounvia
avapopdg Kot tposappdloviat edv avtd Bewpnbel avaykaio.

Axivyto, eyrKatocTdoels koi eEOTAGUOS

H yn kot to ktiplo Tov katéyoviol Pe GKOmO TN ¥Pp1NoT Tovg 6Tn dudbeom mpoidviav 1
VANPESIDY M Yo S10IKNTIKOOS GKomovg mapovoldlovrar og dikon afia, ue Pdon
EKTIUNOEL A0 £EMTEPIKOVG AVEEAPTNTOVS EKTIUNTES, LEIOV UETAYEVESTEPES AMOCPECELG
v ktipla. Ot EmaveKTIUOELS YIVOVTOL GE TAKTA YPOVIKG SLOGTHUOTO £TGL MGTE TO, TOGA
7OV TAPOLGIALOVTOL GTNV EVOTOMUEVT KOTAGTOGT OIKOVOMIKNG BEomg vo un dtapépouvy
onuoavtikd and 11§ dikateg agieg Kotd v nuepounvia avagopds. Ola to dAia ototyeio
OKIWVITOV, £YKATACTACE®MV Kol €EOTAIGHOL TAPOLGIALoVTIOl GE 16TOPIKO KOGTOG peiov
GLGOMPEVUEVES OTTOGPEGELS KOl OTOIEGONTOTE GLOCMOPEVLEVEG CNuieg amopegiong.

Avénoeig 6t AoyioTikn a&io Tov TPOKVTTOVY OO EMAVEKTIUNOT TICTMOVOVTIOL GTO AOTA
OLVOMKA £€6000 KOl OT) GUVEXELD OTO OMOOEUATIKO EMOVEKTIUNONG AKIVIT®V 01O 1010
ke@dAaio. Mewwoelg mov avtiotaduifovv Tponyodueves ovéNcelg Tov 1810V TEPLOVGIOKOD
OTOEIOL YPEDVOVTL EVOVTL 0V TOV TOL amobepoticon. OAeg o1 GAAEC HEIDGELS YPEDVOVTL
OTO OMOTELEGLOLTOL.

Kd&be ypovo 1 dapopd petal&d tov amocoPEécemy pe BAcT TV EXAVEKTIUNUEVT] AOYIGTIKN
a&la Tov TEPLOVGLaKOD 0TOLYEIOV (01 ATOGPEEIC TOV YPEDONKAY OTA ATOTEAEGLLOTO) KOt
TV anocPécewv Pe PAcT TO apyIKd KOGTOG TOV TEPLOVGLAKOD GTOXEIOV LETAPEPETL ALTTO
70 OmOOEUNATIKO EMAVEKTIUNONG OKIVTOV 6TO amofepatikd Tpocddov.

Ta ktiplo VO KOTOOKELY] OV TPOOPILOVTAL Yo TNV TOPAYWYT, TNV EVOIKIOGN 1 Yo
SLOIKNTIKOVG GKOTTOVE 1 Y0 OKOTOLG OKOUN WUn kaboplopévoue, mopovctaloviol oTo
KOGTOC TOVG uMEwpéEVe ue Kabe avoyvopiobeico {nuio amopeionong. To kdoTOC
TEPIAAUPAVEL AUOIPEG ETOYYELLATIOV KO Y10 TEPLOVGLOKA GTOXEID TOV TKOVOTOLOVV TOL
OTOPOLTNTO KPITPLML, TO KEQOAQIOTOUEVO KOGTOG SOVEIGHOV, GOUP®VOL LLE TIG AOYIOTIKES
TOATIKEG TOV Xvykpotuatoc. H andofeon tov otoygiov avtdv yivetar oty idwo fdon
O™ KOl TOV GAA®V aKvTOV Kot apyilel dtav Ta meplovstlakd ototyeia eitvar ETola yo
TNV TpooplLOUEVN (PTOT TOVG.

Ot anocPéocig vroroyilovtor ooupwvo pe tn otabepn pébodo mote va daypagel o
K60TOg N 1M emavekTiunpévn afio Tov Kabe GTOLKEIOL OKIVATOV, E£YKOTOCTACE®V Kol
gEomMopov oto dtoTnue TG avapuevouevng weélung Lmng tovg. Ta ol ToGooTd
omdoPeong Yo TNV TPEYOVON KOl CLYKPLTIKT TEPI0d0 eivar Ta akdAovOa:

Kripla 1%
Avaxowiceic ktipiov 1%
Belktiboeig ktipiov vmd picOmon 10%

‘Emumho, unyoviupota kot eEomiiopdg  10% - 33%
Oyfporo; 20%
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YHMANTIKEX AOTIXZTIKEX IOAITIKEX (cuvéyein)

Axivnra, Thoia, eykatactdoelg Kot sEomhonog (cuviyeia)

(i) Axivyra, eykatootdoels kol eConAiouog (ovveyela)
H vrmoleippatikny a&lo kot 1 oeélun ypnon avabewpovvial oe kdbe nuepounvia
avapopds Kot tposapuolovial eav avtd Kpiel avaykaio.

Agv hoyiletar andoPeon mAve 61N YN KOl 68 TEPLOVOLOKA GToLyEin VIO avakaivion.
Eniong, dev Aoyiletor amdoPeon mhve oto pouytopod kot ta €iom kovlivac. Ot damdveg
OVTIKOTAGTAOTG TV CTOXEI®MV QUTOV LETAPEPOVTOL GTO. ATOTEAEGLLOTOL.

Aomdvec yio eTdopODOGELG Kol GUVTAPNOT OKIVATOV, TAOI®YV, EYKATOGTACE®Y Kol EE0TAGLOD
YPEDVOVTUL GTO ATOTEAEGLOTO GTO £TOC TOV TPOKVTTOVV. T0 KOGTOG GNUAVTIKADV OVOKOLVIGEDY
Kot dALEG peTayevéoTtepeg damaveg mepAappdvovor oty agio Tov TEPLOVGLOKOV GTOLXEIOV
otav eivor mlavo mog Oo TPOKOYOUY UEAAOVTIKG OIKOVOMIKG OQEAN GTO ZUYKPOTNUO
UEYOADTEPO, OO VT 7OV OPYIKE OVOUEVOVIOV GOUGMVO LE TNV OPYIKN omOd0GT TOV
TePLOVOLOKoD ototyeiov. Ot onuavtikég avokawicelg onocBévoviol katd 1 OdpKel Tng
VROAOITNG ®PEALUNG {ONG TOL GYETIKOV TEPLOVGLAKOV GTOLYEIOV.

‘Eva ototyeio tov axvntov, TAOI®V, £YKOTACTACE®MV Kot €E0MAMGUOD Oloypd@eTal KATd Tn
d1beon N Tav deV AVOUEVETOL VO TPOKVYOLV UEALOVTIKGA OIKOVOULKG OQEAN OTO TN GUVEXN
YPNOM TOL TEPLOVGLaKOD oTotyeiov. To képdog 1 {nuic TOL TPOKVTTEL KATH TNV TOANGT 1} TNV
ATOGLPOT EVOG GTOLXEIOV TV OKIVATOV, TAOI®MV, EYKOTACTACE®V Kol eEomAcpol kabopileTat
®¢ 1 Olopopd petafd TOV EOTPAEE®V TOV TOANCE®V Kol TNng AOYIOTIKNG a&iog Tov
TEPLOVOIOKOD oTOXEIOV KOl avoyvepileTol ota omoteAécpaTo. TNV mepint®on otdbeonc
EMOVEKTIUNUEVOV TTEPLOVGLOKADV GTOLYEI®V, TOL TOGA OV TEPIAAUPAVOVTOL GTO OmoBEUATIKO
EMOVEKTIUNONG LETAPEPOVTOL GTO ATOBEUATIKO TPOGHOOV.

Avio TEPLOVGLOKE GTOVYELD

(i)  Eumopixd onuo. kau doeio. ypRong Loyiouixod
To gumopikd oNpa Ko 1 AdEL ¥PYoTNG AOYIGUIKOD TapoLGIALovTal 6TO KOGTOG Ayopas Leiov
oLVEOMPEVUEVES Ypeorvaelc. Ot ypeoivaelc vtoroyilovtal cOuemva pe T otadepn uébodo
GTO OAGTNUO TNG OVOUEVOUEVNC OQEAUNG (oNg TV Teplovolak®V otolyeiov. Ta etnoia
TOGOOTA YPEOAVOTG Y1 TNV TPEYOLGO KOl GUYKPLTIKY TEPT0d0 givar dVOo Kot déka ypdvia.

(it) Aoyiouxa
Aomdvec mov £yovv Gueon oyéon pe Eexwplotd AOYIGUIKE TPOYPEULOTO TOV GVIIKOVY GTO
Zuykpotnpo Ko v Etarpeio Kot mov avapévetot 0Tt Bo S1tovpycouv o1kovorKe 0QEAN
nov Ba vepPaivovv Tig damdves Yo TEPLGGOTEPO amd £va £T0G avayvopilovtal oG duia
TEPLOVOLOKEG oTolXElo. MeTémelta, Ta AOYIGUIKA VTTOAOYIOTOV TapOoLCIAloVTaL GE 1GTOPIKO
KOGTOC UEIOV OLGCOPEVUEVEC YPEOADGEI KOl OTMOIEGONTOTE CLCOMPEVUEVEG (Muieg
amoueimong. Aamdveg mOL EVIGXVOLV 1| EMEKTEIVOLV TNV ATOS0CN TOV AOYIGUKOV,
avayvopilovial ®g BEATIOCEL Kot TEPIAAUPAVOVTOL 6TO KOGTOG TV AOYICUIK®OV. AOTAVEG
Y10 TOOPODGELS KOl GUVTIPTOT AOYIGHUK®DVY YPEDVOVTOL GTO OTOTEAEGLATO GTO £TOG TTOV
npokvutovy. Ot ypeorvoelg voroyilovol couPwva pe T otabepn pEbodo 610 ddoTna
NG AVOUEVOUEVNG OPEAUNG (oNg TV Aoyiopik®v. To €TNo1o Toc0oTd XpedAvoNg Yo TV
TPEYOLGO Kot GVYKPLTIKN Ttepiodo givar 33,3%.

H vrodeppatikn a&io kot n @@élun ypnon avadempoivial o€ kdbe nuepopunvia avopopag Kot

npocopudlovrol edv avtod kpldel avaykaio.

‘Eva. duio meplovolokd otoryeio diaypdpetar kotd T oudbeon 1 dtav dev avouéveTOL Vo

TPOKOYOLV UEALOVTIKA OIKOVOUIKE OQEAN omd TN Ypfor Tov TEPLovolaKoL ototyeiov. To

KEPOOG 1 {Npio TOv TPOKVATEL KATA TNV TOANCT 1} TNV ATOGVPGCT €VOG GLAOL TEPLOVGLUKOV

otoryeiov kaBopiletar g 1 dropopd HETAED TV EICTPAEEDY TMV TOANCGEMV KOl TNG AOYIOTIKNG

a&log Tov TEPLOVGLaKOD GTOLYEIOL Kot avayvmpiletol 6To AmoTEAEGLLOTA.
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YHMANTIKEZ AOTIETIKEX ITOAITIKEX (cuvéyeia)

Yopforara eEacpaiong prodmocsmy

To «kb6otoc efaopdiiong pobmoemv EEVOSOYXEWKDY HOVAS®OV TOPOLCLALETOL O N
KuKAoQopoVV Teplovclakd ototyeio. To K6oT0g e€acPdiiong aviimpocwrevet T dikoun a&ia
pe Baon extipnomn omd emayyeEAUOTIEG EKTIUNTES TOV £YIVE KATA TV IUEPOUNVIL OVOYVDPLOTC.
To mocd amocPévetal cuppmva pe T otabepr| péBodo amd v nuépa picBmong 6To KpOTEPO
peta&l Tov SeTHATOG TG TEPLOSOL ToL cupforaiov picBwong kot g eéiung Long g
EevodoyELOKT|G LOVAdaG.

Anofépata

Ta oanobépato mopovstdlovior oto YOUNAGTEPO NG TIUNG KOGTOLG Kot NG kabapng
pevotomomoiung a&iog tovg. H xabapn pevotomomioun a&io eivor n vmoroylopevn Ty
TOANONG Katd T cuvnn deEaymyn TV Epyaciav, LEIOV Ol SUTAVEC GCUUTANPMOONG KOl TO,
£€€0da mdAnong. To kdoTog cvumEPAapPavel ££000 TTOL £ytvay Yol TNV OTOKTNOY| KOl LETAPOPA
TV omobeudtov oty Topovoo katdotaot Kot tonobecia. H tiun kéotoug yio ta amobépota
kavcipov Kabopiletar pe Baon ) pébodo g TpdTNg gloaywynS, TpdTng e&orywyng. H tiun
K6oTOVG Yo T dAAa amoBépata kabopileTon pe tn péBodo tng péong otabukng atiog. Omov
KpiveTon avaykaio, yiveral TpoPAEYN Yio EAATTOUOTIKA Kol GypnoTo amobéuata 1 amobépota
He apyn xivnon, 6mov avtd 1oyYvEL.

H yn mpog avantuén kot mdAnon mtopovcstaletal 6 T KOGTOVS Kot TEPIAAUPAVEL TNV TIUN
ayopds, Tn YOPTOCTLAVOT TV EYYPAG®V Kot T LETOPPACTIKAE SIKodUOTH KTNHATOAOYIOV.

Amnopeioon oty aia pn YPNUOETOOIKOVOULKAOV TEPLOVCLEKMV GTOLYEI®V

Ta meplovolokd croyeio e ameploplotn o@EAUN (N dev amocfévovial oAAG eAéyyovTal
Kké0e ypovo yia amopeinon oty aéio Tovg. To meplovcoloKkd ototyein (ekTdC 0md Prodoyikd
TEPLOVOIAKA oToLyEi, EnEvOvon og aKkivinta, amofépata Kot avaforlopevn poporoyia) mov
amocPévovtal eléyyovior ywo. amopegioon otnv afio, otav yeyovota 1M petaforég oTig
TEPIOTAGELG OEiyvouv TTwg M Aoyiotikn aélo umopel vo unv givar avaxmowun. H vaepadia
eléyyetan Yo amopeimon o o Pdon).

Mo 10 okomd ToL EAEYYXOL Y10 OTOUEI®GN, TO TEPLOVGLOKA GTOLYEID OUASOTOIOVVTIOL GTIC
UIKPOTEPEG OUADEC TTEPLOVGIUKMY GTOLXEIMV TOL OTLLOLPYOVV TOUELNKEG POEG O TI GUVEXT
ypNoM Kot elvar Kupimg aveEapTnTeG amd TIC TOUELNKES EIGPOES Amd GALA TEPLOVOLOK( GTOLYEID
N povadeg dnuiovpyiog touelokdv podv. H vaepaion mov mpokvmtel amd Tn cuvévmon
EMYEIPNOEMY KOTAVEUETOL OTIG UOVAOEC ONUIOVPYIONG TAUENKADY PODV 1 OUAOES LOVAS®V
dnpovpyiog TOUEWK®Y PODYV 7OV OVOUEVETOL Vo OQEANB0DY Oomd TIG GUVEPYEEG NG
GUVEVWOOTG.

To avoKTAGIHO TOGO EVOC TEPIOVCIAKOD GTOLYEIOL 1 MG LOVASAG SNUIOVPYIOG TOUEIOK®DY
podv givor n vynAoTePN 0&ia amd v agio Aoym yprong kot tng dikaing a&iog peiov 1o k66TOG
ndinong. ['a tov vroroyiopd g a&iog Adyw yprong yivetot pia EKTIUNOT TV HEALOVTIKOV
TOLELK®OV POMV 01 0TOiEC TPoeEoPAOVVTAL 6TV TOPOVG O a&iot TOVG YPTOUOTOIDVTAG EVA TTPO
@OPOL TPOEEOPANTIKO ETITOKIO TO OTOI0 AVTOAVAKAN TIG TPEYOVGES EKTIUNGELS TNG AYOPAS Y10
T dtaypovikn a&io Tov YPNHOTOG Kol TOVG CLUVOQEIG KIVOUVOUG LE TO TEPLOVGLUKO GTOLXELD 1)
TN Hovada dMovpyiag TaUElKOY podv. Avayvopiletot {nuia aropueimong étav 1 AoyloTikn
o&lo evac TEPLOLGLOKOD GTOLYEIOV N LIOIG LOVADSAG SNUIOVPYING TAUEWK®OY podV vrepPaivel To
OVOKTNGULO TOGO TOVG.

Ov (nuieg oamopeiowong oavayvopifovtor ota  omoteAéopota. Ov {nuieg amopeioong
KOTOVELOVTOL LELDVOVTAG TPMTO TN Aoylotikn aéio tng vaepa&iog mov €yel kataveunfel o
HOVAd0. ONUIOVPYIONG TOUEINKOY POMV KOl OTI] CUVEXEW LEIOVOVTAG TN AoyloTiky o&ia Tmv
AOUAOV TEPLOVCLOKADV GTOLYEI®MV GTI LOVASO SNUIOVPYING TOUELNKDY POMV GE OVAAOYIKT fAoT).
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Amopgioon 6ty a&ia pn (PNLETOOIKOVOUIKAV TEPLOVGLIKAV 6TOLYEIMV (GUVEKELD)

2TIC TEPMTMGELG TEPIOVO UKDV GTOLYEIDV T 0TOie TOPOLSIALOVTOL GTIV EKTIUNUEVT a&io TOVG
N amopeimon ypedvetol oto amobepatikd keparaiov. To mocd tng amopeiwong mov dgv
KOADTTETOL OO TOL CLGCMPEVUEVO TAEOVAGUOTO OTO OTODEUATIKO KEPOAQIOV YO TO
OUYKEKPIUEVO  TEPLOLCLOKO  oTowElo  avayvopiletor otV KoTAoTaoN  AOYOPLOUGHOD
OTOTEAECUATOV.

H {npio amopeioong oe oyéon pe v vreposio dev avtiotpépetal. o dAla meplovcoKd
otoxeia, N {nuio amopcimong avtioTpépetal povo oto Pabud mov 1 Aoywotikn afio Tov
TEPLOVOLAKOV 6TOotYElOV dev vTepPaivel T AoyioTikn a&ia wov Ba giye 1o meplovolakd croyeio,
kaBapd and anocPécel, av n {nuia amopeimong dev gixe avayvopiotel. H avtiotpoen| tng
{nuiog amoueimong avayvopiletal GUESH OTO OTOTEAEGLOTA, EKTOG EAV APOP TEPLOVCIAK(L
oTolela Ta omoia mapovstdlovior 6TV eKTMUéVT a&ior TouG. g OVTEG TIC TEPMTMOGELS 1|
avTioTpon tng Cnpiag amopeimong Bewpeiton abENOT ETOVEKTIUNONG.

Epmopwkd svonpoxtéa

Ta gumopikd EIGTPOKTEN EIVOL TOGH TOL OPEIAOVTOL OTO TEAATES Y10 TOPOYT LVANPECLDYV KATH
T ouvin Topeia TV gpyaciodv. Eqv 1 elonpaln avapévetar oe Eva ypdvo 1 Atydtepo (1] Katd
M ouvviOn mopei TOL KOKAOL gpyacl®Y NG emyeipnone &bv etvar  peyaAdTeEPOG),
Ta&IVOUOUVTOL G KUKAOPOPOLVTH TEPLOVGLOKG oTtotyeio. Av Oyl mapovoldlovial mg un
KK opopovvTa meplovotlakd ototyeio. Ta gumopkd ewompaktéa avayvopifovrol apykd oe
Stk a&io ko petémeita mapovotdloviol 6e AmOGPECUEVO KOGTOC, YPTCLLOTOIDOVTIOG TN
UEBOS0 TOV TPAYLOTIKOD EMLTOKIOV, HEiOV TPOVOLHG Y10 omopeimon TG a&iog.

Ta eumopikd elompoktéa avayvapifovtol apyikd 610 Tocd TG Gvey OpOV AVTUTOPOYNG EKTOG
Kol oV TEPIAOUPAVOVY GNUAVTIKG GTowEln ¥PMUATOdOTNONG, OTNV Oomoiln mepimTmon
avayvopilovior o dikorn a&io. To Zvykpomuoe kot 1 Etaipeio katéyouv ta gumopikd
EIGTPOAKTEN PUE GKOTO VOL GLAAEEOVV TIC GUUPATIKEG TAUELOKES POEG KOl ETOUEVIC TOL ETUETPOVY
0€ WETAYEVESTEPO OTAOIO0 OE OMOCPECUEVO KOGTOG YPNOWOTOIOVTOC TN MéEBodo Tov
TPAYLATIKOV ETTOKIOV.

Ta eumopikd elompaktén evamdKewTal EMIONG OTIG amaltioglg amopeimong tov AIIXA 9. To
Yvuykpotpa ko n Etoupeio epapudlovv v amiomompévn pébodo tov AIIXA 9 yun v
OTOTIUNOY TOV OVOLEVOUEVOV TICTOTIKOV (NUiov 1 omoio (pnollonotel pio mpdvola Yo
amopcimon oty oo OAOV TOV EUTOPIKOV EICTPOKTE®V KaTd TN Sudpkela (NG Tovg.
Avatpééte oty onpeioon 40 (i) [Tiototikog Kivovvog yia mepiocdtepeg TANPOQOpiEC.

Ta gumopicd elonpaktén daypagovtor Otav dev vapyel ebAoyn Tpocdokia avéktnons. Ot
deikteg OTL Ogv vIapyEL gvAoyn Tpocdokia eicmpalng meptlapufdavovy, peTa&d GAAV, TNV
amoTUYi0L EVOC OPEIMETT VO GUUUETACKEL O GYEOI0 AMOTANP®UNG UE TO ZVYKPOTNUO KOl TNV
amotuyia vo Katafdrel cupPatikéc mAnpouég Yo mepiodo peyorvtepn tov 180 nuepdv Adym
kafvotépnong.

MeTpnTd Kol avTioTolyo HETPNTAOV

T tovg 6Komolg TG KATACTUONG TOLEWNKOV POMY, TO LETPNTA KOl OVIIGTOLYO LETPNTOV
eptAapfavouy o peTpntd oto Tapeio kol otig tpdnelec, peiov tpamelikd mopatpafiyuato.
To petpntd Ko avtictoyya petpntdv avayvopiloviol ce anocPecpévo Kd6otog emetdn: (i)
Katéyovtor yuw giompaln ovuPatikdv TOUIOKOV pPOMY Kol Ol TOUEWKES OLTEG POEC
avturpoconevovy AIIKT, kau (ii) dev ta&vopovvtat o€ dikoun a&io HECH TOV OTOTEAEGUATOV.
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MeToytko KeQaAiaro
(i) 2vvibeig uetoyés
YuvnBeig petoyég mov €xovv ekdobel kot TANpwHel Ta&vopodvtal oo id10 KEPAAULA.

"E€oda mov oyetiovian dueca pe v ékdoon cuvibmv petoxdv avayvopilovtal og peimon
TOV 1010V KEQOANI®V, LETE TNV 0QAIPEST) TUYOV POPOLOYIKMDV EMTTOCEDV.

(if) Ynép o dptio

To vrép to dptio etvan M dapopd peta&d g dikamg a&iog Tov TNHATOG TOL amotteital amd
v Etapeia yio v €kdoom t@v peETOYdV KOl TNng OVOMOOTIKNG o&lag tov petoydv. To
amoOEUATIKO VIEP TO APTIO UTOPEL VO XPTGILOTOINOEL LOVO GE GUYKEKPIUEVEG TTEPITTAOCELS, Ol
omoieg dev TEPIAAUPAVOLY TN XPNCLUOTOINGT TOL Y1 SL0VOLY| LEPICUATOV Kol DVTOKELTOL GTIG
dwntaéelg Tov mept Etaupeidv Nopov g Kompov oyetikd pe tn peioon petoyikod Kepoiaiov.

Mgepiopota

H dwavoun pepicpdtov ctovg dwokthteg g Etaipeiog avayvopiletor ¢ vrmoypémon oTig
EVOTOMUEVES KOl YOPIOTEG OKOVOUIKEG KOTOGTAGELS GTO £T0C KOTA TO Omoio 1o pepicpoto
gykpivovtat amd toug Woktnteg g Etanpeiag.

Képdog ava petoyn

H Etopeio mapovoidlel to Pacikd Kot TANPOG KOTOVEUNUEVO KEPDOG OVE HETOYY| OV
avtototyel otovg Woktteg g To Pacikd képdog avd petoyn vmoroyileton pe Paon to
KEPOOG TOL avaloYel 6TOVG 1010KTNTEG TG Etaipeiog kot to pesoctaduikd aptbpd exdopévav
HETOY®OV KaTtd TN Oudpkeln Tov €tovg. To TANPOG KOTOVEUNUEVO KEPDOG avE LETOXN
VTOAOYILETOL LE TNV AVOTPOCAPLOYT TOL KEPOOVS TTOL avaAoYEL 6TOVG W10KTNTEG TNG ETanpeiog
KoL TOV HEGOSTAOUIKOD aptOHoD EKSOUEVOV LETOYDV.

Aavelopdg

Ta toko@opa Tpoamelicd SAVELL KOl 01 VIEPUVUANYELS OPYLIKA ETUETPOVTOL OTY| dikoun aio Kot
LETAYEVESTEPO, EMUETPMVTAL GTO AMOGPECUEVO KOOTOG, pe Tr HéBodo TOL TPOYUATIKOD
enmtrtokiov. Kabe dapopd petal&d tov mocov g elonpaéng (kabapd amd KOGTN GUVAALOYTG)
KOl TOL TPOEEOPANUEVOD TOGOL TOL JKOVOVIGHOD 1M TNG EKTANPW®ONG TOL daveiov
avayvopiletal otn ¥povikn S1GpKEL TOL OAVEIOL GUUEMOVO LE TNV AOYICTIKH TOALTIKY TOV
Yvykpotpartog kal g Etapeiag yuo 1o k66T0¢g SaveIGUOD.

MuioO®oeig

Kotd mv apyi) avayvopion o supueovias, To Xuykpotnua kabopilet v n coppovia givat
N meptropPaver picbmon.

Kotd mv apyikn avayvopion 1 exovaloddynon wiag cupemviag mov tepthapupdvel picbwoon,
70 ZUYKpOTNUO dloy®PIlel TIg TANPOUEG Kot TO, AOUTH AVTOAAAYUOTO TTOV OTOLTOVVTOL OO TN
CLUPOViK GE EKEIVA TOL APOPOVV TN PicHOoT Kol g eKeiva TOL aPopovV GALA oTotyEln Pacel
TOV GYETIKOV diKomv a&ldV Tovc. Av 10 Xuykpotnuo KataAnget 6Tt yio pol ¥pnuoTtodoTiKng
picbwon dev elvar mpaxtikd dvvatdv vo, daywpicel a&OTIOTA TIC TANPOUES, TOTE TO
TEPLOVOIOKO GTOLYEIO Kot 1) voYPEMON ovayvopilovial o€ Tocd ico pe T dikom o&io Tov
GUYKEKPIUEVOD TTEPLOVGLOKOD GTOLXEIOV. XTI GUVEYELD, 1] VITOYPEMOT UELDVETOL GOUPDVO LE
TIG TANPOUES Kot avayvopileTol £va TEKUOPTO KOGTOC XPNUATOOOTNONG XPTCILOTOIDVTOS TO
ovoBempnUEVO EMTOKIO JOVEIGLOD TOL XVYKPOTHLLOTOG,

O1 wioBmoelg Ta&vopovvTal Mg ¥PNUOTOd0TIKES WGOMGEIC OTOV GOUPOVA HE TOVG OPOLS
picBwong, LETAPEPOVIOL OVLGLOCTIKG OAOL Ol KivOuvol KOl Ta OQEAN TNG 1WO10KTNGIOG TOL
TEPOVOIKOD otoeiov oto pobmty. Oleg o1 vmolowmeg picHdoelg TaEVOUOOVTOL MG
AELTOVPYIKEC WOODGELC.
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MieOhosig (cuvéyela)

Xpnuozodotikes iobwaoeis - To Zvykpothuo wg uobwtng

Y€ MEPUTTMGELG TOV TEPLOVGLOKA GTOYELD AmOKTOVVTOL [LE CLPMViES LicBwong, ol omoies otV
ovcio. TopéYoLY 61O WOH®TA SIKUOUOTO O10KTNGI0G, TO TEPLOLCLOKA VTG oToLyEin
mapovctdloviol oG va giyav ayopaotel €€ apyng. To Zvykpodtnuo avoyvopilel apykd ™
YPNULATOSOTIKY LGB MG TEPLOVOLOKO GTOLXEID KOl LITOYPEMON GTO YAUNAGTEPO TNG dikaung
a&lag tov wobmpévov meprovolakoy otoreiov kol tng kabapng Tpéyovcas afiag TV
EMIYIOTOV TANPOU®Y TNG XPNUATOd0TIKNG HicBmong. Metd v opylkn ovoyvaopion, To
TEPLOVOLAKA GTOLYELD AOYIGTIKOTOLOVUVTOL GOLG®MVA LE TY AOYLGTIKT TOALTIKY IOV £pappoleTon
YLl AVTA TO TEPLOVGLOKA GTOLYEID.

O minpopég katavépovtal PeTa&d tov €500V YpnuatoddTnong kot tng pelowong g
VIOYPEDMONS ¥PNHOTOd0TIKNG HicBmong pe Bdor ) péBodo Tov TpayraTkoD ETLTOKIOV.

Aertovpyixés piobwaeic — To 2voykpothuo wgs piobotng

MicOmoelg 6mov £va GMUOVTIKO HEPOC TOV KIVOUVOV KOl avTOPOBOv NG 1010KTNGiog
Tapoupévouy 6tov ekpicfotn, ta&vopoiviol o¢ Asrtovpyikég pobnoelg. Ot TANPOUEG TOV
yivovton yia Aettovpyikég picBmoelg emPapvivouy to amoteAéopata pe faon ) otabepn uébodo
Katd T d1dpKela TG TEPLOd0L HicBmaong. Ta opéAn mov &xovv Anebein Ba AnebBovv wg KivinTpo
v va cuvapbel pia Asttovpykn picBwon eniong katavépovtal pe tn otabepn péBodo Kot ™
dugpkela g mepodov pichmong.

Avopariopevo €1660MpHa 0o KPaTIKES YOP1Yieg

Ot kpaTikég yopryieg avayvapilovtar dtav vrapyet dikam Pefordtnta 6TL T0 ZuyKpoTnUe, Oo
GUUHOPPMOEL Ue TOVG OPOVE TOV GLVOLOVTAL LE QVTEG KOl OTL o1 yopnyieg Ba elompayOoiv.
Xopnyieg ot omoieg Aaupdvovior yio TV amOKINGCN U KUKAOPOPOLVIWOV TEPLOVGLOKDY
OTOLEIMV KOTOY®POVVTOL OC £0000 EMOUEVOV YPNOEDV Kol OmocPévovtal pe T otobepn
uéBodo AapuPavovioc vIoyn TV OVAPEVOUEV] O@EMUN (ON TOV CGYETIKOV TEPLOVGLUKMOV
otoygeimv. Kpatkég yopnyieg avagopikd pe €€oda avayvopiloviolr g c0onua oOtav
EI0TPATTOVIAL.

2x£010 aQUTNPETIONG TPOCHOTIKOV

2yéoto kabopiouévng e16popag

Xxédo koboplopévng e1opopds elvar €va oxédl0 MPEANUAT®V OV TOPEXETAL TPOS TO
TPOCHOTIKO UE TOV TEPUOTICUO NG €PYOOOTNONG TOV GUUPMOVE, UE TO OTOI0 Lo eToupeio
katofarer otafepés el0Qopéc oe o Eeyoplotn ovtotnTo, Kot dev o €xel kapion vouikn M
TEKUALPOUEVT] VITOYPEWOT VO KATAPAAEL EMTAEOV TOGA.

O1 voype®oELS Y10 EICQOPES o€ GYEdL KOBOPIoUEVOVY ElGPOopmV avayvmpilovtarl cav £€0d0
OTNV KOTAGTACT AOYUPLUGHOD ATOTEAEGUATOV GTNV TEPTOS0 KOTA TNV 0T0i0 TPpocpEpOnKaY o1
VINPEGiEC amd TOVG VITAAAAOVE. O1 TPOTANPMTEEC EIGPOPEC avayvepiloviol Gav TEPLOVGLOKS
otoryelo oto Pabud Tov N EMGTPOPY| HETPNTAOV 1 N Uel®ON o8 HEANOVTIKEG TANPOUES gival
EPIKTN.

To poévipo mpoocwmikd g Etaupeiag kot tov cvykpotiuatog tng Celestyal ovupetéyet og
oY£010 KBOPIoUEVNG EIGPOPAS Y10 TOPOYT MPEANUATOV OPLTNPETNONG TOL KAADTTOVY OAO TO
poévyo wpocomikd. To oyédio mpoPAénel mOc0oTd €10(QPOPAg Vyovg 6,25% oTiG €TNOLEG
akafapioteg amoAafEc.

O Kumpraxég etaupeieg tov Egvodoyelakod Topéa T0V ZVYKPOTHUOTOS KOl 01 VIGAANAOL TOVC
GUVEICQEPOLY €va, Tocootd kabopiopévng ewopopds oto Tapeio Ilpovoiag «YmaAiniov
Hevodoyelakng Biopnyaviagy («Tapegion) yoo wopoy] ©EEANUATOV OQLANPETNONG OV
KAADTTEL OAO TO TPOCOTIKO.
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LOUIS PLC

HMEIQYELX ¥TI¥ ENOIIOIHMENEY KAI XOPIXTEY OIKONOMIKEY KATAYXTAYEIY

TN 1o €roc mov €Anée otic 31 AskeuPpiov 2018

YHMANTIKEZ AOTIETIKEX ITOAITIKEX (cuvéyeia)

Yy£010 dQUANPETIONG TPOSOTIKOV (CUVEELD)

2yedio kaBoplouévng e1l6popag (oVVEXELR,)

Amd 1 Maptiov 2016 péxpr 31 AexepPpiov 2018, n epyodotikn cuvelcpopd oto Tapeio Eyet
kaBopiotel 610 5% ent Tov Pacikov cHov Tov VIEAANAOL VA, 0 enNPealOIEVOS VITAAANAOG
umopel va emhééel va ocuvelopépet Heta&d 5% kot 10%.

2yé010. KaBopLopEVOD WPEANIATOC

2xéo10 kabopiopévov mEeAUOTOS givol éva oxE010 OPEANUATOV TOL TOPEYETAL TPOS TO
TPOCOTIKO LE TOV TEPUATICUO TNG EPYOOOTNGNG TOV, TOV deV OmOTEAEL GYEA0 KaBOPIGUEVIG
elopopds. H xabapn vroypéwon N meplovclokd otorygio Tov ZuykpoTNUATog VoAoyileTal
Bacel TG eKTIUNOMG TOL TOGOV TOV HEALOVTIKOD MPEALATOG TOV £XOVV KEPOIGEL 01 LITAAANLOL
®C OVTAALAYLLOL Y10 TV VINPEGTO TOVG GTNV TPEYOLGT KOl GTIC TPONYOVUEVES TEPLOOOVG HEiOV
OTOL0ONTIOTE 1] OVAYVOPICUEVO KOGTOG TPOUINPEGiag Kot TG dikang a&iog TV TEPLOVGLUK DV
ototyelmv Tov oyediov. To pelhoviikd weéAnua tposLopieital yio va kabopiotel | Tapovoa
a&le Tov pe Paon mPoeoPANTIKO EMITOKIO OV 1GOVTOL WE TNV OVOUEVOUEVT] HEAAOVTIKN
amOd00N TOV TEPLOVGLUKMY GTOLXEI®V TOL 6Yedi0V. O VTOAOYICUOC AVTOC TPAYLOTOTTOIEITAL OE
TOKTA YPOVIKE SCTNUATO OO EYKEKPLUEVO GVOAOYIOTH YPNOLOTOIOVTOS T HEBOdO TNg
TPOPAETOUEVIG TIGTOTIKNG LOVAIAG.

To Zuykpotnuo Tapéyel KaOOPIGUEVE MPEAUOTO OQVTNPETNONG GTO UOVILO TPOCMTIKO TOV
gpyodoteitar atnv EALGS0 vt popoen epanal pe Paon v EAAnvikn vopobesia. To kdoT0g
TOV OQEANUATOV aQLTNPETNONG EMPAPOVEL ATOKAEIGTIKG TO ZVYKPOTNHO Kot vtoloyileTan
enol and ) Atevfuvon Tov ZVYKPOTHUOTOS KOl G TOKTO YPOVIKG Ol0GTAHOTO oo
aveaptnToug OImAUATOOYOoVG ovoroylotés. Tuyxdv mheovacpoto 1 eAAeippota  mov
TPOKVTTOVY O SLPOPESG LETAED TOV OVOUEVOUEVAOV KOl TOV TPOYLOTIKMOY OTOdOCEDMV TOV
avOAOYIOTIKGOV VOBECEMV avayvmpilovTal 6TV KOTAGTUGT AOUMV CUVOAK®OV £500MV.

Epmopikég kor Lowég voypeDoELS

O1 eUIOPIKES KOl AOUTEG VTTOYPEDCELS OPYIKE ETUETPp®VTAL T diKkon a&io Kot HeTayevécTepa
EMYUETPOVTIOL GE AMOGPECUEVO KOGTOG LE TN XPNOLUonoinomn g HeBOSOL TOV TPOYUATIKOD
gnttokiov.

Hpopréyerg

O mpoPréyets avayvopilovor 0Tov To ZyKpOTNHa £XEL L0 TOPOVCH VOUIKT] 1] TEKULOLPOUEVT|
VIOYPEWDCT MG ATOTELEGHO EVOG YEYOVOTOG TTOL £Y1ve 6T0 TTapeldov, etvar mBavo va ypelootel
N €KPON OIKOVOUIKDV ®OEMUATOV TPpog €£0QANGCT TNG LAOYPEMONG KOl TO TOGO TIg
VIOYPEWONG UTopel va voAoylotel aflomoTa.

O poPAréyelg vroroyilovtarl g 1 mapovoa asia Tov e£66mV Tov avapéveETOLl va amaitnfody
yuoL TV €EGQANON TG LITOYPEDCNG (PN CLUOTOIMVTAG £V TOGOGTO TPV T POPOAOYia, TO OOl
OVTITPOGMOTEVEL TIC TAPOVCES AELOAOYNOELS TNG AYOPAS Yo T dtorypovikn a&io TV ¥pnHaTov
K0l OTOV 1GYVEL, TOLG KIvdUVOUS TTov GyxetTilovtal pe v vroypéwon. Otav 10 Zuykpodtnua
avepéver 1 Tpofieyn va amomAnpwbei, yio mapdadetypa pe Baon va ac@alotikd cupBorato,
N amomANpOU avayvopiletol og EEXMPIoTO TEPLOVOIOKO GTOLXEID LOVO OTAV 1) ATTOTANPOUY
glvar oyeddv PEPara.
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LOUIS PLC

HMEIQYELX ¥TI¥ ENOIIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYXTAYEIY

TN 1o €roc mov €Anée otic 31 AskeuPpiov 2018

YHMANTIKEZ AOTIETIKEX ITOAITIKEX (cuvéyeia)

Mn Bpayvnp60eopes voypenoelg
Ot pun BpayvrpdOeces VIOYPEDGEIS AVIITPOGMOTEVOVY TOGE T ool elval TANPWTEN TEPAY
TOV dMOEKO UNVAOV amd TNV NUEPOUN VI OVOPOPUG.

I'eyovéta petd to Té€hog TG TEPLOOOV AVAPOPAS

[Teprovorokd otoryeio Kot LVITOYPEMGELS AVATPOSAUPULOLOVTAL Yl YEYOVOTH TOL GLVEPN GOV GTNV
mepiodo amd TV NuEpoUNVia avaPOPAg HEXPL TNV NUEPOUN VIR £YKPLONG TOV EVOTONUEVOV KOt
YOPIOTMOV OIKOVOUIKDV KOTACTAGE®MV 00 T0 Al0oiknTikd Xvufodio, 6Tav To YEYOVOTO CVTA
TPOCPEPOLY TPOGHETEG TANPOPOPIEG YO TNV EKTIUNGT OGOV GYETIKOV HE KOTOOTAGELG
VRAPYOVCES KATO TNV MUEPOUNVIO OvaeOpAg 1 LTOSEKVOOLY OTL M apyn NG OpDOGOG
OIKOVOUIKNG HoVAdag o€ oyéon pe 6Ao 1o Zuykpotnua i v Etaipeio 1 éva pépog toug dev
glvat KatdAANAn.

YUYKPLTIKG TOGE
Omov ypeldletal, 0. CUYKPITIKG TOCGG £XOVV GVOTPOCHPUOCTEL YlO. VO GUVASOLV WE TIG
LETAPOAEG TTOV £YIVOV GTNV TOPOVGIOCT) TOV TPEXOVTOG £TOVG.
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LOUIS PLC

HMEIQYELX ¥TI¥ ENOIIOIHMENEY KAI XOPIXTEY OIKONOMIKEY KATAYXTAYEIY

TN 1o €roc mov €Anée otic 31 AskeuPpiov 2018

EIZXOAHMATA

Ta elcodnpate amd EEVOS0YEINKEG EPYAGIES OVTITPOCOTEVOVV TIC TPUYUATIKES VIINPECIES TOV
apoyopnOkay Katd 1o TEAOG TG TEPLIGOV avVaPOPAS Kot Tapovctdlovtat LeTd TV apaipeon
TOV EKTTOCEMV Kot EMOTPOPmV. Ot vINPesiec apopovV SLUOVY], SATPOPT, TOUPUYDPNCN
a1fovodmv yio deElMGEIS Kot GALEC VANPESIES TPOG TOVE TEAATES KOTA TN JIGPKELD TOV £TOVG,
ka0 ¢ enioNg Kot TN (PNOT EGTIOTOPIOV KOl KAPESTIOTOPIMV.

Ta e1600MUOTO 0O VOVTIMOKEG SpUCTNPLOTNTES OVTUTPOCOTEDOVY EIGOOTLLOTOL OTTO VN PECIES
UETOQOPES eMPATOV, TOANCED®V TPOTOVIMV KOl VANPECIOV TOV TopacyEOnkav ce emPdteg
KATA T SUIPKELN TOL £TOVG PETE TNV APOIPEST] EKTTMOGENDV KAl EMGTPOPADV, KAOMG eMiong Kot
VANPECiEC TAOL0dIYEIPIONG Kol VOA®GONG KPOoValIEPOTAOI®V GE TPITOVG,.

Ta ercodnpoata e Etaipeiog amotelodvion amd pepicpota Kot vanpecieg dloyeipiong.

[leprocoTEpeg TANPOPOPIES YIOL TNV AVAALGT KOTA YE@YPAPIKO TOUEN TV EICOOMUAT®V
napovctdfovtol o1 ONUEI®ON 5 TOV  EVOTOMUEVEOV KOl YOPIOTOV  OWKOVOULIKMV
KOTOAGTAGEMV.

Agv onpemdnke oAlayn 610 TOGO TOV EIGOMNUATOV TOL AVOYVOPIGTNKAY Yot TO £T0G OV
énée otig 31 AekepPpiov 2017 Bacel TV TOMTIKOV 0vVAYVOPIGNS EGOO®V OV {GYLAV TPV
and v 1 Iavovapiov 2018.

2116 31 Aexepfpiov 2018, to Xvykpotnpa £xel avayvopicel GOUPBATIKEG VITOYPEDTELS VYOUG
€8.843 yuddwv mov oyetiCovtor pe ovuPdcelg pe MEANTEC Kol OVTITPOCOTEVOVY
TPOTANPOUEC TTOV EYIVAY Y10, VINPEGiES ToL Oa mapoy@pn0ovV 6To EXTOUEVO OTKOVOUIKS £TOC.
Ot ovpPatikég vmoypedoels TEPLOUPAVOLY TPOKATAPOAT] Ad GUYKEKPIUEVO TOVPIGTIKO
TPAKTOPO, TOL ZVYKPOTNHHOTOC DYOLS €2.447 yIAdadmv.

To Zvykpotnua dev Katéxel cLUPACES OTOL 1| TEPI0dOG TAPOYNG VINPESIDVY (INAad 1
nepiodog petald g Evapéng Kot Tng 0OAOKANPmONG Lo Vanpeciag) vepPaivel To va £T0G.
Onwg emrpénetol coueovo pe to AIIXA 15, n Tyl cuveAloyng mTOL KATAVEUETOL GE U
IKOVOTIOUNUEVEG (1] EV LEPEL LT IKOVOTTOMUEVES) VTTOYPEDTELS ATOS0CTC KATH TNV UEPOUNViK,
avaPopdg OeV YVMOOTONOIEITOL.

Ta glcodpoto amd epyacieg avoldovtol Mg aKoAoVOmC:

TO ZYTKPOTHMA H ETAIPEIA
2018 2017 2018 2017
€°000 €°000 €°000 €°000
Ewcodnpata and Eevodoyelokes dpactnploTnTes 116.271 111.503 - -
Ewcodnpata amd vouTiAlokes dpaoTnplotntes 63.494 2.755 - -
AM\a 1600TLOTOL 362 778 1.708 1.642
Mepiopota EI0TpaKTEN - - 6.327 2.647

180.127 115.036 8.035 4.289
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LOUISPLC

AEITOYPI'TKOI TOMEIX
YYTKPOTHMA

TN to €toc mov €Anée otic 31 AskeuPpiov 2018

IIAnpo@opisg AE1TOVPYIKAOV TOUEDV TPOS AVO.POPT.

110

EevodoyeloKés Novtihoxég AlAeg
dpaoTNPLOTNTEG dpaocTnploTNTEG dpacTNPLOTNTEG YHvoAo
2018 2017 2018 2017 2018 2017 2018 2017
€°000 €°000 €°000 €°000 €°000 €°000 €°000 €°000

Ewcodnuata and epyaocieg 116.271 111.503 63.494 2.755 7.107 3.425 186.872 117.683
Eicodnpata peta&d topémv mpog avapopd - - - - 6.745 2.647 6.745 2.647
"Ecodo xpnuotoddtnong 253 396 - 19 6 175 259 590
"E&€oda gpnuatoddtnong (4.361) (4.747) (2.023) 27) (3.889) (6.362) (10.273) (11.136)
AmooBéoerc, xpeolhoelg Ko S1oypapEg (7.398) (7.168) (5.288) (1.809) (70) (70) (12.756) (9.047)
Képdog/(Inuia) Topémv mpog avapopd mpv ™

@opoloyia 21.957 21.878 11.239 (2.048) 1.043 (4.022) 34.239 15.808
Alda onpovtikd otoryeio.
Mepidio képdovg and emévdvon oe

ovvoedepévn etatpeia - - - - 4 453 4 453
Mepido {npiag and emévovon og kowompa&io - - - - - (4.600) - (4.600)
Znuio and amopeiowon oty agio TEPLOVCLUKOV

otoyeimv - - (6.390) (2.382) - - (6.390) (2.382)
Aarypo@éc kot TpoPAEYELS Y10, ETICPAAEIC ATOTHOELG - - - - - (48) - (48)
Znuia oo ekmoinoT TEPLOVCLOKOV GTOYKEIDOY - - (3.360) - - - (3.360) -
Znuio and doypoen amodepdrov - - (412) - - - (412) -
Képdog and amdxmon Buyatpikng etaipeiog - - - - 1.249 - 1.249 -
Znpia oand omopginon otny agio TEPIOVCLOKMV

OTOLEI®V KATEYOLEV®V TPOG TOANON - - - - (233) - (233) -
KoBapo képdog and avodidpbpwon davelspon - 659 11.305 - - 7.548 11.305 8.207
Enévdvon o cuvdedepévn etarpeio - - - - - 16.608 - 16.608
IIpocOnreg akvitov, TAoimv, £yKATACTAGE®DY,

€EOTAMGLOD KOl AUAWDV TEPIOVCLOKDY GTOLYEIMV 7.733 3.152 932 - 8 7 8.673 3.159
ITeprovcraxd croryeio TopE®V TPOG AvOPOPA 259.733 258.266 83.312 3.912 17.386 7.184 360.431 269.362
Ymoypedoelg TOLEMV TPOG AvVOPOPa 168.438 180.703 66.199 1.651 116.735 123.785 351.372 306.139
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LOUISPLC

SHMEIQYELY YTIX ENOIIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIX

INo to €toc mov £hnée otic 31 Aekeufpiov 2018

AEITOYPTIKOI TOMEIZX (cuvéyeia)
YYTKPOTHMA (cuvéyein)

2oupilioon E1600NMUCGTOV, OTOTEAETUATWV, TEPIOVGIOKMYV OTOLYEIWYV KOl VIOYPEDTEMYV KOl
GAA@V GHUOVTIKOV TTOLYEIWV AEITOVPYIKDV TOUEWDY TPOS AVAPOPU.:

2018 2017
€°000 €°000

Ewoonqporta
YVVOMKG E1GOINLATA TOLEMY TPOG OVAPOPEL 186.872 117.683
Amdrenymn eilcodnudtov peta&h TopE®V TPOG Avapopd (6.745) (2.647)
Ewcodnpata 6mme o1 01kovopIKég KOTUOTACELS 180.127 115.036
Képdog mprv T poporoyia
Yuvolkd KEPOOG TOUEDV TTPOG OVAPOPE 34.239 15.808
Amdrenymn eicodnudtov petalh TopEmV TPOG AvaPopa (6.745) (2.647)
Mepidio kEpOoLG 0md enévOVoN 08 GLUVOESEUEVT ETALPELD 4 453
Mepidio {npiag amd enévdvon og kowvormpotia - (4.600)
Znuia and anopciwon otny afio TEPLOLCIAKDY GTOYEI®V (6.390) (2.382)
Alorypa@ég kat TPoPAEYELS Y10 ETICQUAEIG ATALTIGELG - (48)
KaBapd képdog amd avadidpBpmon davelspov 11.305 8.207
Znuio amwd eKTOinon TEPLOVOLUKAOV GTOLYEIMV (3.360) -
Znpio and daypoen amodepdtmv (412) -
Képdog and amodktnomn Buyatpikng etaipeiog 1.249 -
Znuio and amopeioon oty a&io TEPIOVCLUKAOY GTOXEI®V

KATEYOUEVOV PO TOANGCT (233) -
Képdog mpv t @oporoyia OT®G 01 OIKOVOUIKEG KOTOOTAOELS 29.657 14.791
Ieprovoraka otovyeio
YVVOMKG TEPIOVGLOKE GTOLYEIN TOUEDY TPOG OVAPOPE 360.431 269.362
Emévduon og cuvdedepévn etaipeio - 16.608
Ieplovciokd oTolyEin OTMG Ol OIKOVOUIKES KATUOTACELS 360.431 285.970
Ynoypedoseig

Yoypedoelg OTmG 01 OIKOVOUIKEG KOTOOTACELS 351.372 306.139
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SHMEIQYELY ¥TI¥X ENOIIOIHMENEY KAI XOQPI¥XTEY OIKONOMIKEY KATAYXTAYEIX

"o to €toc mov £hnée otic 31 AekeuPpiov 2018

AEITOYPI'TKOI TOMEIX (cuvéysia)

2YT'KPOTHMA (cuvéysio)
MAnpogopisg KaTd YEOYPUPIKO TOPEN

(i) Eevodoysiaxés dpaotnpiotnres

Képdoc/(Enuia) Mn KvkAo@opovvTa
Ewcodnpata TPV TN QoporOYia TEPLOVGLOKA OTOLYELL
2018 2017 2018 2017 2018 2017
€°000 €°000 €°000 €°000 €°000 €°000
Kompog 71.304 68.882 7.185 9.017 77.436 76.828
EXMMGSa 44,967 42.621 14.774 12.862 152.826 152.506
Alheg ydpeg - - (2) 1) - -

116.271 111.503 21.957 21.878 230.262 229.334

(i) Novtidiaxég dpaotnpiotnreg

Ewcodnuara
2018 2017
€°000 €°000
EX\ada 51.542 -
AMAEG YDPES 11.952 2.755

63.494 2.755

O 3oy ®PIoUOG TMV EIGOIMNUATMV KOTA YEDYPUPIKO TOUEN, EXEL YivEL BACEL TV SPACTNPLOTHTMV
TV Kpovallepomhoimv oTIC Yewypoupikés meployxés EAAGSag kol GAA@V ywpmdv. Adyw® TOL
YEYOVOTOG OTL HEPIKE 0 T, KpovallepOTAOLD, TOV XVYKPOTAUOATOS YPTOULOTOLOVVTOL KATH
OLOTNUOTO OE OLOPOPETIKEG YEMYPAUPIKES TEPLOYES KATA TN SIUPKELN TOV £TOVG, KPIVETAL OTL M)
YEQYPOPIKT] OVAAVLOY TOL KEPSOVLS TPV TN (GOPOAOYID. KOl OTOCYOAOVUEVOD KEPUAXIOV
evoegyouévmg vo. odnynoel og Aavbacuéva copmepdopata. I' avtd 1 yeoypapikny avilvon
KEPOOLG TPV TN POPOAOYIO KOl ATOGYOLOVUEVOD KEPOAAIOV OEV GUVIGTATOL.

.....

Ot GA)eg dpaotnplotnTeg Tov ZuykpoTpatog de&dyovrar otnv Kompo.

2NUOVTIKOG TEALTNG

Toa ecodfuoata amd €va MEAAT TOL XVYKPOTHUOTOS OTOV TOUEN «EEVOOOYELNKES
dpaotnprotntegy eivor mepimov €41 ex. (2017: €45 ex.) xor otov Topéa  «NovTIMAKEG
dpaotnprotntee» €11,6 ex. (2017: €0) amd 10 GUVOAKE EIGOONUOTO TOV XVYKPOTALATOC. Agv
vIpxe GALOG TEAGTNG TTOL VO cuvelsEPepe 10% 1 TEPIGGHTEPO GTO GUVOALKE EIGOONLOTOL TOV
Yvykpotipartog katd o £t 2018 kar 2017. Ot kupldtepeg KPATNOELS TPOEPYOVTOL OO TNV
AyyMa, I'eppavia kot ™ Pooto.

O1 AOY10TIKEG TOMTIKES TOV OVOKOVOOEVTOV TOUEWMVY ival 101€G [LE TIG AOYLIOTIKES TOATIKE G TOV
2VYKPOTNHATOG OTMOG TEPLYPAPETOL OTN onpeiwon 3 TV evomOmUEVOV KOl YOPLOTOV
OUKOVOUIK®Y KOTAGTACEWV.
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LOUIS PLC
SHMEIQYELY YTIX ENOIIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIX

TN to éroc mov £Anée otic 31 Aekeufpiov 2018

KEPAOX AITIO EPTAXIEX
To képdog amd epyacieg avapépetol LETE TN YPE®ON/(TIGTOGON) TOV AKOAOVO®V:

YYT'KPOTHMA ETAIPEIA
2018 2017 2018 2017
€°000 €°000 €°000 €°000

Apopn ave&dptntov EAEYKTMV Y10, TOV
VIOYPEDTIKO EAEYYO TOV ETOLOV AOYAPLUCUAOV:

- TPV €T0G 344 319 67 75

- TPOTYOVLEVO £TOG - 17 - 7
Apo1Pn eAeYKTOV Y100 AOUTEG U EAEYKTIKES

VTN PEGIEG 25 27 - 4
Apo1Pn EAEYKT®V Y10 VINPEGIEG POPOLOYIKDV

cuppoviav 62 108 2 35

Apopn* pedov Atowntikov Zvpoviiov kot
opydvav dtoiknong:

- ektereoTikol auufoviot kot [Ipdedpog 1.513 1.223 531 455

- un ekteleoTikol cOUPoOVAOL 25 11 25 11
Apo1pn* Aomadv cuyyevikdv pHepmv 809 615 23 23
Mic6oi kot opeALOTA TPOCOTLKOD 41.040 24.542 646 601
Eiopopég epyodot oto Tapeio Kowavikov

Acpolicewv 5.022 4171 43 41
Eiwopopég epyodotn oto Tapeio [Ipovoiog 492 414 56 47
AlAeG EPYOSOTIKEG EICPOPEG 997 905 38 39
AmnocBéoelg, xpeoADGELS KOt OoypapEg 12.182 8.592 70 69
Xpedivon pobooewmv 688 688 - -
A\eg ypeorvoELg (114) (233) - -

* H apoiPpn dev ovumeptrapupdavel eilcpopég epyodotn oto Tapeio Kowvovikov Acparicemv, 6To
Tapeio ITpovoiag kot dAleg epyodoTikég E1GQOPEC.

Koatd ) Sdpkeia tov £€100¢ 0 HEGOG 6pog TOv 0PBUOL TV VIOAMA®MY TOV ZVYKPOTHLOTOC NTOV
3.421 (2017: 1.848) ka1 tng Etoupeiog 22 (2017: 20).

O1 gumopikéc GUVOALAYES e GLYYEVIKEG ETAIPElES OV Yped@bnKav/(moTdOnKav) 610 K€Pdog and
gpyaciec mapovoialovtar ot onueioon 33 TV EVOTOMUEVAOV KOl YWOPIOTMOV OIKOVOUIK®Y
KOTOGTAGEMV.

Ta onuavtikodtepa Asttovpyikd ££0da Tov ZVYKPOTHHATOS OVOADOVTOL MG 0KOA0VOMC:

2018 2017

€°000 €°000
Tpoora kot Totd 20.429 15.773
Awgnpioegtg 903 868
Nepd ko Apevikd £oda 8.177 3.361
Hlektpiopdg Kot Kavoipa 10.125 4.421
Emdiopbioeg 3.205 2.315

[poundeieg TpaktOp®V 1.044 962
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Mo to €toc mov £Anée otic 31 AekeuPpiov 2018

KAGAPA EEOAA XPHMATOAOTHXHX

2YT'KPOTHMA ETAIPEIA
2018 2017 2018 2017
€°000 €°000 €°000 €000
Tpomelikoi TOKOL E16TPAKTEOL 238 397 - -
SOVOALOY LOTIKEG SLOPOPEG 21 193 - 184
'Ecoda ypyuatodotnong 259 590 - 184
Toxot dovelmv Kot ypnUATOSOTIKOY
webdoewv (8.825) (9.519) (3.795) (5.540)
Tpanelkoi toKot Kot GAAo €050 (1.079) (1.525) (8) (672)
AXAo1 TOKOL KOl TOKOL TGTOTMOV - Q - D
ZOVoALOYLOTIKES S1apOpEG (369) (91) - -
'Eéoda ypnuarodotnong (10.273) (11.136) (3.803) (6.213)
KaOapa ééoda ypyuarodotnons (10.014) (10.546) (3.803) (6.029)
ZHMIA AIIO AITOMEIQXH XTHN AZIA HEPIOYZIAKQN XTOIXEIQN
XYI'KPOTHMA
2018 2017
nu. €°000 €°000
Znpio amd amopgiowon oty a&ia mepovolak®v ototyeiov 14 6.390 2.382
ATATPA®EX KAI ITPOBAEYEIX I'lA EINIX®AAEIX AITAITHXEIX
XYT'KPOTHMA ETAIPEIA
2018 2017 2018 2017

Inu. €000 €°000 €°000 €000

[IpoPreyn yio eMGPAAES OTOTOELG
Kot Sty paeég kabapmv vToAoinmy

oo GLYYEVIKGA HEPN 33 - - 6.877 4.261
IIp6Preyn yio emcPOAElG amaNTHOELS
KkaBapmv vroloinwy amd 16vvovca 33 - 48 - 48

- 48 6.877 4.309
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SHMEIQYELY YTIX ENOIIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIX

Mo to €toc mov £Anée otic 31 AekeuPpiov 2018

10. ®OPOAOTI'IA

Etaupikog popog Kompov, EAAGSag kot
MDYV YOPDV

Etopikdg popog — mponyodpeva £t

"Extaxtn gilopopd yio v dpova Kompov

"Extaxt eilo@opd yuo v apova Kompov —
TPONYOLUEVA £TN

doporoyia yia E160Y®YN GUVOALAYUOTOG

AvaBailopevn poporoyia

(ITictwon)/ypéwon Yo T0 £T0¢

SYTKPOTHMA ETAIPEIA
2018 2017 2018 2017
€000 €000 €000 €000
4.793 2.842 - -
(3.295) (141) (352) (300)
16 46 . .
(14) - - -
163 - - -
(2.214) 483 - -
(551) 3.230 (352) (300)

2oupirionon popoloyiog e fach To poporoynTED EIGOOHUA. Kot POPOLOYIOS e Ao To AoyioTiko
Képoog/({nuia) tov Lvykpotiuarog ko ¢ Etoupeiag:

Aoyiotikd képdoc/({nuia) mpv tn poporoyia

Dopog pe Paon o epapUdGILE TOGOCTA
@oporoyiag

Dopoloyikn enidpacm 500wV TOL deV
gKTinTOVV

Doporoyikn EMIOPOOT) EKTTOCEDY Kol
£000®V OV d&V POPOLOYOVVTOL

Ddoporoyio TpoNyOOLEV®V ETMV

"Extaktn e10popd yio v dpova £Tovg

doporoyia yia E100Y®YN GUVOALGYUOTOG
KoL GAAOL POpoL

AvaBaAilopevn poporoyia

Znpieg mov &yovv exywpnbei oe eTaupeieg Tov
ZVYKPOTNLLOTOG

Dopoioyio wg N KATAGTAGT AOYOPLOGLLOV
OmOTEAEGUATOV

YYTKPOTHMA ETAIPEIA
2018 2017 2018 2017
€000 €000 €000 €000
29657 14791  (5.148)  (5.284)
4.558 2.980 (643) (660)
3.392 2.263 1.034 1.386
(3.157)  (2.401) (898)  (1.040)
(3.309) (141) (352) (300)
16 46 - -
163 - - -
(2.214) 483 - -
- - 507 314
(551) 3.230 (352) (300)
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10. ®OPOAOTTA (cuvéyein)

To Zvykpotnua kot n Etoapeio vrdokewvton oe etopikd @opo pe Paon ) vouobecio kot
oLVTEAEDTEG OV 1oybovv otnv Kodmpo, v EAlGda, wor tig HITA. T ovykekpiuéveg
GUVOAAAYEG KOl DVITOAOYIGHOVG, O TPOGIOPIGLOG TG TEAMKNG poporoyiag eival apéPfaroc. To
Suykpotnuo kow 1 Etaipeio avayvopilovv vroype®docelg yio mpoPAemoueve poporoyikd
{nmuata pe Péon vIoAOYICHOVG Yo TO Katd OG0 O mpoxvyel emmpdsbetn popoloyia.
Omov 10 TEMKO POPOLOYIKO ATOTEALEGLA AVTMV TOV {NTNUATOV SLOPEPEL A0 TO TOGO OV £)EL
apywd avayvoplotel, ot dlapopég emmpedlovv TNV TPOPAEYN Yoo €TOPKO GOpPO Kot
avafoAropevn eoporoyio 6Ny TEPi0d0 TOL £YIVE O TPOGOIOPIGHOG.

Ymv Kozpo, o cuvtedestrg etaipicod gopov eivar 12,5%. Ot poporoyikéc {npieg pmwopovv va
petapepOohv ot emdueVa TEVTE £T1 UEYPL TEAKNG Ol0lypa®NG TOVE KOl ETIGNG UTOPOVV VO
CUUYNOIGTOVY HE POPOAOYIKA KEPOT GAA®V ETOIPEIDMV TOV ZVYKPOTNHUOTOS. XL OPIGUEVES
TEPIMTMOGELG, LEPIOUATO OO TO EEMTEPIKO UTOPEL VO VTOKEWVTUL GE EKTUKTT EIGQPOPE, YioL TV
apova pe 1osootd 17%.

O Kuzrprokéc etoipeieg vIOKeEVTOL G EKTAKTN EIGQOPAE Y10, TNV GULUVO GTO ELGOOTLLOTO OO
evoikio pe ovvtereot 3% Kor og TOKOVG eloTPakTEéOVG pe ovviedeotn 30%. XZe tétoleg
TEPIMTMOGELG, Ol TOKOL aVTol €€apovvTal Amd £ToUPKO PHPO.

2mv EALdda, o cuvieleoti|g Tov pOpov 1c0dnpatog givar 29%.

O vmoroyiopdg g avaParlopevns poporoyiog &yve pe ouvieheotn 25% yuo tig EAAnvikég
gtopeieg pe Paon m véa vopobeoia mov €xel OeomioTel uéypt TV NuUEPOUNVID, OVAPOPAG Kot
ue ocvvtereot 12,5% yuo tic Kumploxég.

Yopemva pe tov tept Epmopikng Navtidiog (Tén ko @oporoyikég Awntaéelg) Nopo 44(1) tov
2010, mholoktTpleg etopeieg Kol ETOLPEEG TOPOYNG VANPECIOV TAOLOOLYEIPIONG 7OV
VITOKEWVTOL 1] EXAEYOLV VO POPOLOYOLVTOAL GTO GUGTNUA POPOV YOPNTIKOTNTOS ATOUAAACCOVTOL
a6 tov Kumplakd €toipikd popo Kot GAAOVS pOPOLS VM 6T, KEPON TOL TPOEPYOVTUL U0
VOVTIMOKEG OpacTNPLOTNTES (CUUTEPIAUUPBAVOUEVOD TOKOV EIGTPAKTEOD TTOV YPT|CULOTOLEITOL
®G KePAAMO Kivnomng), Kot TAvVe® 0To LePIGLOTO TOL KATAPAAAOVTOL AUECH ) ERUESO OO QL TA
T KEPOT. Emiong, pepiopato mov katafdiiovrol dueso 1 EUUESH O KEPOT TAOLOKTNTPIOV
KOl ETOIPEDV TAPOYNG VLANPECIOV TAOLOSWXEIPIONG TOV VWOKEWTOL 1) EMAEYOLV VO
(POPOLOYOLVTOL GTO GUGTNLO POPOV YOPNTIKOTNTOG UTUAAACSOVTOL OO TNV EKTUKTY EIGQPOPA
Yo TV GOV

Sopemva pe tov EAAnvikd Nopo 27/1975 mepi poporoyiag mAoiwv, enBOANG E16QOPAG TPOG
avantoén mc Eumopikcic Navtidiag, ykataotdoems aAAoSUTdV VOUTIMOK®DY ETLYELPTCEDY
kot puouiceng cuvaemv Bepdtmv, dev emPAALeTOL ETALPIKOC POPOG GTO ELGOOTLA TAOLOKTAT
amo expeTddldievon mioiov vrd EAAnviky onuoio. Avti avtod, emPdiietor  @Opog
YOPNTIKOTNTOAG. ZOUP®VO e To ApBpo 26 kot 6mwg avtd avtikataotadnke pe 1o ApHpo 24 tov
Nopov 4110/2013 emBdAretor pOpog y®PNTIKOTNTAG Kol 6T TAOL) Lo EEVn ompaia, To onoia
VKoLV 6€ NUESOTEG 1] OALODUTEC ETANPETLES GE TEPIMTMON OV dlayeipion Tov TAoiov avorebel
o€ gToupeieg mAolodlayeiplong eykateotnuéveg otnv EAAGOa cOupmva ue Tig Tpdvoleg tov
npoovaeepBEvtoc Nopov.
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10. ®OPOAOTTA (cuvéyein)

O o¢o6pog yopntkdTag ota mAoio ved EEvn onuaio peEwdVETOL UE TO TOGO TO OMOI0
KatafAnOnKe ylo To TA010 6T0 GALOSOTTO VIOAOY10 KOl LEYPL TO TTOGO TOL POPOL TOL OPEIAETL
omv EALGSa. O cvuvolikdc popog yopntikotntag yio to 2018 avépyetor otig €39 yhiddeg. O
@OPOC YOPNTIKOTNTOG CUUTEPIAAUPAVETOL 0TO AEtTOVPYIKE £E0D0.

I'pageia eyxoteomnuéva oty EALGSa cOpemva pe to ApBpo 25 tov Nopov 27/1975 (mponv
Noépog 89/1967), kou TV onoimv ot dpacTnpLoTNTES OeV Elval cLVOET LLE VINPEGTES dLoyElPLoNG
Kol EKPETAMAEVONG TAOlWV (aopdAetla, peottein, TPAKTOPELD, KTA.) POPOLOYOLVTAL ETNGIMOG
v 610 Tocd ToL EEVOL GLUVHALAYLATOG OV glodyeTon oty EAAGSa ko petatpénetan o
Evpd, pe Baon v o katw KAipokao:

KMpoka cuvolikov ®oporoywkdg  DOpog 2UVOAMKO cuviAhaypo  Zvvolkog
£TNOLOV GUVOALAYUATOG TOV  GLVTEAESTNG (o€ AoAdpla OV ELGAYETAL KoL @OpPOC

EL0UYETOL KO PLETATPENETOL OE % HITA) uetatpénetar o€ Evpd  (og AoAdpia
Evpd (oe Aoddpra HITA) (og Aohdpro HITA) HITA)
200.000 7 14.000 200.000 14.000
200.000 6 12.000 400.000 26.000

EmnAiéov 5 5% emi Tov 400.000 cvv 26.000 cvv

emmAéov T0 EMmMALOV 5% eni tov

EMTAEOV

M amd T1c Buyoarpikég tov Zvykpotiuotog tng Celestyal ovotdbnke otig HITA. O
OUVTEAECTIG TOV OLOGTOVILOKOV POPOL TAV® GTa 1600 pHaTa gtval 21% kot 0 cLVTELEGTNG
@opov elsodnuatog tng [oiteiog eivat 5,5%. O cuvolikdc eopog yia 1o 2018 avépyetal 6Tig
€32 yidoeg.

11. MEPIXMATA
YYT'KPOTHMA KAI ETAIPEIA

To Awotkntikd Zvpfoviio dev mpoteivel TV KatafoAin pepicpotog yio to étog 2018.
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SHMEIQYELY ¥TI¥X ENOIIOIHMENEY KAI XOQPI¥XTEY OIKONOMIKEY KATAYXTAYEIX

TN 1o €roc mov €Anée otic 31 AskeuPpiov 2018

12. MEPIOYZIAKA XTOIXEIA KATEXOMENA ITPOX IQAHXH

YXYT'KPOTHMA KAI ETAIPEIA

Koatd 1o 2018, n Etaipeio vaéypoye copemvia yio Tnv IOANGCT T®V LETOXOV TOL KATEYEL GTN
ouvoedepévn  etaupeion Komplokr Anpoocie  Etaipeia Touvpiotiknig Avamtoéemg ATd
(«K.A.E.T.A.») (PAéme onueioon 32). H ndinon orokAnpobnke otig 18 Anpidiov 2019.

Q¢ amotélecpa TG cvppwviag, n exévovon énaye va Aoyileton pe ) péBodo g Kabaprg
Béomng ko tagvounnke wg Katexdpevn mpog todinor. Katd v ta&vouncn g enévovong
®G KATEYOUEVNG TPOG TOANGTY, avayvopiotnke {nuia amopsioons vyovg €233 yAddwv ota
OTOTEAECLLOTO TOV ZVYKPOTILLOTOGC, 1] OO0 OVTITPOSMTEVEL T S10POPA LETOED TNG AOYIGTIKNG
a&lag g emévduong Vyovug €16.383 yldowv kot g dikong atlag peiov K66T0G TOANCTG
Vyovug €16.150 yiddwv. Aev Tpoékvye (nuia arnopeinong oto aroteléouara g Etapeiog,
€POGOV 1 AOY1oTIKT 0&ia TG Emévouenc VYovg €9.748 yAddwy ival xaunAotepn g dikaing

a&lag peiov k66TOC TOANOTG.
13. KEPAOX/(ZHMIA) ANA METOXH
YYT'KPOTHMA

2018 2017
€°000 €000

Képdoc/({nuia) mov avaroyel 6Tovg
woktnteg (€°000) 30.180 11.537

ETAIPEIA

2018 2017
€000 €°000

(4.796)  (4.984)

Mecootafpukdg aplfuds HeTtoymv oL fTaV
EKOOUEVEC KOl TANPOG KOTUVEUNUEVES
Katd T ddpkela Tov £tovg (C000) 460.547  460.547

460.547  460.547

Baokd ko TAp@g KaToveunuévo
képdog/(Inuia) avé petoyn (€ oevr) 6,55 2,51

(1,04) (1,08)

Y11c 31 AekepPpiov 2018, 1o TANpmg Katavepnuévo képdog/({nuia) avd petoyn eivor to idto pe
0 Poacikd, ywti dev vaApyav €KOOUEVO OIKOIOUATO OyOopdG HETOXOV 1M GAAOL TiTAOL

LETATPEWILOL GE LETOYEG,
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14. AKINHTA, IIAOIA, ETKATAXTAXEIX KAI EZOIIAIZEMOX

2YT'KPOTHMA
Imxor Kripuwwond Bertiwosig  IThoie  Bektidoelg 'Emimha, unyoviuote, Oynpoate  X0voAo
KTiplo.  KOTOOKELT KTipiv vid mholwv og gEomMopdg Kot
picBwon e&eMén Ao g1om

€°000 €°000 €°000 €°000 €°000 €°000 €°000 €°000
2018
Ty ktijong
Ynorowo 1 Iavovapiov 195.090 - 28.824 58.400 - 61.275 1.282 344.871
Amdknon BuyaTpiknig etapeiog - - - 76.258 - 2.385 3 78.646
TpocOnkeg 870 1.749 1.966 205 661 3.015 78 8.544
Exmomoeig kot dtoypopég (78) - (816)  (69.401) - (17.309) (285)  (87.889)
Metagpopéc - - - - - - 15 15
Enavektiunon (9.610) - - - - - - (9.610)
Ynolowo 31 Agkepfpiov 186.272 1.749 29.974 65.462 661 49.366 1.093 334.577
AmnooBéosig ko Cnpieg amopciomong
Yrdhowmo 1 Iavovapiov 9.337 - 19.150 55.900 - 46.933 1.097 132.417
EmBépovon yo to €tog 1.162 - 2.276 5.147 - 2.289 68 10.942
Exnomoeig kot diorypopég (29) - (543)  (58.068) - (15.732) (285)  (74.647)
Znuio 0o amopeiwon - - - 6.200 - 190 - 6.390
Emavextiunon (10.480) - - - - - - (10.480)
Ynorowmo 31 Aekepfpiov - - 20.883 9.179 - 33.680 880 64.622

Kafapi Loyetikn afia
Y11c 31 Aexepfpiov 186.272 1.749 9.091 56.283 661 15.686 213 269.955
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14. AKINHTA, ITAOIA, ETKATAXTAXEIX KAI EEOIIAIZEMOZX (cuvéyeia)

SYTKPOTHMA (cuvvéyeia)
Imkxar Kripiwond  Beltidoeig [Moia ‘Emutha, pnyovipata,  Oynupoto 2Hvoro

KTiplo  Kotookevn  KTpiov vrd gEomlopog Kot
picbwon Ao glom

€°000 €°000 €°000 €°000 €°000 €°000 €°000
2017
Ty ktijong
Ynorowmo 1 lavovapiov 194.395 - 28.551 58.400 62.267 1.272 344.885
[MpocOnkeg 695 - 316 - 1.969 97 3.077
Exmomoeig kot dioypopég - - (43) - (2.961) (87) (3.091)
Ynorowo 31 Agkepfpiov 195.090 - 28.824 58.400 61.275 1.282 344.871
AmnooBéosrg ko Cnpieg amopcioong
Ynorowo 1 lavovapiov 7.239 - 16.742 51.709 47.752 1.101 124.543
EmBépovon yo to €tog 2.098 - 2.451 1.809 2.079 72 8.509
Exmomoeig kot dtoypopég - - (43) - (2.898) (76) (3.017)
Znuio 0o amopeion - - - 2.382 - - 2.382
Ynorowro 31 Aekepfpiov 9.337 - 19.150 55.900 46.933 1.097 132.417

Kafapi Loyietikn afia
¥11g 31 Aexepppiov 185.753 - 9.674 2.500 14.342 185 212.454
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"o to €toc mov £hnée otic 31 AekeuPpiov 2018

14. AKINHTA, ITAOIA, ETKATAXTAXEIX KAI EZOINAIZEMOZX (cuvéyeia)

Emmlo kor  Hiextpovikoi
Ahoc eEomhopdg vmoloylotég  Oynuata >Hvoro

ETAIPEIA €°000 €°000 €°000 €°000
2018

T ktiong

Yrorowmo 1 Iavovapiov 663 33 202 898
Ipoctnkeg 5 3 - 8
Yrohowmo 31 Aekepppiov 668 36 202 906
Amnocpécerg

Yrorhowmo 1 lavovapiov 371 33 197 601
Empdapovon yio to €tog 67 2 1 70
Yrorowmo 31 Aekepppiov 438 35 198 671
KaBapn Loywotikn aia

211c 31 Aexepfpiov 230 1 4 235
2017

Twn ktiong

Yrorowmo 1 lavovapiov 662 33 196 891
IIpocbnkeg 1 - 6 7
Yrnorowmo 31 Aekepfppiov 663 33 202 898
Amnoopéoerg

Ynorowmo 1 lavovapiov 305 31 196 532
Empdapovon yia to €tog 66 2 1 69
Yrorowmo 31 Aekepppiov 371 33 197 601
Ka@api Loyrotiki] aia

>1ic 31 Aexepfpiov 292 - 5 297
2YTKPOTHMA

I'n ko ktipuo

Al0dIKOoio EKTIPN GG AKIVITOV

Kabe tpia étn mepimov 1 cuyvoTePa, av 01 GUVONKEG TO OTALTOVV, YivovTal avafempnoels Yo
va ektiumBovv ot dikaieg a&ieg g yng Kot ktipimv. H yn kot ta ktipla Tov ZuyKpoTipoatog
emavekTyunOnroy otig 31 Askepfpiov 2018 and mpocsoviovyovg, EUTEPOVS Kal aveEapTTONS
ekTuntég pe Paon Awebvn Ilpotvra Extipncemv. To miedvacua tyovg €870 yAtddwv mov
TPONADE OO TIG EMAVEKTIUOELS LETAPEPONKE GTO OMOOEUATIKO EMOVEKTIUNGNG OKIVIITOV Kol
vroAoyicOnke 1 oyetikn TpoPAeY” Yoo avafaridpevn poporoyio. H dikon a&io tng yng kot
KTpiwv 100 ZuYKpoTHUATOG TPocsdlopiotnke pe Baomn ™ péytotn Kot BEATIOTN duvath ¥prion
(highest and best use).

Ot ekTunTég €lvorl KATOYOL OVOYVOPICUEVOV GYETIKE ETAYYEAUATIKOV TPOCOVIWOV, £YOVV
TPOCPUTN TEIPO OTNV EKTIUNOT OKIVATOV OTIG TEPLOYEG KOL OTOV KAASO TV GLYKEKPIUEV®V
axwvnTov kot givar uéAn tov Royal Institution of Chartered Surveyors (R.I.C.S). Ot uébodot
extyumoenv Pocilovior ota Aebvny Ilpotvme Extyioemv mov ekdidovtar omd 1o Royal
Institution of Chartered Surveyors (R.1.C.S).
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[N 1o €roc mov €Anée otic 31 AskeuPpiov 2018

14. AKINHTA, TAOIA, ETKATAXTAXEIX KAI EEOINAIEMOZX (cuvéyeia)
YXYT'KPOTHMA (cuvéyeia)
Awdikaocia ekTipnong aKivijtov (cuvEyeln)

O ektuntég ypnotponoincav m Mébodo Kepoaratomoinong pe Ilpoe&dpinon Meiioviikdv
Xpnuatopodv (Discounted Cash Flows Method) yio ta Egvodoyeio. Exel ypnowuonomdei
OEKOETEG LOVTELD AOUPAVOVTAG VTTOYN TIG SNUAVTIKOTEPES KOOUPES PN UATOPOLES Y10 KGOE £TOC
KOl TO KOTAAANAO emTOKlo TPoeEOHPANONG. XT0 T€A0G NG OldpKelog Aettovpyiog akolovdet
TPOYUATIKN 1) VIOBETIKN TOANON TG eMyeipnong pe Pdon ta TpoPAendpueva KEPOM TPO TOKWOV
kot amooPécemv TG TEAELTOING YPOVIAG TOL KEPOAOIOTOLOLVTOL HE TOV KOTAAANAO
TOALOTAAGLOGTT KEPODV.

A&oroynOnkav ddpopeg texvikés kol emAgyOnke n péBodog mpoeEdPANONG HEALOVTIKGOV
YPNUOTOPODY OC Ol KOTOUAANAOTEPEG AQUPAVOVTAG VTOWYN TO YOPOKTNPIOTIKG KOl TIG
WOLOTEPOTNTES TOV TEPLOVCIUKDY GTOLYEI®V Y10 EKTIUNGT, TIC O100ECIUEG TANPOPOPIES KOt TNV
LLEYIGTOTOINGT] TOV TAPOTNPCUDV GTOLYEIMY TOV XPNCLULOTOOVVIOL KATA TV EKTIUNGOT.

O1 Baoikol mopdyovteg mov ANeOnkay vroY” givar ot akdAlovbot:

e To cuyKeEKPEVO YOPAUKTNPIOTIKE TOV OKIVIT®V KOl TNG AUESH YOP® TEPLOYNS.

e H npocpopd ko {jtnon oty dpeca yopm meployn.

e O YopaKTAPOG MG TPOG TN XPNOT TN CLYKEKPIUEVNC ELPVTEPNG TEPLOYNC.

e H 0éom tov akivitov.

o Ta mBavd pelhovikd £écoda pe Pdorn v TANPOTNTO KoL TNV TN 0vAL S0 UATIO

e Ta mBavda perdoviikd €Eoda pe Paon v Aertovpyic ovOAOY®V ETYEPNCEDV KOl GTA
dtotefévTa okovo LKA oToLyEln TOV ZVYKPOTHHLATOG,

Merpoeig dikang aéiog

O mivakog mov akoAovdel avaivEL Ta TEPLOVGLUKE GTOLYEID TOV amOTIUOVTOL 6T diKkon aéio,
pe ™ pébodo amotipnong. Ta Srapopetcd eminedo opilovtor mg e&ng:

e Eminedo 1 perpnoeic dikong aiog Paon tipwadv ypnuotietpiov (xopic dvpbmon) ce
EVEPYEC 0YOPEC Y100 OLLOLOL TEPLOVGIAKE GTOLYEID 1) VITOYPEDTELS.

e Eminedo 2 perpnoeig dikoung a&iog pe fdon TAnpopopieg TEPUV TOV TIUOV XPNUATIGTIPIOL
ov mephapPdvoviar 610 eminedo 1 Kol mOL 0EOPOHV TO TEPLOVGLOKE GTOLKElR )
VIOYPEDGELG, elte dpeca (dniadn Tég) eite éppeoa (dNAadn mov TNyalovv amod Tig THEG).

e Eminedo 3 petpnoelg odikaing a&iog mov mpoépyoviol amd TEYVIKEG AMOTIUNGCNG TOV
TEPIAAUPAVOLY TANPOPOPIEC Y10 TO TEPIOVTLAKO GTOLXELD N VITOYPEWST oV dgv Pacilovtal
o€ OMUOGIEVEVE, OESOUEVA TNG OYOPES.
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YYT'KPOTHMA (cuvéyewn)

Meta@opés petald emmio®v

Agv vmpyoav peta@opés LeTald TV eMmES®V KATA TN J1EPKELD TOV £TOVG .

M£00d0c amoTtipnong Kol oNRavTiKES vTodicelg

I'n ka1 ktipro

Ta axivnta Tov ZUYKPOTNUOTOG ATOTILOVVTAL OO AVEEAPTITOVG EYKEKPLUEVOVGS eKTIUNTES. Ot
exTipMoelg dikong a&iog kKarnyopromomnkav oto Eninedo 3 emedn| o extipnoelg faciotnkoy
o€ Ueyaro Babud omv TEXVOYVOGIN Kol EUTEPIN TOV EKTIUNTOV AOY® TOL TEPLOPIGHUEVOL
€0poVg Kat ToL €i00VE TV JUBEGIL®Y CLYKPITIKOV oTotyelv. ¢ K TOVTOV, TAPOAO TOV OL
EKTIUNGELG TPOGOLOPIGTIKAY KOTA KOPLo AOYO pE avapopd o€ oToryeia TIHAOV amd GuVAALOYEG
NG AyOPac Yo TOLPOLOLN OKIVITOL, VOTPOCUPUOGTI|KAY Y10, VO AVTIKOTOTTPILOVV TIG S10pOoPEG
HETAED TOV GLYKPLTIKOV TOANCE®V Kol TOV EETAlOUEVOV aKIVATOV. AOY® T®V 70 TAV®, O
Babuog afePardotnToc oe oyéon He aVTEG TIC EKTIUNCELS Etval dLENUEVOG.

Teyvikn alodéynong Kol GNRAvTIKG pPn-TapatpioLLd 0£00péva,

O axoélovBoc mivakag mapovstdlel TNV TE(VIKN 0EOAIYNONG TOL XPNCIULOTOMONKE Yo TOV
vroAOYIGUO NG dikaing adiog tov akwvntev otig 31 Aekeufpiov 2018, 6nmg emiong Kot ta
OTUOVTIKG UN-Topatnpioipa 6edopéva

Heprypoaoei Aikom Mé£00d0g Mny- Evpog pun- Xyéon un-
o&io oTig amotipnong TAPATI PO TAPATNPNCUOV | TAPATNPICIUOV
31/12/2018 dedopéva dedopévav dedopévav pne
(€°000) dikam a&ia
‘Oco peyoldtepog
glvat o
Hposéqp?mrmog 9%-12% nporaéocpknrtlfog
TOPAYOVTOG TaPAyovVTag TG0
peyardtepn sivon
ko 1 Sikoun oo
‘Oco yniodtepo
MéBodog EBITDA (néoog 18.976 PR iiLIEA
TposEophnong | épog 2018-2028) €000 000 HEYGADTEPT
. etvan ko ) Sikoun
UEAAOVTIK®V oo
APTLOTOPODV - -
(discounted cash . Ooo ymhotepog
Yvvteleotng givat o
' kot flows method) yw oy Y eoTr
ktipo Louis ta Eevodoyeio pe TANPOTNTAG 88% OVVTEAEOTNG
Hotels — Béiom Tic (1éocog 6pog TANPOTNTOG TOGO
, . 2018-2028) ueyadvtepn ivol
Kompog ko 186.272 TpoPAEYELG TOV 5i ,
EMGda axafdpiotov koa 1) dikam olia
AgLTovpYyIKOD ‘Ooo peyorvtepog
KOGTOVG givan o deikng
(«<EBITDAY) Agikng Keparatomoinong
Ke@aAatonoinong KePODV Yl
KEPSDV Y10 6%-9,5% VIOAOYIOUO
VIOAOYIOUO TepLoTIKNG aiog
TepuroTikng aiog 1000 peyaAdTep
glvan o 1 Slicoun
a&lo
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14. AKINHTA, ITAOIA, ETKATAXZTAXZEIX KAI EEOITAIZEMOZX (cuvéyeia)
YYT'KPOTHMA (cuvéyewn)

EvaweOnoio tov sktipfoemv — otig 31 Askepppiov 2018

Aloyn TpogEo@AnTikoD Tapdyovta
I'n o ktiplo Louis -1% 0% +1%
Hotels — Kvmpog kot AX\oyn 610 -5% 193.527 €°000 177.140 €°000 162.747 €000
EALGS0. EBITDA (pécog 0% 203.520 €°000 186.272 €000 171.120 €°000
0pog 2018-2028) | +5% | 213.513 €000 195.400 €°000 174.493 €000

Ta axivnta otig 31 AgkepPpiov 2018 mepthaufavouy yn oe emavektipnon mov dgv omocPévetal
Vyovug €79.949 yhadwv (2017: €79.040 yiddeg).

H xoBopn Aoyotikny aic TV oKIVATOV TOV XUYKPOTAUOTOS GE TN KTHONG uUeiov
oVooMPELUEVEG amocPéctelg avipyetat otig 31 Askeufpiov 2018 og €197.112 yA1adeg (2017:
€195.427 yddec).

Kotd m dudpkela tov €toug mov EAnée otig 31 Askepppiov 2018 odokAnpmOnie 1 dwodikacio
OVOAVTIKNG OOYPAPNG TOV OKIVATOV, EYKOTACTAGEDV Kol EE0TAMGUOD TV EEVOSOYEIONKDY
povadwv e Kdmpov. Alaypagég mov apopovv TePLOLGLOKE oTotyein, Ta omoia dev glval og
YPNOWOTOM oI Katdotaotn, Vyovg €1.091 yhiddov avayvopictnkay otny gvomomuévn
KOTAGTOOT) AOYAPLUGHOD OTOTEAEGUATOV Y10, TO £TOG.

IMoia

Kotd 1o £10¢ 2017, 1 AtevBuven tov ZuykpoTiUeTog 0ToQACIoE VO KAVEL EAEYYO Y10 ATOUEIDOT
omv afla Tov TAoiov VIO TV KOTOYN TOL, G OmolTélecua UEIOONG EIGOOMUATOV TOV
améppeay omd 10 gv AMOY® mAOT0. Xuvenmg, avayvopiotnke (nuia amopegiwong vyovg €2.382
YMadmv v 1o €tog 2017. T'o Tov vmoAoyopd g {nuiog anopeinong ypnoomombnke n
dikam a&io tov Thoiov.

Kotd to £10¢ 2018, 1 AtevBuven Tov ZuyKpoTiLOTOC ATOPAGIEE VO, KAVEL EAEYYO Y10, OTTOUEImON
omv aio ToV TA0lOV, OC OTOTEAEGUO LEl®ONG EICOONUATOV TOV OTEPPEAY OO TO, EV AOY®
mhoia. H AtevBuvon vrordyioe v a&la Ady® xprong Tev mAoimv e BAcT TO EMYEPTLATIKO
oyedo ¢ Celestyal, kot 6mov ioyve ™ dikoun aio peiov k66TOG TOINONG.

To mpoeEOPANTIKO EMITOKIO TOV YPTCULOTOONKE Yo TOV VITOAOYIGUO TG a&ing AOY® xpNomg
Nrav wepinov oto 19,2%. Ta mhoia vwoloyioTnkay TmG Aettovpyodv péypt ta 45 tovg £t (30
£T1 LETA Ao TNV MUEPOUNVia OV Ta TAoia ayopdotniay) Kot petd Oo twinbodyv yia o1depika.
2T0V VTOAOYIGUO €YOVV €MIONG GCUUTEPIANPOEL Kol Ol OMUOVTIKEG AVENCELS OTIG TIUES TV
Kavoipov and 1o 2020 kol petémetto AAUPAVOVTOS VITOWT TOV KOVOVIGUO Yol TIC EKTTOUITES
Kavoipmv. Kotd v extipunon tTov HeEAAOVTIKGV TAUEK®OY podV, 1| Ate0Bvuvon Tpénet vo, KAveL
VTOBE0ELS Y10 LEALOVTIKEG TIWES VOLADCE®Y, 0plBud emPatdv, Aettovpyikd ££0da TV TAOI®Y
KO TNV OVOUEVOLEVT] DTTOAEUTOLEVT] ®PEAUN Yp1ioN VO TAOioL.

Ot Topadoyés Kol EKTIUNGELS OV ypnoipomombnkay Pacilovtal 6€ 16TOPIKN eUmEPio OTTMG
eMioNG Kot LEALOVTIKEG TPOPAEYELS Kol emyelpnpatikd oxéoa otic 31 Agkepfpiov 2018. H
AtevBvvon kpivel TOG 01 EKTIUNCEIS Kot ToPAdOYEG TOV XPTCLUOTOONKAV GTOV VTOAOYIGHO
g nuiog amopeinong eivatl AOYIKEG Kot KATAAANAEG — TETOLEG OUMG EKTIUNOCELS €lval TOAD
VITOKEWEVIKEG. C2C OMOTEAEGO, TOV EAEYXOV amopeimong, avayvopiomke Cnuia amopginong
Vyoug €6.200 yilddwv yia to £tog 2018.
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Mo avénon 610 TpoeE0PANTIKO EMTOKLO TOV YPNCLUOTOWONKE Yiot TOV VTOAOYIGHO TNG 0Eiog
AOy® xpnong katd 0,8% Bo katéAnye oe emmpdobetn {npia amopeimong vyovg €6,1 ek. Mia
peimon 6to moc0oT6 TANPOTNTOG Kath 2% B0 KatéAnye o emmpochetn (nuia amousioong
vyoug €6,5 ek.

Ao TEPLOVGLUKE GTOVYEIN

H (npia amopeimong ota émmia, unyoviuoate kot eEomAiopud dyovg €190 yihddmv apopd
BeAtidoelg og evotklalopevo Ydpo ypapeimv, Tov onoio To ZuykpoTnuae £moye va evorklalet
katd to 2018.

O1 Bertudoelg mhoiwv og eEEMEN avVTITPOCOTEVOVY TPOTANPOUES Kol yOpEG EEOTAMGLOD Kot
OVTOALOKTIKQDV Y10, VO, XPNOLLOTOIN 000V GE TPOYPUUUOTIGUEVEG OTLOVTIKEG PEATIOGEIC TAOI®V.
H AwbdBvvon Bewpel mog avtég ov epyocieg mpocsBitouv aion ot mAoio, Yo avtd Kot
KepaiaionomOnkav, kol B petapepBodv oty Katnyopio TV TAOI®V TNV EXTOUEVN OIKOVOLIKN
mepiodo. MeTd Tn UETAPOPE, TOVG OTNV KATNYopio TV TAOI®V, Ol mpoctnkeg avtég Oa
OTOGPEVOVTAL GTO YOUNAOTEPO NG OEEAUNG OKOVOUIKNG (NG TV PEATIOOEOV Kol TNG
vroAoYLopevNG evanopeivavtag otkovopkng {ong twv mhoiwv. Ot Betidoelg mloiwv Dyovg
€661 ymadwv yio. to 2018, amoteAovv t0 75% TOL GLVOAIKOD KOGTOLG OV damaviOnKe Yo
avtd 10 okomd. To vdrowmo 25% tv damavav Ba avayvopilotel og ££0d0 ota amoTeAécaTa
TNV EMOUEVT] OIKOVOLIKT TePiodo Kol KATA TNV nuepounvio. avaeopds TepAapfaveTal oTig
howmég anontnoels (PAéne onueimon 18).

Kotd to €tog 2018, 10 Zuykpotno EKToince dVO K TV TAOI®V TOL Y10 TO oGO TV €7.973
YMad®v. Amo v ekmoinon mpoékvuye kabapn Cnuia vyovg €3.360 yAddwy.

Agv hoyiletar amdoPeon otov povytopd kot €iom kovlivag Aoyiotikng a&iag €3.388 yAiddwmy
(2017: €2.983 yilddwv). Ot damdveg avVTIKOTAGTUGC TOV CTOXEIMV AVTMV LETAPEPOVTUL GTO
OTOTELECLLOTAL.

2V KOTAOTOON TOUEWOKAOV POMV Ol EoTPAtels and TOANGCT OKWVATOV, TAOI®mV
EYKOTOOTAGEWDV KOl E£0TMG 0D TEPAapPivouV:

2018 2017
€000 €°000
Kabapn Loyiotikn a&io 13.228 74
Znpio amd ekmoinomn oKINTOV, TAOIOV, EYKOTACTAGEMV Kol
eEomMopov (3.445) 2
Znuio omo daypagn e£0TAMGHOD (1.091) @)
Eionpdéeic amd amd ekmoinot aKviTeV, EYKOTAGTAGEMV Kol
eEomhiopov 8.692 65

Kotd ™ dudpkeia tov 2017, n Aevboven tov ZvyKpoTHUOTOC EKTIUNGE TN ¥PNON TOV
OVTOALOKTIK®OV TOV TAOI®V, COUTEPOIVOVTAG MG OVTA TO, OVTUALIKTIKA YPNCLOTOI0VVTOL
TOAMOTAEG POPEG e Alyeg emOIOPODGEIS KOTA T SIIPKELD LOKPDV TEPLOOWMY TAPE L0 POPA
Katd T ovvnOn oiefaynyn tov epyacimv. Q¢ amotélecpa, kpidnke mo KATGAANAN 1
avata&vounomn TV eV AOY® aVTOAMIKTIKOV 0o T amofEHata 610 KOGTOGC TV TAOI®V Yo TV
mpornyovpevn mepiodo. H a&io tov avialiaktikdv mov avataSivoundnkav yio to €tog 2017
avepyotav oTig €691 yA1adec. AvTtd T0 TEPLOVOIAKA GTOLYEIN AOYIoTNKAY MG AVOTOCPEGTA KOl
eMEyyOnkay yuo amopeioon kotd o 2017.
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Xpnpotodotikég podmosig

To XZvykpotnuo picBdvel okivnta, €ykaTooTdoelg kol e£0MTMGUO 0T0 TANIGIO SlAPOpmV
GUUPOVIAV YPMLaTodoTIKNS picBwonc. Xtic 31 Aekepfpiov, n kabapn Aoyiotikn a&ia g kébe
KATNYoplog aKWVNTOV, EYKATAGTACEMV Kol EE0TAGHLOV VIO XpNUaTodoTIKY HicBmaon gival g

akolovbwmg:
2018 2017
€°000 €°000
KaBapn Loyistikn aia
I' 9.150 9.150
Kripa 24.032 24.326

33.182 33.476

Oleg or wobmoelg ocvvantovtar oe pio Bacn otafepdv TANPOUOV Kol gV VIAPYOLY
GLUPOVIES Yio KaTaPOAEG evdEXOUEVOVY LGB UdTOV.

Axivnrta kot Thoio Tov Zuykpotnpotog eivor vrodnkevpéva yroo eE0c@AAMoT dOVELNKDY Kot
tponelikmv dlevkolvvoemv g Etaipeiag, tov Buyatpikdv tng kot g [0hvovcag dyovg €214
€K., Omw¢ mapovoldloviol otig onuelmoelg 23 kot 24 T®V EVOTOMUEVOV KOl YWOPIOTOV
OlKOVOUIK®OV KATOGTAGEWDV.

15. AYAA IIEPIOYXIAKA XTOIXEIA

>YTKPOTHMA
Aoyiopukd  Epmopikd  Adeto ypriong  XOvoio
TPOYPELLLLATOL onuo Aoyiopucon
€°000 €°000 €°000 €°000
2018
Ty ktijong
Yrorhowmo 1 lavovapiov 1.012 - - 1.012
Amdknon Buyatpikng etapeiog 127 38 261 426
[IpooOnkeg 114 15 - 129
Yrolowro 31 Askepfpiov 1.253 53 261 1.567
Xpeorvoelg
Yrorowmo 1 lavovapiov 840 - - 840
Empdpovon yio to €rog 145 4 - 149
Yrorowmo 31 Aekepppiov 985 4 - 989

Ka8api Loywotiki) alia
Y116 31 Aexepppiov 268 49 261 578
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[N 1o €roc mov €Anée otic 31 AskeuPpiov 2018

15. AYAA TIEPIOYXIAKA XTOIXEIA (cuvéyeia)

16.

EYTKPOTHMA (cuvéysia)

2017

Twn ktiong

Yrorowmo 1 lavovapiov
Ipoctnkeg

Exmomoelg

Yrorowmo 31 Aekepppiov

Xpeorvoerg

Yrnorowmo 1 lavovapiov
Empépovon o to €tog
Exmomoeig

Yrohowmo 31 Aekepppiov

KaBapn Loyistikng alia
211c 31 Aexepfpiov

YXYMBOAAIA EEAXPAAIZHE MIZOQXEQN

YYT'KPOTHMA

T ktiong

Yrorowo 1 lavovapiov kot 31 AgkepPpiov

Xpeorvoerg

Ynorowmo 1 lavovapiov
Empdpovon yia to €tog
Yrohowmo 31 Aekepppiov

Ka8api Loywotiki) alia
2116 31 Aexepppiov

Aoylopukd

TPOYPELLLOTO

2018
€°000

31.609

€000

999
82
(69)
1.012

824

83
(67)
840

172

2017
€000

31.609

12.102
688

11.414
688

12.790

12.102

18.819

19.507

Ot wobhoelg apopodv 10 KOGTOG €EAGPAMONG HOODoEDY EEVOSOYEIOK®DY LOVAS®OV GTNV
Kompo, 10 omoio kaBopiotnke otn Pdon extipnong omd emoyyeApotieq eKTIUNTEG TNV
nuepounvio ardktnong otig 3 lovAiov 2000.
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Mo to €roc mov £Anée otic 31 AekeuPpiov 2018

. ATIOOEMATA
2YIT'KPOTHMA
2018 2017
€°000 €°000
' 104 104
Kavoa 597 148
Ao, amoBépota 1.921 1.499
2.622 1.751

Ta dAAa amoBépato avtimpocmrehovy arodépata TPoPil®V, TOTMV, TOLYUP®V, OVIUVICTIKOV
€100V, Onmg emiong Kot amofépata e1dmV Kabapiopov.

Ta amoBépata mapovsialoviatl o€ TN KOGTOLG 1) omoio Katd T Yvaun g Atevbuvong sivol
yopunAoTepn and Ty Kabopn pevctomomotun a&ic. Agv vdpyovv onowdnToTE amobEpaTa yio
Ta. omoia yperalotav va yivel TpdPreyn yia peioon oty a&io Tovg.

Avolooelc amobepatov  aflag €25.336 yuddwov (2017: €15.773 yiddwv) €yovv
ocounepinedei ota Aettovpykd £Eoda.

Koatd 1o 2018, 10 Zuykpdtnua ekmoince 600 ek TV mAoiwv Tov. Q¢ anotéAesa TG EKTOINoNG,
amoBépata a&iog €412 yAddwv diaypdonioay.

Ta avraAloktikd Tioiov Exovv avataSvoundel amd to amoféuata 6To KOGTOG TV TAOIWY,
ommwg meprypdpetor ot onueioon 14 1OV evomomuéveOV Kol YOPIOTOV OUKOVOUIK®V
KOTOGTOGEMV.

To ovvolro g Yg eival vToBnkevpEVO Yo ddveln Tov ZuykpoTHHaTog Kot g [0hvovsac.

EMIIOPIKEX KAI AOIIIEX AITAITHXEIX

XYI'KPOTHMA ETAIPEIA
2018 2017 2018 2017
€°000 €000 €000 €000

Eumopwég amantioeig 7.180 14.980 -
AlAeg amaiTNoElg 1.102 1.113
Avopevoueveg mototikég {nuieg (1.101)  (10.642) -
7.181 5451 -
AOEC OMOTOELG KO TPOTAT POLES 7.144 2.092 33
14.325 7.543 33
Bpoyvrpobeopuec 14.325 7.543 33

2115 31 AgkepBpiov, 1 pOVOLOYIKN OVAALGT TOV EUTOPIKAV YPEMCTOV UETE OO OTOLOONTOTE
TPOVOLN Y10 EMCPOAAEIS YPEDOTEG TOPOVGIALETOL TTO KATW:

ZYTKPOTHMA ETAIPEIA
2018 2017 2018 2017
€°000 €°000 €°000 €°000
Mn kabvotepnuéva 2.882 2.917 -
Méypt 30 nuépeg kabBvotépnon 1.035 795 -
31 - 60 nuépeg kabuvotépnon 1.500 717 -
[Tépav tov 61 nuepadv kabvctépnon 1.764 1.022 -

7.181 5451 -
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18. EMITOPIKEX KAI AOIITEX ATTAITHZEIX (cuvéyeia)
Kivnon mpoPreync yio emo@aieic amotthoelc:

>YTKPOTHMA
2018 2017
€°000 €°000
31 AekepPpiov 2017 — vmoroyileton ovppwva pe To AAIT 39 10.642 10.473
ITocd mov enavamrpocdlopicTNKAV LEGH TOV GUGCOPEVUEVDV
OPYIKOV KEPODV 305 -
Apyuc) TpdPreyn {nuiog mv 1 Iavovapiov 2018
vroAoyLopevn copemvo. pe to AITXA 9 10.947 10.473
AvEnon Inpiog Tov avayvepionke 6T AMTOTEAEGHLATA
TOL £T0VG 151 181
[Tocd mov SaypaENKE OG [N EIGTPAKTED (9.997) (12)
Yrorowmo 31 Aekepppiov 1.101 10.642

To ZvykpOtTnpo TPoY®PNOE OTIN JSAYPOUPT EMCPUADV OTATCEDV YO TIG ONOlEG EYVE
TPOVOLN GE TTPON YOV UEVO £T1) Kt OempnOnkov @¢ un elompaxtéeg VYovg €9.997 yiAddwv Katd
T S1dprela Tov £Tovg mov EAnge otic 31 Askepfpiov 2018 (2017: €12 y1hddec).

To Zuykpotnuo avoyvopioe TpoPAeYn Yo EMGQOUAEIS YpeDOTEG TOV avEPYeTOl o€ €151
ymadec (2017 emavompocdiopiotnkav coupove pe 1o AIIXA 9: €486 yilideg) katd
dugpkela tov £tovg mov éAnge otig 31 AskepuPpiov 2018. H mpdPreym meptapPdveratl ota
amoteAéopata Tov Xvykpotipatoc. IIAnpogopieg oxetikd pe ™ pebodoroylo kol TOvg
TOPAYOVTES TOL ANEONKAY VITOYT Y10 TOV VITOAOYIGUO TV AVOUEVOUEVOV TIOTOTIK®V {nuiov
yvootonolohvtal 61 onpeiowon 40 TV OIKOVOUIK®OV KOTAGTAGEWMV.

H mopeyouevn nictwong eivor 30-60 pépec. Ta gumopikd eiompaktén TepAapfivouy T0Go TOL
avépyetor og €4.299 (2017: €2.534) nov agopd ypemdoteg ol omoiol £yovv Eemepdoel TV
nepiodo mioTong Kot dev Exovv amomAnpwdel. To Zuykpdmua dev £XEL KUTOY®PNOEL TPOVOLX
€QOGOV OEV VILAPYEL CTLLOVTIKT LETUPOAN OTNV TOTOTIKY 0EI0TIGTIO TOV YPEDOTOV AVTMV KOl
aKoun e@podviol EITPUKTEOL. ZNUAVTIKO LEPOC TOL TLO TAVE® TOGOV EYEL avaKTnOel peTd To
TEAOG TOV £TOVG,.

To Zvuykpotnuo d0ev KATEXEL OMOECONTOTE €EACPAAIOELS G OYEOT LE TOLG EUTOPIKOVG
YPEMOTEG KOl OV EMPAAAETAL TOKOG GTO VTOAOITOL TV YPEMCTOV.

To Zvykpotnuo exktipd 611 1 dikon a&io TOV EUTOPIKOV KOl GAADV XPEDCTMV OEV JUPEPEL
onNUavTiKG and v oflo avoeopag oTIC EVOTOUNMEVEG OTKOVOWIKES KOTAOTAGES KOOMG M
7EP1000¢ OMOTANPOUNG TOV EUTOPIKDV Kol GAL®DV Ype®STOV givar Arydtepn and 6 pvec.

O1 Aouég amantnoelg TeEPAUPAVOLY TPOTANPOUES Kol ayopEC EE0TMGUOD KOl AVTOUAAUKTIKMDV
Y10, VOL Y PN OILOTOINO0VV GE TPOYPAUUATICUEVES OTLAVTIKEG PeATidoelg mhoiwv. Ta é£oda avtd,
To. omoiol KOl aQOpovV domAves Yo emdlopbdoelg kol cvviipnon, Ba ypewbodv ot
OTOTEAECLOTO, TNV EMOUEVI] OIKOVOUIKT TEPI0J0, 0POD TO OPEAOG ALTOV TOV dATOvVAV Oa
viomomBel PeTd TV MUEPOUNVIC avaQOpdS LE TIG dpacTnpldTTeS TNG emOUeVNS xpovids. Ot
AOUTEG LTEC amalTioelg VYoLs €221 yhddwy Yo o 2018, amotedovv 10 25% TOL GLVOAIKOD
KO6oTOVG TOL damaviOnke Yy owtd TO oKomo. To vmolouto 75% TV damavedv
KepaiaronomOnke kot Ba petapepbel oy katnyopia t@v mAoiwv TV €TOUEVT] OKOVOUIKT
nepiodo (PAéme onueioon 14).

21ig dowmég amantoelg otic 31 Askepfpiov 2018 neprhapfavetor mocd vVyovug €1.450 yilddwv
OV APOPA AOYaPLaGHOVG TEPBPIOL LE TO AVTIGU LBOAAOUEVO PHEPOG YO TV AVTICTAOUIGT) TOV
TOUEIKDY PODV MG OTOTEAEGLO TOV KANGE®V Ttepfwpiov.

H éxbeon tov Zvykpotmiuotog kou g Etaipeiog otov motwtikd kivouvo, 11 cuyKEVTIP®ON
TOTOTIKOD KIVOOVOL KOl TANPOPOPIES Y10 TOV VTOAOYIGUO TOV OVOUEVOUEVOV TIGTOTIKOV
UiV ava@optkd Ue EUTOPIKEC Kot AOITEC amottNoElg Tapovotdletal otn onueimon 40 tov
EVOTIOMNUEVOV KOL YOPIGTAOV OIKOVOLUK®V KOTAGTACEWV.
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TN 1o €roc mov €Anée otic 31 AskeuBpiov 2018

19. TPAINEZIKEX KATAGEXEIX

XYTKPOTHMA
2018 2017
€°000 €°000
Aecpevpéveg Tpomelikéc KatabEoels 4.098 2474
Tpanelikéc katabéoelg pe apykn ANEN TEPAV TOV TPIOV PNVAOV 3.800 -
7.898 2474

O deopevpéves Tpamelikég Katafésels 0ev TOEWVOLODVTOL MG LETPTTA KOL OVTIGTOLY0 LETPTTDV
AOY® TOL OTL giva decpevpéveg amd Tig Tpaneleg Kol AmoTEAOVVTAL 0o !

Metpntd Dyovug €564 yhddwv (2017: €551 yilddeg) sivan deopevpéva otnv Alpha Bank S.A.
¢ gyyimon mpog 6perog tov Nnoioyiov Ilepard, tov Navtukod Amopoyikod Tapeiov, tov
Opyaviopov Aévog Iepatmg, kot S1apopov GAA®V SIKa10VY®V.

Metpntd dYyovg €1.396 yhddov (2017: €607 yhddec) eivon decuevpéva oty Tpdmrelo
Kompov Anuoocia Etapic Atd g eyydmon mpog 6¢pelog tov Kvuzmprokod Opyavicpov
Tovpiopov, g Apyng Awévav Konpov, kat yio. e£acpaAion VTOXPEDCEDY ETUIPEIDY TOV
2VYKPOTALLATOG.

Metpntd vyovg €1.314 yiuddwv (2017: €1.307 yaddeg), €100 yaddwv (2017: undév), ko
€284 yudadwv (2017: undév) eivar deopevpéva oty Tpamela Tlepaidg A.E., otn Societe
Generale Bank ka1 ot DVB Bank America N.V., avtictoyyo, kot e£ac@arilovv vmoypedoelg
ETAPELDV TOV LVYKPOTLLOTOG.

Metpntd vyoug €349 yihddwv (2017: €9 yiiadeq) sivar deopevpéva otnv EBvikn Tpdmelo g
EXLadoc A.E., o¢ eyyimon mpog 6@erog tov Atebviy Zvvoéopov Evaépiag Metagpopdc
(International Air Trasport Association — IATA), kot d1aopmv GAL®YV SIKU0VY®V.

Metpntd vyovug €91 yihddwv (2017: unodév) eivan decpevpéva otnv Bank of Montreal mg
€yyimon tpog 6PeLOC SLOPOP®V SIKALOVYMV.

20. METPHTA KAI ANTIETOIXA METPHTQN

>YTKPOTHMA ETAIPEIA

2018 2017 2018 2017

€°000 €°000 €°000 €°000
Metpntd oto Tapeio Kot oty Tpanela 29.803 18.766 44 10
Tpomelika TopoTparyuota (5.646) (5.494) - -
Metpntd Ko avticTouyo LETPNTMV 24.157 13.272 44 10

Tov Iobvio tov 2017, oto mhaicwe NG CLUEOVIOG OvadldpOp®oNG OUVEIGHOD HE TIg
xPNHaTod0TPIEG Tpdmeles, Tpamelikd TOPATPAPNYUATO KOl TIOTOTIKEG OIEVKOAVVGELS Omd TOV
Opyavioud Ipaxtopeiog Emyeipnuotikeov Anormoeov aéiog €17.407 yilddov ko €1.259
YMAd®V, avtictoya, petatpannkay o€ Tpamelikd odvela, eved mood afiog €1.338 yilddwv
deypaonoav (BAéme onueiwon 23).
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20.

TN to €roc mov éAnée otic 31 AskeuBpiov 2018

METPHTA KAI ANTIZETOIXA METPHTQN (cuvéyeia)
YYI'KPOTHMA

Metpntd Oyovug €725 yihddwv (2017: €440 yih1adec) KpatohvTol G€ KOO AOYOPLUGHO UE TNV
Iepd Apytemoxoniy Kompov yia xpnpatoddtnon avakovicemv EEVOJOYEIK®Y LOVAd®VY TIG
onoieg piobmver n Buyatpikn tanpeio Louis Hotels Public Company Limited.

Ta tpanelikd Topatpafiyprato EpoVY ETNO10 TOKO KaTd pHEGo 6po mpog 2,76% (2017: 2,84%).
Ta tpanelikd TapatpaPriypota Tov ZuyKpoTirotos eivat eEacpaiicuéva og akorovbwng:

" YmoOnkeg Kot TPOCNUEIDCELS VTOONKDOV Gg aKiviTo Kot GAAN TEPLOVCLOKEA GTOLYEIN TOV
Katéyovv Buyatpikég etaipeiec TOv XVYKPOTHMOTOS, Y10, TO TOGO TV TPURE(IKOV
mapoTpafnyudtov

" Ymobnkeg og paKpoypovieg edoelg BuyaTpikdv eTAPEIDOY TOLV ZVYKPOTHUOTOS, Y10, TO
OGO TOV TPATECIKOV TOPATPAUPNYUATOV

»  Etapikéc eyyonoelg g I0O6vovcsog, g Etapeiog, Ouyotpikdv etoupeudv  tov
SVYKPOTANOTOS Kol Buyatpikdv etaipeidv g [0vvovoag, yio to mocd tev Tpanelikdv
napaTpafnyudrov

= Eyyuonoceig pe m popon eveyvpioong €258,8 ek., 158,1 ek. kot 2 yIMAd®V UETOYDV TNG
Etoupeiog, Ouyoatpikdv etalpelidv tov ZOYKPOTHUOTOG KOl OuyoaTpik®v ETAPEIDV TNG
18vvovcag, avtictora

»  Exyopnoelg €660V Kot TIHOAOYI®MV EUTOPIKOV EICTPUKTEMV BUYATPIKAOV ETAIPEIDV TOV
SVYKPOTAKOTOG, Y10, TO TOGO TV TPATECIKOV Topatpufnyudtov

»  Exydpnon OKOOUIT®OV, TITA®V, OCLUEEPOVI®OV Kol YPNUOTIKOV OTUTCEDV OF
LOKpOYPOVIEG LGODGELS BUYATPIKOV ETAPEIDY TOV ZVYKPOTHUOTOG

= Kouowvouevn emnifdpovon mavem o€ TEPLOVGLOKE oTolXEior BLYOTPIKOV ETOIPEIDY TOV
SVYKPOTAKOTOG, Y10, TO TOGO TV TPATECIKOV Topatpufnyudtov

= Asopevpéveg tpomelucég Kotabéoelg byoug €2.687 yuddmv

H éxbeom tov Zuykpotniuartog kot e Etaipeiog o mototikd kivovvo kot (npisg omopeimong,
o€ KIVOUVO PEVOTOTNTOG KOl EMITOKIOL KO 0VAAVLOT] €LOCONGIOG TOV XPTUATOOTKOVOUK®DY
TEPLOVCIOKADV GTOLYEIDV KOl VTOYPEDCEMVY TTapovotdletal ot onueioon 40 tov evomompévov
KOl YOPLOTMV OIKOVOUIKADV KOTOGTAGEDV.
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21. METOXIKO KE®AAAIO

YYT'KPOTHMA KAI ETAIPEIA
2018 2017
€°000 €°000
Eykexpiyuévo
31 Aexepfpiov
(4.250.000.000 cvvnbeig petoyés tov €0,02) 85.000 85.000

Exdopévo ko mainpopévo €€’ 0Aokinpov
1 Tavovapiov (460.546.854 cuvnbeig petoyéc tmv €0,02/€0,17) 9.211 78.293
Meimon petoyucon kepoloiov

(69.082)

31 Aexepfpiov (460.546.854 cuvnBeig petoyés twv €0,02) 9.211 9.211

Agv vipéav petaPoréc oto petoykd kepdialo ¢ Etopeiog katd t dudpkela tov vwo
e&étaonc étovc.

To Aotknrikd Zvpfodio, Aappavovtog veoyn ot e PAoT TIC OIKOVOUIKES KATAGTAGELS YL
T0 £10¢ oL €Anée otic 31 Aekepppiov 2016 1 Etarpeia andreoe mépav tov 50% T00 €KdOpUEVOD
Kepaiaiov g, epapuolovrag Tig Tpdvoleg Tov Apbpov 169ET tov mepi Etapeidv Nopov,
Keo. 113, ovykdreoe Extoxtn ['evikn Xvvélevon otig 23 Oefpovapiov 2017, katd tnv onoio
gykpidnioav To akdAovba eldkd ynoeiocpota:

1.

2.

3.

4.

Onwg to gkd00év kepdiaro g Etapeiog To omoio avepydtav og €78.292.965,18 kou rav
dwpepévo og 460.546.854 cuviBeig petoyég ovouaotikig agiog €0,17 n ke o, petmdet
o€ €9.210.937,08 daupepévo o 460.546.854 cuvnbelg petoyéc ovopaotikng agiog €0,02 1
Kk@0e i, kot 6nwe N peiwon avt tpaypotorondel pe ) peioon g ovouaoTiking a&iog
kd0e ocvvnBoug petoyng amd €0,17 n kdbe e og €0,02 1 ke po kKo TV akOPOOT TOL
10600 €0,15 avd petoyn v okomoivg dwaypapng {nuiov ™ Etapeiag cuvolikod vyoug
€69.082.028,10.

Onwg 10 ovopootikd kepdiaio g Etaupeiog peiwbei katd €69.082.028,10, Aapfdvovtag
VIOYT TO OGO TNG UEIMONG TOL EKGOUEVOL UETOYIKOV KEPAAXIOV, KOl KATA GUVETELD TO
ovouaoTIKO kepdAaio g Etaipeiog pewdveror omd €85.000.000 dronpepévo o 500.000.000
ocuvnbeig petoyéc ovopaotikng a&iog €0,17 n ke o og €15.917.971,90 dwupepévo oe
795.898.600 cuvnOeig petoyég ovouaotikng a&iog €0,02 1 ke pua.

Onwg TonTtdYpova LE TNV VAOTOINCN TOV TO TAVEO YNPIGUATOV TO OVOHOCTIKO KEQAANLO
¢ Etaipeiog avénbet amd €15.917.971,90 e €85.000.000,00 sropepévo og 4.250.000.000
uetoyég ovouaotikng atiag €0,02 n kdbe o

Onwg o Aoyoplaouds amd £K6001 HETOXDV VIEP TO ApTio TG Etaipeiag mov mapovoidlet
TOTOTIKO VTTOAOUTO DYoL €94.300.187 peiwbei eEolokAnpov g €0 pe oKomd T dlaypagn
nuiov g Etopeiog, xor ovykekpipuévo v KOALYn cvccwpevpévav (nuiov oto
amofepatikd cuyymvevong vyovg €25.964.445 ka1 010 amoBepatikd TPocsdiov Vyovg
€68.335.742.
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21.

22.

Mo to €toc mov £Anée otic 31 AekeuPpiov 2018

METOXIKO KE®AAAIO (cuvéyeia)
>YT'KPOTHMA KAI ETAIPEIA (cuvéyeia)

5. Onwg tavtdypova Le TNV VAOTOINGT TOV TO TAVE EOIKOV YNOIOUATOV 1] TApAYPOPog 5
tov I5putikov Eyypdeov tpomomomnOei pe tnv €€’ 0AokANpov avTIKaTAGTAC TG LE TNV O
KAT® VEQ TOPAYPOPO 5:

«5. To peroywod kepdroto g etaipeiag etvar €85.000.000 dwupepévo oe 4.250.000.000
petoyég twv €0,02 1 ke pua. Ot petoyéc oto apytkd 1 6€ 0To100MTOTE AVENUEVO KEPAANLO
umopotv vo dwpebody og didpopeg TAEEL Kol UTopovv va 0000V oe autég avtioTory
OTO100NTTOTE SIKOLMDUATO, TPOVOLLD, OPOL 1] TEPLOPLGLOT TPOTIUNOTG N EO1KE OGO QPOPA TO.
pepiopata, KepAA1o, SuKOIOUATO YPOL 1] SLLPOPETIKA.»

Or mo mhveo amopdoelg g Etapelog emkvpddnkov and to Emapyoxd Atkactiplo
Agvkwoiag, miotorombnkav amd tov Epopo Etaipeidv kot té0nkav og 1oy0 amod 11 28 lovAiov
2017.

AITIOGEMATIKA
YYI'KPOTHMA KAI ETAIPEIA

AmoBsuartixo vrép To dpTIo
To amoBepatikd vép 10 dpTIo AMOTEAEITO OO TOGA TTOL TPOEKVY AV OO TNV £KOOGT) LETOYDV
o€ TIWES HEYOADTEPES TNG OVORAGTIKNG a&iag kot OV NTav SaveUnTéo.

Koatd ™ dudpreia tov 2017, 10 anobepotikd vrép to dptio peimbnke oe €0 petd amd droypaen
cvcowpevpévav (nuiov onwg meptypdpetar otn onueimon 21 tov evomomuévev Kot
YOPLGTAOV OTKOVOUIKDV KOTAGTACEWDV.

AmoOeuatind emaveKTiUNoNS OKIVITOV

To oamoBepatikd emAVEKTIUNONG OKIVITOV OTOTEAEITOL OO TO. GUOCMPELUEVE TOGH TMV
EMOVEKTIUNGEWMVY TNG YNNG KL TOV KTIPIV, Kot TNG avoBaAlOUEVNG (OPOLOYING TTOV TPOKVTTEL
00 TIC EMOVEKTIUNGELS. To amoOEUATIKO EMAVEKTIUNONG OKIVATOV JEV Elval dtoveunTéo.

AmoBsuatind Tapoywv mpoocwricod

To amofepatid Tapoy®V TPOSMTIKOD TEPILOUPAVEL TPOGAPUOYEG GTIG VITOYPEDGELS TOPOYDY

TPOCHOTIKOD TOL TPOKVLITOLV OO GYESL0 KOOOPIGUEVOD MOEAT LATOG KO OTTOTEAOVVTOL OTTO:

(i)  Avaroyiotikd képdn kou {nuieg,

(i) Avapevouevn anddoon TV TEPIOVGLOKDY GTOLEI®Y TOV GYEdiOV,

(iii) OmoladNmoTE ALY GTNV ETIGPOOT] TOV OVAOTATOV OPIOV TV TEPIOVGIOK®OV GTOLXEIDV
ToV oyediov.

To amoBepatiKd TOPOYDY TPOGMTIKOV OEV EIVOL SLOVEUNTEQ.

Amobeuotino avriordGuiong krvodvwv

To amofepaticd aviioTdBuiong Kvévvov amoteAeitor amd 10 amobepotikd avtiotdduiong
TOUELOKOV pOdV Kot To. £€£000. TOV amofepatikod aviieotdduons Kivovvey. To amobepaticd
OVTIGTAOLUONG TALELOKDV PODV YPTCULOTOIEITOL Y10 VO AVAYVOPLCTEL TO ATOTEAEGLOTIKO HEPOG
Tov K€pdovg N {nuiog omd Tapdymya aviioTafoTiKd pésa mov kabopioTnKay Kot TANpodY
TOVG KOVOVIGHOVG Yo va Bempolvtat avtictadpicels tapelakdv poodv (PAéne onueioon 39). Ta
OYETIKA TOGA WETAPEPOVTOL UETAYEVESTEPA EITE OTO OPYIKO KOGTOC T®V amobepdtov 1M
avata&vopovvTal 6To kEPAog 1 {nuia, avaAoya e TNV TEPITTOOT).
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22. AIIOGEMATIKA (cuvéyeia)
YYTKPOTHMA KAI ETAIPEIA (cuvéyeia)

Ao amoBeuatixa

Ta dAlo amoBeplatikd ovIUTPOCOTEVOLY KVPIWMG GCLUVOALAYUATIKES OLOPOPES OO LETATPOTN
oamoteAecdTOV Kot owovopkng 0éong Buyoarpikodv etaipeldv eEmtepikod Kot Ogv glvan
davepnTéa.

AmoBeuatio Tpooodov
To amoBepatikd tpocddov TePLauPavel cuocmpevpéva kEPON 1 {nuieg Kot etvon dtaveunTéo.

Kotd ) didpketa tov 2017, £ytvav daypagég cueompeLUEVEOY NUiov HETA omd PEIDOT TOL
UETOYIKOV KEPOAOIOL KOl ¥p1ION TOV OmOOEUATIKOD VIEP TO APTIO, OTMG TEPLYPAPETAL GTN
onueimon 21 TV eVomompEVeVY Kol YOPIoTMOV OIKOVOUK®OV KOTACTAGE®DV.

AmoBsuatind ovyywvevons

To amofepoticd cuyyOVELGNC TPOEKLYE OO GLYYMVEVGELS ETALPELDY TOV TEAOVGAY VIO KOO
€LeYy0 KOl AOYIGTNKAY YPNOILOTOIOVTOC TN HEB0dO g AoytoTikng a&lag. Katd v epapuoyn
g nebddov Aoyiotikng afiog, amortbnke poo wpooapuoyn ota idto ke@dAoio M omoia
aviikatonTpille ™ Owopd HETAEL NG TG KTioNng kol TOV 100V KEQoAUi®V TV
aroktnfecov etapewwv. H mpocappoyn avti avoyvopiotnke pécwo tov amobepaticon
ovyyovevons. To amobepaticd cuyydvevong dev NTOV SIAVEUNTEO.

Katd ) Sdpkeia tov 2017, 10 amobfepotikd cuyyOVELOTG SYPAGNKE LE TN YXPHOY| TOV
amoBepatikod vép To ApTo, dMWG mEPLypdpetal otn onueioon 21 Tov evomompévev Kot
YOPIGTOV OTKOVOUIKOV KOTUCTAGE®DV.

Aoyi{Ouevn dravour) uepiouatog

Etoipeiec, eyyeypoppéveg omv Kompo, mov dev davépovv 70% tmv KepODV TOVG HETA TN
@oporoyia, O6nwc mpocdiopilovtar amd tov mepi Extdktov Eiopopdg yuo tnv Apvva tng
Anpoxpatiog Nopo, katd tn didpkela TV 000 ETOV Ao TO TEAOG TOL POPOAOYIKOD £TOVE GTO
omoio Ta KEPOT avapépovtal, Buo Bewpeitan TG £xovv dlaveipel AVTO T0 TOGH GOV UEPIGUA.
‘Extoktn gioQopd yo v apova pe ocvvieheotn 17% Ba eivar minpotéa ndve og avth ™
Aoyopevn dtovoun UePICHOTOC BTNV £KTACT TTOL 01 WOLOKTITEG (ATOMA, KOl ETOUPEIES), KATH TO
TEAOG TNG TEPLOSOV TOV dVO ETMOV OO TO TELOG TOL POPOAOYIKOD £TOVG GTO OTOI0 TOL KEPM
avagépovral, ivar poporoyikoi katotkor Kdmpov. To 1066 avtd g Aoyilduevng Stovoung
UEPICUOTOG LELDMVETAL UE OTOLOONTTOTE TPOYUATIKO UEPIGLE TTOV NOT dtovepn Onke yia ) ypfon
670 07010 Ta KEPON avaPépovtal. AVTN N EKTAKTN EIGQOPE Yia TV dpvva KoTaPdAleTol amd
TNV €TOIPEIN Y10 AOYOPLUGHO TOV IOIOKTNTOV.



135
LOUIS PLC

SHMEIQYELY ¥TI¥X ENOIIOIHMENEY KAI XOQPI¥XTEY OIKONOMIKEY KATAYXTAYEIX
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23. AANEIZMOZX

YYTKPOTHMA ETAIPEIA
2018 2017 2018 2017
€°000 €°000 €°000 €°000
Tpéyovoeg VITOYPEDCELS

Tpomelikd davela 14.668 5.668 4.077 2.413
AlAa davela 686 1.444 - -
AlAeg Tpame(Ikég VTOYPEDCELG 2.670 1.565 - -
18.024 8.677 4.077 2.413
M Tp£Y0VGES VITOYPEDGCELG
Tpomelikd ddvern 178.370 154.321 105.009 113.898
AlAa davera 1.200 1.884 - -
AlAeg TpameCikég VIOYPEDCELS 49.901 53.662

229.471 209.867 105.009 113.898

XYvvoro 247.495 218.544 109.086 116.311

Ta tpoamelikd Kot dAlo ddvela eivol amomAnpmTén Mg aKoAoV0mS:

YXYT'KPOTHMA ETAIPEIA

2018 2017 2018 2017

€°000 €°000 €°000 €°000
Evtog 1 €toug 18.024 8.677 4.077 2.413
Meta&d 1 ko 5 etddv 71.358 58.389 15.883 16.426
[Tépav tov 5 etdv 158.113 151.478 89.126 97.472
Xvvoro 247.495 218.544 109.086 116.311

Ta tpoamelikd kot dAlo ddvela kotd vopoue, otig 31 Askepppiov Nrav ©¢ akorovbwng:

YYTKPOTHMA ETAIPEIA

2018 2017 2018 2017

€°000 €°000 €°000 €°000
Evpd 247.495 218.544 109.086 116.311
O péoog 6pog emrokimv otig 31 Agkepufpiov yio Ta O TAVEO SAVELD KATO VOUIOUO NTOV MG
akolovbmg:

YYTKPOTHMA ETAIPEIA

2018 2017 2018 2017

% % % %

Evp® 2,92 3,21 3,41 3,42
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23. AANEIZMOZX (cuvéyeia)

Zop@LALOGT] VTTOYPEDGEMV TOV UTOPPEOVY OO YPNUATOOOTIKES OPUCTIPLOTTES:
YYTKPOTHMA

Yroypewoeig
YPTLOTOSOTIKOV Tpomelucd Tpanelikég
Aoveiopog  picBoocewv  mapoatpafiypote  katabéoslg  XOvoAo
€°000 €°000 €°000 €°000 €°000

Ynorowro 1 lavovapiov 2018 218.544 24.473 5.494 (2.474) 246.037
Toucioxés ovvorlayés:
Amondnpopég keporaiov (19.604) (1.348) - - (20.952)
IMAnpopég tokmv (5.516) (956) (997) - (7.469)
AvEnon tpanelikdv Kotabéoewv - - - (3.800) (3.800)
Aéopevon tpoanelikmv

Katabéoemv - - - (1.066)  (1.066)
2OVOA0 UALOYDV OTTO

LPMPOTOSOTIKES TOpEWOKES poss  (25.120) (2.304) (997) (4.866) (33.287)
Enidopaocn allay®dv 611G 100TIHIEG

VOULGPLATOV - - - 4 4
Mpu touelaxés ovvallayss:
Amokmon Buyatpikng etaupeiog 57.504 - - (554)  56.950
Kabapd képdoc amd avadiapbpmon

davelopoh (11.305) - - - (11.305)
XpewoTikoi TOKot 7.872 953 - - 8.825
Mertafoin oto tpanelikd

TopoTpa iyt - - 1.149 - 1.149
XOvoro airay®dv 54.071 953 1.149 (554) 55.619
Ynorowro 31 Aekepppiov 2018 247.495 23.122 5.646 (7.898) 268.365
ETAIPEIA

Aovelopog
€°000

Ynrorowwo 1 Llavovapiov 2018 116.311
Toueraxés ovvaldayég:
AmomAnpopég kKepaiaiov (8.660)
[Iinpopég toxwv (2.360)
ZOVOA0 OALOY®V OTTO YPNUUTOOOTIKES TUNELNKES POEG (11.020)
My tousioxés ovvallayéc:
XpemoTikoi TOKOoL 3.795
YHvoro aAraydv 3.795

Yrolowwo 31 Askepfpiov 2018 109.086
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Mo to €roc mov £Anée otic 31 AekeuPpiov 2018

23. AANEIXMOZX (cuvéyela)

ZOPPILIOGT] VTOYPEDGEDY TOV OTOPPEOVY U0 YPNUUTOOOTIKES OPAGTNPLOTNTES: (GLVEYELR)

YYTKPOTHMA (cuvéyein)
Yroypewoelg Agopevpéveg
YPTLOTOSOTIKOV Tpomelucd tpomelicég
Aoveiopog  picBoocewv  mapotpafnyuate  katabéoslg  XOVoAo
€°000 €°000 €°000 €°000 €°000

Yrérouro 1 Iavovapiov 2017 237.149 25.769 25.295 (10.916) 277.297
Toueroxes ovvalloyeg:
Amondnpopég keporaiov (27.491) (1.317) - - (28.808)
IMnpopég toxwov (11.246) (983) (1.511) - (13.740)
Amodéopevon tponelikmv

katafécemv - - - 8.352 8.352
20Vor0 OALOYQV OTTO

YPNRaTodoTIKES Topstoksg posg  (38.737) (2.300) (1.511) 8.352 (34.196)
Enidopaon allay®dv 611G 100TIHIEG

VOHIGUATOV (180) - - 90 (90)
Mpu touelaxés ovvallayss:
AvodiipBpwon davelspov —

petatponn and tponelikd

Tapatpafiyporo oe davela 18.666 - (18.666) - -
KabBapd képdoc amd avadiapbpmon

daVEIGHOV (6.869) - (1.338) - (8.207)
XpewoTikoi TOKot 8.515 1.004 - - 9.519
Mertafoin oto tpanelikd

TopoTPa Pyt - - 1.714 - 1.714
YOvolo ailay®v 20.312 1.004 (18.290) - 3.026
Ynorowro 31 Aekepppiov 2017 218.544 24.473 5.494 (2.474) 246.037
ETAIPEIA

Tpanelucd
Aovelopog mapatpafiypota  XHVoro
€°000 €°000 €°000

Ynrorowwo 1 Lavovapiov 2017 125.302 17.957 143.259
Toucioxes ovvorlayés:
ATOTANPOUEC KEPAAOIOV (17.178) - (17.178)
IMinpopéc tokwv (8.168) (674) (8.842)
YOvoro aAroy@V Ao YPNUATOSOTIKES TORELOKES POEG (25.346) (674) (26.020)
Enidpacn alhay®@v 6TIC LGOTINIEG VORIGUATOV (180) - (180)
My tousioxés ovvallayéc:
AvadidpOpwon davelspod — petatponi and Tpanelikd

TopoTpaPyHoTe GE SAVELL 17.407 (17.407) -
KoaBapd képdog and avadidpbpwon daveiopod (6.412) (1.136)  (7.548)
XpemoTikoi TOKOoL 5.540 - 5.540
Metafoin oto tpanelikd Tapatpapryrota - 1.260 1.260
XOvoro airay®dv 16.535 (17.283) (748)
Yrorowwo 31 Askepfpiov 2017 116.311 - 116.311
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[N 1o €roc mov €Anée otic 31 AskeuPpiov 2018

23. AANEIXZMOZX (cuvéyela)

Ta tpanelikd davela etvar eEacaMoUEVE ®G akoA0VO®GS:

2YTKPOTHMA

Yrobnkeg Kot TPoonUEDGELS VTTOONK®V Gg akivnta, TAold Kot GALN TEPIOVOLHKA GTOtXELD
7OV KATEYOVV BuyaTpiKég ETALPEIEG TOV ZVYKPOTNUATOG, Y10t TOGO VYoLg €201,9 k.
Yrobnkeg o€ pakpoypovieg ebnoelg BuyaTpik@v ETOPEIDY TOL ZVYKPOTHLOTOC, Y10 TOGO
Vyovug €27,8 ek.

Etopucég  eyyomoeig ¢ I0O6vovcog, ¢ Etopeiog, Ouyatpikdv etoupeidv  Tov
SuyKpoTAKOTOG Kol Buyatpikdv etapeidv e [00bvovsag, Yo mocd tiyovg €245,6 ex.
Eyyonoeig pe ) popon eveyvpiaong 258,8 ek., 652 yihiddov, 158,1 ek. ko 2 yiAddwv
petoywv ¢ Etopeioag, tg ovvdedepévng etarpeiag, Ouyatpikdv eTtaipeidv  tov
YuyKkpotpatog kol Buyatpikdv etaipeidv g [BGvovcag, avtictorya

Exyopnon dwowopdtov, TitAov, GCULUEEPOVIOV KOL YPTUOTIKOV OTOITHCE®Y GE
LOKpOYPOVIEG GODGELS BLYATPIKOV ETAPEIDY TOL ZVYKPOTHLOTOS

Exympnoeilg €600V Kot TIHOAOYI®V EUTOPIKAOV EIGTPUKTEDV BUYATPIKAOV ETAPEIDOY TOV
2VYKPOTALATOG, Y10 TOGO Vyous €7,5 eK.

Kvopoawopevn emiPapoven néveo ce meplovclokd ototyeion g Etaipeiog kot Buyatpikdv
ETAPELOV TOL LVYKPOTHLATOG, Yiol T0cd Vyovug €35,5 &x.

Agopevpéveg tpamelikég katabéoeig vyoug €2.687 yilddwv

ETAIPEIA

Yrobnkeg Kol TPOCUEUDGELS VTOONKAOV G€ oKiviTo Kol GAAN TEPLOVOLOK(A GTOLXELD TOV
Katéyovv Buyatpikég eTanpeieg Tov LVYKPOTHLATOG, Y10, T0GO VYyous €62 k.

Ynobnkeg og pakpoypovieg odoelg BuyoTpik®dv ETOPEIDBY TOL ZVYKPOTHLOTOC, Y10 TOGO
Vyovug €25.5 exk.

Etaipucég eyyonoelg g 16vvovoag kat Buyatpikdv etaipeldv Tov ZuyKpoTHLOTOC, Yo TOGO
vyoug €109,1 ex.

Eyyonoeig pe ) popon eveyvpiaong 218,4 ek., 652 yiaiddov, 158,1 ek. ko 2 yAddwv
puetoywv ¢ Etopeiag, tng ovvdedepévng etaupeiog, Ouyatpikdv  €TOpEIOV  TOV
SuyKpoTHOTOS Kot Buyatpikdv etalpeidv g [I00vovoag, avtictorya

Exydpnon dkaopdtov, TitAov, GCULUEEPOVIOV KOl YPTUATIKOV OTUITNOEDY GE
LOKPOYPOVIEG GODGELS BLYATPIKOV ETAPEIDY TOV ZVYKPOTNHUOTOG

Exympnoeilg €600V Kol TYHOAOYI®V EUTOPIKOV EIGTPUKTEDV BVYATPIKOV ETAPEIDY TOV
ZVYKPOTALOTOG, Y10 T0GO Byous €7,5 ex.

Kopowopevn emPapovon méveo oe meplovclokd ototyeio tng Etaipeiog ko Buyatpucdv
ETOLPEIDV TOL ZVYKPOTHHATOG, Y10 TOGO DYovug €35,5 ex.

Agopevpéveg tpamelikég katabéoeig Buyatpikmv tng Etapeiog vyovug €1.334 yilddwv

YYT'KPOTHMA KAI ETAIPEIA

AvaduapOpmon daverepov Celestyal ko kvuprotTnTa petoydv

Ytg 13 Iovviov 2018, emtevydnke 1 oloxAnpworn oavaddpfpmong SavecHOD TOV
ovykpotiuatog ¢ Celestyal, n omoia giye wg amotélecua n Etapeia vo amoxtiost v
woktmoio olwv tev petoyov g Celestyal (PAéne onueimon 31). H ovpowvia
avadldpBpwoong daveispod kabopiler peta&d GAAov v Tpomomoinom Kot  pvOuion
OUYKEKPIUEVOV OOVEINK®MY VIOYPEDSE®Y TOov ovykpotiuotog tng Celestyal, ot omoieg
OTAOLOKA Kot KAT® VO GLYKEKPIUEVOVG OPOVG, HEIMONKAY GTIUAVTIKA.
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TN o €roc mov €Anée otic 31 AskeuBpiov 2018

23. AANEIXZMOZX (cuvéyela)
YYTKPOTHMA KAI ETAIPEIA (cuvéyeia)

AvoduapOpmon daveropov Celestyal ko kvproTnTa petoydv (cuviyeia)

Me Baon ™ cvpeovia avadidpbpwong davelspol, 1o cuykpodtnua g Celestyal avélafe v
VROYPEMOT TOANGNS VO €K TV TAoiwv Tov. H mdAnon kot tov Vo mholov £xel Mom
dtekmepoibel Kol To OYETIKA £0000 YPNOIUOTOMONKAV Y10 OTOTANPOUN OAVEIGUOD KOl
EUTOPIKOV TLOTOTAOV.

SOUQOMVO UE TO EMYEPNUOTIKO GYESI0 Kol TIG TPOPAEYEIS TOL &yvav, Ol OTOiEg
emPeforddnkav and aveEapto ereyktikd oiko (Independent Business Review - IBR) kot
oTOdWKA EmTVYYAVOVTaL, O ovadlepBpwpévos davelopog Ba eSummpeteitan omd Tig Sabécieg
opyovikég Tapelakég poég g Celestyal.

AvaoudpOpmon daveiopotv Xvykpotiparos ko Etopeiog

2116 23 Moaiov 2017, xatomy ToAOUNVOV SLOTPAyIATEVGEMY PHETAED TOV ZVYKPOTHLUATOS, TNG
I0bvovcog Ko TV ¥PNUATOSOTPLOV TPATEL®V, VTOYPAPNKE GLUUPMOVID, OvadipOp®oNG
daveiopov. H cvpepovio kabopilel peta&d dhiwv trv tpomonoinom Kot pioecn cuyKekpuévav
SOVELOKDV DTOYPEDCEDMV ETALPELDY TOL LVYKPOTHUOTOS, TG [B0vovcag kol cuykekpluévav
Buyatpikdv etoipeidv ™G, He Tpdémo mote va gival o 0éomn va e&umnpeTodv TIG &V AOY®
VIOYPEMOELG pe Pdon Ti¢ Srabécteg opyavikég TaUELOKEG poéc, Kuping Tng Louis Hotels.

Meto&h tov Sleopmv TPovoldV NG oLppoviag avadiipdpwone, meptiappdvovior ot

axolovbec:

= Alaypa®n LEPOVE TOV SOVELNKDY DTOYPEDCEMY TOL ZVYKPOTAUATOG DYyoug €8.207 yilddwv,
ek TV omoiwv €6.869 y1lddeg apopovv tpoamelikd ddveln kot €1.338 yilddeg tpamelikd
napaTpaPriypora,

= Alaypa®n HEPOLS TV davelNK®Y vIoyxpencemv ¢ Etaipeiog dyovg €7.548 yilddwv, ek
TV omoinv €6.412 yihddec apopovv tpamelikd ddveln kot €1.136 ylddeg Tpamelikd,
napaTpapiypota,

= Metatponh TpaneliKaV ToapaTPAfNYUATOV TOL ZVYKPOTHLOTOC VYoLg €18.666 yMddwv ot
tpomelikd ddvela,

= Metatponyy tpamelikdv mapatpafnyudtov g Etapeiag dyovg €17.407 ymddwv oe
tpomelid ddveta,

= Metatpomn LEPOVG TMV SUVELOK®DYV VTOYPEDCEMY GE LOKPOTPOOesES, 01 omoieg Ba pépovv
ot1afepd emtokio kot Ba amomAnpwhodv 6e BABOC ¥POVOL LECH TV OPYOVIK®V TOUELNKDV
POMV TOL ZVYKPOTHLOTOC,

= Tpomomoinon twv Pacikdv OpwV UEPOVG TV OSOVEWNKMOV VTOYPEDCEMV, OTMG UEI®ON
enrtokiov, avafedpnomn Tov xPovodIoyPAUUATOS KAl TOV TPOTOV OTOTANPOUNG,

=  EméKtacn TOL YEVIKOD YPOVOSIAYPAUUUTOC OTOTAPMUNAG TOV JOVEINK®DY VITOYPEDCEDMY
uéxpt kar to 2032,

»  Kafoplopdg cuyKeEKPLUEVOY YPNUATOTIGTOTIK®Y SEIKTOV oL Ttpénel vo mAnpovvtal (loan
covenants).

Me v oAokAnpmon TG avadiipfpmons dovelsHoD, HEIDONKAV CNUOVTIKG 01 TPEXOVCEG
VIOYPEDGELG TTOV APOPOLV OAVELD, LE OTOTEAECHA 1) TPEXOLGO OEGT) TOL ZVYKPOTHUOTOG VO EYEL
Bektinbdel onpovTikd.
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INo to €toc mov £Anée otic 31 AekeuPpiov 2018

23. AANEIZMOZX (cvvéyein)
YYTKPOTHMA KAI ETAIPEIA (cuvéyein)

AvaordpOpmon daveiopov Xvykpotiparos ko Etapeiag (cuvéyein)

H Awdbovon tov Zvykpotnuatog, e&etaloviag Tnv emidpoon omd TNV  OLGLHGTIKN
dapopomoinon 1@y Opwv davelspov otn Pdon Tov mpovoldy Tov AteBvoldc AoyloTikov
IIpotdmov 39 «Xpnuatoowovopkd Méca: Avayvopion kot Empérpnon» aoddynoce o1t (o)
Tposkuye kEPSOG Hyoug €8,2 ek. Yo To Zuykpotnua Kot €7,5 ek. v v Etanpeia, xot (B) 1
Sikam a&lo Tov vEmV d0VELOKDY DTOYPEMCE®V Elvat {oT [LE TNV OVOROGTIKT TOoVG aia.

Kotd tig 31 AgkeuPpiov 2018 ko 2017, petd ko amod T SLUP®VIES avadlipHpmong davelsov,
dev vimpyav un katafindeioeg d6celg tpanelikmy doveiwmv 1 orolecdnmote GALeG TopaPlicelc
TOV CLUEOVIDY SOVEIGLOV.

YYTKPOTHMA

Aldeg Tpanelikés vroypemoseis — [pofreyn yia avayvopien vroyxpémong o€ oyéon pe
ETULPIKEG EYYVNGELS

Etaipeieg Tov ovykpotiuartog g Louis plc mapoaydpnoav etaipikéc eyyvnoelg vyovg €65,7
€K. TAEOV TOKOVG Yl davela Tng [Bvvovoag kot BuyaTpik®dv Tng.

e ouvERELn TV TTo TAvm, oTig 22 AgkepPpiov 2015, to Atowkntikd Zopfovito g Etapeiog,
Aappdvovtag vmoyn To SOHOPPOVUEVO TTAGVO avadldpOpmong CLYKEKPIUEVOV JOVELOKOY
VIOYPEDCEMY ETAPEDV TOL ZVYKPOTNUATOG, TG [Buvovcag kot cuykekplpévov Buyatpicodv
ETUPEIDV NG, omopacioe 0nmg 1 Louis Hotels, duvauel tov tpoavapepbeicdv eyyvncemv,
avaAdPet v eELINPETNON TOV CLYKEKPILEVAOV dOVELNK®OV DITOYPEDCEDV TOVG. £2¢ EK TOVTOV,
and 1o 2015, n Louis Hotels dpyioe v amominpou] t@v Oe30VAELHEVOV TOK®V OV
amoppEOLY 0o TIC TPoAVAPEPDEITES SUVEINKES VITOYPEDGELG.

Me Bdaon ta wo miveo kol agloAoymvtag TV Tpéyovca otkovopkn 0éon g I0bvovcog,
exTyMOnke 0TI M v AOYm etarpeia dev £xeL T1 SLVOUTOTNTO VO, UTOTANPAOGCEL TIC OUVEINKEG TNG
VIOYPEDGELG 6TO TPOPAENTO PEALOVY. QUG ek TOVTOV, 1 TTO TAV® TEKUOIPOUEVT] VITOYPEMCT| TG
Louis Hotels yio ekpom oucovopik®v Topmv yio T d1evfétnomn g vroyxpéwong g [Bvvovcac,
vroAoyicOnke otig €62.200 y1Addeg Kol avayvopioTnke ®G TPOPAEYN OTNV EVOTOUNUEVT
KOTAOTOOT) AOYOPLOGHOD OMOTEAEGUAT®V Y10l TO £T0¢ oL €Anée otig 31 Aekepfpiov 2015. To
VROAOITO NG MO TAV® 7O TAV® LRIOYPEMONG avépyetar oe €52.571 ymddeg otig 31
AexepPpiov 2018 (2017: €55.227 y1hddeq).

2TOV VROAOYIGHO TOL VWYOUG TG TPOPAeYns, n Aloiknon Tov XvyKpoTnpHotog TPoéPn oe
a&loddynon g duvatodHTNTAG ATOTANPOUNG TOV KEPaAainV mov Bo amomAnpmdvovtol and
Louis Hotels, extipcdvtog 6t 1 18vvovca dev givar oe Béom vo amominpdoel 10 v AOY®
g&umnpetovuevo mocd mpog T Louis Hotels oto mpoPfAentod péliov.

H éxbeon tov Zuykpotipatog kot tng Etapeiog o kivouvo pevotdtntag, Kivouvo emtokiov
Kot GLVOALOYHOTIKO Kivduvo mapovctaletat otn onueioon 40 Tov evomomuévey Kol YmpioTov
OIKOVOUIK®OV KATUGTAGEWDV.
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24,

25.

Mo to €toc mov £Anée otic 31 AekeuPpiov 2018

YHOXPEQXEIX XPHMATOAOTIKQN MIZOQXEQN

2YTKPOTHMA

To Zvykpdmmuo poBmver okivnta, eyKataotdoels Kot eEomAMopd 10 TAAIGO O1dpopwv
CLUUPOVIOV  xpNUatodoTikng picbwoong. Ot vroxpedoel; mov  AmopPpPEoLY  amd  TIg
YPNUOTOOOTIKES MOODGELC EIVaL OTOTANPOTEEC MG AKOAOVOMC:
2018 2017
Melovtikn IMopovca MelhovTtikn Mopovca
(Vtatel [itatel aia aia
eMdyIoTOV eMdyIoTOV e\dylotov edylotov
TANPOUDV TANPOUDV TANPOUDV TANPOUDV
picBwong Téxkor  picbmong picBwong Téxor  picBwong
€000 €°000 €°000 €°000 €000 €°000
I'n ko ktipwo
Evtég 1 étoug 2302 (873) 1.429 2.302 (927) 1.375
Meta&o 1 ko 5 etdv 9.208 (2.997) 6.211 9.208 (3.241) 5.967
[Iépav tov 5 etdv 17.406 (1.924) 15.482 19.708 (2.577) 17.131
28.916 (5.794) 23.122 31.218 (6.745) 24473

I"a 10 étog mov €inée otig 31 AskepPpiov 2018 10 pé€co TPAYRATIKO EMITOKIO SAVEIGHOD TTOV
4% (2017: 4%). Oleg o1 VIOYPEDGEIS YPNUATOSOTIKDV WoBDoE®Y €lval EKQPOOUEVEG GE
Evpd. H dikon a&io tov vroypedoenv ond pebooeig ivarl mepimov 1 0o pe ™ AOYIoTIKY

a&lo katd v nuepounvio avopopac.

H éxBeom Tov Zuykpotiuartog kat g Etaipeiog o kivouvo emitokiov kot Kivouvo peuotoTnTog
napovotdleTal otn onueinon 40 Tov EVOTOMNUEVEOV KOl YOPIOTOV OLKOVOUIK®Y KATUGTUCEMV.

AAAEX YIIOXPEQXEIX

YYT'KPOTHMA

Mn 1péyovceg dhreg VTOYPEDCELG
2yé010 KaBoplopEVoL mPEAILOTOG

2018 2017
S €000 €000
30 1.027 1.124
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[N 1o €roc mov €Anée otic 31 AskeuPpiov 2018

. ANABAAAOMENO EIZOAHMA
EXYT'KPOTHMA
2018 2017
€°000 €°000
Kpoatucéc yopmyleg 3.327 3.441
[pokataforég meratdv - 5.070
3.327 8.511
To avaforidpevo e160dMpHa avardETOL G oKoAoVO®G:
Evtog 1 €toug 114 5.303
Meta&d 1 kon 5 etV 433 911
[Tépav twv 5 etdv 2.780 2.297
3.327 8.511

Ot kpatikég yopnyieg agopovv yopnyieg mov d0OMNKOV Y10 AVOKOIVIGES TOV EEVOSOYEINKMDY
povadwv g EALGdog. O kpatikég yopnyieg 060nkav ta £tn 2007, 2008 ko 2011. H etiowa
YPEOLVGN TOL TOTAOONKE oTO AmOTEAEGUATO KOTA TN O1dpKeLd Tov £Tovg NTav €114 yihddeg
(2017: €233 y1hadeq).

Ot mpokataPoréc mehotmdv emavataSvopundnkov ot ovpPatikés vmoypedoes v 1
lavovapiov 2018 pe Paon tic mpovoleg tov AIIXA 15 (PAéme onueidoelg 2 kot 4) Kot
aVayVOPIGTNKOY GTO ELGOOT|ILO TOL £TOVC,.

ANABAAAOMENH ®OPOAOTI'TA
YYTKPOTHMA
2018 2017
€000 €°000
Ynorowmo 1 lavovapiov 31.008 30.513
Xpémon 610 amofeUOTIKO ETOVEKTIUNGNC OKIVITOV 212 3
(ITictwon)/ypéwon 6T OTOTELECUATO, (2.214) 483
Xpéwon 6710 amodeaTIKO TAPOYDV TPOCHOTIKOV 31 9
Meiwon avaforiopevnc eoporoyiag Ady® aAloyng Tov
EMNVIKOD GUVTEAEGTN POPOV E1G0ONUATOC 0o 29% o€ 25% (465) -
Yrorowmo 31 Aekepppiov 28.572 31.008

H avapaAiiopevn poporoyio vroroyiletol TANPOC TAV® 68 OAES TIC TPOCMPIVEG SLOPOPES LIE
N péBodo g voypémonc. Ta ePapUOGILE TOGOGTA POPOLOYING Y10 GKOTOVG OVOBUALOUEVIG
popolroyiag eivar 25% ywo tig EAAnvikég etaupeieg ko 12,5% yia 1ig Kumprakég etapeieg. Ocov
aeopd TNV emavektiunon g yng otnv Kompo, &xer yiver mpofreym v avapfordopevn
popolroyia pe cuvtereotn 20% mov gival 0 GLVIEAESTIG POPOL KEPAAULOVYIKDV KEPODV.

Toyov xpeoTiKd vVIOAOUTA ovoryvpPilovTal Yo OAES TIG APOLPETEES TPOCWOPIVES SLUPOPES EKEL
Omov givan TOavOV 4Tl 6T0 HEAAOV B0l LTTAPYOVY ETAPKT) POPOAOYNTEN ELGOOTLLOLTAL.
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27.

28.

INo to €toc mov £Anée otic 31 AekeuPpiov 2018

ANABAAAOMENH ®OPOAOITA (cuvéyeia)

H vroypémon ya avaPariidpevn @opoloyia mpokimTel ®g akoAoVBmC:

2YT'KPOTHMA
2018 2017
€°000 €°000
Emavextiunon axivnng neplovciog 4.639 4.637
Exmoinon kot erovekpicOmon (5.732) (7.000)
Emavextiunon ntaylov TeplovcloKay GToLyEiny 28.378 32.380
Awrypoen GLUA®V TEPLOVOIOKDY GTOYYEI®MV 419 484
YVOCMPEVUEVEG TPOCMPIVESG OLOLPOPEG LETAED
OTOGPECEMV KO KEPOAOLOVYIKOV EKTTOCEDY 1.543 1.351
Ala ototygia (675) (844)

28.572 31.008

EMIIOPIKEX KAI AOIIEX YIIOXPEQXEIX

YYT'KPOTHMA ETAIPEIA
2018 2017 2018 2017
€°000 €°000 €°000 €°000
Eumopikég vroypedoelg 13.461 4.399 154 314
Aleg VITOYPEDGELG Kot ££000, OQEILOUEVDL 14.888 8.368 613 685
28.349 12.767 767 999

Ta vwdAOma UE TIC EUTOPIKEG OMOLTNGELS deV EPOVY TOKO. Ot GAAEG OTOLTIGEIS APOPOVV
KUPIG KOWMVIKEG AGOUMOELS Kot ALOLS POPOLS, POPO TPOcTIOEUEVTG a&log Kot opethopeva
£€oda.

H dikom a&ila tov eumopikdv Kot AOmaV amaltioemy gival mepimov N idto. pe T Tood oV
TAPOLGIALOVTOL IO TAV®.

H éxbeon tov Xvykpotipatoc kat g Etoipeiog 6€ kivouvo peuetdTnTag Kot GUVOAAYIOTIKO
kivouvo mapovoidlovial ot onueioon 40 TOV EVOTOMUEVOV KOl YOPIGTOV OIKOVOUK®DY
KOTOOTACEMY.
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29.

30.

[N 1o €roc mov €Anée otic 31 AskeuPpiov 2018

ODPEIAOMENH ®OPOAOI'TA

YYTKPOTHMA ETAIPEIA

2018 2017 2018 2017

€°000 €°000 €°000 €°000
"Extaktn ei1o0popd yuo v apova Kompoo 12 14 - -
Etaipcog popog Kompov 1.008 2.384 - 369
Etapikog popog EALGSag 1.190 1.543 - -
Etaptkdc popog GAL®Y yopdv 33 - - -
dopoloyia yio E160Y®YN GUVOALGYUOTOG 163 - - -
Oopeldpevn poporoyia evtdg vog EToVg 2.406 3.941 - 369

[Tépav amd TIg POPOLOYIKEG VTOYPEDGEL TOL £XOLV MO VLIOAOYIGOEL GTIG EVOTTOINUEVES
OIKOVOUIKEC KOl YMOPLOTEG OIKOVOMIKEG KOTOOTACES HUE PACT TO VLOIOTAUEVO GTOLYEID,
EVOEYOUEVMG VO, TPOKOLYOLY EMTPOCHETEG POPOLOYIKES VITOYPEMCELS KATA TNV e€€Taon TV
@OPOLOYIKGV VTOBEGEMY TOL ZvyKpoThaToc Kot ¢ Etaupeiog.

QOEAHMATA ITPOXZQIIKOY
YYT'KPOTHMA

2yéoia kaBopiouévov wpeAnuatoc

Yrorowmo 1 lavovapiov

Koéotog tpéyovcag anacydinong

Koéotog torov

Kéotog mepiconav

[apoyég mov TANpdONKavV amd Tov £pyoddTn
AvoLoY10TIKO KEPOOC

Yrohowmo 31 Aekepppiov

nu.

25

2018 2017
€°000 €°000
1.124 1.143
48 58
16 15
5 13
(59) (74)
(107) (31)
1.027 1.124

Ta mo wéve mocd apopodv EXAnvikég Buyatpucég etanpeieg Tov cuykpotipatog Louis Hotels
OOV, COUPOVO LLE TNV TOTIKN EPYATIKN VOLOBESia, 01 VTAAANAOL TPETEL VO TANPOVOVTOL HETA
omd TOV TEPUOTIOUO T®V LANPESIOV Tovg. To mocd mov Oa mAnpwblel g weEéAnua
ovvtaglodotnong kabopiletor pe fdor 1o edo Tov VTEAAAWOVY Kal Ta €T vanpeciag Tovg. H
Hevodoyeia Aovung A.E. onodpynoe mpofreym yio amolnumcels avopopikd pe mbavi €060
oo TNV VINPEGIA Y10 OAO TO TPOCHOTIKS TNG, cOUEmVA e TV EAAnvik) Epyoatiki Nopobeoia.
H mpdPreyn yia 1o érog mov éAnée otic 31 AekeuPpiov 2018 Baoiletor mhve oe perétn amd

TPOCOVTOVYO, EUTELPO KOl AVEEAPTITO OVOAOYIOTY.
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SHMEIQYELY ¥TIX ENOIIOIHMENEY KAI XQPIYXTEY OIKONOMIKEY KATAYTAYEIX

TN to €roc mov €Anée otic 31 AskeuPpiov 2018

Q®EAHMATA MPOXQMIKOY (cuvéysio)
EYYTKPOTHMA (cuvéyeia)

2yéoio kabopiousvov weeruotog (GUVEXELD)

To k60610¢ wEeAUdTOV Yo To Tpoypaupate Kabopiopévov oeeAnpdtoy vroloyiletol pe
Baon avoloyloTikéc eKTUNOELS, Katd TIG omoieg YPNOLUOTO0VVIOL TOPAdOXES Y10 TOVG
TPoeEOPANTIKODS GUVTEAESTEG, TOL TOGOOTA HOKPOTPODESUNG 0mdd00Tg TV EMEVOVGEWDY, TO
pLOud avénong tov webov, T TocooTd BvnodTTag Kol TIG LEALOVTIKEG aENGELS oTa
OEEAUIOTO 0QLTNPETNONG 01OV givar avaykaio. To Zvykpotnua Kavel avtég TIc TapadoyEg
Baclopevo og TPocdokieg TG ayopds KATd TNV NUEPOUNVIC OvVAPOPAS, YPNCILOTOIDVTAG TG
KOADTEPEG EKTIUNCELS Yoo KGOE TapdpeTpo, KoAOTTOVTOG TNV TEPI0d0 Katd TNV omoio M
vroypéwon Ba SakavovioTel.

2018 2017
[IpoeEopAnTtikd emitdKI0 1,60% 1,50%
IMocooto avénong piodov 1,25% 0,75%
Mé£Go¢ 6p0g TOPALOVIAG TNV VTN PEGTa 14,55 ém 13,36 ¢
[MAnbwpropodg 1,75% 1,75%

Avalvon evoucBnoioc

Tnv 31 AskepPpiov 2018, wa adénon 0,5% oto emroxio mpoeEdpinong Ba KatéAnye oe
younAotepn mpoPreyn v amolnumocelg katd 7,0% mepimov. Eva vymiotepo mococtd
avEnong webov katd 0,5% emoing Bo katéAnye oe vynAoTepT TPOPAEYT KoTd 7,3% TEpinov.

2yéoia kabopiouévnc e1cpopac

To pévipo mpocmmnikd g Etatpeiog kat tov ovykpotiuatog g Celestyal cvppetéyet oe oyédia
KaOOPIGUEVIC ELGPOPAS Y10 TOPOYN OPEATLATOV QQUTNPETNONE TTOV KOAVTTOUY OAO TO UOVILO
npoconikd. To oyédio mpoPrémel m0c0oTd €16QOPAg Vyovug 6,25% oTtig £ToEC aKAOAPIOTES
amolaPég.

O1 Kvmpuokég etoupeieg tov ovykpotiuatog g Louis Hotels kot or vrdiinioi toug
oLVEICPEPOVY éva TOoc0oTd Kabopiopévng ewopopds oto Tapeio IIpovolag «YmaAiniov
Hevodoyewokng Buounyoaviagy («Tapeion) yio mapoyn o@EANUATOV 0QURNPETNONG TOL
KOADTTEL OAO TO TPOCOTIKO.

Amd 1 Moptiov 2016 péypt 31 AekepPpiov 2018, n epyodotikn cuvelc@opd oto Tapeio €xel
kaboprotel 6to 5% eni Tov Pacikov pebov Tov VTEAA)AoV, VD 0 emnpealdLEVOg VITAAANAOG
umopel va emhééel vo cuvelopépel peta&d 5% wat 10%.

AIIOKTHXZH OYI'ATPIKHX ETAIPEIAX

Yt 13 Iovviov 2018, emtedybnke n  olokAnpworn avadidpOpmong OavVEIGHOD TOV
ovykpotiuatog tng Celestyal, n omnoio elye ¢ amotéiecpo m Etapeioa va avéncer to
ovppeToyikd g dwaiopa ot Celestyal and 51% oto 100%, anoktdvtag Tov EAEYY0 NG
Celestyal. H Celestyal Loyiotnke pe ™ uébodo tng kabapng 0éong uéypt tig 12 Iovviov 2018,
evd omtd TG 13 Iovviov 2018 gvomoteital 0TI EVOTOMUEVES OIKOVOLUKEG KOTUOTAGELC.

Ol o Katw TANpoeopieg yio v amodKtnon Buyatpikng etaipeiog vroPAndnKkay ce EAeyyo
KOTOVOUNG TNG TIWNG ayopds (purchase price allocation) and ave&aptnto gleyKTiKd oiKo.

Ieprovorokd cToLygio OV ATOKTNONKAY KOl VTOYPEDGELS TOV VUL PONKAV

[T kdTm Tapovcialovtol ot dikaleg a&leg TMV TEPLOVCIOKMY GTOLYEIMV TOV OTOKTNONKAV Ko
01 VTTOYPEDGELS TTOL AVOANPON KOV KOTA TNV NUepOUNVia amdKTnong s BuyoTpikng eTopeiog.
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SHMEIQYELY YTIX ENOIIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIX

TN To €toc mov €Anée otic 31 AskeuPpiov 2018

31. ATOKTHXH OYT'ATPIKHX ETAIPEIAX (cuvéyein)

13/06/2018
€°000
Ieprovoroxkd otorygio mov amokTOnKavy
[Mhoia, eykataoctdoels Kot e£0mMopOC 78.646
AvAa TEPLOVOLOKE GTOLYE D 426
XPNUOTOOIKOVOUIKA TEPLOVGLOKA GTOLXEl0 o8 dikaun a&io pEcw TV
GAA®V GUVOAIK®OV EIGOONUATOV 8
Amobépata 3.362
Eumopikég xat Aowmég amantnoeig 12.499
[Tocd opelopeva amd cuyyeVIKA PEPT 18
Agopevpéveg tpamelikég katabéoelg 554
Metpntd Kot avtioTotyo LeETpNThV 6.211
101.724
Ynoypeooeilg mov avoin@eOnkay
Aovelopog 57.504
SVUPATIKES VITOYPEDTELS 9.831
Eumopikég kot Aoumég vmoypedoelg 25.373
[Tocd opetlopeva og GUYYEVIKA HEPN 6.971
Oopelopevn poporoyia 796
100.475
KaBapd meproverakd otoryeia wov amokti|Onkay 1.249

Képdog eni ayopag sukarpiog

To képdog emi ayopds evkalpiog OV TPOKVATEL OO TNV OMOKTNON TS BUYATPIKNG Kot G
OTOTEAEC LA 1] KOTAPOANG TIULOTOS OO TO ZUYKPOTN LA, OVAYVOPICTNKE 0¢ aKoAoVOmG:

13/06/2018

€°000
Aikam a&la g mponyoduevng cvppetoyng ot Celestyal 637
Aikam a&lo tov kabapdv TEPIOVCLOKOV GTOLYEIMV TOL AToKT O KOV (1.249)
Képdog emi ayopdg svkapiog (612)

Amd v emovapéTpnon ot dikon ol TG CLUPETOXNS TOV XVYKPOTHATOS 610 51% TOL
petoywkov kepaiaiov g Celestyal mpoévuye ké€pdog Hyovg €637 ylMdadwv (€637 yhddeg
peiov undevikn Aoyiotikn a&ia — BAéne onpeioon 32).

To ké€pdog eni ayopdg evkaipiag mposkvye Kupimg A0y ¢ avadiiplpwong dovelsrod Tov
ovykpotiuatog g Celestyal, ) omoia éywve Tapdiinia pe Ty amodKTNOT TG BUYUTPIKAG.

Képdog am6 amoxtinon Buyatpikig etarpeiog

To k€pdog amd amdKTno™ BuyaTPIKIG ETAPELNG OVOADETOL MG 0KOAOVOMG:

13/06/2018
€°000
Képdoc amd emavapétpnon ot dikoun a&io T Tponyoduevng
ovppetoyng ot Celestyal 637
Képdog eni ayopdg svukaipiog 612

Képdog amd améktnon Buyarpikig etarpeiog 1.249
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SHMEIQYEILY ¥TI¥X ENOIIOIHMENEY KA XQPIXTEY OIKONOMIKEY KATAYXTAYEIY

Mo to €roc mov £Anée otic 31 AekeuPpiov 2018

32. ENNENAYZEIX XE ETAIPEIEX KAGAPHX @OEXHX

YYT'KPOTHMA

2018 2017

€°000 €°000
Enévduon oe cuvoedeuévn staupeio - 16.608
Emévdvon oe xowompaio - -

- 16.608

H «xivnon tov enevdicemv ce etaipeieg kabapng Béong katd ) SidpKelo TOL ETOVS NTOV O
akolovbmg:

2018 2017

€°000 €°000
Yrorhowmo 1 lavovapiov 16.608 20.902
Mepido képdoug/({npiag) mov avoroyel 6To ZuyKpOTN LA 4 (4.147)
Mépiopo mov lemplydnke (235) (150)
Mepidio kivnong amobepuatik®v mov avoloyel 6To ZuyKpOTNUa. 6 3
Metapopd oTo TEPLOVGLUKA GTOLXEID KOTEYOUEVA TPOG TOAN O (16.383) -
Yrorowmo 31 Aekepppiov - 16.608

O1 emevoDoELG TOL ZVYKPOTAUATOG G eTapeieg kabapnc BEong eivatl ol akOAoVOEG:

2VVOoAIKO ekd00EV
UETOYIKO KEQAAOLO

Ovoua (ap1Opog petoymVv) 2VUUETOYN
’000 2018 2017
% %
Kvunpuokn Anpodcio Etonpeia Tovpiotikng
Avontoceng Ato («K.A.E.T.A.») 3.000 21,74 21,74
Celestyal Cruises Limited («Celestyal») 100 100,00 51,00

O gtaupeieg mov avayvopilovior pe ™ pébodo e kabaprg BEong eivon eyyeypapupéveg otnv
Kompo ko nuepoumvia ovagopdg toug sivar 1 31" Aekepufpiov. Ot KOpLeg OpaoTNPLOTNTES TNG
K.AET.A. givax n dwayeipton 1010kmtov EEVOdoyeiov Kol Ol KUPLEG dPaGTNPLOTNTEG TNG
Celestyal givar 6to vavtidiakd topéa kpovallEpwv.

Koaté 1o 2018, n Etoipeia vréypaye cuouemvia yio tny TOANGCT TOV UETOYOV TOV KOTEXEL OTN
ouvdedepévn etapeio KAE. T.A. (BAéne onueimon 12). Qg amotélecua g SLUEOVIAG, M
enévovon €naye vo Aoyileton pe t pébodo g kabapng Béong wor tagvounbnke wc
KATEXOUEVT TPOG TMOANGT KATA TN S14pKELD TOV £TOVG,.

Ytg 13 lovviov 2018, emrevybnke m oAoxkAnpwon avadidpOpworng OavelsHod TOv
ovykpotiuatog ¢ Celestyal, n omola giye wg amotélecpa m Etapeia vo amoxtiost v
woktnoio OAmv Tov petoymdv g Celestyal (BAéne onueioon 31). H Celestyal Aoyiotnke pe
™ pébodo g kabapng Béong péxpt tig 12 Iovviov 2018, eved and tig 13 Iovviov 2018
EVOTOEITOL OTIG EVOTOMUEVEG OIKOVOLUKEG KOTUOTAGELC.
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SHMEIQYEILY ¥TI¥ ENOIIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIY

TN 1o €roc mov €Anée otic 31 AskeuBpiov 2018

32. EIIENAYZXEIX XE ETAIPEIEX KAGAPHX OEXHX (cuvéyeia)
YYT'KPOTHMA (cuvéyein)

Enévovon og cuvoedepévn etarpeio

ZOVOTTIKES YPHUOTOOLKOVOUIKES TTANPOPOPLES YLO. TH GUVOEOEUEVT] ETOLPELQ,

[T Kt mTapovstdlovTal 0l GUVOTTIKES YPTLOTOOIKOVOUIKES TATPOPOPIES Y1a T GUVOEDEUEVN
etapeia, n omoia and tov OktdPpro tov 2018 Ta&voundnke mg KoTeYOUEVT TPOS TAOANGT Ko
émoye va Aoyiletor pe ™ péBodo g wxobopng Béomg oTiC EVOMOMUEVES OTKOVOUIKES
KOTOGTAGELS.

30/09/2018 31/12/2017

€°000 €°000

YUVOTTTIKN KATAGTAGT 0IKOVOUIKI S OEomg

Mn KVKAOPOPOHVTA TEPIOVGLOKE GTOLYELL 91.807 92.194
Kvxhopopolhvta meplovcilokd ctotyeia 1.920 2411
Mn Tp€)oVceg VITOYPEDGCELG (14.535)  (14.797)
Tpéyovoeg VITOYPEDTELG (3.126) (2.705)
Ka@apd meproverokd otovyeia 76.066 77.103
YUVOTTTIKTN KATAGTOGT LOYOPLAGHOV OTOTEAECHATOV

Eicodnpota 9.132 11.976
Képdog meprodov/étovg mpy 11 @opoioyia 116 2.399
dopolroyia (96) (314)
Képodog meprodov/étovg petd ™ goporoyia. 20 2.085
XuvoMKd £6000 TEPLOSOV/ETOVG 20 2.098

Ot o TAV® GLVOTTIKEG YPMUOTOOIKOVOUIKES TANPOPOPIES avTIKATONTPILOVY TA TOGE OV
TOPOVGIALOVTOL GTIG OIKOVOUIKEC KOTAGTAGELS TOV ETOIPELDMV IOV avaryvepilovrtar pe tn uébodo
g kaBopnc B€omg Kot Oyt To pepidlo Tov ZVYKPOTHLOTOG.

H «xivnon g enévdvong oe cuvdedeuévn etaipeio Kotd T O1GpKEL TOV £TOVC NTOV O

akolovOmg:

2018 2017

€°000 €°000
Yrorowmo 1 lavovapiov 16.608 16.302
Mepidio k€pdovg mov avaAoyel 6To ZvyKpoOTUQ 4 453
Mépiopo mov elomplydnke (235) (150)
Mepidio kivnong amobepoTikdv Tov avaAoyel 6To ZuykpoTnuo 6 3
MetoQopd 670 TEPLOVGLUKE GTOLXEID KOTEYOUEVE TPOG TMOATOT (16.383) -

Yrorowmo 31 Aekepppiov - 16.608
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SHMEIQYEILY ¥TI¥X ENOIIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIY

TN 1o €roc mov €Anée otic 31 AskeuBpiov 2018

32. EIIENAYZXEIX XE ETAIPEIEX KAGAPHY OEXHYX (cuvéyeia)
YYT'KPOTHMA (cuvéyewn)
Enévovon o€ kowonpalia

ZOVOTTTIKES YPHUOTOOIKOVOUIKES TANPOPOPIES VIO TV ETAIPELD, KOIVOTPOLIOS

Mo kGt Tapovc1alovTal Ol GUVOTTIKEG YPTIUOTOOIKOVOUIKES TATNPOPOPIES Yo TNV TALpEin
kowornpadiag, n omoia amd tig 13 Iovviov 2018 eivar 100% Buyatpikr| g Etapeiog ko
EVOTOLELTOL OTIG EVOTOMUEVEG OIKOVOLUKEG KOTUOTAGELC.

12/06/2018  31/12/2017
€°000 €°000

2UVONTIKN KOTAOTAGT OLKOVOUIKTG O&ong
Mn KVKAOPOPOHVTA TEPIOVGLOKE GTOLYELNL 79.881 226.316
Kvkhopopovvta meprovoiakd ctorygia (cupmeptrapfavopévmv

TOV HETPNTOV KOl avTioTor OV petpntov - 12/06/2018: €6.211

yhddeg, 31/12/2017: €7.206 yihddeq) 22.644 22.034
Mn tpéyovoeg VIOYPEDGELS (GVUTEPIAAUPAVOUEVOVY TOV

LOKPOTPODEG LMV YPTLOTOOIKOVOLKMDY VITOYPEDCEDV LE

e€aipeon UTOPIKEC KOl AOUTEC VITOYPEDTELS KOl TPOPAEWELC

- 12/06/2018: €54.657 yhdaodec, 31/12/2017: €153.348 y1hddec) (60.831) (159.522)
Tpéyovoeg vroypedoelg (cupmephapPavouévey Tov

BpoyvmpoOecLmy 1P ILOTOOIKOVOUIKDY VTOYPEDCEDV LE

e€aipeon eUTOPIKEC KOl AOUTEC VITOYPEDTELS KOl TPOPAEYELC

- 12/06/2018: €2.847 yiddeg, 31/12/2017: €46.545 y1ilddeq) (39.644) (84.784)

Ka@apd eproverokd otovyeia 2.050 4.044

YUVOTTTIKT KATAGTOGT LOYOPLAGHOV OTOTEAECUATOV

Eiwcodnpara 36.221 131.182
AmocBéoelc kot ¥peoAdGELC (6.816) (22.411)
"E&oda ypnpatoddtmong (2.746) (5.779)
Znma TePLodov/£Tovg (2.213) (27.691)
Yovolkd ££000 TEPLOOOV/ETOVG (2.213) (27.691)

Ot To TAV® GULVOTTIKEG YPMIOTOOIKOVOUIKES TANPOPOPIES avVTIKATOTTPILOVY TAL TOGE 7OV
TOPOVGIALOVTOL OTIG OIKOVOUIKEG KATOOTACELS TV ETALPEIDV TOV avaryvopilovtar pe tn uébodo
™G KaBapnc BEong Kot Oyt To PePIdo Tov ZVYKPOTHUATOC.
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SHMEIQYELY ¥TI¥X ENOIIOIHMENEY KAI XOQPI¥XTEY OIKONOMIKEY KATAYXTAYEIX

TN 1o €roc mov €Anée otic 31 AskeuBpiov 2018

32. EIIENAYZXEIX XE ETAIPEIEX KAGAPHY OEXHYX (cuvéyeia)
YYT'KPOTHMA (cuvéyewn)
Enévovon o¢ kowonpadia (cuvéyeln)

H xivnon g enévdvong oe kowvompadio Kot T didpKeLn TOL £TOVE NTOV OC AKOAOVOmG:

2018 2017
€°000 €°000
Yrndrowmo 1 lavovapiov - 4.600
Mepido {nuiog mov avaroyel 6to ZuykpoTnpo - (4.600)
Yrohowmo 31 Aekepppiov - -
ETAIPEIA
2018 2017
€°000 €°000
Emévduon e cuvoedepévn etapeio - 9.748
Enévdvon oe xowonmpatio - -
- 9.748
H xivnon g enévovong oe ocuvdedepévn etaupeion KOt T SIAPKELN TOV £TOVG NTAV MG
axolovOwmg:
2018 2017
€°000 €°000
Yrorhowmo 1 lavovapiov 0.748 9.748
Metapopd 6T TEPLOVGLOKE GTOLXEIN KATEXOLEVO TPOG
noAnon (onu.12) (9.748) -
Yrohowmo 31 Aekepppiov - 9.748

H Etoupeia £get AaPet yyonoeis, yio Tig 0aVEINKES TNG VTOYPEDGCELS, LE TN LOPPT| EVEXLPIOCTG
652 yddwv kot 100 yiddwv (2017: 51 yiaddwv) petoydv e K.AE.T.A. ko1 tng Celestyal,
avtictoya, Tig omoieg Katéyel | Etoupeia.

Amopeinon oty aia kowvonpatiog

AopPavovrog veoyn petald GAAOV, TO AELTOVPYIKO OTOTEAEGUOTO TNG EMEVOVONG GE
kowornpaio Yo 10 £10g 2017, n Atebbvvorn 1o ZuyKpPOTUOTOC ATOPACIGE AMOUEIDOT TNG
a&lag g emévovong yia to 2017 katd €4.600 y1ddoeg yio tnv Etaipeio.
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SHMEIQYEIY ¥TI¥X ENOIIOIHMENEY KA XQPIXTEY OIKONOMIKEY KATAYXTAYEIY

TN 1o €roc mov €Anée otic 31 AskeuBpiov 2018

33. ZYNAAAATEX ME XYITENIKA MEPH

Ot o kéT® cVVOAAaYES Eyvay ota TAaicl TV GLVIHBOV EPYOCIOV TOL XLVYKPOTIHLOTOS Kot
¢ Etaupeiog.

(o) Moioeig vanpecLOV
YYTKPOTHMA ETAIPEIA
2018 2017 2018 2017
€°000 €°000 €°000 €°000

Ovyatpixés etaupeies

Awoudpota yprions ydpov - - 113 15
Yrnpeoieg dwyeipiong - - 1.042 526
- - 1.155 541
2vykpotnua 16vvoveog
XpNuatodoTikég Kot TOKot 4.838 8.006 - -
Awoudpota yprions ydpov 111 90 111 90
Yranpeoieg dwyeipiong 137 149 21 43
TovpioTtiKég vanpecieg 293 63 - -
5.379 8.308 132 133
Kowompalio
Awaudpota yprons ydpov 78 159 78 159
Yranpeoieg dwoyeipiong 429 837 398 818
Tovproticég vrnpeocieg 1 4 - -
508 1.000 476 977
(B) Ayopég vanpecriav
YYT'KPOTHMA ETAIPEIA
2018 2017 2018 2017

€°000 €°000 €°000 €°000
Ovyatpixés etaupeieg

XPpNUatodoTikéS Kot TOKOL - - 9.456 26.851
Yrnpeoieg dwyeipiong - - 121 183
- - 9.577 27.034

2vykpotnua 16vvoveog
Teyvoloykn vrootpién 641 389 58 32
Ynnpeoieg dwyeipiong 95 259 8 112
TovpioTtiKég vanpecieg 355 186 36 22
1.091 834 102 166

Kowompalio

XpNUatodoTikES Kot TOKOL - 41 - -
Yrnpeoieg dwyeipiong 54 92 1 23
Tovpiotikég vnpecieg 5 17 - -
59 150 1 23
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SHMEIQYELY ¥TI¥X ENOIIOIHMENEY KAI XOQPI¥XTEY OIKONOMIKEY KATAYXTAYEIX

TN 1o €roc mov €Anée otic 31 AskeuBpiov 2018

33. ZYNAAAATEXZ ME XYTTENIKA MEPH (cuvéyewn)

(y) Mepiopoto el6TpoKTén

ETAIPEIA
2018 2017
€°000 €°000
Ouyatpikn etoupeio 6.092 2.497
Yuvdedeuévn etarpeia 235 150
6.327 2.647
(8) Apopn perdv AroiknTikod Zvpfovriov kot 0pydvev Sroikneng
YYTKPOTHMA ETAIPEIA
2018 2017 2018 2017

€000 €°000 €°000 €000
Exteleoticol ZopPoviot ko [Tpdedpog:

- Apoipn 1.513 1.223 531 455

- Eiopopég epyoddt 36 27 12 10

Apopn Mn Extedeotikdv Zvpufodriov 25 11 25 11
Aowd cuyyevikd pépn:

- Apon 809 615 23 23

- Elopopég epyoddt 40 37 3 3

Eiopopég epyodotn oe oyE0100 @PEANLATOV 67 66 18 15

2.490 1.979 612 517

(g) Ymélouta 610 TEAOG TOV £TOVG

ZYTKPOTHMA ETAIPEIA

2018 2017 2018 2017

€°000 €°000 €°000 €°000
Eorpartéa
Ouyatpikéc etanpeieg - - 424 2.536
Yuykpotnua [Bvvovcag 273 74 182 68
Kowonpa&ia - 6.621 - 7.032

273 6.695 606 9.636

IDypotéa
Buyatpikég eToupeieg - - (25.369) (21.855)
Suykpotnua [Bvvovcag (716) (277) (212) (194)

(716) (277)  (25.581)  (22.049)

T6voho (443) 6.418 (24.975) (12.413)
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SHMEIQYELY ¥TI¥X ENOIIOIHMENEY KAI XOQPI¥XTEY OIKONOMIKEY KATAYXTAYEIX

TN 1o €roc mov €Anée otic 31 AskeuPBpiov 2018

33. ZYNAAAATEX ME XYITENIKA MEPH (cuvéyeia)
(g) Ymoéhouro oto TELOG TOV £TOVG (GLVEYELN)

YYTKPOTHMA KAI ETAIPEIA
Avypa@ég Ko TPOoPLEYELS Y10 EMGQUAELS UTALTIOELG

To 2015, Aappdavovtag vadyn v Kavotnta TG [1Bvvovcag va amomAnpmdacel TIG SOVEINKES TNG
VIOYPEDGELG 0TO TPOPAENTO PUEALOV, OTIMG TTEPLYPAPETAL GTN ONUEIOT 23 TMV EVOTOMUEVEOV
KOl YOPICTMOV OIKOVOUKAV KOTAGTAGE®V, 1| Aloiknon Tov XuyKpoThiuotog giye mpoPel oe
a&loldynon g duvatdtnrog amomAnpouUg Tov Kabupol €GTPUKTEOL VIOAOITOV Omd TNV
[8vvovca, Vyoug €43.841 yilddwv, ek TV omoimv, €31.925 yihddec apopovcav v Etaipeio.

Me Baon v a&lohdynon mov €ytve, Kot AGUBAVOVTOG VTOWYT TNV TPEXOVGO OIKOVOUIKY
katdotaon s [00vovoag, To TAGvVo avadidpBpwong GUYKEKPLUEV®V SAVELOKDOV VIOYPEDCEMV
ETALPEIDV TOV XVYKPOTHHATOS, TNG [BUVovsas Kot cuyKekpluévoy BuyaTpIKdV ETOPELDY TNG
I0vvovcag, o6mov m Louis Hotels avédafe v oamominpop onuovtikod TOcoD TOV
CUYKEKPILEVOV OOVEINKMOV VTTOYPe®ceV NG [0vvovsag, aAld Kol To evOEYOUEVO Yo un
KOTOBOAT LEPIGUATMOV Y10 CTUOVTIKO YPOVIKO SAGTNUA, EXTIUNONKE OTL KOTA TNV TTEPI0dO TG
a&lohdynong, N 16vvovoa dev NTav og BEom va AmoTANPOCEL TO €V AOY® OPENOLEVO TOGO.

Q¢ ek TOVTOV, TO TPOAVAPEPOUEVA KAOUPE EGTPAKTEN VTOAOITO Y10 TO ZVYKPOTLO KOL TNV
Etoupeio kpibnkav emtopoin kot ovtiotoryec TpofAEYELS AvoyvOPIGTNKOY GTO OTOTEAEGHLOTO
v T0 £10¢ oV €Anée otig 31 AekepPpiov 2015.

Y1ig 31 AekepPpiov 2018, vroypaenke copeovia peta&d g Etapeiag, g Louis Hotels ko
¢ I0bvovcag ylo v TANPN ATOTANPOUN TOV EIGTPAKTE®V VITOAOIT®V omtd v [0bvovca
péypt tig 31 Askepppiov 2045.

"Eyive mpofAeyn yio emooirelg amaitioelg kot Soypapég kabapmv VITOAOIT®Y amd GLYYEVIKA
pépm vyoug €32.335 yMdadwv Tov TPoEKvYE amd oplopéva Kabapd e10mpakTén Tocd o oyéon
ue duapopeg uyatpikég g Etarpeiag, kopiog Adym g ETAIPIKNAG avadlopyavOGCNG TOV EYIVE
o115 27 Nogufpiov 2015. To kabBapd avtd m0cd avoyvopioTnKe TNV KOTAGTAGT AOYOPLUGLOD
aroteleoudraov g Etaipeiag yia 1o £étog mov éAnge otig 31 Aexepfpiov 2015.

INa to étoc mov énée otig 31 AekepPpiov 2016, avayvopiomnke TpoPrieyn yio emcQoArelg
anontoelg kabapodv vroroinwv amd [8vvovca yovg €14 ylddwv ota AmToTEAEGUATO TOV
SVYKPOTAOTOG KOl TPOPAEYT Y10 EMCQUAELS ATOITNGELS KOO Up®Y LTOAOIT®V Amd GLYYEVIKA
pépTM VyYoug €5.596 yihiddwv ota anotedéoparto g Etaipeiog.

INa 1o €toc mov éAnée otig 31 AekepPpiov 2017, avayvopiomnke TpoPreyn yio EMGPOAAEIG
arotoelg kabapmv vroloinwov amd 10Hvovcsa vyovg €48 YIAGd®V oTA ATOTEAEGLOTO TOV
Yvykpotuartog kKo ¢ Etaupeiog, kot mpoPreyn yio emc@arelc omottioelg Kot d1orypopeg
kaOap®dv LVTOAOIT®Y amd GLYYEVIKA HEPN Vyoug €4.261 yMdAdmv o0To AmOTEAEGUATO TG
Etaipeiag.

INa 1o étog mov éAnge otig 31 AskepPpiov 2018, avayvopiotnke TpoOPAEYN Y10 EXCQUAEL
OTOTNOELG Kol Sty paEés Kabapdv vToAoiTov omd cuyyevikd puépn Dyovg €6.877 yAddwy ota
amoteAéopata e Etapeiog.
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SHMEIQYELY ¥TI¥X ENOIIOIHMENEY KAI XOQPI¥XTEY OIKONOMIKEY KATAYXTAYEIX

[N 1o €roc mov €Anée otic 31 AskeuPpiov 2018

33. ZYNAAAATEX ME XYITENIKA MEPH (cuvéyeia)
(g) Ymoéhouro oto TELOG TOV £TOVG (GLVEYELN)

YYT'KPOTHMA

Ta vrdoroa 610 TEAOG TOV £TOVG AVOADOVTOL MG AKOAOVOMC:

2018 2017
€°000 €°000
Ewnpoktéa
Tood opetdoueva. aro ovyrpothua 10ovoveog
=  Eumopikd voéAouta 273 74
Ta mo wéve mocd eivan E16TPAKTEN MG 0KOAOVOMC:
Bpayvrpobeopa 273 74
THood operdouevo. armod kovorpolio
= Xpnuotodotikd - 6.174
=  Eumopikd vroéAouma - 447
- 6.621
Ta mo wéve mocd eivan E16TPAKTEN MG 0KOAOVOWC:
Bpayvnpobeopa - 447
Moxkponpodecua - 6.174
- 6.621
Minportéia
Tooa opetdoueva. oe ovykpotua 18dvoveog
»  Eumopwd voroura 716 277
Ta o Thve mocd eival TANPOTEN ¢ 0KoA0HOMG:
Bpayvnpobecpa 716 277
ETAIPEIA
Ta voLoue 6To TELOG TOV £TOVG AVAAVOVTOL G AKOAOVOMC:
2018 2017
€°000 €°000
Ewnpoxtéa
Tlood operdouevo. amd Ovyarpikss etoipeies
=  Eumopikd voéAouta 424 2.536

Ta o Tévm moca eivar E16TPOKTEN MG AKOAOVOMC:
Bpoyvmnpdbeopa 424 2.536
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SHMEIQYEILY ¥TI¥X ENOIIOIHMENEY KAI XQPI>XTEY OIKONOMIKEY KATAYTAYEIY

TN 1o €roc mov €Anée otic 31 AskeuBpiov 2018

33. ZYNAAAAT'EX ME XYITENIKA MEPH (cuvéyeia)

(g) Yméhouta 670 TEAOG TOV £TOVG (CUVEXELD)
ETAIPEIA (cuvéysia)

Ta vrdroima 6To TELOG TOV £TOVG AVOADOVTOL WG aKOAOVOMC: (GUVEKELD)

2018 2017
€°000 €°000
II\portéa
LHoaa opeirouevo. oe Qvyatpikés etaipeies
= Advewo minpwtén — Louis Hotels 310 310
= Xpnuotodotikd 25.059 21.545
25.369 21.855
Ta o Tévm Tocd eivol TANPOTEN O AKOA0VOMGS:
Bpoyvnpodbeopa 25.059 21.545
MoxkpompdBecpua 310 310
25.369 21.855
Ewonpoxtéa
THood opetdoueva ard ovykpotnua 10vvovoog
=  Epmopwd vroroma 182 68
Ta o Tévm ToGh vl E16TPUKTEN MG AKOAOVOMC:
Bpayvrpobeopa 182 68
IIportéa
Tood opetdoueva oe ovykpothua 10vvoveog
»  Eumopwd vrdroma 212 194
Ta mo mhve mocd etvar TANPOTEN G oKoAoHOMG:
Bpayvnpobeopa 212 194
Ewnpoxtéa
THooa operdouevo. amo kovompolio
= XpnuotodoTikd - 6.174
»  Eumopwd vrdoroma - 858
- 7.032
Ta mo mhve Tocd eival E16TPAKTEN MG AkOAOVO®G:
Bpayvnpobecpa - 858
MokponpoBeopo - 6.174
- 7.032

Xpnuatodotikd voroIto oPeLdpEVo og Buyatpikn eTaipeio Vyovg €24.984 yilddwv apopd
TIC amoTANPp®UEG dovelopov g Etoupeiag, n omoieg éywvav amd T1g SL0BEGIIES OPYAVIKES
Tapelakeg poég tng Louis Hotels, dnmg kabopilet, uetald dArov, n coupovia avadidpdpwong
davelopov (PAéne onp. 23).
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SHMEIQYEIY THY ENOIIOIHMENEY KAI XOQPI>XTEY OIKONOMIKEY KATAYTAYEIY

I'a o €roc mwov €Anée tng 31 Askeufpiov 2018

YYNAAAATEXZ ME XYITENIKA MEPH (cuvéyeuw)

(g) Yméhouta 670 TEAOG TOV £TOVG (CUVEXELD)
YYT'KPOTHMA KAI ETAIPEIA

To ypnuatodotikd opeiddpevo vrorowmo and kowonpoio otic 31 AskepPpiov 2017 vyovg
€6.174 yddmv apopd eELINPETNOT CLYKEKPIHEVOV dOVELOKDY VITOYPEDCEMY ETALPELDOY TOV
Yuykpotiparoc and tn Celestyal. Ot cuykekpluévec davelkég VIOYPEDGELS Elyav apyikd do0&l
o€ BuyaTpucég etarpeieg, ol omoieg EvePyoNoay MG O0YEPIGTPIEG TAOIOKTNTPIMV ETALPELDY TOV
avikovv o610 ovykpotnua ¢ Celestyal, pe oxomd ™ ypnuatoddTon KeParoiov Kivnong
voavtihakdv dpactnplotitov. Epdcov n Celestyal eivor n pétoyog twv mAoloktitplov
ETOUIPEIDV, GLUEOVNONKE TG avaddfel TNV £LNPETNOT AVTAV TOV SOVEILK®DY VTOYPEDCEDV.

To Zvykpdtuo ftav o€ dwdikacia cuintioewv Le ™ xpnUatoddTpla Tpdmnelo mov KatéAngov
G€ GUUPMVID KOTA TN OLAPKELN TOV £TOVC OVTMOC MGTE Ol EV AOY® OUVEINKEC VTOYPEDGELS VO,
petapepbodv Kot voukd oto cuykpotnuo g Celestyal. Q¢ amotédeospo g cvoueviag, ot
SOVELOKEG VTTOYPEDMGELG KOL TO GYETIKO EGTPOKTEO LIOAOMO HETOQEPONKE GTIS BuyaTplcég
€TOIPEIEG KOl SLOypAPTNKE OO TNV KATAGTOOT, OlKOVOpkng Béong e Etaipeiog kot ™
SLaPKELN TOV £TOVG,.

EIIENAYXEIX XE OYI'ATPIKEX ETAIPEIEX

ETAIPEIA
2018 2017
€°000 €°000
Ynorowmo 1 lavovapiov 93.726 93.729
Znpio oo amopgioon oty aéio enevévoemv o€ QuyoTpikéc
gTa1peieg - 3)
Yrnorowmo 31 Aekepppiov 93.726 93.726

To Zvykpotnua kot M Etopeio a&loloyodv meplodikd tn SuvotdTTo avAaKTnong Tov
enevdvoewv oe Buyatpikég/ocuvdedeuéveg etaipeieg 6mote vadpyovv dgikteg amoueinong. Ot
deikteg amopeimong a&lag meptiapfdvouy Topdyovieg g Leimon TV E50d®V, T KEPOM 1 TIC
TOUELOKEC POEG 1 OVUGUEVEIG OAAOYEC GTNV OIKOVOUIKY M TNV TOATIKY oTafepdtnta. oG
GUYKEKPIUEVIG YOPOC, TOL UTopel va delyvouv 0Tt M AoyloTikn oio. umopel va unv sivol
avoKTNoWn. Av Ta yeyovoto Kot ol ouvOnkeg deiyvouv oOtL 1 aio TOV EMEVOVCE®V GE
Buyatpikég/ovvdedepéveg etaupeieg pmopel vo £xel amopeiwbel, o avayvopicyleg LEAAOVTUKEG
TOPEWNKEC POEC TOL oLVOEOVTOL HE NG &v AOY®m Buyatpikég/ouvdedepévec  etopeieg
TPoe&OPAOVVTAL KOl GUYKPIVOVTOL UE TNG AOYIOTIKEG 0ElEG TNG Y10 VO OTOPACIGTEL KATO TOGO
elvar amapaitntn anopeioon oty asio Tng.



LOUIS PLC

157

HMEIQYELY THY ENOIIOIHMENEY KAI XQPIYXTEY OIKONOMIKEY KATAYTAYEIY

I To €10 wov €Anée e 31 AskeuPpiov 2018

35. OYT'ATPIKEX ETAIPEIEX

O1 mo onuavtikég Buyatpkég etarpeieg Tov Xvykpotpatog ivar ot akdAovOES:

Ovopo gtaupeiog Xdpa cvoTOoNS Kvpa dpactnpiotnto

Ouyotpukég g Louis plc
Louis Hotels Public Company Ltd Kvmpog Awyeipon Egvodoyeimv
Celestyal Cruises Ltd Kvmpog Kaortoyn enevodoemv
Ouyatpwkég g Louis Hotels Public

Company Ltd

Hevodoyela Aovng AE. EMéda Awyeipion Egvodoyeiov
Nausicaa Estates Ltd Kompog Awygipion Egvodoygiov
Ouyarpkég g Celestyal Cruises Ltd

Destiny Trading OPCO LLC Nfioot Mdapoak  Idoktnoio kot Agitovpyia Thoiov
Cristal Trading OPCO LLC Nnoot Mdépowod  Idioktneio kot Aettovpyio mhoiov
Celestyal Cruises Movonpécwnn EITE  EAAGSa. [dAnon ewormpiov

Celestyal Cruises Centre Ltd Kompog [dAnon ewortpiov

Celestyal Ship Management Ltd Konpog X PNUOTOTIOTOTIKEG VANPECIEG
Optimum Shipmanagment Services S.A. Nfcot Mapowah  Yrnpeoieg mhotodioyeipiong
Celestyal Cruises Inc. HITA IIpohOnon Twrfcewv

Ilocootd
GUUUETOYT
2018 2017
% %
99,87 99,87
100 51*
100 100
100 100
100 51*
100 51*
100 51*
100 51*
100 51*
100 51*
100 -

*On gtaipeieg Tov ovykpotiuatog ¢ Celestyal otic 31 AskeuPpiov 2017 meptiappdavovior oTig
emevovoels og kKowonpadio kot otig 13 Iovviov 2018 petd v andktnon tov 100% tov petoyuco
kepaAaiov g Celestyal petapépbnkav otig enevddoelg o Buyatpikég ot Aoylotiky Tovg adio
(BAéme onueiowon 31).

36.

To Xvykpétmua, n Etopeio kot 1 16vvovca éxovv AdPetl eyyvfoelg yio Tig Savelakég Toug

VIOYPEDGELG UE TN LOPPT] EVEXLPIOONG LETOYDV, MG AKOAOVOMC:

= 57,5 ek. uetoyéc g Louis Hotels, mov xatéyelt n Etonpeia, ya ddvero e I60vovsag kat Tov

2VYKPOTNLOTOG,

= 54,2 ex. petoyég g Louis Hotels, mov xatéyet n Etaupeia, yio dévelo Tov ZuykpoTipotog,
= 36 ex. peroyég g Louis Hotels, mov kotéyxet n Etaupeia, yio davewo g Etorpeiog wou

Buyatpikdv etapeldv,

= 10,3 ex. petoyég g Nausicaa Estates Ltd, mov katéyel n Louis Hotels, ywo ddvelo g

Etaipeiac.

YXYMMETOXH XYMBOYAQN XTO KE®AAAIO THX ETAIPEIAX

To mocootd oto petoyikd kepdioo tng Etapeiog mov katéyovv Katd kvptotnta, Gpeco n
éupeca, ta LEAN Tov AtotknTtikod Xvpfoviiov, n/0 cO{LYOG KoL T AVAAKO TEKVA TOVG 0TI 31
Aexepppiov 2018 kot otig 14 Ampidiov 2019 (5 nuépeg mpv and v nuepounvia £ykpiong
OVTAOV TOV EVOTOUUEVOV KoL YOPIOTMV OIKOVOUIK®OV KOTAGTAGE®DY) NTOV OG AKOAOVLO®GS:

31/12/2018
%

Kwootdaxng Aoilov, [Tpdedpoc, Mn Exteleotikdc Zoufoviog 65,211
Ldowv [Tepdiog, Extedeotikdg Zoppfoviog 1,972
Aodng Aoilov, Exteleotikoc opfoviog 0,003
Xpiotog MowpéAing 0,015
O\yo Huadov -
®eddmpog Mivtieviov -
T'wpyog Avcinng -

Téxng Taovoidvng -
KAeomatpa Kt -

14/04/2019

%

65,211
1,972
0,003
0,015
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SHMEIQYELY ¥TI¥X ENOIIOIHMENEY KAI XOQPI¥XTEY OIKONOMIKEY KATAYXTAYEIX

TN 1o €roc mov €Anée otic 31 AskeuBpiov 2018

. ZYMMETOXH XYMBOYAQN XTO KE®AAAIO THX ETAIPEIAX (cuvéyeln)

To moc00716 TV K. Kwotaxn Aoilov nepihappaver Tig cvppetoyés tov etapeidv Clin Company
Ltd xou Capital L Ltd pue nocootd 64,936% war 0,013%, avtictouyo, TV omoimv o kOPLOg
TEAIKOG LETOYOG Elvar 0 1010¢, OT®S EMIGNG KOL TNV AUEST) GVUUETOYN TS Kag Mapicoag Aoilov
(Buyatépa) kot Tov K. Aovm Aoilov (vViog) pe mocootd 0,155% won 0,107%, avrtictorya.

METOXOI IOY KATEXOYN IIEPAN TOY 5% TOY KE®AAAIOY

O péroyog mov katelye Katd kvpldtnra mépav Tov 5% tov petoykod kepaiaiov g Etaipeiog
otig 31 AekepupPpiov 2018 ko otig 14 Ampihiov 2019 (5 nuépeg mpv amd v nuepounvia
£YKPIONG OUTOV TOV EVOTOUUEVOV KOl YOPIOTOV OKOVOUIKOV KOTOCTACE®V) NTOV O K.
Kootéxng Aotlov pe mocootd 65,211%.

XHMANTIKEX XYMBAXEIX ME OPI'ANA AIOIKHXHX

Ytrc 31 Aexeufpiov 2018 vmipyav ot akdiovbeg onuaviikés ovuPdcelg petald Tov
Yvuykpotipatog kot g Etarpeiag, kot v mo kdto opydveov d101kno1g Toud:

= Svugovia dwardypnong (franchise agreement) g Buyatpikng etoupeiog Louis Hotels pe
v etaipeio King Jason Hotel Apartments Ltd g onolog amo 11 31 Askepppiov 2010 1o
100% tov ekdopévov petoykoL Kepolalov kotéxer éppeco o k. ldowv Ilepdiog,
Extedeoticog Zoufoviog tov Zuykpotnuatog. Xtig 29 lovdiov 2015, n etoupeion ocdhvoye
ocvupovia dayeipiong pe tig etaupeieg Azelco Limited kon Panayiotis Constantinou Estates
Limited ot omoieg givon 1droktnTpleg Egvodoyeiov oty mepoyn Ipotapd. O k. ldcwv
[Mepdiog katéyel 0 95% TOV PETOYKOV KEPAAULOV TV TO TAV® £TOPEI®V. Tao £50d0 0o
™ ovupovia dikaidypnong pe v King Jason Hotel Apartments Ltd yio to 2018 avépyovtot
og €19 yddeg (2017: €19 yhddec) kar pe Tnv Azelco Limited og €93 yihddeg (2017: €94
KMASEC).

IHAPAT'QI'A XPHMATOOIKONOMIKA MEXZA

YYT'KPOTHMA

H éxBeom tov Zuykpotnuatog o€ kivouvo ayopds TPOKOTTEL KOl amd dAAOYEG OTIG TIUES TMV
KOVGiHOV Tov Katavoiovoviol and to mAoia. To Zuykpotnua ypnoponotel copPforioia pe
undevikd KOGTOC KOVGIUOL Yo TN Sloyelplon NG YPMUOTOOIKOVOUIKNG EMIdpOong oo
UETAPOAEG OTIC TYHEG KOVGTU®V.

Ta copporato pe undevikd KOGTOG KOVGILOV AOYIGTIKOTOI0VVTOL WG AVTIGTUOUICELS TOUEINKDOY
podv. 2115 31 Aexepufpiov 2018, to Zvuykpdtnua £xel aviiotabuicst petaforég oe HEALOVTIKEG
TOUEWKEG POEG Y10, GUYKEKPLUEVEG TPOPAETOUEVES GLUVOAALYEC KOwGipmy péypt kot to 2020.
Y1ic 31 AekeuPpiov 2018 vaqpyav to TO KATO eKKPEUT GUUPBOANLIN PE UNOEVIKO KOGTOG
KOLGipov:

2018 2017
MT’000 MT’000
Hopdymyo o€ eKkpepdTNTO
2019 20.411 -
2020 4.575 -

XOvoro 24.986 -
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SHMEIQYELY ¥TIX ENOIIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIX

TN To €roc mov €Anée otic 31 AskeuPpiov 2018

39. ITAPATI'QI'A XPHMATOOIKONOMIKA MEXA (cuvéysia)

YYT'KPOTHMA (cuvéyein)
2018 2017
[océmra  Ymoypéworn Ilocomta Ymoypéwon
MT’000 €000  MT’000 €°000
TVYmog TaPay®dYOVL EUTOPEVUATOV
Sopuporate undevikov KOGTOVG 24.986 1.869 - -

To mopdymyo XPNOULOTOIOVVTIOL LOVO Y10 GKOTOVES OIKOVOULKNG OVTIOTAOMONG Kut Oyl yio
kepdookomikég enevdvaelc. H dikam a&io evog mapdywyov aviiotddpong Katnyoplomoleitan
®G UM TPEYWOV TEPLOVGLOKO GTOYELD 1] VITOYPEDGCT AV 1 VTOAETOUEVT TTEPI0d0G UEYXPL TN ANEN
TOV aVTIGTAO G HEVOL GToLyEioL elvar Thve omd 12 pnveg, Kot oG TpEX®V TEPLOVGLUKO GTOLYELD
N voypémaon, eav 1 ANEn etvar og Aryotepo amd 12 pnve.
2018 2017
€°000 €°000
Mn tpéyovca vroypimon
Avtictafpiceslg Tapelak®my podv cupfoicinv undevikoh KOGTOVg 286 -

Tpéyovoa vroypémon
Avtictafpicelg Tapelak®my podv cupfoicinv undevikoh KOGTOVg 1.583 -

X0voro 1.869 -

Koatd ™ dudpxela Tov €tovg mov €Anée otic 31 AgkepPpiov 2018, to m0cd mov peTaeEpOnie
OTO AMOTEAEGLOTO, CYXETIKG e To SLUPOAatO ToV EAngay, avépyetal o KEPOOg Vyovg €382
yMadwv (2017: pundév). Ot vmolewmopeveg avtioTaOUicES TAUEINKOY podV gival TOAD
OTOTELECUATIKEG KOl 1 kivnon ot Oikam aéio tovg, vyovg €1.869 yuddwv otig 31
Aexeuppiov 2018 (2017: undév), meptroufaveral 6to omobeuatikd aviioTadong Kivduvmy
(BAéme onueimon 22).

Ta napdyoyo aviioTaOMonNg TAUEINKOY pO®Y KATIyoplorolovvtal 6to Eminedo 2, agov
dtkam a&io Tovg dev GUVOAAAGGETAL GE EVEPYEG ayopEs, aAld kabBopileTal xpnolLOTOIDVTOG
peboddovg amotipmong. Avtég ot péBodot amotTiunong LeyleTonotovY T YP1oN ONUOGIELUEVOV
dedopévav ayopds kat Bacifovtat 660 To Aydtepo SLVATOV O ECOTEPIKES EKTIUNGELS. Edv OAa
TO GIUOVTIKG 6EG0UEVOL TTOV OTTALTOVVTOL Y10, TNV OOTiUNGn €vOg Lécov o dikan aéia etvat
onuoctevpéva, 10 péco mepthapupdavetor oto Eminedo 2. To couPoroto pundevikod KOGTOVG
&yovv amotiunfel ypnoonomvtag TNy Topovcd afio TOV oVOUEVOUEV®OY UEALOVIIKGOV
TOUEWK®V podV Ue BAor TPoPAETOUEVES TILEG KAVGIL®OV KOTA TNV NUEPOUN VIO OVAPOPUS.

40. ATIAXEIPIZH KINAYNQN

MMopayovteg YpNRATOOIKOVOUIKOD KIVOUVOL

To Zvykpotnua viobétnoe to AIIXA9 ko AIIXA 15 and v 1 lavovapiov 2018. Adyw tov
puebodwv petdfoaong mov enédele KOTE TNV EQAPLOYN QLTOV TOV TPOTOHTWV Ol GUYKPITIKES
TANPOQOPIEG O OAEG TIC EVOTOUUEVES OIKOVOUIKES KATAGTAGELS OEV £XOVV OVATPOCHPUOOTEL.

To Zvykpotnua kot 1 Etapeia extifevrol otovg akdiovbovg Kivdhvoug Tov TpokdTTovy amd
TO, YPNHOTOOTKOVOLLKA GTOLYEID TTOL KATEYOLV:

(i) IIwotetkd kivovvo

(i) Kivdvvo pevotdtnrog

(iii) Kivduvo ayopdc
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SHMEIQYELY ¥TI¥X ENOIIOIHMENEY KAI XOQPI¥XTEY OIKONOMIKEY KATAYXTAYEIX

INo to €toc mov £hnée otic 31 AekeuPpiov 2018

40. ATAXEIPIZH KINAYNQN (cuvéyeia)

HMoapayovreg XpNRATOOIKOVOUIKOD KIVOUVOL (GUVEYELD)

Avt) M onueioon mapovoldlel TAnpopopieg yo v €kfeon tov ZVYKPOTAUOTOG KOl TNG
Etaipeiog otoug o mive Kivdhvoug, Toug 6TdY0vg Tov XuyKpothuatog kot e Etapeiag, tv
TOAITIKT] KOl TIG O1OIKOGIEG TOV aKOAOVOOUV Yo EMUETPNON KOl SLOYEIPIOT] TOV KIVOLV®V
autav, kol tn dwyeipton kepaiaiov amd to Zvykpotnuo ko v Etaipeia. [Nepiocdtepeg
TOGOTIKES Y PN LOTOOIKOVOLLKEG YVOOTOTOGELS TEPIAAUPAVOVTOL GTIS VITOAOUTEG GNUELDGELS
OVTMV TV OIKOVOUIK®OV KOTAGTAGEWDV.

To Aouwntucd Zoppodio éxel T cvvolkn gvBdvn Yo TNV vioBétnon Kot emifieyn tov
mhotoiov dlayeiptong Kivdovvmv Tov Zvuykpothiuotoc kot e Etopeiog.

Ot ToMTikéG dtoyeiptong Kivdvvav Tov Zuykpotiuatog kot g Etaipeiog vioBetovvton yio va
gvTomilovTal Kot vo aveADoVTaL 01 KIvOLVOol ToV OVTIHET®TILovV T0 Zuykpotnue kot 1 Etapeia,
va TifevTot KOTAAANAL Oplol KIvOHVmV KOl UNYOVIGUOV EAEYYXOL KOl VO TopakolovBovvTol ot
Kkivduvot kot 1 THPNo™ TV opimv ovtdv. Ot TOAMTIKEG KOl TO, GUGTAHUATA SLOYEIPIOTG KIVOOVOV
avafempohvTal GLUYVA Y10, VO OVTOVOKAODV TIG OAAOYEC OTIG CLUVONKEG ayopdc Kol GTIC
dpaoTnpPlOTNTEG TOL LVYKPOTHHOTOS Ko TG Etaupeioc.

(i) INIwtetikdg Kivdvvog

I[TwotoTikdg Kivduvog etvar o Kivduvog éva amd T PEPT VOGS XPTUATOOIKOVOUIKOD HEGOL VO
TPOKaAEGEL okovoulkn {nuic 6to dAho pépog abetmvrtag o déopevon tov. To Zuykpdtnua
kot 1 Etaipeio extifeviol oe motoTKG Kivouvo AOY® TV €PYACLOV TOVG KLPIOG TV
EUTOPIKAOV OMALTICEMV KOl OO TIC YPNUOTOOOTIKES TOVG SPOUTTNPLOTNTES, TOL TEPIAAUPAVOVY
katabéoelg pe Tpdmeleg Kot AL ¥PNUOTOOKOVOUIKA péEGH. O TIETOTIKOG KivOuvog Yo TNV
Etoupela  mepopiletonr  kvplog o100 €16mpaxtéo  amd  GLUYYEVIKO HEPT, KOl OTIG
YPTLLOLTOOKOVOULKES EYYVTGELS GE GUYYEVIKES ETAIPEIES.

Awoyeipion Krvovovaov

To Zvykpémnua kou 1 Etoupeia epappolovv dadikacieg mov va Befordvouv 0Tt 01 TOANCELS
TPOTOVTOV KOl 1) TTOPOYT VATPECIOV YIVOVTOL GE TEANTEG LE KATAAANAN TIOTMOTIKN TOOTNTA,
AopuPavovtog VITOYN TNV OIKOVOWIKT TOVG KOTACTOOT), TPONYOVUEVES EUMELPIEG KOl AAAOVG
mapdyovtes. To Zuykpdmua ko 1 Etoupeio epapudlovv dwndikaciec mov meplopilovv v
£xbeom ToVC 6€ TOTOTIKO KiVOUVO o€ oYEoN Ue KAOE PN UOTOOIKOVOULKO 0pYOVIGUO.

Amoueimon ypniatooKovouIkmy TEPLOVTIOKMV GTOLYELWY

To XZvykpoémmuo xor 1 Etopeio dwbétouv 1o axdiovBa &€idn ypnUATOOIKOVOUK®OY
TEPLOVCIOKDY GTOLYEIMV TOV VITOKEWVTAL GTO LOVTELD TNG ALVAUEVOUEVNC TIOTOTIKNAG (nuiag:

®  OTOLTNOELS OO EUTOPIKEG OPUCTNPLOTITEG

®  YPNUOTOOIKOVOUIK( TEPLOVGIAKA GTOLYXEID TTOV EMUETPOVVTOL GE OTOGPEGUEVO KOGTOG

®  YPNUOTOOIKOVOUIKES EYYVNOELS GE CLYYEVIKEG ETOPELEG

e uetpnrd oty Tpdmela kou Tpamelcég KoTabioelg

AT oELS 0nd EUTOPIKES dPOUCTNPLOTNTES

To Zvykpomua kot 1 Etaipeia epappolovv v amromoinuévn npocéyyion tov AIIXA 9 yu
TOV VTOAOYIGHO TMV OVOUEVOUEVOV TICTOTIKOV (nuiov, 1 omoio ypnoomotel Eva emidopa
avapevouevng (nuiog ko’ 6An ) dudpkela {ong Yo OA0 TO EUTOPIKH EIGTPOUKTEN.

Mo tov vToAoYIoUO TOV AVOUEVOUEV®V TCTOTIK®V {NUimv, To EUTOPIKAE EIGTPUKTEN £YOVV
opadomonfel pe Paon To KOWA YOPOKTNPIGTIKA TOV TIGTOTIKOV KIVOUVOL Kol TIG MUEPES
kaBvoTtépMoNng.
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SHMEIQYELY YTIX ENOIIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIY

TN to €roc mov €Anée otic 31 AskeuPpiov 2018

40. ATAXEIPIZH KINAYNQN (cuvéyeia)

Hoapayovreg XpNRATOOIKOVOUIKOD KIVOUVOL (GUVEYELD)

(i) INwotetikog kivovvog (GuvEXELD)

Amoutoelg ond eumopikéc dpactnptodtnes (GLVEYELD)

To Zvykpdmua kot Etoupeio opilovv tov kivduvo abétmong petd v apyiki avayvopion g
70 apyoTePO 60 NUEPES 0POD EVa YPTUATOOTKOVOLUKO PEGO ERPOVIcEL KaBLGTEPT|ION TEPAV TG
TEPLOdOL TaPEYOUEVNG TioT®ONS. H ypovoloyikr avaAvomn TV EIGTPAKTEMV Amd YPEDCTES TOV
dev €yovv amopelnbel, yvootomoteital otny onpeimon 18 Twv 0IKoVOUIK®Y KOTAGTACEWDV.

Ta avapevopeva mocootd Inuiog Pacifovior ota TPoPiA TANPOUOV TOV TOANCE®Y YO THV
nepiodo 24 unvav tpv amd t1g 31 AskepPpiov 2018 ko otig avticTolyes wotopikég Cnpieg mov
onpewdnkay kotd v tepiodo avt. Ta wotopd Ttocootd {npimv tpocappoloviol doTe va
avTIKaTonTpilovy TPEYOVOEG KOl UEAAOVTIIKEG TANPOPOPIEG YIOL TOVG UOKPOOIKOVOUIKODS
TOPAYOVTEG TTOV EXNPEALOVY TNV IKAVOTNTA TOV TEAUTOV Vo, dtakavovilouv ta glompaktéa. To
Yuykpotnpa kai 1 Etaipeia éxovv npocdiopicel to akabdapioto eyympro mpoiov («AEID») kot
TO TOGOGTO OVEPYING TOV YMPDOV OTIS OTOIEG TOAEL TIC VANPECIEG TOVG 1 TO TOGOGTO TNG
aVATTUENG TOL TOWED VTNPECIDV TOV GLYKEKPIUEVOV YOPAV MG TOLG MO GNUOVTIKOLG
TAPAYOVTES KOl TPOGapIOLovV avAaAoYa Ta 1I6TOPIKA T0G0oTA {Nuinv fACEL TOV OVOUEVOUEVOV
UETAPOADY GTOVE TAPAYOVTEC CLTOVG.

Me Béion ta mo mhvo, to enidopa Inpiag otic 31 AskepPpiov 2018 kot v 1 lavovapiov 2018
(xotd TV vioBétnon tov AIIXA 9) kabopiotnre mg e&NG YO TOL EUTOPIKH ELCTPOKTEN:

31 Askepppiov 2018 Méypt 30 Méve amd 61
nuépeg  31-60nuépeg  muépeg
Kvkhopopovvta kabvotépnon kabvotépnon kabvotépnon YHvoro
€°000 €°000 €°000 €°000 €°000
Avapevopevo mocootd Cnuiog 0,38% 0,50% 0,75% 37.38% 13,30%
Mkt Aoyiotikn
aia - EUTOPIKA EGTPAKTEN 2.893 1.040 1.511 2.838 8.282
o6 mpofreyns Inpiog 11 5 11 1.074 1.101
1 Iavovapiov 2018 Méypt 30 Iéve oo 61
nuépeg  31-60muépeg  muépeg
Kvkhopopovvta kabvotépnon kobvotépnon kabvotépnon YHvoro
€°000 €°000 €°000 €°000 €°000
Avapevopevo mocootd Cnuiog 0,54% 2,07% 2,39% 91,20% 66.13%
Mkt Aoyiotikn
a&ia - epmTopIKd EIGTPOKTEN 2.933 811 735 11.614 16.093
o6 mpopreyns Inpiog 16 16 18 10.592 10.642

Ov tehikég (nuieg omoueimong ywoo ta eumopikd swompoktéa otic 31 AgkepPpiov 2018
ocvopupipalovtar pe tig TpoPréyelg apyikng (nuiag oc e€nc:

Opadn Atopn
A&oroynon  A&oAidynon ZHvoro
€°000 €°000 €°000

31 Aexepfpiov 2017 - vroroyiletar cOpewva pe to AAIL 39 - 10.642 10.642
[Tocd mov EMavVATPOGIIOPIGTNKAY HECHD TOV GCUGCOPEVUEVMV UPYIKDV KEPODV 47 258 305
Apyucn mpoPreyn Inpdg v 1 lavovapiov 2018- vroroyilopevn ocdpupwvo pe

0 ATIXA 9 47 10.900 10.947
AvENoN TG TPOPreyng CnpLds Tov ovayvepicTNKE GTO OTOTEAEGHOTA KOTA TN

S1dpKeLa TOL £TOVG 4) 155 151
Ewonpaxtéa mov Stoypaeniay Kotd TV S1pKeLo TOL £TOVG O U ELGTPOKTEN - (9.997) (9.997)

Ynrérowro otic 31 Askepppiov 2018 43 1.058 1.101
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SHMEIQYELY ¥TI¥X ENOIIOIHMENEY KAI XOQPI¥XTEY OIKONOMIKEY KATAYXTAYEIX

Mo to €toc mov £Anée otic 31 AekeuPpiov 2018

40. ATAXEIPIZH KINAYNON (cuvéyeie)

Hoapdyovteg pNUOTOOIKOVOHLKOD KIVOHVOV (GUVEYELX)

(i) IMototikds Kivduvog (cuveyeLa)

Amoutioglg and eUmopikég SpacTtnploTNTES (CLUVEXELD)

Ta gpmopikd elompoktén and TEAATEG dLoypAPOvVTIOL OTAV OeV DIAPYEL EVAOYT TPOGdOKia
avéxtnongc. Ot deikteg Ot dev VILAPYEL EDAOYN TPOGdOKia avdKTnons mephapfdvouv, peta&d
ALV, TNV amoTLYi EVOS OPEIAETN VO GUUUETACYEL GE GYESIO ATOTANPMOUNG LLE TO ZVYKPOTILLOL
N v Etopeia kot v amotvyio va katafdiel copfaticég TANPOUES Yo TEPI0d0 PLEYOADTEPN
v 120-180 nuepdv Aoyw kafvotépnong e£apovpévov CUYKEKPILEVOVY TEPIMTMOCEWDV.

O1 (nuieg amopeimong TOV EUTOPIKAOV EGTPOKTEDY Topovatdlovior w¢g kabapéc {nuieg
amoueimong oto AEtovpykd kEPSOG. Ol LETAYEVESTEPEG OVOKTNOEL, TOGMV TOL giyov
Sy poEl TPONYOVUEV®G TIGTOVOVTOL GTO 1010 GTOlYElO.

THponyovuevy Aoyiotikn TOMTIKN Y10 OTOUELWOTN TWV EUTOPIKDV ELOTPOKTEWDY

Kotd 1o mponyobevo €106, 1 AmOpUEi®ON TOV EUTOPIKOV EICTPAKTEMV EKTILOTAV e Pdon To
povtélo {nuiov. Mo tpdPreyn amopelmong TmV EUTOPIKGV EIGTPOKTEMV ONLLOVPYELTO TV
VIPYOV AVTIKEILEVIKG oTolyelo 0Tl To Xuykpotnuo 1| n Etapeia oev Ba elvar og Béon va
€16TPAEOVV OAOL TA OPEIAOUEVO TOGH COLP®VA e BACT TOVG OPYIKOVG OPOVS TV EIGTPUKTEDV.
C1UOVTIKEG OIKOVOULKES SLVGYEPELES TOV OPEIAETT), TOOVOTNTO OTL 0 0QEINETNG Oa, 16€EADEL GE
TTOYXEVON N TOPUPaTIKOTNTA OTIS TANPOUES Bempoldviav deikteg 0Tl M amaitnorn omd
EUTOPIKOVG TTEAATEG £XEL LITOGTEL amopeimon. To Tocd g TPOPAeyMC NTOV 1 Sopopd PeTAEDd
™G AoY1oTIKNG a&log Kot TOL aVOKTNGUOD OG0V, IOV Eival 1 TopovSa a&iol TOV EKTILDUEVDY
UEALOVTIK®V TAUEWKDY PODV, EQAPUOLOVTAG TO TPUYUATIKO ETITOKIO.

XPNUOTOOKOVOULKA TEPLOVGLUK( GTOLYELD TTOV EMUETPOLVTOL GE aTocPeEcUEVO KOGTOC
Ta dALo YPNHOTOOKOVOLIKY TEPLOVGLOKE GTOLYEIN OTO ATOGPRECIEVO KOGTOG TEPIAAPAvOVY
EIOTPOKTEN OO GLYYEVIKA PEPM.

To Zvykpdtpa ko 1 Etarpeio e€etalovv v mbavomta afétnong tng vmoypémong Kot v
OPYIKT OVOYVMPLOT] TOL TEPLOVGLUKOV GTOLXEIOL Kol KaTd TOG0 VI pEe oNUAVTIKY avENoN Tov
TOTOTIKOV KIVOHVOL o€ cuveyn Paon ko’ 6An v mepiodo avapopds. [a va extyunBel kotd
OGOV VILAPYEL OTUAVTIKY aOENON TOV TOTOTIKOD KIvOUVOL, To Zuykpotnua kot 11 Etaipeia
GLYKPiIvOLV TOV Kivouvo af€Tnong Tov GuVERT 6TO TEPLOVGCLOKO GTOLXEIO KOTE TNV NUEpOUNVia
avaQopdc pe Tov Kivduvo abétmong Katd TV muepounvic g opyikng avoyvopions. H
extipmon AouPaver veoyy TG O0OEGIUEG AOYIKEG KOl VTOCTNPIKTIKEG TANPOPOPIES OV
0QOPOVY TO UEALOV. ZVYKEKPIUEVO EVGOUATMOVOVTAL Ol KOAOVBO1 deikTES:

® TPOYUOTIKEG M OVOUEVOUEVEG ONUAVTIKEG OLOUEVEIS OAAOYEG OTIC EMXEIPTUOTIKEG,
YPNHUOTOOWKOVOLUKEG 1] OKOVOUIKEG GLVONKEG, Ol Oomoieg OVOUEVETOL VO TPOKAAEGOLY
ONUOVTIKES OAAAYEG GTNV TKOVOTITO TOL OUVELOANTITN VO EKTANPADGEL TIG VITOYPEDTELS TOV

®  TPOYUOTIKEC 1| OVOUEVOUEVEC ONUOVTIKEG UETAPOAEG GTA AEITOVPYIKA OTOTEAEGUOTO TOV
dovelomTn/ avticVUPaAAOEVOD

®  ONUAVTIKEG OVENGELS TOV TOTMTIKOD KIVOUVOL GE GAAN YPTLOTOTIOTOTIKG UEGO TOV 1010V
davelonmen/aviicopforiopévon

® ONUOVTIKEG OAAOYEG OTNV  OVOPEVOUEVI]  OTOd00N  KOU  GUUTEPLPOPH  TOV
SoveloMTTTN/avTIGLUPAALOUEVOL, GUUTEPIAAUPBAVOUEV®Y TOV 0AAAYDV GTNV KOTAGTOON
TANPOUNG TOL avTIoVUPoAAopEVOL 6To Zuykpotnuo 1 TNV Etaipeio kot tov petoforov ota
OTOTEAECULOTO EKPUETAAAEVGTG TOL SOVELOANTTY).
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SHMEIQYELY ¥TI¥X ENOIIOIHMENEY KAI XOQPI¥XTEY OIKONOMIKEY KATAYXTAYEIX

Mo to €toc mov £Anée otic 31 AekeuPpiov 2018
40. ATAXEIPIZH KINAYNQN (cuvéyeia)

HMoapayovreg XpNRATOOIKOVOUIKOD KIVOUVOL (GUVEYELD)

(i) INwtetikog kivovvog (GuvEXELD)

XPNUOTOOWKOVOUIKA TEPLOVCLaKE oTolyeio mov emetpovvtol o amocPecuévo KOGTOG
(ovvéyewn)

To Xvykpdtmua kot n Etoupeia ypnoponoodv 1€00epig Katnyopieg yio ypnUOTOOKOVOLLK
TEPLOVOLOKA GTOXElD GE AMOGPecEVO KOGTOC OV OvTIKATOTTPILOVY TOV MIGTMTIKO TOVG
Kivduvo Kot Tov Tpomo pe Tov onoio kabopiletar n mpdfreym yio {nuio yio kabepio amd ovTég
TIC KAt yopiec.

Mo, chvoyn tov vrobécemv Tov VTOoTNPILOVY TO AVOUEVOUEVO UOVTEAO TG TIGTMOTIKNG
{nuiag Tov Xvykpothiuatog kot ¢ Etapeiog £xet wg e€ng:

[Katnyopia Opopog Tov TUYKPOTIHHATOS KAL TS Baon o v avayvopen  [Baon
Etmpeiog ava katnyopio NG avapevopevng [LTOAOYIGOD TOV
TPOPLEYNG Y10 MGTOTIKEG  [€160ONPRATOV 0O
Cnmég [ToK0VG
E&ummpetovpevo| Ot avticupfarropévol £xovv yapunid >téo10 1: 12 prveg Mkt Aoyiotik)
kivduvo afétong voypedoemv Kot wyvpn lovapevoueves nuiés. Otav o |a&ia
KovOTNTU KAALYN G TOV GUUPATIKOV ovapevopevog xpovog Long
TOUELOKDV PODV £vOG TEPLOVOLHKOD GTOLYXEIOV
sivar pukpotepog amd 12
LUVES, o1 ovapevopeveg Inuieg
EMUETPOVTAL OTNV
ovapevopevn dwapketa {omMg
tov.
Y To- Avticupforiopévot Yo Toug 0moiovg 216010 2: Avopevopeveg Mkt Aoyiotik)
cEumnpeTodpEvo | VTTAPYEL GNLOVTIKY avéNom ToV TOTOTIKOL [Cnég kad' OAn ™ ddpketo.  |a&io
KvOOVov. 3€60UEVOD OTL 1] GNUOVTIKT| Comg
aHENGN TOL TOTMOTIKOD KIVOOVOL
TEKUNPLOVETOL EAV O1 TOKOL 1] / Kot Ot
amomANpwUES Keporaiov eivar 90 nuépeg
kafvotépnon
Mn Ot amomtinpopég tokov kot / 1 kepaAaiov  [Etado 3: {nuiég kad' 6An ™  |AmocPeouévn
cEvmnpetovpevo | eivor og 120 nuépeg kabvotépnon Srapreta {oMg hoylotikn| a&io
(caBap1| amd
MOGTOTIKN
amoueinon)
Atoypoen Ot amomAnpopég TOKOV 1 / Kot KEPOAXI®OV  JA10ypopr) TEPLOVGLOKOD To meprovolokd
givan og 180 nuépeg kabvotépnon Kot dev  |otoryeiov cTotyeio
VIAPYEL EDAOYN TPOGOOKOUEVT GVOIKTNOT). SarypdopeTon

To Zuykpotnua kot n Etanpeio dev amattodv amd to cuyyeviKa HEPT Vo 0EG LELOVY EYYVNCELS
MG ACPALELD EVOVTL TOV EICTPOUKTEDV.

To Zvykpotnua kai 1 Etaipeio dev £xouv 1p1Loto01kovouKa TEPLOVGLOKE cToygia Ta omoia
VLOKEWTOL OTIC Aot oelg anopeiwong tov AIIXA 9 kail o omoio €YOVV TPOTOTOUCEL TIG
GUUPOTIKEG TAPEINKES TOVG POEC.

Kotd ™ didpketo Tov l0TpoKTEDV and GUYYEVIKA PEPT) KOl AAA®V EICTPOKTEMV 1) EXLXEIPTION
A0Y000TEL Y10 TOV MOTOTIKO Kivouvo, TPOoPAETOVTAG KATAAANAO TIG OVOUEVOUEVES TIOTWTIKES
{nuieg oe ypovikn Pdon. Katd tov vmoAoyiopd Tov oVOUEVOUEV®OV EMTOKIOV TIOTOTIKOV
Inuiov, 1o Xvykpdtuo ko  Etaipeia egetdlovv 10 10T0pikd mocootd {nuiov Yo kdbe
Katnyopio TEAATOV KOl TPOCOPUOlOVV TO LOKPOOIKOVOULKA GTOLXEID, TOV GPOPOVV Y10, TO
UEALOV.
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SHMEIQYELY ¥TI¥X ENOIIOIHMENEY KAI XOQPI¥XTEY OIKONOMIKEY KATAYXTAYEIX

Mo to €toc mov £Anée otic 31 AekeuPpiov 2018

40. ATAXEIPIZH KINAYNQN (cuvéyeia)

HMoapayovreg XpNRATOOIKOVOUIKOD KIVOUVOL (GUVEYELD)

(i) INwtetikog kivovvog (GuvEXELD)

XPpNUOTOOIKOVOULKO TTEPLOVOLAKO OTOLYEID. OV EMUETPOVVTIOL o€ amocPeouévo KOGTOC

(ovvéyewn)

To Xvykpotnua kot 1 Etoipeia avayvopilovy mototikég (nuieg €vovil €IGTPOKTEDY OO
oLYYEVIKA PEPN Kot dAA®V elompoktémvy. Ot akdAovBor mivakes mepthappdvouv v avdivon
¢ €kBeong oe mMoTMTIKO Kivouvo Kdbe KaTnyoplag YPNUOTOTIGTOTIKOV HEGWOVY Y10, TO OOl
avayvopiletar avapevopevn mototiky (nuia. Ov akaBdpioteg Aoyiotikég a&leg mo kAT
OVTUTPOCHOTELOLY €mioNg TN éyotn €kBeomn tov Xvykpothiuotog kot g Etaipeiog oe
MOTOTIKO Kivduvo yia ovtd ta meprovotakd otoryeio v 31 Aexepfpiov 2018.

Eworpoxtéa and ovyyevia uépn

YYI'KPOTHMA
Eocotepikn motonatiki KavéTyTo Aoyotikn o&la
Mkt Aoywotik  TIpoPreyn  (netd v TpoPreyn
a&la Inudog amopeimwong)
€°000 €°000 €°000
E&ummpetodpevo - - -
Yro-g&unnpetovpevo 273 - 273
Mn E&unnpetodpevo 57.770 (57.770) -
Y0VoLo SI6TTPUKTEMV U0 GUYYEVIKG pépn 58.043 (57.770) 273
ETAIPEIA
Ecotepikn motoaTikyg KavéTyTo Aoyotikn o&la
Mkt Aoywotiky  TIpoPreyn  (petd v TpoPrewn
ala Inuiog amopeimong)
€°000 €°000 €°000
E&umnpetodpevo - - -
Yro-g&unnpetovpevo 606 - 606
Mn E&vanpetodpevo 97.533 (97.533) -
YOvV0oLo EIGTIPUKTEOV U CVYYEVIKG pnépn 98.139 (97.533) 606
Aldo. eiompokTéa
YXYIT'KPOTHMA
Ecotepikn moetoinatiki ikavétnTto. Aoyiotikn| o&la
Muwt Aoyotikry  IIpoPreyn  (petd tnv mpdPreyn
aia {nuiog amopEioNg)
€°000 €°000 €°000
E&umnpetodpevo 3.932 - 3.932
Yno-g&unnpetovpevo - - -
Mn E&ummpetodpevo - - -
2OVOLO EIGTTPUKTEMV UTO GUYYEVIKA péPN 3.932 - 3.932

Kotd ) didprela Tov £T0vg, Oev avayvmpioTNKoy 6T OTOTEAECUATO OTOIEGONTOTE (Npieg og
GY£0M LE TA O AV YPTLUATOOIKOVOUIKE TEPLOVCIAKA GTOLYELD.
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SHMEIQYELY YTIX ENOIIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIX

TN to €roc mov €Anée otic 31 AskeuPpiov 2018

40. ATAXEIPIZH KINAYNQN (cuvéyeia)

Hoapayovreg XpNRATOOIKOVOUIKOD KIVOUVOL (GUVEYELD)
(i) INwotetikog kivovvog (GuvEXELD)

XPNUOTOOKOVOLIKES EYYVT|OELS OE GUYYEVIKES ETOUPELES

O TpOTOPYIKOE OKOTOG ALTOV TOV HECHOV &ival Vo SlCQOAICTEL OTL To KePAAalo sivon
dwbéopa oe évav o@elhétn, Omwg amatteitor. Ov gyyunocely mov  AVTITPOCOTEVOVY
apetarinteg dfePoardoelg 6tTL T0 Xvykpotnua 1 n Etapeio Oa mpoPel oe mAnpoués o€
TEPINTOON OV 0 OVTIGVUPOAAOUEVOC OEV UTTOPEL VO EKTANPAOCEL TIC VITOYPEDCEIC TOV EVOVTL
TpitOV, PEPOVY TOV 1010 TOTOTIKO Kivouvo HE TO €16TPoKTén omd cvyyevikd uéprn. Ot
OECUEVGELS Y10 TN YOPNYNON TIGTMONG OVIUTPOCHOTELOVY TIC U XPTOLUOTOUUEVES MEPIdES
Aa0EIOV YIo. TNV TOPOYN TOT®ONG He TN pHopen daveiwv 1 gyyonoewv. Ocov agopd Tov
TOTOTIKO KivOLVO Y10 SeGUEDGELS Y1 TNV TAPOY| TGTWOONS, TO Zuykpotnua kot 11 Etoupeio
evoéyetan va exktefov oe {nuio og m0cd {60 e TO GHVOAO TOV OYPTCLULOTOINT®V AVOANYE®DY
VROYPEDGEDY, €dv Ta ava&lomointa mocd ovaAneBobv. To Zvykpdtmuo kor n Etoipeia
mopokoAovdovv ™ AéEn Tov decueboemv Tov oyetifovial pe TV woT®ON, €XEWN Ol o
pokpompobeceg decUeDoELg EXOVV YEVIKG UeYoAVTEPO PoOUO TIGTOTIKOD KIVODVOL Ol TIg
BpayvmpoOecieg decpevoElC.

H avdivon tov ypnHaTO0IKOVOUIK®OVY £YYVHGEMV BACEL TG TIGTOANTTIKNG IKOVOTNTAG UE Bdon
T0VG Pabpotc motwtikod Kivdvvovu otig 31 Aekepfpiov 2018 éxet og e&ng:

2YTKPOTHMA
Eninedo 2 Eninedo 3
Eninedo 1 (dwbpkewn ong  (drbpkera {ong
(12-pnveg AllZ yw.  AIlZ yio motoTKh
ATlZ) YAIIK) amopeioon) 2vvolro
€°000 €°000 €°000 €°000
"EK0061 YP1LATOOLKOVOULKAOV
LA LAY
E&umnpetodpeva - - - -
Yro-g&umnpetodpeva - 16.445 - 16.445
Mn g€unnpetovpeva - - - -
Mn avoyvopicipo pikté moco - 16.445 - 16.445
HpoPreyn Y10 YPNUATOOIKOVOPIKES
gyyomoelg - - - -
ETAIPEIA
Eninedo 2 Eninedo 3
Eninedo 1 (dibpkela Long  (Sidpkerto Cmng
(12-pnvec AllZ yio.  AIlZ yuo motoTikn
AIlZ) ZATIK) amopeioon) XHvoro
€°000 €°000 €°000 €°000
"Ex0001) {pNHATOOIKOVOHIKAOV
EYYVNGEQV
E&ummpetodpeva - - - -
Yno-g&unnpetovpeva - 51.200 - 51.200
Mn g&ummpetodpeva - - - -
Mn avayvopicio pikté 066 - 51.200 - 51.200

HpoPreyn Yo YPNUATOOIKVORIKES
gyyomesig - - - -
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SHMEIQYELY ¥TI¥X ENOIIOIHMENEY KAI XOQPI¥XTEY OIKONOMIKEY KATAYXTAYEIX

Mo to €toc mov £Anée otic 31 AekeuPpiov 2018

40. ATAXEIPIZH KINAYNON (cuvéyeie)

Hoapdyovteg pNUOTOOIKOVOHLKOD KIVOHVOV (GUVEYELX)

(i) IMototikds Kivduvog (cuveyeLa)

XPNUOTOOIKOVOUIKES EYYVTOELS GE GUYYEVIKEG ETAIPEIEG (GUVEYELD)

Kotd m dudpkela tov £T00g, dev avayvopiotTnKay 6T 0rToTELECUATA 0TTOlEGONToTE (Npieg o€
oYE0N LE TIG O TAV® YPNLOTOOIKOVOLLKES EYYVNGELS.

Metpntd oty tpdmela

To petpntd oy Tpdmelo daTNPOLVTAL GE YPNUATOTICTOTIKA Wpduato e Kompov, tng
EAMGSag kor tov Hvopévov Baoctieiov. H mictoAnmiikn afodldynon tov tpamelikdv
Wwpovpdtov, Baoet g a&lordynong tov oikov Moody’s Tapovcialetal To KaTo.

YT0V 7O KATM TIVOKO TOPOVGLALETAL 1] AVAADOT) TOV KOTOOEGEDY TOV LVYKPOTHUATOG KOl TNG
Etaupeiog, pe Pdon v motoinmtikn Swafddpion tov tpanelikdv opyavioUOV GTOLS 0TO10Vg

elvar o1 katabéoelc:
YYTKPOTHMA

E&otepki] motonmTiky iKavoTnTa

2018
Moody's €000
A2 72
Aao3 25
Aa3 123
B3 14.528
Boo3 2.151
Cool 2.284
Caa2 4.145
Other unrated bank 4.647
Societe Generale unrated 9.573

37.548
ETAIPEIA
Emtepki] moToANATIKNY IKOVOTNTO

2018

Moody's €000
B3 42
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SHMEIQYELY YTIX ENOIIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIX

TN to €roc mov €Anée otic 31 AskeuPpiov 2018

40. ATAXEIPIZH KINAYNQN (cuvéyeia)

Hoapayovreg XpNRATOOIKOVOUIKOD KIVOUVOL (GUVEYELD)

(i) INwotetikog kivovvog (GuvEXELD)

Metpntd oty tpdmela (cuvéyein)

Koatd ) dudpxela tov £€tovg, dev avayvmpioTnKoy 6T OTOTEAECUATO OTOEGONTOTE (e o€
oxéon ue to perpntd oty tpamela. To petpntd otn tpdnelo omotelobvtol kupiwg amod
TPEYOVUEVOLS  AOYOPLIGHOVG.  ZNUOVTIKO HEPOS T®V  UETpNTdV oty  tpinela  elvan
Kkatotedeévo e Tpamelikong opyavicrols LE TIG OToieg TO ZuykpoTNUa dtaTnpel davelokég
ovppdoceic. Eniong puépog tov katabécewy givar pikpotepo twv €100.000.

NG TOTIKY TOLOTNTO TV (PN LATOOIKOVO LKAV TEPLOVGLOKAY GTOLYEIMV

H mototik motdtta Tov ¢p1ILaTO0IKOVOLIKMV TEPLOVGLOK®OV GTOtYEl®V Ta onoia dev givol
o0te An&mpobecpo obte omopelouéva, umopel vo kaboplotel pe avoeopd o€ eEMTEPIKES
TOTOTIKES 0ELOAOYNGELS (aV VTAPYOVV) | GE 1GTOPIKEG TANPOPOPIES GYETIKA LE TO, TOGOCTA
a0£TNoNG EKTANPOGTG VTOYPEDGE®V OO TO GLUPUAAOLEV PEPN:

XYIT'KPOTHMA
2018 2017
€000 €000
Epmopika eronpoxtéa mov ogv eivon AnEupdOeopo 1) amoperopéva
Topparriopeva uépn pe eEntepikn motmtiky afloddynon (Moody's) A 2.017 1.741
Svporropeva puépn yopic eEmtepikn moTmTIK a&loAdynoN
Opada 1 1.540 1.568
Ouada 2 559 819
Ouada 3 3.066 2.670
Y0VoLho EPTOPIKAV EIGTPUKTEMY TOV deV gival Méumpodeopa 1) amopsiopéiva 7.182 6.798
Alho elompoKTéN IOV OeV eivar AnEumpofdecio 1| amopei@puéva
Ouada 4 100 30
Ouada 5 718 2.745
Opéda 6 71 -
XOvoho ALV E16TPAKTEOV TTOV OV givan AnEipoBespa 1| aropsropéva 889 2.775
ETAIPEIA
2018 2017
€000 €000
Epmopika eronpoxtéa mov ogv givor AnEurpdOeopo 1) amoperopéva
Toppaririopeva uépn pe eEntepikn motmtikn afloddynon (Moody's) A - 33

Yopparroueva pépn xmpis EMTEPIKT TIGTOTIKY AEOAOYNON
Onada 1 - 33

YOVOLO EPTOPLKOV EIGTPOUKTEMV TOL dev givanr AnSimp60eopa 1| aropstopéva

A\ elompoKTEN TOL deV eivon AnEmpoecpa 1| amopelmpéva

Onada 4 31 29
Opada 5 575 2.575
Y0voho ALV E16TPAKTEOV TOV OV givan AnSipobdespa 1| amopstopéva 606 2.604
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SHMEIQYELY YTIX ENOIIOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYEIY

TN to €roc mov €Anée otic 31 AskeuPpiov 2018

40. ATAXEIPIZH KINAYNQN (cuvéyeia)

Hoapayovreg XpNRATOOIKOVOUIKOD KIVOUVOL (GUVEYELD)
(i) INwotetikog kivovvog (GuvEXELD)
IIi6TOTIKY TOLOTNTA TV YPNLOTOOIKOVOLLKMV TEPLOVCLOKAV GTOLYEIMV (GUVEXELR)

Opdoa 1 - meddteg and Kompo, yopic abetnoeig eKmANpwong LIOYPEDGE®Y GTO TAPEALOV.
Oudda 2 - meddteg and EALGSa, ympic 0OeTNOELg EKTANPOOTNG VTOYPEDCEDYV GTO TAPELOOV.
Opada 3 - meldteg omd EOTEPIKD, YWPIG APETNOELG EKTANPMGCNG VITOYPEDCEDY GTO TAPEADOV.
Oudda 4 - 1Bvvovoa etapeio.

Oudda 5 - etaipeieg vd Koy dievHLVET KoL GUYYEVEIS eTapEie.

Ouadda 6 — Aldec ydpeg e uepikég abeThoelC

Kovéva oamd to. ¥pnUoTOOIKOVOUIKG TEPLOLGLOKG oTolxeion To omoio. dgv eivon ovTe
Mn&urpobecpa 00Te amopelpéva dev ExEL TOYEL ETAVOIIOTPAYLATEVONG,

2VYKEVIPWON TOTOTIKOD KIVODVOD

H ocuykévipomon meTOTIKOD KIvdOVOL OVOQOPIKA UE TOVG EUTOPKOVNS Ypemoteg otig 31
AexepPpiov 2018 avépyetan otig €2.017 yudadec (2017: €1.741 y1hidoeg), Tocd 0PEILOUEVO
amd €vo TEAITN TOL XVYKPOTHUOTOG O Omoiog €ival 0 HOVAOIKOG YPEDGTNG TOV OTOIOL TO
vrolowo vrepPaivel To 5% ToV GLVOLOL TV EUTOPIKMV XPEMOTAOV. To peyakitepo HEPOG TV
EUTOPIKADV YPEMCTMV TOL LVYKPOTHLATOG TPoEPYETOL and TV Evpdmn.

(ii) Kivdvvog pgvototnrag

O xivduvog pgvuoToTTaG EIVOL 0 KIVOLVOC TOV TPOKVTTEL OTAV Ol ANEEIS TOV TEPLOVGLOKDV
OTOYEI®V KoL VTOYPEDCEMVY Ogv cupmintovy. ‘Otav ot AREELS 0eV GUUTITTOVY, TO ZVYKPOTILQ
kot 1 Etoipeio pmopel va aduvotodv vo EKTANPOCOVY TIS VTOYPEMCELS TOVG OTAV OVTEG
npoxvmtovy. To Zuykpdtnua kot 1 Etopeia epappolovv dwodikacieg pe okond ) diayeipion
TETOIOV KWWOUV®V, OMMC TNV TOPAKOAOVONGN TV TAUENK®OV podv o cuveyn Pdom,
STNPNON IKAVOTOMTIKOV TOGMY GE UETPNTA KOl AAAWDV TEPIOVOIOKMV GTOEIDV LE DYNAN
pevototnTa KaBMS Kot £xovtag ot 61a0ec1 Tovg aplBd TIGTOTIKOV JIEVKOADVGE®MV.

Ta tpoamelikd TopatpafryHoTo, 0 SOVEIGUOC Kol Ol VITOYPEDGELS YPNUATOO0TIKOV WoODeE®Y
napovoidlovral otig onuewwoelg 20, 23 kot 24, avticToty .

Xpnuotoowkovopukée eyyomoetlg vyovg 16.4 ex. kot 51,2 ek. yioo to ZoykpoOTnpo Kol TV
Etaipeio avtictorya dev Tapovctalovtol GTov o KATo TTivaka, Kol aroTeA0DV TO HEYIGTO TOGH
ov Bo pmopovoe o Xvykpotnua kot n Etopeio va katafdlovv, edv Ta €v AOY® TOCH
{nmBovv amd 10 avticopParropevo pépog (Préne onueimon 41). To Arountikd Zvufodio
dev avapével Katd T nuepopmvia avapopds, 6tt to Xvykpdtnua ko 1 Etapeia 0o kAnbei va
KatoPdAEl OmMOOVONMOTE TOCO GE OYEoN LE TIG YPMNUOTOOIKOVOUIKES TOVLG EYYLNOELG.
[lepiocotepeg TANPOPOPiEG GYETIKA PE TOV TOTOTIKO KIVOLVO TOV YPTUATOOTKOVOLUK®OY
gyyvmoewv tapovotdlovtal oty onueimon 40 (i).
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HMEIQYELY ¥TIY ENOITOIHMENEY KAI XQPIXTEY OIKONOMIKEY KATAYTAYFEIX

T to €roc wov éAnée otic 31 AskeuPpiov 2018

40. ATIAXEIPIZH KINAYNQN (cuvéyein)

Hapdyovreg pNIOTOOIKOVOUIKOD KIVODVOD (GUVEYELN)
(if) Kivdvvog pegvotdtnrog (cuvéyeia)

Ot ovpPotikég ANEEIC TOV PN LOTOOIKOVOUIKDY VTOYPEDCEDYV, TEPIAUUPBAVOUEVOV TMV EKTIUNUEVOV TANPOUOY TOKOV TOpoLGIALovVToL o KATO:

SopPoatikég Meta&d 1 ko 5
YYT'KPOTHMA Aoyiotik aia TOPELOKEG POEG Evtég 1 éroug ETOV [Tépav twv 5 etadv
€°000 €°000 €°000 €°000 €°000

31 Askepppiov 2018
Tpomelikd kot GAa davela 194.924 253.586 20.158 75.453 157.975
AlAeg TpameliKEG VTOYPEDMCELG 52.571 63.310 3.990 14.998 44,322
Y oype®doelg xpNUATOS0TIKOV telhoemv 23.122 28.916 2.302 9.208 17.406
Tpanelikd Topatpoafrypota 5.646 5.646 5.646 - -
Epmopikég kot Aoumég vmoypedoELS 28.349 28.349 28.349 - -
[Tood opelddpeva 6 GUYYEVIKA PUEPN 716 716 716 - -

305.328 380.523 61.161 99.659 219.703
31 Askepppiov 2017
Tpoamelikd kot GALe, davela 163.317 220.684 11.802 60.161 148.721
Alheg Tpanelicéc VIOYPEDCELS 55.227 67.436 3.726 15.685 48.025
Y oype®dcelg xpNUATOS0TIKOV tebhoemv 24.473 31.218 2.302 9.208 19.708
Tpanelikd topatpofriyuota 5.494 5.494 5.494 - -
Epmopikég kot Aoumég vmoype®oELS 12.767 12.767 12.767 - -
[Tood opelddpeva 6 GUYYEVIKA PLEPN 277 277 277 - -

261.555 337.876 36.368 85.054 216.454
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SHMEIQYEILY ¥TI¥X ENOIIOIHMENEY KAT XQPIXTEY OIKONOMIKEY KATAYTAYEIX

TN to éroc mov £Anée otic 31 Aekeufpiov 2018

40. ATAXEIPIXZH KINAYNQN (cuvéyetn)

Hoapdayovreg XpNUOTOOIKOVORLKOD KIVODVOL (GUVEXELD)
(ii) Kivévvog pgvotodtntag (cuviyeio)

SopPoatikég Meta&d 1 kan 5
ETAIPEIA Aoylotikn ol TOUEOKEG POEC Evtég 1 éroug ETOV [Iépav Tov 5 etV
€°000 €°000 €°000 €°000 €°000

31 Aekepppiov 2018
Aavelopoc 109.086 157.662 6.353 23.824 127.485
Epmopukég kot Aoutég vmoypemoels 767 767 767 - -
[Mocd opetldueva og [6hvovoa kot GAAL GUYYeEVIKA HéEPN 212 212 212 - -
[Tocd operdueva o QuyatTpikég etanpeieg 25.369 25.369 25.059 310 -

135.434 184.010 32.391 24.134 127.485
31 Aekepppiov 2017
Aavelopoc 116.311 173.923 5.913 24.949 143.061
Epmopikég kot Aoumég vmoypemoelg 999 999 999 - -
[Mocd opetrdueva o I0Ovovoa Kot GAAL GLYYEVIKA UEPT| 194 194 194 - -
[Mocd opeldueva o Quyatpikég etarpeieg 21.855 21.855 21.545 310 -

139.359 196.971 28.651 25.259 143.061
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SHMEIQYELY ¥TI¥X ENOIIOIHMENEY KAI XOQPI¥XTEY OIKONOMIKEY KATAYXTAYEIX

INo to €toc mov £hnée otic 31 AekeuPpiov 2018

40. ATAXEIPIZH KINAYNQN (cuvéyet)

Hapdyovreg ypNMUOETOOIKOVOUIKOD KIVOUVOL (GUVEXELN)

(iii) Kivévvog ayopdg

O «ivdvvog ayopdg glvar o kivduvog dmov aAlayég oTig TIHEG ayopdis, OTMS GLVOALXYLATIKES
atlec, atleg emtokiov Kol TWEG peTOXOV, Ba emnpedoovy to €6odNpa N v aflo Tov
YPMNLUATOOIKOVOUKMV HECMV TTOV KATEXOVY TO ZuyKpOTa kKot 1| Etapeia.

(o) Kivovvog emitoxiov

O «ivdvvog emtokiov €ivar o kivduvog O6mov 1 aélo T®V YPNUOTOOIKOVOUIKDOV UECMV
dwkvpaiveton eEantiag petafoimv ota emToKio TG ayopds. O S0veEIGUOG GE KUHOVOUEVOL
emutokio exbéter to Xvykpotnua kot v Etapeio o kivovvo emtokiov mov apopd Tig
TOWPEIOKEC POEG KO LTOPElL emione va emmpedoel TV emkepdOTTa Toug. O daveloudg o€
otafepd emtoKio ekBétel To Xuykpotnua kot v Etaipeia og kivéuvo emitokiov mov agopd
otkam a&la. H Awrdbovon 1ov Zvykpotiuatog kor tng Etopelog mopakorovBel Tig
oKV UAVeEIC oTO EMLTOKIN 0€ GuveYN Paom kal evepyel avaloya.

Kotd v mpepounvio mopovcioaong TV EVOTOUUEVOV KOl YOPLOTOV  OLKOVOUIK®OV
KOTOGTAGEMV 1) AVAALGT TOV TOKOPOP®V YPTLLOTOOIKOVOLK®OV LEGMV GE GYECT LLE TOL EMTOKLA
nrav:

XYI'KPOTHMA ETAIPEIA

2018 2017 2018 2017

€°000 €°000 €°000 €°000
2r08epod emitokion

XPNUOTOOIKOVOUIKES VITOYPEDCELG (19.940) (22.344)  (19.940) (22.344)
Kououvouevoo emiroxion

XPNUOTOOIKOVOUIKA TEPLOVGLUKE GTOTYELN 36.652 21.196 42 10
X PNUATOOIKOVOUIKES VITOYPEDOELS (256.325) (226.154)  (89.146) (93.967)

(239.613) (227.302) (109.044) (116.301)

Avéivon evoncOnoiog

H abénon tov emttokiov katd 100 povadeg Paong otig 31 Askeuppiov 2018 Oa eixe wg
amotélecuo TN pelmon Tov amotelecpdtov Katd mepinov €2.196 yiddeg (2017: €2.049
YMASES) Yo TO ZuykpoTnua Kot kKatd mepimov €891 yiAidodeg (2017: €939 yhiddeg) v tnv
Etoupeio.  Avaloyn peioon tov emtokiov dgv 0o emeépel petaforn ot amoteréouota,
KaODG TO Kupovopevo emitokio pe Paon Tig davelokec cupPdoelc dev pmopel vo petmbel KAt
a6 0%. O vToAoyIGHOG 0VTOG TPOHTOOETEL OTL AALOL TTOPAYOVTEG KOl CUYKEKPIUEVA Ol TIUEG
GUVOAAGYLOTOC TTOPOEVOVY OTOOEPEC.

Ta emtoxie Kor or 6pol amoTANPOUNG TOV TPUTECIKMOV SEVKOADIVOEMY KOl TOV OUVEIGHOV
napovotdlovrol otic onuewwoelg 20 kot 23 kot 24, avtictouyo.
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SHMEIQYELY ¥TI¥X ENOIIOIHMENEY KAI XOQPI¥XTEY OIKONOMIKEY KATAYXTAYEIX

INo to €roc mov £hnée otic 31 AekeuPpiov 2018

40. ATAXEIPIZH KINAYNQN (cuvéyet)

Hoapayovreg XpNRATOOIKOVOUIKOD KIVOUVOL (GUVEXELD)
(i) Kivdévvog ayopds (cuvéyeia)

(B) Zvvaldayuotikog kivovvog

O ocvvaAloypatikog kivouvog etvar o kivéuvog 6mov 1 aéia TV ¥PNUATOOTKOVOLIK®V HECHY
Kopaivetal A0Yym OAAOY®DV GTLS GUVOAAAYHOTIKES tooTinies. O cuvaAlayuatikog Kivouvog
TPOKVTTEL OTOV LEAAOVTIKEG EUTOPIKES GUVUALOYES KOL OVAYVOPLIGUEVE TEPLOVGLOKA GTOLXED
KOl VTOYPEDMGCEL; €lval o6& VOLGUO OlOPOPETIKO Omd TO VOMGUO Agrtovpyidg TOv
Yvykpotypatog ko t¢  Etopegiog. To Xvykpoémmuo xor M Etopeio extibevior oe
GUVOAAQYLOTIKO KIVOUVO OV TPOKVUTTEL OO GUVOAAAYEG O SLAPOPa VOUIGHOTA, KUPIWG G
Aolapro HITA, Aipeg Hvopévov Baoideiov kot Aoddpia Kavadd. H AevBovon g Etarpeiog
TOPOKOAOVOEL TIC SHKVUAVGEIS OTIC GUVOAANYLOTIKEG IGOTILIEG o€ cuvey Paom kot gvepyel
avéioya.

H éxBgom tov ZuykpoTAUATOS GTO GUVOAALYLOTIKO KIVOLVO NTaV ¢ 0KOAOVOMC:

2018 2017
Aokapro  Alpeg  AoAdpro Aordpia  Aldpeg
HITA  Hvopévov Kovaod HITA Hveopévov

Baotieiov Baotleiov
YYTKPOTHMA €°000 €000 €000 €000 €000
Ieprovoioxa ororyeio
Eumopikég kot Aoumég amaitnoeig 2.885 72 - 112 -
Metpntd kol avticTouy o LETPNT®OV 4.914 1.645 125 47 556
Yroypewoeig
ZopPaTIKEC VITOXPEDOELS (2.373) 97) - - -
Eumopikég kat Aoumég vmoypedoelg (3.677) (437) (624)  (189) (6)
Kabapn| éxbeon og kivduvo 1.749 1.183  (499) (30) 550

Avdivon FuvoucsHncioc

Onowdnmote dakvpaven Tov Evpd évavtt tov Aorapiov Hvepévev Tolteidv kot tig Aipeg
Hvopévov Baoctieiov katd tn dudpkeia tov 2017, dev Oo giye onpavtikn emidpacrn oto
omoteAéopato 1 ota 1010 kepdiowa, agol 1 kabapn £kBeon Tov ZVYKPOTHUATOC GE OVTA TO
vopicpota etvot TeEploptopuévn).

Onowdnmote dakdpoven tov Evpd évavtt tov Aolapiov Kavadd kotd ) ddpketa tov 2018,
dev Oa eiye onuavtikh emidpacn ot amoteAéouata | ot it Ke@dAaia, apod 1M kabapy
£xBeon Tov ZUYKPOTNUOTOG GE CVTO TO VOGO EIVOL TEPLOPIGUEVT.

Onowdnmote dakvpaven Tov Evpd évavtt tov Aorapiov Hvepévev Tolteidv kot tig Aipeg
Hvoupévov Baoctieiov katd tn didpkeia tov 2018, dev Oo giye onpavtikn emidpacrn oto
OmOTEAECUOTO 1) OTO 101 KEQAAOLD, O@OD €VO ONUOVTIKO HEPOC TOV EICO0OMHOTOS TOV
Yvykpotypatog mpoépyetal and Aoidpie Hvopévov Iloirteidv kor Aipeg Hvopévov
BaoctAgiov kot og amotéleopa 10 ZuykpOTn o Wropel va avtiotodpuicet puoikd tnv ékBecn| Tov
o€ 0VTo TOV Kivouvo.
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SHMEIQYELY ¥TI¥X ENOIIOIHMENEY KAI XOQPI¥XTEY OIKONOMIKEY KATAYXTAYEIX

I'o to €roc mov €Anée tne 31 AekeuPpiov 2018

40. ATAXEIPIZH KINAYNQN (cuvéyeia)

Hoapayovreg XpNRATOOIKOVOUIKOD KIVOUVOL (GUVEYELD)
(iii) Kivévvog ayopdc (cuvéyeio)

(B) 2Zvvallayuotikog kivovovog (GUVEYELD)
H éxBeom g Etaipeiog 6to cuvadiaypotikd Kivouvo ftav g akohovdwg:

2018 2017
Aoldpla Alpeg Aoldprla Alpeg
HITA Hvopévov HITA Hvopévov

BootAgiov BooctAigiov
ETAIPEIA €°000 €°000 €°000 €°000
Ieprovaioxa, aroryeio
Eumopikég kot Aouwmég amaitnoeig 6 - 6 -
Yroypedoeig
Eumopikég kat Aoumég vmoypedoelg - (5) - (5)
KaBopn ékbeon o€ kivéuvo 6 (5) 6 (5)

Avéivon svoucOnoiog

Omnoladnmote dakdpavon tov Evpd évavtt tov Aodapiov Hvopévev Ioltewdv kon tic Alpeg
Hvopévov Baciieiov katd ™ didpkeia tov 2018 kat 2017, dev O giye onuavtikn enidpacn
OT0 amMOTEAEGHOTA 1] oTa 1010 KEPAAawa, agov 1 Kabapr| €ékBeon tng Etaipeiag oe avtd ta
VOUUGULOTO, V0L TEPLOPIGUEVT).

Awyeipron kepuiaiov

O emdidéetg tov Xvykpotipatog ko g Etaupeiog étav dwoyepilovion kepdiota givar M
SoQAMON TG KAvOTNTAS TOL TuykpoTtHUaTog Kot ¢ Etaipeiag va cuveyicouv Pdon tng
apYNG TNG OPMGAG AEITOVPYIKNG LOVADOG UE GKOTO TNV TOPOYT OT0dOGEDY Y10 TOVG UETOYOVG
KoL OQEANUATO Yot GALO TPOCMOTA TOV £XOVV GLUEEPOVTO 6TO XuYKpOTHa Kot TV Etoupeia
KO VoL S1 T priooVV [iol BEATIOTI KEQOAOLOVYLKT] SOUT Y10 VO, LEIMGOVY TO KOGTOG KEPAAAIOV.

Me 6K0omd va dlaTnPoovy f| Vo LETOPAAOVY TNV KEQOAULOVYIKT OOUT, TO ZVYKPOTILOL KOl 1)
Etoupeio pmopet va, petafdAovv 10 1060 TOV UEPICUATOV TOV TANPOVOVTOL GTOVE UETOYOVC,
Vo EMOGTPEYOLV KEQOAOIO GTOLG UETOYOVLS 1 VO EKOMOOVV VEEG UETOYEG N VO TOANCOUV
TEPLOVGLOKA GTOLYELD Y10l VO, LELOCOVY TO dUVEIGUO TOVC.

To Zvykpdtmua xor n Etoupeia mapakoiovBovv to kepdroto otn Pacon g oy€ons Tov
O0VEIGHOD TPOG TO GLVOAO TOV ONMACYOAOVUEV®V KEQOAOI®V. AVTOC O OULVIEAEGTNG
vroAoyiletor wg to kaBapd ¥PEog dPOVUEVO LE TO GLVOALKO Ke@Aaiawo. To kabapd ypéog
VTOAOYILETOL MG TO GVVOAO SAVEIGLOD HEiOV TO LETPNTE Ko avTioTorya petpntdv. To GuvoAlkd
Ke@AAaio vroroyiletan g idta KeQAAULO OTWOS TAPOLGIALOVTOL TNV EVOTOUNUEVT] KOTAGTAON
YPNHOTOOKOVOUIKNG BEanG, TpocBétovtag To Kabapd ypLog.
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I to €roc mov €Anée e 31 Askepufpiov 2018

40. ATAXEIPIZH KINAYNQN (cuvéyeia)

Hoapayovreg XpNRATOOIKOVOUIKOD KIVOUVOL (GUVEYELD)
Awyeipion kepoiaiov (cuvéyela)
To ke@aAiailo Tov ZVYKPOTHATOG Elvar o¢ ENG:

2018 2017
€ €°000

YHvodro davelspov (onp. 20, 23 ko 24) 276.263 248.511
Meiov: Metpntd ko avticTouy o LETPNT®V Kot Un
deopevpéveg katabéoelg (onu. 20) (33.603) (18.766)
KaBapodg daveropoc 242.660 229.745
X0voAo 18imV KeParoimy 9.059 (20.169)
Y0voho KEQPUAOiOV 251.719 209.576
Yy£01] 0OVELUKAV TPOG TO GVVOLO TMV UTAGYOALOVUEVOV
KeQarlaiov 96,40% 109,62%
To xepdiaio T Etapeiog eivon g e&ng:

2018 2017

€ €°000

X0voro davelopob (onp. 23) 109.086 116.311
Meiov: Metpntd, kot avtictoryo petpntov (onu. 20) (44) (10
KabBapdg daveiopog 109.042 116.301
YHvoro 1¥imV KeaAainy (31.074) (26.278)
YHvoro KeQaAaiov 77.968 90.023
2£61 OUVELUKAV TPOS TO GUVOAO TV UTACYOLOVUEVOV
KeQUAaiV 139,85% 129,19%

H peiwomn ot oyéon Savelok®v Tpog T0 GOVOAO TOV ATUCYOAODUEVOV KEPOAOI®MY KATH TN
dudpketla Tov Etovg Tov EAnée otic 31 AgkeuPpiov 2018 yio To ZuykpdTo NTOV ATOTELECUA
NG UEI®MONG TOL SAVEIGLOD KOt TNG KEPOOPOPTING TOV £TOVGS Y10 TO ZVYKPOTI AL

H avénon ot oyéon dovelnkdv Tpog T0 GUVOAD TOV OTUGYOAOVUEV®Y KEPUAGI®OV Yia TNV
Etatpeia katd tnv dtdpkeia Tov £tovg mov EAnée otig 31 AskepPpiov 2018, opeiretar otn {npuid
TOV £TOVC.

Aikoneg adieg

H dikam a&lo avimmpoownevel 10 OGO GTO OMOI0 £VO TMEPIOVOLOKO OTOLEID Umopel va
avtorlhayOei 1 o vroypémon va amomAnpwbel ota mAaiclo piag cvvnBovE EUTOPIKNC
ocuovoldayng. H dikoin afla TV YPNUATOOIKOVOUIKAOY TEPIOVCIOKMY OTOXEI®V KOt
VIOYPEDCEDY TOL ZVYKPOTHHATOS Ko NG Etonpeiog katd v nuepounvia g xatdotaong
OLKOVOUIKN G 0€0MG TapovctdleTal OTIC OVTIOTOLYEG ONUEIMGELS GTIG EVOTOMUEVES KOl XOPIOTEC
owKovopIKéG kataotdoelg e Etapeiag, 6tav avtd anatteitor.
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I to €roc mov €Anée e 31 Askepufpiov 2018

40. ATAXEIPIZH KINAYNQN (cuvéyeia)

Hoapayovreg XpNRATOOIKOVOUIKOD KIVOUVOL (GUVEYELD)

Aikoeg agieg (ovvéyela)

Ta ypnuatoowovoukd péco emuetpovvion otn olkon ofio pe Paon v tepapyio TpLdv
EMNEOMV, OVAAOYO LIE TN GUACI0 TOV EIGPOMYV TTOV YPNGILOTOOVVTOL Y10 TPOGOIOPIGHUO TNG
dikamg o&lag. Ta enimeda iepdpynong g dikaing a&iog eivar Ta axdlovda

» Erinedo 1: Enionueg xpnHatiotnplokés TES (AVED TPOGUPLOYNG) GE OYOPEC UE CTUOVTIKO
OYKO GUVOAAOYDV Y10l OLLOL0 TEPLOVCLOKE GTOLYEI 1) VITOYPEDCELC.

»  Eninedo 2: Eiopoég mAny TV ¢pnHoTIoTPLOKGV TGV 1oL Tepthappdvovtal oto erinedo 1,
ol omoieg umopohiv va moapatnpndodv yio T0 TEPLOLGLOKS GTOLXEID 1 TV VIOYPEMOT, €lTE
adueoa gite EUUECAL.

= Eminedo 3: Ewopoég yia 10 meplovoiokd ototyeio N v vroypéwon mov dev Paciloviat og
TOPOTN PG OESOUEVA TNG OYOPES.

Hapdyovteg pun YPMNUATOOIKOVOULKOD KIVOUVOV
To Zvykpoétnua kot 1 Etapeia ektiBevior otovg akdlovBovg pn ypmUoTOOtKOVOHIKOUG
Kvduvoug:

(i) Kivduvo TouploTikng Ko vauTiAakng Bopnyoviog
(if)  Aertovpyko kivévvo

(iii) Nopuko kivdvvo

(iv) Kivévvo couudpemong

(v) TeomoAitiko kivévvo

(i) Kivduvog touptoTikng kot VouTiMoakng Bopunyoviog

Ot gpyacieg ToL ZUYKPOTNUATOG VITOKEWTOL OE EMOYLOKEG OLOKVHAVOELS AOY® TOL OTL TO
ZUYKPOTNUO OPOCTNPLOTOEITAL KUPI®G TOLG KOAOKOIPLVOUG HNVEG.  XVUYKEKPLUEVO TO
Yuykpotnpo mopovotdlel avénuévn SpacTNPOTNTE. TO KOAOKOipL, omd Ampidlo pépt
OxtdPpro, xor petwpévn dpaotnpdmto katd tovg pives NoéuPpro péxpr Mépto. To
Yuykpotnuo AapPdver péTpo mPOC UEIDOT TOV (QPOIVOUEVOL TNG EMOYIKOTNTOS KAVOVTOG
TPOoTADEIEG YioL ENGT TG AEITOVPYIKNG TTEPLOS0L TV EEVvodoyeinv Kot KpovallepomAoimv
TEPUV TNG KAAOKAPIVIG TEPIOOOV.

H avtoyovietikotta e Kompov kot e EAAGSag ot d1ebvi Tovpiotikn ayopd Kabmg Kot o
avéavouevog avtayoviopoc evtdc g Kumplakng kot EAAnvikig ayopdg emmpedalovv to
OTOTELECUOTA TOV XVYKPOTHOTOG Kot TG Etanpeiag.

H owovopukn xoatdotoaon oty Evpdrn, po kol to0 HEYAAVTEPO TOCOGTO TOV TOLPICHOV
npoépyetal omd TNV Evpmdmnn, unopel va (el EMTTOCEIS TNV TOVPICTIKY] flropnyavia.

To Zuykpotnua, d1a HEcov TV eyyunuévey cupfoiaiov (commitment contracts) Tov GLUVATTEL,
TPooTodEl Vo LELMGEL TOVG TTO TAVM KIVOVVOUG TNE TOVPIOTIKNG Propumyoviag.
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I to €roc mov €Anée e 31 Askepufpiov 2018

40. ATAXEIPIZH KINAYNQN (cuvéyeia)

Hapdayovreg pn (PNUATOOIKOVOUIKOD KIVOUVOD (GUVEXELD)

(i) Kivduvog tovpiotikng kon vavtidakng Brounyaviag (cuvéyeia)

H Aerrovpyia kpovaliepomioimv eunepikieiel cofopodc Kivovvougs, OTmS, TPOGKPOLGT LEGH GE
Muavia, unyovikég PAdpeg, ocvykpovoelg, TEPIPOAAOVTIKOVE KIVOOVOLG, TOATIKY aGTAOELD,
avaykaoTikn katdoyeon (“arrest”), exfpompaliec, epyoatTikég avatapoyEs, GVOUEVEIG KOIPIKES
ouvOnKkeg Kot ducpevelg adlayég ota OPOLLOAGYLL OEPOYPALLUDY TOV LETAPEPOLV EMPATES GTO
KkpovollepdmTAOLN, Ol 0TOI0L SLVOTO VO TPOKAAEGOVY GNUAVTIKY amdAElo glcodnudtov. To
SUYKpOTNHO SLOTNPEL ACPUAOTIKT KAADYT) TOV GUVAIEL e TO EMIMESO TG Propnyaviag EvavTt
TETOLOL €100VG KIVOVVOLG,.

H Aettovpyio kpovaliepomroinv emnpedletal amd VOLOLE TPOGTAGIOG TOV TEPIPAAAOVTOC KOt
GALOVG KOVOVIGHOVG Ol 0moiol VILOKEWVTOL 6€ OAAAYEG. To ZuykpOTNUO GUUHOPPAOVETOL LE
OAOVG TOVG VOLLOVG KOl KAVOVIGHOVG GE 100, 0AAG dev vtdpyetl omotadnmote Pefordtnta 6Tt 610
HEALOV TETOWOL KOavovicpol o0ev Oa éxovv OmMOLOONTOTE EMIMTOON OTIC EPYACieC N T
OTTOTELECLLOTA TOV ZVYKPOTAIOTOC,

(i)  Asgurovpykdc kivévvog

O Aetrtovpykdg kivovuvog givol o kivouvog mov amoppéel amd adLVOUIN TOV GUGTNUATOV
teyvoroyiog kot eAEyymV kabdg kol 0 kivduvog mov Tpoépyetarl ond avhpmmvo AdBog Kot
QLOIKEG KATOOTPOPEC. Ta CLUGTAUOTO TOV ETOPEIDV TOL XVYKPOTNUOTOS EAEYYXOVTOL,
ocuvvtnpovvtorl Kot avapaduiloviol oe cuveyn Pdon.

(iii) Noukdg kivdvvog

O voukog kivouvog gival o kivouvog owkovoukng Cnuiog, olKomNG TV AELTOVPYIDV TOV
Yvykpotpatog Kot g Etaupeiog 1 0molocdnmote GAANG 0pyNTIKNG KOTAGTAONG OV Tyalet
ard v mhavoétnTa pun €QOPUOYNS N TOPAPaong VOUK®OV GUUPACE®Y KOl KOTG GUVERELN
vopkav ayoyov. O kivovvog avtdg meplopiletor amd To AERTOUEPY] EAEYYXO OA®V T®V
GUUPATIKOV KOl VOUIK®OV VIOYPEDGEDY KOl TN ¥PNoT EYKPLTNG VOLIKNAG GUUPBOVANG emtl TV
cuppoiaimv Tov ¥pNoomoloby o XuyKpoTHa Kot 1 Etapeio yio va ekteloldv Tig epyacieg
TOVG.

(iv) Kivdvvoc ooupdppmong

O «ivévvog cuppdpemong tvorl 0 Kivduvog YpUOTIKNG ATMAELNS, CUUTEPIAAUPOVOULEVNS KoL
OTTMAELNG OTTO TPOGTLULO KO AAAES TTOWVEG, TTOL QTTOPPEEL AUTTO TN [T GUUUOPPMOOT| UE TOVE VOUOVG
kot kovoviopotg g ITolteiog. O kivouvog awtdg meplopiletal oe peydro Pabud péom g
eMONTELOG TOL ACKEITOL 0O TO AEITOVPYO ZVUUOPPMONG, AALA KOl LECH AAA®V AGPAAMCTIKOV
dAeldv Tov ePapUOoVV Ol ETALPEIES TOV ZVYKPOTAIOTOG,
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INo to €roc mov £Anée otic 31 AekeuPpiov 2018

40. ATAXEIPIZH KINAYNQN (cuvéyet)

41.

Hapdyovteg pun YPMNUATOOIKOVOUIKOD KIVOUVOL (CUVEYELD)

(vi) CeomoMtikdg Kivduvog

H tpopoxpartic, 1 HETOVAGTELTIKN KPiGN, 1 €GPON TPOCOVY®V TPOG T1 NOTIOOVATOAMKT
Evpdnn kot ta pétpo Atotnrag sivor peta&d aAAw@y mopdyovteg Tov exnpedlovV TiG OIKOVOUIES
ot Méon AvotoA] odAAd Kol OELODV VO ETOEIVOGOVY TEPUITEP® TO, PHYUOATA UETAED TV
gBvomtav Kot Bpnokevudtomv, Tov mMOavOV va GUVEXICOVLV Kol OKOUO VO, ETIOEVAOGOLV TIG
Kpioelg Katd Sdpopmv kabeotdtmOV oty meployn. Moakpoypoveg dwupécelg ebvomtov Oa
g€axorovdncovy va amotehovv Pacikn petafAnti mov odnyel oty avénon tov Kvduvov
ac@iielag. Ol TPOHOKPOATIKEG KOl TOATIKEG eMBECES TOL oLVEPNCAV yopic Kamolo
TPoeonoinot, Kabmg Kot 1 TTOoT TIS TG Tov TeTperaiov pali pe dAhovg Tapdyovies mov
aoKOVV TECT] OTIC OIKOVOUIEG O1APOPOV YOPDOV, KAOIGTOOV avayKaio Yo TIG EMLYEPTOELS VO
glvan mpoetolpacpéves yioo toMtikn Pilo, aotdbeia, 1 GAAov peydiov KApudkov Kpicelg mov
uropei va avamtuyBodv 6e 0OTO0ONTOTE LEPOG TOL KOGLLOV, AKOUN KOl GE YMDPEG TOV TOAUOTEPOL
Oewpovvtov aceareic N ue otabepdtnra.

EmumpdcOeto, efelifelc mov umopel va emnpedoovv 1o péAov ¢ Evpwlovneg, n
npodiayeypappévn é€odog g Meyding Bpetaviag and v Evponaixn Evoon, kabog kot n
eMOpAON OO EVEPYEIEG TOMIKMV ONOCKIGTIKOV KWNUATOV UTopohv va OpOLOAOYGOLY
e€eMelc kol vo OMUIOLPYNGOLY  KOTOGTAUCELS 7OV Vo OmEAOVV TNV emPioon vyidv
emyelpnoemv. To moATikd oknvikd kabmg emiong Kot To otkovopkd wepiaiiov oty Kompo
kot v EAAGOa elvar duvatd va égovv coPapd avtiktuomo otnv tovplotikn Prounyavia. To
Yvuykpotnuo kot M Etapeio Aappdvovv coPapd vmoyn Tig yeomoltikég efelifelg Kot
nwpooTabovy 6To Pabud mov eival eiktd va, Adfouvv ta avaykaio pétpa Tov ypetdlovial yio vo
TPOCTOTEYOLV TO GLUPEPOVTE TOVG.

ANEIAHMMENEX/ENAEXOMENEX YIIOXPEQXEIX

2115 31 Askepppiov 2018, 1o Zuykpotnua kot n Etoipeio iyov 11 mo Katm avelAnpuéveg 1
EVOEYOLEVES VITOYPEDCELG:

(i)  Aéopevon perpnrdv vyovg €161 yuadwv (2017: €30 yhddeg) yoo v €kdoon
TPOTECIKDV EYYVNTIKOV TPOS OPEAOG d10POPOV SIKOLOVYWOV.

(i)  Aéouevon upetpntdv Hyovg €44 yuddwv (2017: €45 yhddeg) yioo v ékdoon
TPOTECIKDOV EYYUNTIKOV TPog 6¢pel0g Tov Navtikod Amopaykod Taugiov («NAT») mov
Bpioketon otov Ilepard.

(iii)  Aéoupevon petpnrdv HGyovg €481 ymdadwv (2017: €485 y1hddec) v v éxdoon
TpomelIK®V EYYUNTIKOV PO 6PeL0g Tov Nnoioyiov Ilepaid.

(iv) Aéouevon petpntav vyovg €3.071 yruddov (2017: €1.914 y1hddec) yio e&acpdiion
VITOYPEDCEDV ETAUPELDY TOV ZVYKPOTHHLOTOG.

(V) Aéouevon petpntdv Hyovg €326 yadwv (2017: undév) yia v £kdoon tpamelikmy
EYYUNTIKOV TPo 0QPehog Tov Aebvr] Zuvéiopov Evaépiog Metagopdg (International Air
Transport Association — IATA).
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41. ANEIAHMMENEXZ/ENAEXOMENEX YIIOXPEQXEIX (cuvéyeia)

(vi)

(vii)

(viii)

(ix)

x)

Aéopevon petpntav Vyovg €15 yimddwv (2017: undév) yu v €kdoon Tpamelikdv
EYYUNTIKOV TPog 0perog Tov Kurprakod Opyaviepod Tovpiopov.

Eyyoioelg vyoug €1.327 yhddov (2017: €1.270 yilddeg) Yo ekd00€lg Tpamefikmv
EYYUNTIKOV Tpog 0perog Tov NAT.

Eyyonioeig vyovg €127 yiddwv (2017: €128 yiAddec) vy ekdocelc Tpamelikdv
EYYUNTIKOV TPOog 0peL0g Tov Nroroyiov [Teipatd.

Evomov 1ov Aumtikdv  Akaotnpiov ekKpepodV  TPOCPLYEG  EUTAEKOUEVOV
BuYaTPIKOV ETOIPEIDY TOV ZVYKPOTHLOTOC KOTH ATOQAcE®Y TOL Aluevapyeiov Onpag,
Tov Ymovpyeiov NowTiAMog Kol GYETIKOV SLOIKNTIKOV OpYyAv®MV, Ol OTOIEC APOPOvV
petald GAA@V eTPOATY YPNUOTIKOV TPOCTIU®V GYETIKA LE TNV TPOKANGT POTAVONG,
avTppuToVTIKG €500 ov vrotifetal £yovv KotaPAndel amd to EAAnviké Anudcio
KaOdC Ko TEAN Yo TN 1N AVEAKLGT TOV VOLoyiov. Xe TEPInT®mON oV TPOKVWEL OTL M)
amaitnon mov apopd oo TéAN vavayiov eivar mAnpmtéa, Ba tpénet va Katafinbel mocod
OV €M TOL TAPOVTOG vEPYETAL TEPimov o €5,2 ek. Edv avtd eivar minpwtéo, tote Oa
KaALPOel amd ToVg AcPUAISTEG TOv Kpovallepdmiolov. Ta vrdloma Tosd Exovv NoN
KataffAn0el and Tovg 0oPOAGTES, 01 0moiot Kat Bo SUKaovVToL EMGTPOPTG OE TEPINTMOON
Betkng €kPaong tov Sadikacidv. Méypt otryung dev €xel ekdobel Tedesidikn SikaoTiKn
OmOPACT] GYETIKA LE TIC OVOTEP® OVOPEPOLEVES TTPOGPLYEC.

To EMnvikd Anpdocio kot o Anpog Onpag €xovv aoknoel aywyés kot {ntovv and
Buyatpikég etapeieg Tov XvykpoTtHUOTOg Vo KOTaPdAovy Yo Kovomoinon mMOng
BAGPNC to 1066 TV €10 gk. 6Tt0 EAANVIKO Anudcio kot to mocd twv €10 k. ato Afjuo
Onpoc. O Afpog Onpag pe devtepn aywyn (Nt amd o Atkastiplo va dtatayfovv ot
gtopeieg va avaldfouv TNV avEAKLOT TOL Vavayiov 1), SIPOPETIKA, VO KATOPAAOLY GTO
ANpo Bnpog 1o KOGTOG TNG AVEAKVOTG.

Kotd tov dikaotikdv anopdceny mov ekd6nkay TpoTddika el TV €V AOY®D Oy®ydV
ol gtaipeieg doknoav ePEcels, ol omoieg cuinmOnkav otic 22 XentepPpiov 2016 ko
eKOOONKOY  TPOJIKAGTIKEG — OMOQAGELS, TOL  Olatdocovy TN JlEvEpYELn
TPOYUATOYVMUOGVVIG GYETIKO LE TO EPIKTO TNG OVEAKLONG Kot TN JamicTmon/eEEMEN
™m¢ pumavong. Ot mpaypatoyvodpoves tov Awkaotnpiov dev d€ytnKav v avdabeon g
OIEVEPYELOG TPOYIOTOYVOUOGUVIG KOl Ol EUTAEKOUEVEG ETAUPEIEC TOL ZVYKPOTNUATOG
katafécav aitnon v v avdeon g dadikaciog oe GAAoVE Tpaypatoyvauoves. To
Eopeteio 6&xOnKe TIg GYETIKEG OUTNOEIS TOV ETALPELDY TOV ZVYKPOTHHOTOG Kot SIETOEE TO
dopopd véaov mpaypatoyvoudvev. Iapddinda, o Anfpog Onpog {Mtnoe amnd 10
AKOGTAPLO vo. EKOMOEL TEAIKN omdQacn yopic va &xel mponynbel m exkmdvnon
TPOYUATOYVMOUOCVVNG, aiTtnuo To omoio aneppipbel and 1o Epeteio.

H dwdikacio etopaciog EkBeong amd TOLG TPOYUATOYVMLUOVEG GYETIKA LUE TO EPIKTO TNG
avéikouong kot T dwmictwon/egEMEn g pOTAVONG OVOUEVETE VO OlLPKEGEL
TOVAGYLGTOV OKTAD UAVES. Ot StkaoTikéG amopacelc Ba eEaptnbovv oe peydro Pabuod and
TOL ELPNUATO TOV TPAYUATOYVOUOVAOV. X€ TEPIMTOGCT TOL TPOKLYEL OTL TO GLVOAKO
OGO TOV AMOITNCE®Y €vol TANP®TED, TOTE, UE PAOT VOUIKY YVOUATEVCOT KOODS Kot
avdioyn a&ordynon omd tn Aedbuvon, avtd avapéveror 6t Bo koAvebel and Tovg
0CPUAGTEC TOV TAOIOL.
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[N 1o €roc mov €Anée otic 31 AskeuPpiov 2018
41. ANEIAHMMENEXZ/ENAEXOMENEYX YIIOXPEQXEIX (cuvéyeia)

(xi) H eropeio New Wave Navigation S.A. («New Wavey), Quyatpikr etarpeio tng Louis
plc, mholoktitpi tov Kpovaliepdémioov Coral, katébesce vmép Tov NawTikoy
Amopayikod Tapeiov («NAT») eyyomriky emotodr; vyovg HITAS 1,3 ek, mepimov,
TPOKEWEVOL VOl TNG EMLTPATEL VO, EYYPAWEL TO KpoLO lEpOTAOI0 GTO EAANVIKO VNOAOY1O.
H ev Moyo eyyontik| emiotodn kotatédnke kotdmy amaitnong tov NAT kot wpog 1o
okond g eEacpdiiong Tov NAT o mepint®omn Tov OV IKOVOTOLOVLVTAY Ol OTOLTHGEL
TOV KOTO TOL TPONYOVUEVOL TAOLOKTNT Y1 0veEOPANTES 0CPOAOTIKEG EI6QOPES. [Tapd
T0 yeyovog o0tt to NAT wavomomOnke mANPOG Yo TIG OPEIAEG TOV TPOTYOVLEVOD
TAO0KTNTN, {NTNOE Kot TETVYE TNV KATATTOGT TG EYYLNTIKNG EXIGTOANG TOGOV TEPITOV
HITAS 1,3 ex. Kotd g mopdvoung Katantmong e yyunTikng eniotolne, 1 New Wave
doknoe acPoAoTIKG pétpo evamiov Tov Movouehovg [pmtodikeiov Iepaid, to onoio
amayOPELGE UEPIKMG TNV KATATTOON TNG €YYUVNTIKNAG €MOTOANG Yoo mocd HITA$ 457
yadov kot to NAT sioénpae to mocd twv HITAS 906 yilddwv.

2 ovvéyewn 1 New Wave katéfece aywyn kotd tov NAT {ntovtag, peta&d dAhov, va
avayvoplotei 61t 1 New Wave dev €xel omowadnmote opeldny evomov tov NAT
avapopikd pe to kpovaliepomioto Coral, vo dataybel n emioTPoPn TOL TOGOL TOL
eoénpae to NAT eEautiog g LeptKng KATATTOONG TNG EYYUNTIKNG EMGTOANG Kot Vol
katadikaotel To NAT og anolnuimon ya ta £€0da kot Tnv nbwkn PAGPN mov vréotn M
New Wave. To dikactiplo 6€ tpdTo Babud améppye v aywyn AOy® avapuodiotntog,
®0T10G0, T0 £PeTEl0 €kave dektd Ta artnuato g New Wave kot avayvopiletl, peta&d
aAwv, 6t 70 NAT ogeirel va amodeopedoet 1o moco tov HITAS 457 yiddwv, og Tpog
TO 07010 1 EYYUNTIKY EMGTOAN OV Exel akoun Kotanéoel viép tov NAT, kabhg kot va
emoTpéyel T0 1ood Vyovg HITAS 906 yimdadwv ot New Wave, 10 omoio eicémpale
napdvopa. Katd g aveotépo ardopaocng, 10co 10 NAT 6co kot New Wave katéfecov
otnoelg avaipeong evomov tov Apeiov Ildyov, ov omoieg cuinmbnkav otig 26
Oxtwfpiov 2015. H New Wave aitrOnke 516pfwmon g amdpuomng, TPOKEWUEVOD Vo EXEL
KOTOYNPLOTIKO KO OYL OVOyVOPIGTIKO XOLPOKTTPOL.

H amogaon tov Apeiov Ildyov nuepounviag 29 IovAiov 2016, (o) kdvel dekt) 6TO
GUVOAO NG TNV aitnon avaipeong g New Wave, () ev pépetl d€xetan v €0ect Tov
NAT og oyéon pe v avagopd 6to dikaiopo tov NAT va copyneicst mv amaitnon pe
Ao Tocd mov, vrotiBéueva, opsilovtol amd t New Wave, kot (Y) mopoméunet v
vroBeon oto Egeteio lepatd, mpokeipuévov va dikaotel £k vEO.

H akpoaon tng vrobeone evoniov tov Egeteiov Iepaid opiotnke otig 16 Maprtiov
2017. To NAT odgv mopovcioce oto Egeteio omoiadnmote véo otoyeic mov vo
AmodEKVOOLV TG Tood etvo opetdhdpeva and t New Wave mpog to NAT, ta onoia Oa
UTOPOVGOV VO CLLYMPLOTOLV HE TNV amaitnon g New Wave. Ao v dAAn, n New
Wave mopovcioce véa otoryeion mov amodeikviovy mwg 1 New Wave dev €yet
omoladnmote o@elhr] evamov Tov NAT. To Egeteio Ilepad €xkdwoe omdQoom
nuepopunviog 21 AskepPpiov 2017, 1 onoia amoppintel Tovg 16YVPIGHOVE ToL NAT Yo
SLUYNPIOHO TNG aaitnong Tov, apov 11 New Wave dev €xetl opeh] evomov tov NAT.

Yovendg, pe v amdeact Tov, 10 Epeteio ev puépn déyetar v ayoyn e New Wave,
Ko (o) S1éTaée TV EMOTPOPN TNG EYYUNTIKNG €MOTOANG Yo, Tocd HITAS 457 yimddwv
o New Wave, kot (B) avayvaopioe nog 10 NAT ogeidel otn New Wave 1o 1066 TV
HITAS 906 yiA1admv pe oyetikd toxo, 0 onoiog Tpéxet and tig 28 Maptiov 2008 péypt v
telkn omonmAnpopn. To NAT doknoe aitnon avaipeong Katd e o Tave omdpacng
tov Epeteiov. Zopemva pe oxetikn vopikn yvopdtevon, n andeacn tov Eeeteiov dev
duvatar va ektereatel Katd tov NAT péypt tnv oAokAnpmon g dtadikaciog Tng aitnong
OVOLPEGEWDG,.
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41. ANEIAHMMENEX/ENAEXOMENEZX YIIOXPEQXEIX (cuvéyein)

(xii)

(xiii)

(xiv)

ZYTKPOTHMA

Etaipeieg Tov cvykpotipatog g Louis plc éyovv mapaympnost:

" gTOoUpIKEG €yyunoelg Dyovg €16,4 ex. mAéov TOKOL Yo davela tng I1Bvvovcag Kot
Buyatpikadv g,

» gunpaypateg e&oocpodricelc vyovg €2,4 ek. AoV TOKOL Yo dAVEIL TOL KVUPLOL
petdyov,

*  gumpdypates eEncporioels Vyovs €12,1 ex. mAéov ToKO Yo ddvela g [0hvovoac,

= Kupovopeveg emPaphvoelg 68 GUYKEKPLLEVE TEPLOVGLOKE GTOLYElD DYous €6,6 &K.
mAéov ToKoL Yia davela g Etaupeioc, e I00Gvovsag kot tov khplov petdyov.

ETAIPEIA

H Eroipeia £xel mapayopnoet:

" eTauplkéG gyyvnoelg vyoug €51,2 ek. miéov toKOL Yoo ddveln tng I00vovoag kot
BuYaTPIKOV ETAPEIDOY TOV ZVYKPOTHUATOG.

= gyyunoelg pe ) popon eveyvpioong 36,05 ex. petoydv BuyaTpikdv ETAPEIDOV Yol
ddvela g Etarpeiog kot Buyatpikdv etapeidv.

= gyyunoelg pue T popon eveyvpioong 111,7 ex. petoxdv Buyotpikng staipeiog yo
ddvela Tov Xvykpotnipatoc, s Etapeiog kot g IBvvovoag.

Y1g 31 Aexepfpiov 2018, or avelnuuéves VTOXPEDCELS TOV XVYKPOTHUATOS Yl
KEPAAOLOVYIKEG OOAVES, VIOl TIC OTOIEG OV EYEL YIVEL TPOVOLN GTIG EVOTOMUEVES KO
YOPIOTEC OWKOVOUIKEC KOTAUGTOCELS KOl 7OV apopovcay ovokowvicelg Eevodoyginv
avépyovtav o€ €2.100 yhddeg (2017: €350 yA1ddec).

To Novtikd Amopoywd Topeio («NAT») tg EAAGSag, amaitnoe tnv avoadpopikn
KATOBOAT] TOL GLVOAOV TMV OGPUAIGTIKOV E€16QOPAOYV TV EAAVOV VOLTIKOV 10V
UTOGYOAOVVTOY GE KPOLOLIEPOTAOLD VTTO EAANVIKTY| oTuaic, TAPOAO TOV O VOOC, KOTH TN
Sugpkel NG OYETIKNG Teplddov, mpoéPreme OTL ta &v Ady® Kpovallepomiola
UTOAAGGGOVTOV OO TNV VIOYPEWOT] aVTh, KTl Tov doev dgyotav to NAT. To 0éua
petapépbnke evomiov tov Atotkntikov I[lpmtodikeiov, 10 0moio amoeavinke vép TV
Buyatpikdv eTapeldY TOV ZVYKPOTHUATOG, S10TAGGOVTIOS TNV OKVPMCT] T®V OTOPAGEDY
tov NAT odupmvo pe Tig onoieg kataroyilovtal ot ao@oiotikég eloeopéc. To NAT
AoKNoE EPECEIC KOTO TOV CYETIKMV OMOPACE®V, Ol omoieg amoppiednkav omd To
Avuntikd Egeteio. Ztn ovvéyela, 1o NAT koatébece aitnoeig avalpéoems evOTIOV TOV
Yvppoviiov g Emkpateiog (Axvupotikd Aikaotiplo), ol omoieg amoppipOnkay.

Ev 1o peta&p, petd v £kdoon tov avotépo amogdcemy Tov Atokntikov Egpeteiov, To
NAT ox0pmce To TPOTYOULEV OLTHLOATO TANPOUNG Kol eE€dmae vEa, oty TN Popd
VROoTNPIfoVTaG OTL 01 VITOAOYICUOL TV ACPAMOTIKMY EIGPOPDOV EXOVV YIVEL GOUPOVA
LE TO VOLO KOl OTL T TAOT0L 0EV CLULLLOPPDVOVTAY L€ GUYKEKPIUEVEG dlaTdEelg Tov, €101
®ote va TANPoBV TIg TPoHToBECELS Yo TNV OaAANY 0O TNV KOTAPOAT ACQUMOTIKOV
glo@opdv. Ta mocd mov amartovvial £ival ToPOUOLN LE TO TOGE TOV ATALTOVGE OPYLKA
to NAT pe ta akvpwBévta ontqpota tAnpouns. Ot eumiekdpeveg etapeieg {Rmooy v
aKOpwon Tov vémv artnuatov tov NAT, to onoio apveitol va to aKVPAOGEL Kal, OC €K
TOUTOV, M LROBeon TOpPOTEUTETOL €K VEOL oTO AlOKNTIKG AKOGTAPLO Ylo. Vo
aropavOolv enl tov Béuatog. Méypt oTIyung, HOVO o amd@actn ekdoOnke amd 10
dwkaotnplo o€ oxéon pe ta véa ontpata tov NAT. To Aoiknrikd Awaoctipio Ieipond
ATOPAVONKE VAEP TOV EUTAEKOUEVAOV ETALPELDY TOV ZVYKPOTHUATOG KOl SNAMGE drxvpa
14 antipota mTAinpopng tov NAT. [epartépo amopdoeig avapévetal va ekdobovv.
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41. ANEIAHMMENEXZ/ENAEXOMENEX YIIOXPEQXEIX (cuvéyeia)

42.

To cvvolikd oo ov amarteitan omd 10 NAT eivon mepimov €17,1 ek. wAéov toK01. To
Arotkntikd Zopufovito, Aappavoviog vVIToYn GYETIKN VOLUKT YVOUATELGT], SpOVEL LE
TOV TPOTO VTOAOYICUOV TNG OMOLTNONG Kol EKTIUE OTL O&V AVOUEVETOL VO TPOKVYOLV
ONUOVTIKEG UEAAOVTIKEG €kpoég oto mpoPrentd péddov. H ypovikn otiypn 1ng
olokAnpwong g vdOeong dev umopel TPog To mapoOV var ekt Oel.

(xv) To ovykpdémua g Louis Hotels pcbmver Egvodoyslokéc Hovadeg e AETOVPYIKES
pofoocels. Or onuoviikdtepeg cbdoelg eivat v vroAemdpevn tepiodo 6 péypt 26
ETMV WPE TNV EMAOYN avavénong Tov Hobmcewy petd ™ AREn tove. To cbvoro tmv
EMIYIOTOV UEAAOVTIK®OV KOTUBOADV MGOOUATOV COUQ®MVE HE TIC UN OKVPOGUUEG
AertovpyIKés pobmoels etvar wg eENG:

2018 2017

€°000 €°000
Evtocg 1 €toug 13.098 11.746
Meta&d 2 xai 5 etov 51.915 47.106
[Tépav Tov 5 etV 166.460 170.345
231.473 229.197

H Ertaipeio dev eiye onuavtikég Aettovpyikég picbooeic otig 31 Aekepppiov 2018.

APQXA OIKONOMIKH MONAAA

To Zvykpomuo mapovoioce képdog vyovg €30.208 yiladwv ko 1 Etopeio {npio Yyovg
€4.796 ytddwv, avtiotoryo, ywo 0 £to¢ mov €Anée otig 31 AgkeuPpiov 2018. Katd v
nuepopnvio TN, TO KUKAOPOPOHVTO TEPLOVGIUKA GTOLYEID TOV ZVYKPOTHUATOG VIEPPaLVOY
T0 GHVOAD T®V TPEYOVLCMV LITOYPEMSE®V KOTA €3.961 y1A140ec, EVD 01 TPEYOVGEG VITOYPEDGELS
¢ Etatpeiog vaepéPoavay 10 chvoro TV KUKAOPOPOUVIMV TEPLOVGLOKAOY GTOWEI®V KOTH
€19.716 yudoeg. EmmpocOeta, katd tmv muepounvia, avth, 1o Zoykpdmuo mopovciole
Beticd 1010 Kepdrawa vyovg €9.059 yuddwv, evd n Etapeio mapovsiole apvntikd 1ot
kepdioia vyovg €31.074 yuddwv. Emiong otig 31 AekepuPpiov 2018 10 Zvykpdtnuoa
TN POVGE PETPNTA KOl OVTIGTOLYO, LETPNTAOV TOV VIEPKAADTTOVV TIG TPEXOVGEC VITOYPEDCELG
TV TPAnElIKOV TapaTpaPfnyUATOV, TOV SOVEIGHOD KOl TOV VITOYPEDGEDY YPTUATOSOTIKMV
piofmoewy.

[Mapdtt ) Béon g Etonpeiog mapapéver apvntikn, Exel PeATiobdel onpoviikd og¢ anotéAespo
NG OAOKANP®GNC avadldpOpwong SaVEIGUOD, OTMG TEPLYPAPETAL TTIO KATM.

O1 kOp1eg OPUoTNPLOTNTEG TOL ZVYKPOTAUATOS Eivar o1 Eevodoyelakéc uéow tng Louis Hotels
Ko o1 vawtidakég uéow g Celestyal, ot omoieg katd to £10g 2018 mapovsiacay onuavtiKd
AELTOVPYIKO KEPHOG Kol GLVEPaAY BETIKA GT1 BE0T) TOL ZVYKPOTHUATOG 1) OTOTL ATTO APVITIKY|
katd tig 31 Aexepfpiov 2017, petatpannie o Betikn kotd 11 31 AgkepPpiov 2018.

Onwg avapépetor ot onueimon 23 TV EVOTOMUEVOV KOl YOPICTOV  OIKOVOLIK®V
Kataotdoemy, ot 23 Maiov 2017, Kotémy TOAOUNVOV SOTPOyUATENCEDY UETOED TOL
2uyKpoTHHTOG, TNG [00vovcag Kot TV xpnUaTodoTpldV TPATEl®V, VITOYPAPNKE GLUP®VIN
avadldpBpwong daveicpov. H ocvppmvia kabopilet, peta&d dAiov, tmv tpomomoinon kot
POOUIOT GUYKEKPIUEVOV OOVEINKDY VTOYPEDCEMY ETAIPELDY TOV XVYKPOTNUATOS, TNG
100vovcag Kol GUYKEKPLUEV®Y BUYOTPIK®Y ETAPEIDV TNG, LE TPOTO MGTE Vo gival o€ Béomn va
eEumnpetovv TIg v AOY® LIOYPEMOEIS PE Paor TIg S100ECIIEG OPYAVIKEG TUUEIOKES POEG,
Kupimg g Louis Hotels.
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Meta&h TV S149opv TPOVOIDY TG SLUEOVINS avadldpdpmang davelsnod, Teptlapufavovtal

ot akdiovbec:

= Alypoai HEPOVE TOV SUVELNKDY VITOYPEDCEDV,

»  Metatpon tpanelik®mv mapatpafnyudtov oe tponelikd davela,

= Metatponm HEPOVS TV SOVEINKDV VITOYPEDCEDV GE HOKpompdbeoueg, ol omoieg Ba
eépovv otafepd emtokio Kot Oa amominpwbodv oe BaBog xpovov LEG® TV OpYaVIKOY
TOUELOKDY POAY TOL ZVYKPOTNLLOTOG,

= Tpomomoinon TtV PocK®V Op®V UEPOVE TOV OOVEINKDV VTOYPEDCE®V, OTMG UEI®ON
entokiov, avafedpnomn Tov xpovodtaypALLLOTOG KAl TOV TPOTOV OTOTATPOUNGS,

»  Eméktoom Tov yeviKoDh XpovodlaypapLOTOS OTOTANPOUNG TMV SOVELNKADY VIOYPEDCEMV
uéxpt o 2032,

*  KoBoplopdg GUYKEKPILEVOVY XPNUATOTIOTOTIKMV SEIKTOV 0V TpEmet vo, tAnpovvot (loan
covenants).

Me v olokAfpwon TG avadldpOpwong davelsHoD, HEI®ONKAY CNUOVTIKA Ol TPEYOVOES
VIOYPEDGELG, UE OMOTEAEG O, 1] TPEYOVOa BEom Tov Zuykpotiuatog kot g Etaipeiag va éxet
BektiowBel onpovicd. Xvykekppéva, yio 1o €tog mov €anée otig 31 Askepuppiov 2016, ot
TPEYOVGES VIOYPEDGELG TOL XVYKpoTHUATOG Kol TG Etoupeiog vrepéfavoy 1o ohvoro tov
KUKAOQOPOOVI®Y TEPLOVCIOK®DV oTolyEiv Katd €82.771 yddeg ko €73.127 yhdde,
avtiotorya. Me v olokANpwon g avadidpBpwong davelspov, kot kotd 116 31 Agkepppiov
2017, 01 TpE€YOVOEG VIOYPEMCELS TOL LVYKPOTHLATOG Kot TG Etanpeiog vepéfatvay to chivoro
TOV KUKAOQPOPOVVIMV TEPIOVCIOKMY oToLyEiv Katd €6.779 yiaddeg kot €22.015 ylddeg,
avtiotorya. Kotd tig 31 Aekepfpiov 2018, kon 0nmg avagépetal o mTave, 1 tpéyovoa BEon
Tov Zvykpotnuatog kot tng Etoipelog eivor axdpo mo Pertiopévn, pe 1t 6éom tov
SUYKPOTAUATOG VO Eivat TAEOV OeTIKN.

To Aroumtikd Zoppovito dev givar og Béon va tpoPréyet pe PefordotnTa OAeg Tig e€ehilelg
ov Oa pUTopovGAV VO £YO0VV OVTIKTUTO OTIS OPAGTNPLOTITEG TOL XVYKPOTNLUOTOS KOl TNG
Etoupeiog kot katé cuvémeln, molwo emidpoot, av vadpyel, 0o umopodoav vo £(ovv ot
UEAAOVTIKT YPTLOTOOIKOVOULKT ETIO0GT), TIG TOUELNKEG POEC KOL TNV XPTUOTOOTKOVOULKT 0Eom
oV ZvyKpotnpoTog ko e Etarpeiog.

Me Bdon oumc 6Aa ta onuepvd dedopéva kot evoegi&els, To AtoiknTtikd Zvufodito Oewpei 6Tt
10 Xvuykpotmuoa kot 1 Etaipeio elvanr wavd vo ocvvexicovv va Agtrtovpyodv ¢ dpdoeg
OLKOVOUIKEG LOVADES Y10 TO TPOPAENTO HEAAOV KOl E101KE Y10 TEPT000 TOLAGYIOTOV dMDIEKN
UNvav omd Ty nuepounvia £YKpIong auTdV TOV EVOTOMUEVOVY KOl YOPICTOV OIKOVOLUK®OV
KOTOOTACE®MVY, AAUPAvovToc vToyn:
= 1N Oetikn otdorn TV Tpane(®V Kol TNV OAOKANPMGY KOl VAOTOINGT TG CLUE®VING
avadldpOpwong SaVEICUOD, TOL EMITPENEL GTO ZVYKPOTNUO VO OVTAEL TNV omapaitnTy
pevoTdTNTA 0o TPATECIKA WPHLATA EPOGOV YPEINCTEL
= T1¢ TpoPrendpeveg Tapelokéc poég yia ta £tn 2019 ko 2020,
= TNV ektipnon tov Alokntikod ZvpBovAiov og mepinTwon Tov evepyonomBody ot 6pot TV
gyyvnoemv Oyovug €20,1 ex. amd v Etaupeio kow tn Louis Hotels avagopuid pe to daveiopud
g Celestyal, to Zvykpotnua Oa eivor oe Béon va avordfel kol va géumnpetel
GUYKEKPLUEVT EVOEXOLEVT] VTTOYPEWOT),
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42. APQXA OIKONOMIKH MONAAA (cuvéyeia)

= Vv adlodoynon Tov eEeMEE®MV TOL OIKOVOUIKOD Kol YEMTOATIKOV TEPIPAALOVTOC,

= 10 poPremoueva amoteréopota Yo ta £t 2019 kan 2020 pe fdon v aglordynon tov
eEeMEemv TG TOVPIOTIKNG Propnyaviog Kot Tig avapeVOUEVEG KPATNOELS Yo TO £10G 2019,

= NV 0EWAGYNOT CYETIKA LE EVOEYOUEVES VIOYPEDMGELS ETAPEUDY TOL ZVYKPOTHILOTOC, Ol
omoieg ekkpepoby Kot eKTiudTal 6Tt dev Ba £(0VV OTOLONTOTE CTLOVTIKY ETIOPACT] OT1
YPNHUATOOKOVOLUKT KOTAGTOGT], T PEVCTOTNTA, T POT] LETPNTOV 1] TO. ATOTEAEGLLOTA TV
gPYOOLOV TOL XuykpoTnuaTog Kot ¢ Etaipeiog oto mpofremdpevo pérrov,

= 70, VYNAG EMITESO LETPNTAOV KOl AVTICTOLYWOV LETPTTOV TOV SLOTNPOVGE TO ZVYKPOTN UG GTO
TEAOG TOV £TOVG,

= 611 10 Alowntikd XvpPoviio Ba cvveyicel v AapPdvel 6Aa To avaykoio pETPA Yol TN
dtpnon g Prociudmrag Tov Luykpotiuatog Kot g Etatpeiog kot v evioyvon tov
EPYUOIDV TOVEC GTO METAPUALOUEVO ETLYEIPTLOTIKO KOl OLKOVOULKO TEPIPAALOV.

43. TEIT'ONOTA META THN IIEPIOAO ANA®QOPAX

H moinon g enévdvong omv Kuzrprokn Anuodcia Etaipeic Tovpiotikng Avamntuéng Atd
(«K.A.E.T.A.») ohoxdnpaodnke otic 18 Ampidiov 2019 kot to avtitipo glompdydnke.

To Mdio Tov 2019 avapéverar va apyicet T Aertovpyio G N véa EEVOSOYELOKT LOVASH TOV
Yvykpotiuartog Louis Ivi Mare oty meproyn I'epooxnmov g ITagov.

Agv vp&av omoladmote AAAL GNUAVTIKA YEYOVOTO LETE TO TELOG TNG TEPLOSGOV AVAPOPAS
oV vo. emMPedlovV TIG EVOMOMUEVEC KOl YWPIOTEC OWKOVOMKEC KoTaoTdoelg ot 31
Aexeuppiov 2018.

44. AOI'IXTIKEX ITOAITIKEX MEXPI 31 AEKEMBPIOY 2017

O1 LoY10TIKES TOMTIKES OV EPUPHOCTNKOAV KATA TN oLYKPLTIKN Ttepiodo mov éAnge otig 31
AgxeuPpiov 2017 kai tpomomoOniay amd to AIIXIT 9 kot to AIIXA 15 éxovv oc €€ng.

Avayvapion €660 v
Ta eloodfpota Tov Zuykpotiuatog kot e Etopeiog avayvepiloviot og e€ng:

(i) Eevodoyelaxés epyooiss

Ta elcodNuato, avayvopiloviot 6Tav To SMUATLO V1o S0V EIVOL KOTEMUUEVO 0T TEAATEG,
Kol OTOV T TPOQIUO, TOTO KoL OvOpvnoTikG €idn éxovv movAnfel. AlAa €coda omd
Eevodoyelokeég epyaoieg avayvopilovtal pe Baon v apyn T@V 6E50VAELUEVOV EGOJMV.

(ii) Erooonuazo. ano ustapopd. emfarcrv

Ewocodnuota and petapopd emPotdv ovayvopilovtol otn Aoylotikn mepiodo oty omoia
TOPEXOVTOL OL VN PEGIEG, ONANST| OTOV TPAYUOTOTOLEITAL 1] LETAPOPAL.

(iii) Erooonuazo aro vaviwon nloiwv

Ewcodnuoato and vadiomon mioimv oavayvopiloviot BAGEL TOV GLUEOVIOV VOOA®ONG Kol
KOTOY®POOVTOL GTN AOYIGTIKY TEPI0S0 GTNV 0010 TPOYUATOTOLEITAL T VOAOAW®GT).

(iv) A2Aa ero0dnuazo.
Ta @A elcodnpota avayvopifoviotl pe Baon v apyr] Tov 6e50VAEVUEVOY EGOOMV.
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44. AOTI'IZTIKEZX IIOAITIKEX MEXPI 31 AEKEMBPIOY 2017 (cuvéysia)

Avayvopion 6000V (GuvExela)
(v) Erooonuaza oro uepiouara.
Ta pepiopota avayvopifovior nv nuepounvia mov kabopileror To dikaiopa glonpagng Tous.

AT oIS ané EPTOPIKEG SPACTNPLOTNTES

Ot anmoutnoelg amd eUTOPIKES dpaoTnPOTNTES apYIKd empeTpovvtatl otn Olkoun afila Kot
UETAYEVEGTEPOD, EMYUETPOVVTOL GTO OMOGPECUEVO KOGTOG UE TN YPNom g nebodov tov
mpaypatikov emrokiov. KoatdAAnieg mpoPrEéyels ylo eKTIUMUEVE U1 OVOKTNGUO TOGA
avayvopiloviol 6To OTOTEAECUATO OTOV VITAPYEL OVTIKELEVIKT amdOEEn OTL TO TEPLOVGLUKO
otogeio €yel amoucwwbel. [lood mov dev pmopoldv va elompoyBobyv dlaypdpovtal OTav
gvtomilovtat.

H avayvopilopevn mpoPreyn empetpdtor ¢ n Sopopd petald tng AoYIoTIKNG a&iog Tov
TEPLOVOLOKOD GTOXEIOL Kot TG Tapovoas aSiog TMV EKTIUMOUEVOV HEALOVTIKOV TOUELNK®DV
POMV TPOEEOPANUEV®V |LE TO TTPOYUATIKO ETITOKIO OV IGYVE KATE TNV OPYIKT OVOyVAOPLON.

Mpofréyers Yo eMGQAAEIS YPEDOTEG

XpemdoTeg OVETIOEKTOL E0TMPAEEDY  dlypAeOvVTIOL Kol emmAéov yivetor mpoOPAeym yio
CUYKEKPIUEVOVG EMOPAAEIS YpedoTeg Omov Bempeitor avaykaio. Agv yivetol omoladnmoTE
YeVIKny TpoPAeym Yoo emo@oreic ypedoteg. Ol eUmopikol YPeDOTEC AVOQEPOVTOL UETH TO
CULYMEIGUO TNG EOIKTG TPOVOLAG Y10 EMCPUAELG XPEDCTES OTAV VILAPYEL.

To Zuykpotnua kou 1 Etarpeia e&etalovv av vdpyovv evoei&elg ovapoptka pe trnv mboavotnto
elompaéne TV 0QEIMOUEVOV TOGMV G0 TOVG EUTOPIKOVG Kol AAAOVG xpemdoteg. Ot evdeitelg
oT1g omoieg Paciletor 1 TPOPAEYN Y0 ETMCPOAEIC YPEDCTEC EIVOL TO 1GTOPIKO OTOTANPOUNG
KOL 1] OIKOVOWIKT] KaTdoTaon Tov ypenotn. Edv vrapyovv apvntikég evoeilelc, vmoroyileton
TO OVOKTHGILO TOGO KOl OMpovpyeitar avaioyn tpdPreyn yio enic@oleic ypedotec. To mocd
™G TPOPAeYN G avayvmpiletol 6TV KOTAGTACT A0Yoplocioy anoteAespdtov. H avabempnon
TOV TOTOTIKOD Kvduvou gival cuveyng kot 1 pebodoroyia kot ot vTobécelg yio VIOAOYIGUO
™G TPOPAEYNC EMOCEOADY YPe®OTOV €EETALOVTOL GE TOKTA YPOVIKG OlGTHHOTO KOl
avampocaproloviol avaroya.

MeTpnTd Kol avTioToly o HETPNTAOV

To peTpnTd Kot avTicTo 0 LETPNTMOV ATOTEAOVVTOL 0Td LETPNTH TNV Tpdmela Kot 6To TauEio,
Ko oo Tpomelkd TopaTPaPi Y LT KOTA TO TEAOG TOV O1KOVOULKOD £T0VG. To TuykpoTtnua Kot
N Etapeia Oempodv wg avtiotorya petpntov dha ta. Ppayurpoeciio. GUEGH PEVGTOTOGLO
otoeio pe ANEnN HéYPL Kot TPELG UIVEC.

Moxponp60sopa Tpamelika ddvera

Ta pokpompdBeopa tpamelicd davela mapovoidlovtal pe Paorn TG ovopooTikég a&ieg mov
oQelAOVTOL KOTA TNV MUEPOUNViIK avapopds Kol CUUTEPIAAUPOVOUEVOV SEG0VAEVUEVOLG
TOKOVLG,

poxkoataforég meEraT®V

[pomAnpmpéc mov apopohv cuUPOANLN TOANCNG Y10, TAL OO OEV EYOVV AVOYVOPLCTEL £5000.,
mapovcldfoviol ®G TPOKOTAPOAEG TEANTAOV KOTO TV TUEPOUNVID  OovaPOPAG Kot
TEPILOUPAVOVTUL OTIC VITOYPEDCELS.
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Mo to €roc mov £Anée otic 31 AekeuPpiov 2018

44. AOTI'IZTIKEZX IIOAITIKEX MEXPI 31 AEKEMBPIOY 2017 (cuvéysia)

Avypa@n yPNUETOOIKOVOUIKAOV TEPLOVOLEKAV GTOLYEIMV KOL VTOYPEDCEMDV
Xpnuaroorkovouika TeEpLlovoioKs oToLYELO.

"Eva yp1LOTO0IKOVOUIKO TTEPLOVGIUKO GTOLYEID OloypAPETAL OTAV:

EKTVEDCOLV TO GUUPOTIKE SIKOUMOUOTO €Tl TOV TOUEWNKDV POMV TOV TEPLOVGLUKOD
otoyyeiov, N

dwnpovvtol Tt oLUPOTIKE  OKOUMMUOTO  EML  TOV  TOUEWK®OV — POdV  TOL
YPTLOTOOIKOVOULKOD  TEPLOVGLOKOD  GTOLXEIOL, OAAG  avolouPavetol  cvuPotikn
VIOYPEWMGT] YOl TNV TANPT KATOPOAN TOV TOUEWKOV POBV GE TPITO LEPOC, N

€xovv petafiaotel To GUUPATIKE SIKOLOUATO ETL TOV TOUELNKDV PODV TOL TEPLOVGLOKOV
oTotyelov N £xel avoldfel GLUPBATIKT VTTOYPEWOT) VA KOTAPAAEL TIC TAUEINKES POEG GE TPITO
pépog, ko gite (o) €govv petafipactel ovolaoTikd GAot ot Kivouvol Kot To 0QEAN NG
KuPLOTNTAG TOV TEPLOVGLOKOV otoryeiov, gite (B) dgv €yovv ovte petafifactel ovte
StnpnBet ovolacTiKd 6Aot ot Kivduvol Kot Tor 0QEAT TG KLPLOTNTOS TOV TEPLOVGLUKOD
oTotelov, aALd dev €xet drotnpnbei o Edeyydc ToL.

OmoldNmoTE GUUUETOYN] OE OSLYPOUUUEVO YPTLOTOOKOVOULKA TEPIOVCLOKE OTOlXElD TTOV
onuovpyndnke M dwmpndnke and 1o Zvykpotnua N v Etapelo avayvopiletor og
EexmPIOTO TEPLOVGLOKO GTOLYEIO 1) VITOYPEWST).

XpnuotootkovouIkes VIoPEDTEIS

Mo, ¥pNUOTOOTKOVOLIKT VTTOYPEMCT dtoypdpeTol Otay e£0PAEiTOL, AKVPAOVETOL 1| EKTVEEL
Otov o, veIeTAUEVN YPTLOTOOIKOVOULKT VTTOYPEMOT avTikadicTtatol omd GAAN arnd Tov 510
OUVELOTI UE OVOIUGTIKA OLPOPETIKODS OPOLC 1 Ol OPOL TNG VPICTAUEVNS VTOYPEMCNG
TPOTOTOLOVVTOL OVGLUGTIKG, TETOW GUVOAAAYT 1 Tpomomoinon yewpiletal g dloypapn TG
OPYIKNG VITOYPEMONG KOl OVALYyVOPIOT VEOS VIOYXPEMONG Kol 1 Sl0pOopd OTO GYETIKA TOGH
avayvopiletal 6To 0TOTELEGUATA.
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